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3ATAJIBHA XAPAKTEPUCTUKA POBOTHU

AkryasabHicth Temu. [lpuennaBmmcs o Llineil cramoro po3BUTKY OJHHMM 13
npiopuTeTiB YKpaiHa BU3HAUMJIA, 30KpeMa, HEOOXITHICTh PO3BUTKY SIKICHOI, HAaIIHHOI,
CTaJIOl 1 JOCTYMHOI 1HQPACTPYKTYpH, PO3IMIMPEHHA (OPM ydacTi JEp:KaBH y PIZHHUX
iHGpacTpyKTYpHUX TpoekTaX. JlJIs 1bOTO BKpall MOTpeOye yIOCKOHAJICHHS CHCTEMa
aJMIHICTpYyBaHHS MyOJIYHUX IHBECTULIIHM B 1HOPACTPYKTYPY.

Hu3sbka SKICTh ynpaBiaiHHA MyOJIYHUMHU 1HBECTUIIIMU HEMHUHYYE MPU3BOAUTH J10
HEUUTbOBUX 1 HENPOAYKTUBHUX BUTPAT OIOHPKETHUX KOIUTIB. Y CBOEMY JOCIIIKEHHI
b.®nidbopr  mpoaHanizdyBaB  CTaH  BUKOHaHHSA 258  BEIUKUX  JepKaBHUX
1HQpacTpyKTypHUX mnpoekTiB B 20 KpaiHax CBITY, pO3TAllOBAHMX Ha M'ATH
KOHTHHEHTaX. byno BusBieHo, mo 90% npoekTiB Oynu peanizoBaHi 3 MNEPEBUILIEHHIM
KOIITOpPHUCY. Y MpoeKkTax 3 OYIIBHMIITBA 3aJi3HUIIb KOIITOPHUC OyJIO MEPEBUIICHO Ha
44,7%, 3 OymaiBHUIITBA MOCTIB 1 TyHeniB - Ha 33,8%, mioceiinux nopir - Ha 20,4%.
[lepeBuTpara KOIITIB criocTepirajacs He TUILKM B cdepl TPaHCIOPTY, ajie TaKOX B
OyIIBHUIITBI BIICHKOBUX 1 a€POKOCMIYHUX 00'€KTIB, EHEPTETUYHUX 1 BOAHUX 00'€KTIB, a
TakoX B cdepi 3B'WI3Ky Ta KoOMyHikaliid. IlepeBUINCHHS 3allaHOBAaHUX BUTPAT
MOB'SI3YETHCS TIEPII 32 BCE 3 HEOOIIHKOI OOCSTIB 1HBECTHIIIA Ha €Tarl IUIaHyBaHHSI,
MOSICHIOIOYW 11€ THM, IO BEJIMKI 1HBECTHIIIMHI TPOEKTH BHMAralTh 0aratropiaHoro
nepiogy peamizamii 1 CKJIQJIHOTO TpOLeCY IUIaHYBaHHS, KOOPAMHAIN, Jep KaBHUX
3aKyMiBeJIb Ta BUKOHAHHS KOHTPAKTIB 32 y4acTIO 0aratbox MiJIpsSIHUKIB. AHAJIOTIYHI
BUCHOBKHM Oynu 3pobiseHi 1 daxiBusgsmu [mobampHOro incruryty McKinsey, ski
BBA)KAIOTh, 110 TUIBKHU 32 PaAXYHOK MIABUIICHHS €(DEKTUBHOCTI YIPABIIHHS MyOIIYHUMHU
IHBECTHIIISIMH B €KOHOMIYHY (FOCHIOApChKy) 1HGPACTPYKTYpYy Ha TIIO0AILHOMY PiBHI
MO>KHa OyJ1e 3201 IuTH 10 1 TpJIH J0JIapiB Ha PIK.

[IpoTsiroMm oOCTaHHIX JBOX JECATHIITH METOJOJOTIS OIlIHKKH e(PEeKTUBHOCTI
yOpaBIiHHA TYOJIYHUMH 1HBECTHUIISIMA Ha MDKHApOJHOMY piBHI Oe3nepepBHO
€BOJIIOIIIOHYBaJIa, 10 OyJI0 TOB'I3aHO 31 3MIHOIO TJI00AJbHUX EKOHOMIYHHMX YMOB,
HOBHUMH 3aBJIaHHSIMU 11010 IMIJIBUIICHHS SKOCTI yIPaBIiHHA IMyOIiYHUMH (iHAHCAMU 1
CEKTOPAJIbHOTO CTUMYJIOBAaHHS PO3BUTKY €KOHOMIKM IIJIIXOM 1HBECTHIIH B
€KOHOMIUHY 1 comianbHy iHGpacTpykTypu. 3 2000-X poKiB MIDKHApPOJHI OpraHizariii
PO3pOOMIIM 1 3aCTOCYBAJIM HA MPAKTHUINl IIUIMH PSAJ HOBHUX METOJIHMK OIIHKH SIKOCTI
yOpaBIiHHS MyOJIYHUMH 1HBECTHIISIMH, 10 0a3yrOThCS Ha OIlIHII JKUTTEBOTO ITUKITY
MPOEKTY, 1HTErpamii myoaiyHuX 1HOPACTPYKTYPHUX 1HBECTHUIIIM B OIOKETHUHN IIHKII,
¢bopMyBaHHI1 HalllOHATBFHUX 1HACKCIB (PEUTUHTIB) €(PEKTUBHOCTI MyOIIYHUX 1HBECTHUIIIH.
Bim3naueno, mo micis rimo6ansHoi ¢inancoBoi kpuzu 2007-2008 pp. Oyino BHSIBICHO,
0 TpajuIliiHa OIlIHKAa e(QEeKTUBHOCTI MyOJYHMX KamiTalbHUX I1HBECTHIIIH B
1HGPaACTPYKTYpy Ha OCHOBI OI[IHKH PE3yJIbTAaTiB BUKOHAHHS OKPEMHUX MPOEKTI OyIio
ICTOTHO JIOTTOBHEHO 1 PO3IIUPEHO.

P0o3BUTKY KOHIIENITYaThbHO-TEOPETUYHUX 3acaj Jep>KaBHOTO IHBECTYBAaHHS Ta
KaImTaJlbHUX 1HBECTHUIIA TPHUCBIYCHO Tparli Takux HaykoBmiB sk Jx. bpym6i, C.
bykosuncekuii, E. Jlabna-Hopice, A. Jle na @yenre, T. 3aTonainpka, C. 3uMoBelb, A.
Kito6e, O. Kocmina, O. Kupunenko, B. Komapis, b. Manunsk, 3. M3, A. MoHaeHKo,
I1. Opnos, JI. KmiBigmenko, Y. Ilamareopriy, FO. Ilpoxomumuna, 0. Xamko, B.
Uepnamguykra 1H. [IpoOiieMu Jep>kaBHOTO PEryIIOBAHHS 1HBECTULIIMHUX MPOIIECIB
BUCBITIIOBaNIM Taki QaxiBui sk: Jk. Keiine, II. Macce, 1 30kpema, Aep:kaBHUX
mBectumiii: C. batimena, I. Betnos, O. I'opaienko, I'. €pmios, C. €ropuuena, JI.3eBiH,
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Jx. Jle Hour, C. KopaniBcrka, H. Jlemenko, A. Typinui, M. ®epuinannyc, O.
denopuak, . ®ynpa, i MUTAHHAM JAepKaBHO-NpuBaTHOro mapTHepcta (JIII) B
KOHTEKCT1 JIepKaBHOTO YIPABIIHHS, peaizailii JAepXaBHOI IHBECTHIIHOT  Ta
(iCKanbHOI MOJITHUKU OXOIUTIOIOTH POOOTH JIMIIE JAEKUIBKOX HAYKOBIIB - I. 3amatpiHa,
C. Kgsitrka, A. Menbauk, C. Oc6opH, A. Ilo3nep, b. llun Ta rpymnoro ydeHux min
kepiBHULTBOM wi.-kop. HAH Vkpainu T.€ pumenko.

BuBueHnHio npo0seM 1 TeHAEHUIA pO3BUTKY HU(PPOBOi €KOHOMIKH, CTPATETIYHOTO
YIPaBIiHHS PO3BUTKOM I1HBECTHULINHUX IHHOBAI[IMHO-OPIEHTOBAHUX CHCTEM B YMOBAX
riobanmizaiii, nudpoBoro GopMai3oBaHOTO aJAMIHICTPYBAHHS NPUCBSYEHI POOOTH
Takux yueHux sk: A.®. 'oitiko, B.B. I'onuap, A.I'. XKapinona, [1.M. Kynikos, B.M Jluu,
O.B. Mensnaukos, 1.B. HoBukona, I.I1. Orenko, B.O. Ilokonenko, C.T. Ilineunka, 1.B.
[TonoBuuenko, I'.M. Puwxaxona, JI.B. Copokina, C.I1. Ctenienko, [I. O. UepHuiues.

He 3Baxkaroun Ha 3HaYHWA BHECOK HAYKOBIIB 13 3a3HAYEHOr0 MEpeiKy,
AKTYaJI3y€ThCSl HA2ANbHA HAYKOBO-MEeMOOUUHA, AHAIMUYHA Ma NPUKIAOHA npooiema:
CHUCTEMHOI MOJIepHi3aIlii 10 OI[IHIOBAHHSI €KOHOMIYHOT'O 3MICTY MYOJIYHUX 1HBECTUIIIN
Ta X HACTYITHOTO a/IMIHICTPYBaHHS, HA TPYHT1 OHOBJIEHHOTO Ta YITKO (hOpMai3oBaHOTO
HAYKOBO-TIPUKIQAHOTO TMigxoxy. [lomyk TpOAYKTHBHOTO HAyKOBO-METOJIUYHOTO
HiX0AY 0 €KOHOMIYHOTO aHalli3y 3MICTy Ta eramiB nmyoniyHux iBectuiii (I1I) Ta ix
aJMIHICTPYBaHHS BH3HAYa€ aKTyaJbHICTh OOpaHOi TEMH, MpPEAMETy, METH 1 3aBJaHb
JIOCIIKEHHS.

3B’5130k po0OTM 3 HAYKOBMMH TNpOrpaMaMu, IUIAHAMH, TeMAaMHU.
JHucepraiiiina po6oTa 1MoB’s3aHa 3 TeMaMU HayKOBUX JOCIIIKeHb [HCTUTYTY mpobiiem
PUHKY Ta €KOHOMIiKO-ekoyioriunux pociimxenb HAH Vkpainm 3a HacTymHUMU
TeMaMH HayKOBO-JIOCJITHUX pOOIT:

1) «MeTonomnoris ynpaBiiHHS OIOIKETHUMH MIPOTpaMaMy Ha OCHOBI1 KJIFOUOBHUX
iHaukaTopiB ycmixy» (Ne mepskaBHoi peectpamii 0110U005994), B skiii aBTOpoM
pO3po0JIEHO TOJOBHI €JIIEMEHTH MPOTPAMHO-IIILOBOTO OOHKETYBAHHS IPOEKTIB;
OKpECJICHO MpoOJIeMH, MOB’sA3aH1 3 TOOYJ0BOIO JI€BOT CHCTEMHU aJMIHICTPYBaHHS Ta
KOHTPOJIIHTY; OOrpyHTOBaHO (popmaizamiiHuil anapar Ta pO3KpUTO YUHHUKH yCIiXY
py PO3pOOJICHH] 1HIUKATOPIB PE3yJIbTATUBHOCTI, IOBEASHO HEOOXIIHICTh 1X MOILTY
Ha MOKa3HUKHU MIKPO- Ta MaKpPOPIBHIB;

2) «Bizyamizanisa anamituuHoi iHMopMatii y chepi ympasiaiHHS AepKaBHUMU
dinancammu» (Ne mepskaBHOi peectparii 0110U005992), B sKkiii aBTOpOM CTBOPEHO
TOBITHUK MEpPEXi YyYaCHUKIB OIOKETHOTO IMPOIECY Ta BIPOBAKEHO CY4YacHY
CHCTEMY IIDKITal-KOMYHIKaIlii MK HHMH, [0 MABUINMIO (QYHKIIOHATbHI
MOXJIUBOCTI nepcoHany cteiikxonaepis [ momo 3aiCHEHHS MBUAKOTO Ta SIKICHOTO
aHalli3y oTpuMaHoi iHpopMaIlii 3a paXyHOK Cy4acHOi Bizyasi3airii Ta 0OpoOKH TaHUX.

Hucepraniiina poOoTa TOB’SM3aHa 3 IUIAHAMH  HAYKOBO-IOCTIAHUX  POOIT
KwuiBchkoro HaiioHaapHOTO yHiBepcuTeTy OyniBHUITBA 1 apxitekTypu (KHYBA):

1) «ExoHOMIUHHMII MEXaHI3M  yOpaBIiHHS Oi3HEC-TIPOIECAaMU  PO3BUTKY
OyniBenbHux mnianpueMctB» (Ne nepxkaBHoi peectpanii 0110U00518), B mexax
K01 aBTOpoM chopMoBaHO (popManizoBaHy Oi3HEC-MOJieNb JeBeonMenTy nukiny YIII,
YITKO CTPYKTYpOBaHy 3a CTEHKXOJilepaMH, BIXaMHU Ta pPIBHSIMU OpraHizaliiHol
3piocTti/3pinocti moximBoctei CMM (Capability Maturity Model - monens moBHOTH
noTeHIiany) i3 3anydeHasm meromosiorii DEMO (Design & Engineering Methodology
for Organizations— mpoextyBaHHs Ta peimkuHipuHTYy opranizaniii), CALS (Continuous
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Acquisition and Life cycle Support - indopmariiiiHa TiATPUMKA KUTTEBOTO IIHKITY
OPOAYKIIiT);

2)  «Po30ymoBa  Cy4acHOTO  CKOHOMIKO-aHAJIITHYHOIO  IHCTPYMEHTApiro
JI€BEJIONEPCHKOr0  YIOPABIIHHA MNIAPAIHUM IMIINPUEMCTBOM» (HOMEpP JEp>KaBHOI
peectpamii 0175U000860) — aBTOpoM 3amponOHOBaH1 1HHOBAIIMHI METOJIHUKO-
MPUKIAAH] MIX0IU Ta KOMIIOHEHTH 1HCTPYMEHTApPIIO Ta MPaKTUYHI peKOMEHAIlIT 1100
CTpyKTypH3alii, omnepyBaHHi (MaHEBpyBaHHs) Ta  YCHINIHOTO  LHU(POBOro
aAMIHICTPYBaHHsSI aKTHUBaMHU CTEUKXOJJEepIB NYyOJIIYHMX 1HBECTULIA 3a YMOBHU
3a0€3MeUYeHHs] HaJIeKHOTO MOHITOPUHIY iX pyXy, TpaHc(hoOpMalli€elo 3 HaTypajlbHO-
pedoBoi (opmu B 1HITY (BapTICHY) 13 3asydeHHsIM cucteMu BIM-cymnpoBiny npoiieciB B
cepenouili rukiny YIII ( yrpaBninHs myOJiYHUMH 1HBECTHIIISIMH).

MeTo10 po6oTH € OHOBJIEHHS 0a30BUX IMIEPATUBIB, METOAMYHHUX MIAXOJIB Ta
IHCTpYMEHTapito (OpMalli30BAHOTO AAMIHICTpYBaHHS IMYOJIYHUX 1HBECTHIIN SIK
MEXaHi3My 3a0e3MeUeHHsT CEKTOPAIbHOTO CTUMYJTFOBAHHS €KOHOMIYHOTO PO3BUTKY.

Busnauena wMera gochipKeHHS OOyMOBWIA TOTpeOy BHUPINIEHHS 3aBAaHb
AOCJTIIPKeHHSI 32 HACTYITHUM TIePETIKOM:

1) mpoBecTH aHai3 CTaHy YIPaBIiHHS MyOJIYHUMH THBECTUIISIMHU (B T.4. HassBHUX
METOAMYHUX IMAXOAIB Ta IHCTPYMEHTapiiB B aJAMIHICTpYBaHHI MyOJIYHUMH
IHBECTHUIIIIMM) - 3 METOI0 BHSBY HaNpSAMIB OHOBJICHHS Ta ajamnTaiii 0 IoTped
CEKTOPAJIbHOI ~ CTUMYJIAIII  4Yepe3  BIPOBA/DKCHHS  TNPOEKTIB  Ta  Mporpam
1HGPaACTPYKTYPHOTO Ta COIIATBHO-CIIPSIMOBAHOTO TPU3HAYCHHS;

2) IIPOBECTH aHaji3 Ta KOPUT'YBaHHS 3MICTY KaTeropii «IyOJIiuHI IHBECTHIIM»
(ITI) Ta iHOIMX BU3HAYAIBHUX Ta IHIIMX CYNPOBILAHMX ACQIHININ y BIAMOBIAHOCTI i3
3aBJIAHHIMU JOCIIKEHHS,

3) KIacu(iKyBaTH MUK NYyOINYHUX IHBECTHIIH SK crnernudiuday omnepaminay
CHCTEMy Ta SK OKPEMHH pI3HOBHJ IHBECTyBaHHS Ta OYIIBHHITBA, B T.4. 3a
YIPABIIHCHKO-aPXITEKTOHIYHUMH O3HAKaMH Ta XapaKTEPOM EKOHOMIUHOI B3aeMOJIii
cy0’exTiB I1I;

4) chopMyBaTd CHCTEMHI TPUHIUIMA Ta 3arajbHO-METOJWYHE IMIAIPYHTS
OPUMHATTA E€KOHOMIYHHX Ta YIPaBIIHCBKUX PIIICHb IMOAO IHTErpamii CcyO’€KTiB B
cepenoBuii 1, 3a eramamu UKy Ta 3MICTOM 3aBJaHb, 1[0 BUKOHYIOTHCS B paMKax
perioHaNbHOT UM rajay3eBoi eKOHOMIYHOT MOJICpHI3allii ;

5) PO3pOOHTH HAYKOBO-METOJWYHI Ta aHATITHYHI KOMIIOHCHTH IHCTPYMEHTApPIiIO
U1 anaMiHicTpyBaHHs mukioM I1I;

6) po3poOHTH KOMILICKC MPUKIATHUX PEKOMEHIAIlIM, pErilaMeHT Ta PIlICHHS 00
oprasizamiiaux cTpykTyp ynpasninas (OCY) mns aaminictpyBanns [11;

7) iHTErpyBaTH pe3ylbTaTH JOCTIDKEHHS B KOMIUICKC TPUKIQIHUX Mporpam
¢dbopMarizoBaHOTO aaMIHICTPYBaHHS ITUKIOM TMYOJIYHMX IHBECTHIIM Ta CEPEIOBUIIEM
HOro CTEHKXOJIEpPIB.

O0’ekTOM  JOCHiIKEHHSI € TIpOleCH  IHIIIIOBaHHS,  MIATOTOBKH  Ta
aAMIHICTPYBaHHS MYOJIYHMMHM 1HBECTULISIMHU, W0 BOPOBAIKYIOThCA IJis1 MOTPEO
CEeKTOPAJIbHOT €EKOHOMIYHOI MOJIEpHI3aIlii.

IlpeamMeToM [OCTiIKEHHSI € HAayKOBO-METOJIWYHI 3acaJi Ta IHCTpyMEHTapii
yOpaBiaiHHS TyOJIYHUMHM IHBECTHUUIIIMM B YMOBAaX CEKTOPAJIbHOI E€KOHOMIYHOI
MOJIEpHIi3allii.


https://uk.wikipedia.org/wiki/%D0%96%D0%B8%D1%82%D1%82%D1%94%D0%B2%D0%B8%D0%B9_%D1%86%D0%B8%D0%BA%D0%BB_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97
https://uk.wikipedia.org/wiki/%D0%96%D0%B8%D1%82%D1%82%D1%94%D0%B2%D0%B8%D0%B9_%D1%86%D0%B8%D0%BA%D0%BB_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%86%D1%96%D1%97
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Metoam pociigkeHHsi. /(1 BupilleHHS 3aBJaHb JOCHIIKEHHS B PpoOOTI
BUKOPHUCTAHO PI3HI 32 3MICTOM Ta MPU3HAYEHHSM METOJU, MOJENI NPUUHATTS PIIICHb
Ta MAKETH MPUKIATHUX MporpaM. [IpoBiTHUMH KOMIIOHEHTAMH 3a3HAYEHOTO MiATPYHTS
B po0OOTI CIyryBajJM: TEOPETUYHI 3acaJd AacleKTHOro Ta aOCTPaKTHO-JIOTIYHOIO
MIAXOA1B, CHCTEMHOI0 MIAXOAY IHAYKIII Ta JAeAyKLii, HAyKOBOi a0CTpaKiii, JOrTYHOTO
X0y, TEOPETUYHOTO Yy3arajdbHEHHS Ta [IaJIEKTUYHUN METOJ Ti3HAHHS - JUIs
PO3BUTKY MOHATIMHO-TEPMIHOJOTIYHOTO amapary Ta TEOPEeTUYHUX Yy3arajibHEHb
HAYKOBOT'O OOTPYHTYBaHHS KOHIIENITYaJTbHOTO MiAXOAY 10 BU3HAYCHHSI OHTOJOTIYHOTO
3MICTY Ta BJAOCKOHAJIEHHSI CUCTEMHU aJMIHICTPYBAHHS MYOIIYHUX 1HBECTULIH; CYTHOCTI
JIep>KaBHOI 1HBECTULIIMHOI TMOJIITUKH, YTOYHEHHS 0a30BHX ii KaTeropii, MOHATh Ta
TEOPETUYHUX OCHOB OLIIHIOBAHHS i1 €PEKTUBHOCTI;

- KOHIIeTIIil Ta MPUKJIaIHI JaH1 HAMpPaI[IOBaHHS 3 EKOHOMIYHOTO JICBEJIOTIMEHTY,
yOpaBIiHHSA 3a IIAMH Ta OIOJDKETYBaHHS IUTBOBUX MpOTpaM SK CKJIAJHO-
CTPYKTYpOBAHHX OIEPAIifHAX CHCTEM; MPOTPAMHO-IUILOBUNA METOJ, «KOB3HE
wianyBanus», SADT-moxpemoBanusi, BIM-texnonorii Ta FIDIC-aaminicTpyBaHHS,
CydacHi METOJIM Ta IHCTPYMEHTAJIbHO-aHAIITUYHI 3ac00M Bi3yasi3allii cTajliif Ta erariB
IHBECTUIIIMHUX TMPOEKTIB, IUKI Ta CTCHKXOJICPH SIKOTO IHTErPYIOTBCS JIO E€JIWHOI
CUCTeMH aJIMIiHICTPYBaHHS, IO B CYKyITHOMY BHUKOPHCTaHHI JJO3BOJWJIO MOOYAyBaTH
NPOJAYKTUBHUN aHAIITUYHUN 0a3uc Ta OHOBJIEHY omepauiiny cucremy nukiy Il sk
HU3KM  TPOEKTIB,  CIHOJYYCHHX  €JIWHHM  CTPATCTiYHUM  CKOHOMIYHUM  Ta
aJMIHICTPATUBHO-YMPABITHCHKUM MTPOCTOPOM;

- KOpeJsiHHO-perpeciiHoro aHaiizy, €KOHOMIKO-MaTEMaTUYHOTO
MOJIEJIIOBAHHS, CUCTEMHOTO Ta MOPIBHSJIBHOTO aHali3y, METOJ TPYyMyBaHb, IrpadiuHuii
METOJ, METOJAW aHami3y pAMiB JWHAMIKKH Ta (aAKTOPHOTO aHalizy — s ToTped
noOyI0BH aHAIITHYHOTO Oa3ucy (opMaizoBaHOTO YIPaBIIIHHS MpOIECaMM iHIIIAIMI],
MiATOTOBKH Ta BIPOBAKCHHSI MyOJIYHUX 1HBECTHITINH;

- 1udposi texnozorii (BIM-texunosnorii, PLM-cuctemu, ERP-cucremu, 10T,
CPS, CALS, Big Data), makeru mpukiagaux mnporpam «Statictica+», «AHamiz maHux»
NPUKIATHI BTUICHHS CTPYKTYPHO-KOTHITHBHOTO MOJICTIOBAaHHA Ta IHKUHIPUHTY
omepamiiHuX CUCTeM - g (QOpMyBaHHS KOMIUIEKCY NPHKIAJAHUX MPOrpam,
MPU3HAYEHOTO [IJIs 1HTEJNEeKTyasi3alii, (opMaizoBaHO-IIU(PPOBOTO aAMIHICTPYBAHHS
MyOIIYHUMU 1HBECTHIIISIMU Ta CBOEYACHOTO 1 KOPEKTHOTO KOHTPOJIIHTY MPOAYKTUBHOCTI
JIEP>KaBHOTO PETYIIIOBAHHS 1HBECTHUIINHOT AISUTBHOCTI B MpoekTax 1 mporpamax [1I.

[apopmariitHor0 0a3010 MOCTIKEHHS CTajid: 3aKOHW YKpaiHu, HOPMAaTHUBHO-
npaBoBi aktu KabGinery MinictpiB Ykpainu, odimiiiai mani JlepxaBHOi CiyxOu
CTaTUCTUKM YKpainu Ta €Bponelicbkoro craructuunoro Owopo, OECP, MBO,
CaiToBoro 06aHKy, naHi ()iHAHCOBOI Ta yMPaBIIHCHKOT 3BITHOCTI MiIMPUEMCTB, BIACHUX
JOCITIJDKeHb, HAYKOBI IyOJTiKaIrii.

HaykoBa HOBH3Ha P00OTH TOJSITa€ B OOIPYHTYBaHHI TEOPETUKO-METOIMYHHUX
MIIXOMIB Ta TNPHUKIATIHAX PEKOMCHJIAIINA 00 BJIOCKOHAJICHHS OpraHi3alliifHo-
€KOHOMIYHOTO  MEXaHI3MYy  JIepKaBHOTO  PEryJlOBaHHS Ta  NPOJYKTUBHOCTI
BIPOBAJI>)KEHHSI MyOJIYHUX 1HBECTUIIA. 30KpeMa, y JucepTallli:

VOOCKOHANEHO!

- Op2aHi3ayittHO-eKOHOMIYHUU MEXAHIZM IHIYiayil, EKOHOMIUHO20
002pYHMYBAHHS, NIO2OMOBKU MA AOMIHICMPYBAHHSA NYONIYHUX [HEeCmuyil, TUITXOM
BUJIVICHHSI B HbOMY CHUCTEMHU (YHKI[IOHAIBHUX CKJIaJ0BUX (OJIOKIB), SIKI BH3HAYEHI,
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BUXOJIYM 31 3MICTY 3alpONOHOBAHOI KiacH]ikallii 3ac00iB AEP>KaBHOIO PETYIIOBaHHS
3aJIy4eHHs 1HBECTUIIN (3aCO0M HOPMATUBHO-METOJIUYHOTO Ta MIPOTPAMHOI0 XapaKTepy,
3acO00M J103BUIBHOTO XapaKTepy, 3acO0M E€KOHOMIKO-PECYPCHOIO XapakTepy, 3aco0u
1HpOpMaIIITHO-PEKIIAMHOTO XapaKTepy, 3aC00M KOMYHIKaTUBHOTO XapakTepy), 110, Ha
BIIMIHY BiJl ICHYIOUMX MiJAXOMAIB, IPYHTYIOTbCS HAa MO€JHAHHI OKPEMHUX EJIEMEHTIB 31
CKJIaJIOBUX ycix KOMITOHEHTIB Oprati3auiifHo-eKOHOMIYHOTO MEXaHI3MY
(KOHILIENTYaJbHUX TOJOKEHb, HANpPSIMIB pEryiioBaHHA, (OpM, METOAIB, 3aco0iB 1
(dakTopiB) Ta JO3BOJSIOTH PO3POOJIATH 1 3aCTOCOBYBATH KOHKPETU30BAHUM BEKTOPHUI
niaxi y GopmMyBaHHI COPUSATIMBUX OpraHizalliiHuX yMoB aiis 3anydenHs 11 y mexax
KO’KHOTO OKPEMOTO OJIOKY;

- aHanimuyHuti 6azuc opmanizoeanoco 002PYHMYBAHHA YUKTY NYONIUHUX
ineecmuyill, O Ja€ MOXJIUBICTh BPaXxOBYBaTH 3HAYCHHS MPOTHO3HMX TMOKA3HHUKIB Ta
¢akTopiB, fKi HA HHOTO BIUIMBAIOTH Y MPOIIECi AepKaBHOTO perynroBaHHs mukiy YIII.
CtBopeHu#t 6a3uc, Ha BIAMIHY BiJ] ICHYIOUHX, 3a0e3euy€e MPOTHO3YBAHHS PECYPCHUX,
(1HAHCOBO-€KOHOMIYHHUX Ta aJIMIHICTPATUBHO-YIIPABIIHCHKUX XapaKTEPUCTUK ITUKITY, 13
ypaxyBaHHSAM [1ii Takux (akTopiB, SK CTaH Ta MPOAYKTUBHICTH OaHKIBCHKOIO
KpEIUTYBAaHHS €KOHOMIKH, O€3pO0ITTS/3aHHATICT, HACENeHHS Ta O13HEC-aKTHBHICTH Y
NEeBHOMY ITIMPHEMHUAIIBKOMY CEPEIOBHUIII, IO JJO3BOJSIE BHU3HAYATH CIIOCOOHM
3aCTOCYBaHHS 3acO0IB Ta IHCTPYMEHTIB JIEPKABHOTO PETYJIIOBAaHHA 3 METOI0
30uTbIIeHHST TTPOAYKTUBHOCTI mukiy [1l. TIporno3yBaHHs 371HCHIOETBCS, BUXOIAYU 31
chopMoBaHUX TpeHIIB (PAaKTOPHUX O3HAK HA OCHOBI MOJIEII, IO OIMHUCYE 3aJIeKHICTh
KaImTaIbHUX 1HBECTHIIIN BiJl 3a3HAYCHUX (PAKTOPIB;

- nioxo0u w000 «KOB3HO20», CYEHAPHO20 MA CMPYKMYPHO-KOZHIMUBHO2O
MOOeN0BAHHA YUKy NYONYHUX iHeéecmuyil, CIPSMOBaHI Ha IHTENEKTyalli3allilo Ta
MOJEpHI3allilo mpoleciB aamiHicTpyBaHHs YIII, 1m0 CynpoBOIKY€EThCS: BUSIBOM
3arajibHOi  cuHeprii  cepemoBuiia aamiHicTpyBanHs IIl; BUpI3HEHHSM  OIIHKH
PEe3YIBTATUBHOCTI (€KOHOMIYHOI, COIlaJIbHOI, OOJKETHOI, €KOJIOTIYHOI TOIO) JJIs
crerikxonaepiB mukiay [l Ta TeMmiB 3pocTaHHs BapTOCTI HOTo KBai(hiKOBaHMX aKTHBIB
BITPOJIOBK BITPOBAKEHHS IMPOEKTIB Ta IMIPOTpaM B CKJIajl iHTerpoBaHoro muky I11.

Jiicmanu nodanvuio2co po3eumxy:

- 3micm Oe@iHiyii «nyoOniuni iHeecmuyiiy, MO HA BIIMIHY BiJl ICHYIOUHUX BPaXOBYE
Taky MOP(QOJIOTIYHY O3HaKy SK 0araroBapiaHTHICTh OYIKYBAaHOTO pe3yJbTaTy IS
npoBinHux creiikxonaepiB [1l Ta m03BOJsIE MPOCTEKUTH BECh CIEKTP JHKEpEN IS
IHBeCTUIIIi Ta O0araTOBEKTOPHICTh MPOSBY JIEPKABHOTO (PIHAHCOBOTO ayJIUTY
BUKOHAHHS BIATOBITHUX OIOKETHHUX IMPOTpPaM Ta CTa€ MIAIPYHTSIM IS OLIHKH HOTO
SIKOCTI;

- CMPYKMYPHI eleMeHmu cucmemu 0iacHOCMY8aHHs NyONiYHUX [Heecmuyitl, sIK1 €
aJanTOBAaHUMHM J0 BHUSBY BIIIOBIIHOCTI (TOTOBHOCTI) BiMIOpaHUX JACPIKABOIO TPOEKTIB
Ta MpOrpaM JI0 BHKOHAHHSA 3aBAaHb, (a3 Ta eTamB OyMiBEIbHUX I1HBECTHUIIIHHUX
MPOEKTIB, I1HTETPOBAHWX EIWHOI0 CHCTEMOK aaMmiHictpyBanHs III, B T.4. mo
YMOXJIMBIIIOE OOTPYHTYBAaHHSI MPOIMO3UIIA 3 HPUNUHEHHS OIOKETHOI MpOrpaMu 4
3a0€3MeUeHHsl ii CBOEYACHOIO Ta MOBHOTO BUKOHAHHS 13 3aJIy4CHHSIM ONTHUMAaIbHOTO
o0csry aepxaBHUX (PIHAHCOBUX PECYPCIB AJIsl peali3allii MPOEKTIB;

- YiNbosi Xapakmepucmuxku Konmpoain2y euxonanus I11 (3a pe3ynbTaTaMu OLIHKU
MPOEKTIB-KOMIIOHEHT Ta mporpamu III cykymHocTi), siki Ha BIAMIHY BiJ ICHYIOUMX
3a0€3MeuyloTh: PEJIEBAHTHICTh Ta CHUHEprito (HakTOpiB BIUIMBY Ha peE3yJbTar,
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MPOAYKTUBHICTh TMOJIOJIAHHS JIECTPYKTUBHUX (DAKTOPIB Uepe3 IMIUIEMEHTOBAHMM
KOMIIOHEHT JO0 I1HCTPYMEHTapil0 BIANOBIAHMX aHAJITUYHUX MPOLEAYP PHUBHK-
MEHE/DKMEHTY 3a (pazaMu LMKIY, iX 3MICTY,XapaKTepUCTUK, €TaliB Ta CTEUKXOJJIEPIB
BuKoHaHHs 1II;

- MemoOoNI02IUHI  ni0Xo0u 00 BU3HAYEHHSI CMYNeHs pPU3UKY IHBeCMYB8aHHs 8
cepedosuuyi cmelkxonoepie nyoniuHux iHeecmuyit, MO TOJSITAIOTh Y KOMIUIEKCHOMY
€KCIIEPTHOMY JOCHIPKEHH] PI3HUX PU3MKIB Ta BM3HAUYEHHI iX CYKYIHOIO BIUIMBY, B
AKUX, Ha BIIMIHY BiJl ICHYIOUHX, B3SITO O YBard OpraHi3alliiiHl Ta eKOHOMIYHI pU3HK-
dakTopu 3 ypaxyBaHHSIM 3HAUYMMOCTI iX BIUIMBY Ha CTPYKTYpy Ta NPOAYKTHBHICTH
nyOJIIYHUX 1HBECTHUIlIM, BUXOJSYU 3 COLIAJIBHO-€KOHOMIYHUX peajlii ChbOTOJICHHS, IO
3a0e3nedye MOKJIMBICTb HE JIMIIE€ KUIBKICHOI OI[IHKM CTYNEHsS pPHU3UKYy, aje U
3aCTOCYBaHHS JAHOTO TIOKa3HWKA JUIg SIKICHOI TpaHcopMallii yrpaBiaiHHSA 3
BpaxyBaHHSM BIANOBIIHMX KOPUT'YBaHb CKJIQJIOBUX €JIEMEHTIB OpraHizaiiiHo-
€KOHOMIYHOT'O MEXaHi3My JIep>KaBHOTO peryitoBanHs 3amydeHHs [11;

- Kaacugikayis pizHOBUOI8 pecypCHOi yuacmi Cmeuxxonoepie y peanizayii
IHhpacmpykmypHux iHeecmuyiunux npoekmis y ckaaoi 111, cepen SKux BUIUICHO TaKi
rpynu, sK (IHAHCOBUW pecypc, pecypc CHpUsHHS, 1H(QOpMaIiiHUN, KaJpOBUH,
OpUPOJHMMA, MaWHOBUM pecypc, IO Tnependayae He muiie QOopMyBaHHS OUIbII
CTPYKTYPOBAHOI'O MiJIXOJy /O PECYPCHOI ydacTi CTEUKXOJAEpiB, aje ¥ BU3HAYCHHS
BUJTY, SIKMI KOPUCTYETbCS HaWOUTBIIMM MOnuTOM ((h1HaHCOBUI pecypc), Ta BUAY, SIKUN
Ma€ HaOUIBIIY MPOMO3UIliF0 3 00Ky 3aMOBHUKIB 1HBECTUIIIMHUX MPOEKTIB (MaHOBUMN
pecypc), IO MOXE BHUKOPUCTOBYBATHCS JUIsi pO3pOOJIEHHS  3aXOAIB  IIOJIO
BPIBHOBQ)XEHHS IMOIMUTY Ta MPOTMO3UIlIi PI3HUX BUIIB PECYPCIB JIs y4acTi B peaizaiii
IHBECTULIIMHUX TIPOEKTIB Ta 3a0e3neuye BIOCKOHAJEHHS MPOrpamMHO-NIPOEKTHOT
CKJIaJIOBOi OpraHi3allifHO-€eKOHOMIYHOTO MexaHI3My (GOpPMYyBaHHSA PpaIliOHATHHOTO
JIEpKABHOTO peryatoBaHHs 3anydeHHs 11

IIpakTuyHe 3HA4YeHHH OJePKAHUX Pe3yJbTaTIB TMOJATaE€ B TOMY, MO iX
CYKYyITHE BUKOPHUCTAHHS CIYrye IHHOBAIIHHOI METOJAMYHOIO Ta HAayKOBO-TIPUKIIATHOIO
0a30l0 CHCTEMHOTO BJOCKOHAJICHHS KOMIUICKCYIHCTUTYIIOHATI3AIIl, JEepKABHOTO
peryiioBaHHs Ta aaMiHiCTpyBaHHs Oi3Hec-mporiecamu nukiny YIII. Tlpomosumii Ta
pexomeHalii, po3po0ieHi B AucepTalliiiHiii poOoTi, T03BOJISIOTH OpraHaM Jep>KaBHOTO
VIOpaBIiHHS NpUAMaTH OOTPYHTOBAHI PIMIEHHS Yy cdepl Aep:KaBHOTO PETYITIOBAHHS
nyONIYHUMU  1HBECTHI[ISIMH, CHOPHUAIOTH TMpoIlecaM pallioHaizamii 1HCTUTYI[IHHO-
OprafizamiifHOro 0a3ucy peryaloBaHHS IHBECTUILIMHOI MISITBHOCTI, YJAOCKOHAJECHHS
OpraHi3aiiifHO-eKOHOMIYHOTO MEXaH13My 1HBECTHUIIHHOT OITUKHU JCPIKABU.

HaykoBi pe3ynapTaTH Ta BHCHOBKM 3aCTOCOBAaHO Yy HAYKOBO-TIOIIYKOBIH Ta
MPAKTUYHIN JISIBHOCTI CTPYKTYPHOTO MiIPO3ALTY, BiAMOBIZATBLHOTO 32 (OPMYBaHHS
JIep>KaBHOI 1HBECTHI[IITHOT TOJIITUKH, 30KpeMa yIpaBIiHHS JICPKABHUMU 1HBECTHIIISIMU -
Y1 ([Jenapmamenm Oeporcasnux iHeeCmuyitiHux npoeKmis ma niOmpumKy po3eumkxy,
llenapmamenm ineecmuyiii) Minicmepcmeéa eKOHOMIYHO2O pO3BUMKY [ MOpP2ieni
Ykpainu mpu BU3HAYEHHI 3MICTY 1 MEpPENiKy €KOHOMIYHUX 3aXOJIB Ta CKJIAJ0BUX
MEXaHI13MYy II0JI0 CTBOPEHHS CHPUSITIMBUX OpPraHi3allliHUX YMOB JUIsl MIATOTOBKU Ta
BIPOBAI>)KEHHSI NIPO€EKTIB Ta nporpam III, 3amydyenHs iHBectuuil. besnocepenupo min
KEPIBHUIITBOM aBTOpa pO3poOJICHO METOAMYHI PEKOMEHAIlll 3 MIATOTOBKH Ta OILIIHKH
JEP>KaBHOTO 1HBECTUIIMHOTO MPOEKTY Ta 1HIIL, 3a3Ha4eHl Yy TMepeiiky mpalp.
«Komrieke npukiIagHuxX Oporpam moao ¢opmaiizaiii aJMIiHICTpPYBaHHS MPOEKTAMU 1
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mporpaMamM y CKJIaJi HUKJIY MTYyOJIYHMX I1HBECTHUIIIM» BIIMOBIAHO 10 MPEAMETIB
BilaHHS BTUIEHUH B AisuibHOCTI Komitery 3 muranb Oromkery BepxoBHoO1 panu
VYkpainu (moBimka Big 25.12.2020 p. Ne 04-13/04-2020/28338), Ykpaincbkoro (GoHIy
cowianbHux 1HBecTHLIN (HoBigka Bia 30.12.2020 p.Nel57). PesynpraTtu nucepramiiHoi
poOoTu BUKOpUCTaHO B HaByanbHOMY mporeci BCII «IHCTUTYT 1HHOBAIIHHOT OCBITH
KHYBA 1npu po3pobui nporpaMm, HaBYaJbHO-METOJUYHOrO 3a0e3MeyeHHsl Ta
BUKIaAaHHl aucuuiuiin  “luBectyBanHs”, “luBectumiitnuii anamiz”, “J/lepxaBHe
perymtoBaHHs ekoHoMiku” (nmoBimka Big 02.09.2020 p. Ne 7/54-179), nHaBuaibHOMY
npoueci [THY im. Bacuns Credanuka npu po3poOli OCBITHIX IpOrpaM, HaBYAIbHO-
METOJAMYHOrO 3a0€3MeUeHHs] Ta BHUKJIaJaHHI AUCHUIUIIH «lHBeCTyBaHHA», «AHaNI3 1
(iHAaHCYBaHHSI 1HBECTULIMHUX MPOEKTIBY, «YIpPaBIiHHSA MNPOEKTaMU» (JOBIAKA Bij
26.01.2021 p. Ne 2021-01-26/25/145).

OcoOucTuii BHecok 3100yBaya. HaykoBi MOJIOKEHHS, pe3yJbTaTH, BUCHOBKH Ta
pexkoMeHfanli, fKi BUKIAJEHI B JUCepTallii Ta MOAaHI Ha 3aXUCT € Pe3yJbTaToM
caMocCTiiiHOi poboTu aBTOopa. BHecok aBTopa y mpalsix, ONyOJIKOBaHUX Yy
CIIBaBTOPCTBI, BIJOOPaKEHO B MEPENIKy OIMyOIIKOBAaHUX MPallb.

AmnpoOaunisi pe3yabraTiB aucepramii. OCHOBHI pe3yJlbTaTH JOCIIJIKEHb,
BHCHOBKH 1 peKOMEH/Iallii, BUKJIaJICH] B JUCepTallii, MpOUIIUIN arpoOarlito y JOMOBIALX 1
BUCTyNaX 3700yBauku Ha 9 HAyKOBO-TPAKTHYHUX KOHPepeHmisx [mm.14-22 vy
HaBeJICHOMY B aBTOpedepaTi CIIUCKY Mpallb|.

Iy6aikamii. Pe3ynpTaTn nucepraniitHoi po6oTu onyOsikoBaHO y 34 IpyKOBaHHX
HAyKOBUX TMpansix, 3 gkux: 13 crateit omyOJiKOBaHO B HAYKOBHX BHJAHHSX, SIK1
IHACKCYIOTbCA B MIDKHApPOJHHUX HAayKOMETPUUYHMX 0a3zax, B ToMy uuciai: 11 crateit y
BUJAHHSX, IO BXOJATH IO Tepeniky (axoBux BHIaHb, 3aTtBepixeHoro JJAK MOH
VYkpainu; 2 cTaTTi y HayKoBHX mepioguunux BumaHHsax AepkaB OECP i3 namnpsamy, 3
SIKOTO TIATOTOBJICHO JMCEpTaIlito. / myOJikaiiidi B HAyKOBUX NEPIOAMYHUX BHJIAHHSX,
SIKi TOAATKOBO BiZ0OOpakaroTh HAYKOBI pe3yabTaTH AMcepTaliiHoi podotn [mm. 30-36 y
HaBEJICHOMY B aBTopedepaTi CIHMCKYy mpaib]|; 9 mpaip ampoOaliiHOro xapakTepy:
Marepiaau Ta Te3M JONOBiJICH HAa HAYKOBUX KOH(MEPEHINSAX; po3poOJieHl 3a ydacTio
aBTOpa JOKYMEHTH HOPMAaTHBHO-IIPABOBOrO Xapaktepy — 5 [mm. 23-27].

CTpykrypa Ta obcsr aucepramii. PoOoTa ckiagaeTses 3 aHoTaliil (yKpaiHChKOO
Ta aHTJIICHKOI0 MOBAaMHM), CIIUCKY ITyOJTIKalliid 32 pe3ylbTaTaMu JOCHIKEHHS, BCTYITY,
TPHOX PO3IUIIB Ta BHUCHOBKIB JO KOXXHOTO 3 HHX, 3araJbHUX BHCHOBKIB, CITUCKY
BUKOPHUCTAHUX JDKepen, 1oaaTkiB. OOcsIr OCHOBHOTO TEKCTY JAMCepTallii CTaHOBUTH 194
CTOPIHKH, Y TOMY 4HCIi 26 Tabmu1k, 34 pUCyHKH, CIUCOK BUKOPUCTAHUX JiKepen 13 218
HaliMEHYBAaHb.

OCHOBHMMH 3MICT

Y Berymi oOTpyHTOBAaHO aKTYalbHICTH MUCEPTAIitHOT poOOTH, CHOPMYITHOBAHO
MeTy 1 3aBAaHHsA, OO0 €KT 1 MpeIMeT, METOAW JOCTiIKCHHS, BHUKIAICHO HAyKOBY
HOBU3HY 1 IPAKTUYHE 3HAYCHHS OTPUMAHHUX PE3yJbTaTiB, BKa3aHO OCOOMCTHI BHECOK
3n100yBaya Ta HaBEJICHO JIaHi PO anpoOallito pe3yabTaTiB AOCIIIKEHHS 1 MyOIiKaIlii.

Hepmmii po3gin aucepranii  «7eopemuxko-memoouuni 3acadu  OHOGIEHHs
pe2yisImopHOi NOATMUKU 0epAHcasu yepes nyoniyni ineecmuyii» MPUCBIYCHO:

- aHaji3y ICHYIOYHUX IHCTUTYUIMHMX Ba)KesiB, METOAMYHOrO Ta MPHUKIAJTHOTO
THCTPYMEHTAPIIO aIMIHICTPYBAHHS MyOJIYHUMH 1HBECTUIIISIMH;
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- ajamrauii 3MICTy KaTeropii «myOdiyHl IHBECTHULIM» Ta I1HIIMX JAePIHININA Y
BIIIOBIAHOCTI 13 3aBAAHHAMM JOCIIIHKEHHS.

[IuTaHHSAM I1HBECTYBaHHS IMPHUCBSIYEHO YMMAJO HAYKOBHX Mpalb, ajie MUTAHHAM
yOpaBiIiHHS MYOIIYHUMHU 1HBECTHUIIIMHU, OCOOJMBO, Y BITYM3HSHUX JOCTIKEHHSIX
NPUAUIEHO 30BCIM Majo yBaru. buibliicTh poOIT 30cepemkeHa Ha NpoOieMaTHIl
(iHaHCyBaHHs Ta OrojKeTyBaHHsS JepkaBHUX iHBecTuuid (H. Jlemenko, C. Bartimena,
C. KosaniBchka); okpeMi poOOTH cGOKycOBaHI Ha YNPaBIIHCHKUX ACIEKTax
nep>kaBHOTO 1HBecTyBaHHsA Ta Horo edekrtuBHocTi (O. Topaienko, I'. €pmona, O.
®denopuak). 3BepHEMO yBary Ha Te€, M0 CHUCTeMa YIPaBIIHHSA MyOJIIYHUMU
IHBECTULISIMH € CKJIAJJOBOIO CUCTEMHM YTPaBIiHHS MyOJIYHUMU (piHAHCAMU 1 € OCHOBOIO
COpsIMYBaHHsSI MyOJIIYHUX IHBECTHIIH Ha 3a0€3MEeUeHHs CTaJOro PO3BUTKY KpaiHu. 3
OJIHOTO OOKY, Iy0OJIIuH1 IHBECTHIIIT € KIIFOUOBUM €JIEMEHTOM Yy HaJlaHHI PSAAY Jep KaBHUX
nocyr (OcBiTa, OXOpOHA 370pOB’s, Oe3meka). 3 1HIIOro OOKY, BOHM TaKOX MOXYTb
OyTH KIIIOYOBUM (DaKTOPOM EKOHOMIYHOI'O 3pPOCTAaHHSA NUIAXOM OYIIBHMIITBA JOPIT,
MOCTIB, MEPEK CHEPronocTayaHHs, TeICKOMYHIKaIIiHOT 1HQPACTPYKTYpH, SKa 3'€HYE
HiANPUEMCTBA 1 TPOMAJISIH 3 EKOHOMIYHUMH MOKJIMBOCTSIMU SIK BCEPEJIMHI CBO€ET KpaiHH,
TakK 13a KOPJOHOM.

/ ny6niuHiiHBecTUUii \
/LLH{EDEJ'IG \

ny6ni4HUIA ceKTop:

dbiHaHcyBaHHA f . . -
: = MEXaHIZMM CTBOPEHHA | MOAepPHI3aLll
HaLioHaNbHUIA: . .
LeHTpanbHWi ypag, [ 1) Kouru gepkasHoro i 06'eKTiB IHPaACTPYKTYpPH
opraHu Bnagu micuesoro GlogeTis [EePHaBHOI/KOMYHaNbHOI BAGCHOCTI
O epraHi Kopnopauii, 2} 3an031M4EHHA 3anyYeHi 3aanA cycniﬂ bBHWX iHTepeciB

knin,anEI\ﬂ':TBEl i ycTaHoBM ) |_aeprasoio abo myHiunaniteTn

CyDHALIOHa/TBHAN |
MiCLLEBi OpraHn
CaMOoBpPAAYBaHHA,
MYyHILMNANITETH

3) kpeauTi nig g ep-KasHi

T I NPOEKTH A epKaBHO-
rapaHT abo MICLEB] TapaHTil Tpaguu, NpHBATHOTO
npoexkT

. 4} BnacHi KOWTH g eprHasHux i : :
KOMYHaAbHI KOMNaHiT, ) Al . MapTHepcTea
. . KOMYHAaAbHWX NignpPUEMCTBI
nignpUeEMCTBa Y TBOPEHI

\k un AN \ J )
>

N

— N
axepena Ve ~
npMBaTHMiA ceKTop: diHaHCyBaHHsA peanisavia iHGpACTPYKTYPHUA NPOEKTIB
-~ . . . OroBOpM NapTHEpPCTEa 3
[ SrACHIOHTI AR HOLTDERTY "'AL“'EW' My6AiUHNM CEKTOPOM:
NPMBATHI KO MNaHii 6VHIBHI‘IU'TB(?* BOT, FBOT, EPCF, ynpaeniHHA
33aM0 31U HHA, KP 2 OUTH I'IpOEKTVBaHHH+6VﬂIBHI-ILI,TBO CEfERg
N /
\. /
\ J

Puc. 1. Opranizaiiis B3aeMoii myOIi9HOTO 1 MPUBATHOTO CEKTOPIB EKOHOMIKH B
paMKax BIPOBAKEHHS MYOIIYHUX 1HBECTULIHN. ([{oicepeno: enacta pospobka asmopa).

Butpatu myOmidHOTO CeKTOpa Ha CTBOPEHHS 1HQPACTPYKTYpH, IO € ACPKaBHOIO abo
KOMYHAJIbHOIO ~ BJIACHICTIO, 13 MPOJYKTUBHUM BHUKOPHUCTAaHHAM 1HPPACTPYKTypH
CTPOKOM TIOHAJl OJUH PIK € 32 CBOEIO CYTTIO MyOJiuHUMH iHBecTHismu (puc. 1.). B
nukii Il gepxkaBa BUCTyIae K €IWHHN Cy0’ €KT B 1HBECTHIIIWHUX IMPABOBITHOCHHAX:
IHIIIATOP, KOHIIEAGHT MaWHOBUX IIpaB, CIIIBIHBECTOP, PO3MOPSAHUK OIOHKETHUX
komTiB. Came B TakuX 3araJIbHONMPUMHSATHX paMKax YacTillle BUKOPUCTOBYETHCS
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MOHATTA MyOJIYHUX 1HBECTHIIIH, IO OXOIUIIOE BC1 Moro opMu. ABTOPOM BpaxoBaHO,
o B paMmkax pedopMyBaHHS yIpaBiiHHA naepkaBHuUMH iHBecTulisMu (YII) B
yYKpaiHCbKOMY 3akoHOJaBcTBI 3 2017 poky BBEOEHO pO3MEKYBaHHSA JEP>KABHOTO
IHBECTYBaHHS Ta MICIIEBOIO IHBECTYBAaHHS, $AKI (PAKTUYHO YTBOPIOIOTH IIyOJIIUHI
iHBectuuli. [IpoananizoBano BuAM MyOJIYHUX IHBECTULIMHUX MPOEKTIB B YKpaiHi, K1
PO3IUISIOTECA 3a JKepenamu (¢iHaHCyBaHHS (OrO/KETHI KOIITH Y 3al03UYCHHS,
BJIACHI KOIUTHU MIANPHUEMCTB) Ta 3a PIBHEM MNPUHHATTSA pIlIEHHS Mpo (DiHAHCYBAHHS
(HarioHaBHUM, CyOHAIlIOHATBHUM, MICIIEBUI a00 Ha PiBHI ACPKIANPUEMCTBA).

Buxonsiun 3 TMOHATTS  «IHCTUTYLI», CHCTEMa YOPABIIHHS  IyOJIYHUMHU
imBecturismu  (YIII) QyHKIIOHYE 3aBISKH JBOM IHCTUTYHIHHUM ckiagoBum: (1)
oprai, ki 0e3nocepeHbO 3A1MCHIOIOTh 00 3aJIy4alOThCs 10 31MCHEHHS YNPaBIIHHA
npouecamu YIII, Kk TO LEeHTpaibHI OpraHd BUKOHABYOi BIaJM, rajly3eBl MIHICTEpCTBA
Ta OpraHizailii, OopraHd MiCLIEBOTO CaMOBPSAYBaHHs Ta mapjameHT; (2) HaOlp mpaBui,
0 TOAUIAIOTHCS Ha (QOpMalibHI - 1€ MOXe OyTH 3aKOH, IMOCTAHOBA, a 1HOJA1 HaBITh
noJsiockeHHst KoHCTUTYII1i, TaKOK KEPIBHUIITBA, IHCTPYKIlii, METOJIMKH, Ta He(OpMalIbHI
npaBuia — Tpagauilii, «HeodiliiHI» ycTajaeHI HOPMU i Ta moBeaiHKU. Bix skocTi nux
THCTUTYIIT 3aJIe)KUTh HaJeKHE BUKOHAHHA (PiCKanbHOI Ta IHBECTULIIMHOI MONITHKU
yepe3 Takuil iHCTpyMeHT sik YIIL.

B Vkpaini OroxkeTHI KamiTaabHI BUJAATKU 3a OCTaHHI 15 pokiB KoJluBaroThes Bif 1,3
no 5,4 siacotrka Big BBII (puc. 2), B Toi yac sk y KpaiHaxX, 0 JAEMOHCTPYIOTh
€KOHOMIYHE 3pOCTaHH, MOCTIHHO oHa 5-6% BBII.
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Micueri 610 0»eTH mm fleprasHui Glo0MKeT IeeneHuil BonmeT

Puc. 2. Jlunamika kamiTaTbHUX BUJATKIB OO/KETIB y BifgcoTkax Bix BBII Ykpainu
ﬂJfC@peﬂO.’ cucmemamu3oeaHo asniopom 3a cmamucmudHumu Oofcepeﬂamu.

JIOCTIKeHHSIMU ~ TIEPIIOTO  PO3AUTY OOTPYHTOBAaHO, IO JUISI  TOJAJIBIIIOTO
pedopMyBaHHS cucmemu ynpasiinHsa nyOIiuHUMU IHBeCMUYIAMU HeOOXIOHO:

- 3IIACHIOBATH BifOIp TPOEKTIB JuIsi (PIHAHCYBAHHS 3 NIEPKABHOTO OIOJKETY Ha
OCHO8I no6HOI IHGopmayii npo manubymui sumpamu Ha ix peanizayilo Ha 3 poku ma
bazoeutl oocse (hinancysanms nopmeenio NOMOYHUX NPOEKMIB,

- 3a0e3MeUnuTy JIOCTYN TPOMAJICBKOCTI 10 1H(OopMaIlil Tpo pe3yabTaTH BiI0OpY Ta
X171 peanizailii MPOEKTIB 3 BIAMOBIAHMMH TMOKa3HUKAMHU IUISXOM ii PO3MIIICHHS Ha
odimiifHMX  BeO-cailTax  TOJOBHMX  BUKOHAaBLIB Ta  MIHEKOHOMPO3BUTKY;
BUOKPEMIIIOBATH 1H(GOPMALIII0 100 BUKOHAHHS OIOPKETHUX Mporpam, 3a SKUMU
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(1HaHCYIOThCA JIep KaBHI IHBECTUIIIMHI TPOEKTH, Ha 1H(PopMaLiiHUX pecypcax MiHiHY
Ta Jlep’KKa3HauyencTBa;

- BIPOBA/)KYBAaTH OHOBJIEHY CHCTEMY pPHU3HMK-OLIIHKM Ha eTami BIgOOpy Ta
MOHITOPUHTY JI€P>KaBHUX 1HBECTUIIMHUX MPOEKTIB JJIsI BUSIBJICHHS MTPOEKTIB 3 BUCOKUM
PU3UKOM HEBUKOHAHHS.

OCHOBHOIO TPOOJEMOIO  3ANMIIAETHCS  BIICYTHICTh 3aKOHOJABUYOBHU3HAUYECHHX
MOHATTh «IYOJIIUHE 1HBECTYBAHHSI» Ta MOro MNPUHUMUIIB, HEJOCTATHIM 0O0CAT
(diHaHCYBaHHS JAEpP>KaBHUX IHBECTULIMHUX MPOEKTIB, 3aCTOCYBAHHS HOBUX MPOILEAYP
JUIIEe 10 YaCTMHM IMyOJIIYHMX 1HBECTHUIIHM, BIACYTHICTH 1HQOpMaLii MpO MOKa3HUKHU
BIJIMOBIHOCTI KPUTEPISIM BILAOOPY y NyOIMIYHOMY MAOCTYMi, HHU3bKa I1HCTUTYIHA
CIIPOMO>KHICTh OpPraHiB, 110 3A1HCHIOIOTHh MIATOTOBKY MPOEKTIB, €KCIIEPTU3Y MPOEKTIB,
MOHITOPUHT peanizaiii npoektiB (puc. 3). Tomy, OdocriddcenHs nepuioco po3oiny
BUZHAUUIU nompeby NoOaAIbULO20 NPUHYUNOBO20 Nepeiady KOHYENnMYaabHUux 3acal
wooo cymuocmi nYONYHUX IHEecmMUYIU mMa MemoOUYHUX NiOX00i8 Wooo ix
AOMIHICMPY8AHHA 68 KOHMEKCMI CeKMOpAalbHO20 (2aly3e6020 MA PeiOHANbHO20)
CMUMYII0OBAHHS MA 8IOHOBIEHHS.

Crpoku 6yaisHuLTEa (KINLKICTE POKig)

Hazea o6'ckTy
1|l2|3]a 7| 8| o9|10|l11|12]|13|14a|15|16]|217|18|19]|20|21|22]|23|24|25]|26]27|28] 29

NikapHs "OxmaTanT"

OnexcanapiBcbka nikapHs
(Npuitmanshe sigainexHs)
Onekcanapisctka nikapHsi

(indekuinHe sigainenHs)
"Mickbka IHbeKLinHa NikapHs",
Opeca

MpoTUTYGEpKyNBO3HMA AucnaHcep

TikapHst Ne 19 — oHKoLLeHTP,
OninponeTposckk

MucTeubkuin apceHan

Wkona Ta niuen Ha ainsaHui Ne12,
Kunis

MicT y m. 3anopixoki

BaniaHNIHO-aBTOMOGINEHUN MICT
OaphHuus
MeTpo "BUCTaBKOBUN LeHTP" -
Onecuka nnouia, Kuie
MeTpo "Haykosa" - "FlpocnexkT
Mepemorn”, Xapkis
1-a uepra meTpononiTeHy,
OninponeTposckk
TpaHcnopTHa poss'sska, [owTosa
naowa

MoAinecLKMii MicT

Anictpoeckka FAEC

UopHobunesceka AEC

KananizauinHnn konektop, Kuis

WnixTepoBCcbkuii kaHanisauinHnnm
KOonekTop

FiBASHHO-3aXIAHMA
KaHnanisauinHi KoNekTop.
Mapk "deodaHia”

Puc. 3. Hwuspbka mnpoayktuBHicth [II B wactuHi cTpokiB peamizamii. (Jocepeno:
ni020MOBNIEHO ABMOPOM HA OCHO8I aHANi3y piuleHb ypady ma Odaumux MinekoHomiku cmavom Ha

01.01.2015).

B apyromy posaiii mguceprtaiii «3acanbHomemoouuni ma iHCMPYMeHMAlbHO-
AHaniMuyHi nioxoou 00 YNPAGNiHHA NYONIYHUMU [HEGeCMUYiaMuy 3AIACHEHO TOIIYK Ta
dbopmyBaHHs ~ 0a30BMX  TPHUHIMIIB Ta  3araJbHO-METOJWYHOTO  MIATPYHTS
aaminicTpyBanss [1I B po3pi3i 3aBJaHb CEKTOPATBHOTO €KOHOMIYHOTO BiTHOBJICHHS Ta
MoaepHizarii. Ha migcrai ananizy cuctemu YIII Oymo 3anmponoHyBano 3MiHCHATH PsIf
THCTUTYIIMHUX 3MiH, CIIPSIMOBAaHWX HA TOJOJAHHS TaJbMIBHUX YMHHUKIB YIPABIIHHS
JIep>)KaBHAMH KalliTaTbHUMHU 1HBECTHUIIISIMHU: HEHAJIC)KHE TJIAaHYBaHHS Ta HEMPO30PICTh
MpoIecy BiAOOpPY MPOEKTIB, K1 (H)IHAHCYIOTHCS 3a PAaXyHOK KamiTaJbHUX BKJIaJCHbD,
BIJICYTHICTh €KOHOMIYHOTO OOTpyHTYyBaHHS TpPOeKTiB - 90% mpoekTiB OymiBHHUIITBA
YHUKAIOTh €KOHOMIYHOTO OOTPYHTYBaHHS; PO3MOJAUT OIOKETHUX KOUITIB B PYYHOMY
pexuMi ‘32 TOMOBJICHICTIO; IECSATKH HE3aBEPIICHUX MPOEKTIB, IO OyJIM pPo3moyaTti y
1989, 1986, 1996 pokax, 3Ha4HO 30LIBIIEHI CTPOKHU peaiizaii (puc. 3).
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[loctanoBoro KMY Big 20.07.2015 Ne571 «/ledxki mnuTaHHS yHpaBIIiHHS
JEep)KaBHUMH 1HBECTULIIMU» 3aTBEPIXKEHO HOBI MIAXOAM 10 BiAOOpY IMPOEKTIB,
(p1HAaHCYBaHHS SIKMX BKIIIOYA€THCA B BUAATKHU JIEPKABHOTO OIOKETY B MEXaX JIMITY
JepKaBHUX KaliTaJbHUX BKJAJEHb, JoBeAcHUX MiH]iHOM Ha miAcTaBi OOKETHOI
JeKIapallii Ha TJIAaHOBUM PIK Ta JIBa HACTYIHI pOKU. BU3HaueHO TakoX W 1HHOBAIlTHI
npoueaypu  BLAOOPY TMPOEKTIB HAa  OCHOBI  TE€XHIKO-€KOHOMIYHOTO  aHami3y.
3anpoBaJ)keHO OO0OB’SI3KOBE 3aCTOCYBAaHHS aHali3y BWTII 1 BUTPAT AJIs MPOEKTIB
BapTicTiO moHaA 30 MIIH. TpH., 110 paHIIIe X0Y 1 MaJo 3aKOHOJAaBYE MIAIPYHTSI, ajie HE
BHMAarajoch JJis BUAUICHHS (DiHAHCYBaHHS Ha peali3alliio MPOEKTY.

Amnaniz aitouoi cuctemu YIII Ta mpoBeneHi MOCTIIKEHHS IPYroro po3auly aaliu
MiJICTAaBU JJIS BUCHOBKY, III0 OHOBJICHHS METOJMKO-TIPUKIAIHUX IMIJIXOAIB B OIIHII
3MICTy, IUIaHYBaHHI pe3yJbTaTUBHUX TOPU3OHTIB Ta (OPMYBaHHI CHUCTEMU
aaMminictpyBanHs mojo YIII cmig peanizoByBatu uepe3 TMiJBUINCHHS MOTHBAIIll
HaIlIOHAJLHUX OPraHiB JEP>KaBHOI BJIAJIM HA BCIX PIBHSIX BPSJYBaHHS 0 MPOBEIACHHS
PEryJspHOi CAMOOIIIHKH JTOTPUMAHHS OCHOBHHMX NMPUHIMIIB HaleKHOT sikocTl YIII, siki
OXOTUTIOIOTh BECh KUTTEBUU ITUKII MIPOrpaM 1 MPOEKTIB: €KOHOMIYHA OOTPYHTOBAHICTh
IHBECTHIIH Ta Mojenl (iHAHCYBaHHS, MPO30PICTh MPOIECIB OIIHKK Ta BiIOOpY,
CTaOUTBHICTH (DiIHAHCYBAHHS, JIE€BICTH MOHITOPUHTY, peali3allis B Mexax OI0KETy Ta Yy
BU3HAUYEHI CTPOKH, MYOIIYHICTh pe3yJbTaTiB KOXKHOT cTaail uukiy I11.

)

KoopauHaLia iHBeCTULi Ha BCIX PIBHAX VPATYBAHHATA B YCiX NONITUKAX

-3a6e3nedennn s3aemnoi | Po3byaosa cnpomomHocTi ao 3aiicHeHHa Y1 Ta
nyBNIYHOT NOAITUKK Ha BCiX PiBHAX

Y3roaMeHocTi Ta

B33EMOAOMNOBHEHHS OujHka MOMKANBHX HacnigKie | 3a6esneyeHHa HaneRHUX
. Ta BNANBIB, MOXTHBHX ; . aed
NOAITUK Ta Nporpam, Wo e _ PAMKOBIX YMOB Ha BCIX
_ PH3HKIB HA NOYATKOBOMY pieHaxpna Y|
CTOCYHOTBCH []\."6.“]“‘””/1:’( eTani po:;pofjku ni =
IHBECTULLIIA Po3pobka dickanbHux =
iHBECTULI o Po3paxyBaHa P dick X E
- YHUKHEHHS KOHGAIKTIB | nosroTepminorx NPaKTHEK, WO BIANOBIAATL E
. o LN AM iHBeCTHLLiIH Of 3
MIM CEKTOPANbHUMM onepauinHnx Ta nonimiku g
cTpaTerismm YNpPaBNiHCbKHX BUTPAT HA _ =
pnpoeageHHa Ml CTBOpPEHHA CIPHATANBHX =]

- 3a0x04eHHsA

AIMiHICTPYBaHHSI cepeOBHIIEM CTEKXO0//1epiB Ta

. »
_ ) . YMOB AANA PO3KPHTTA
MisKCEKTOPabHOI Ta Kouvcyanau,u 3 OCHOBHHMM perioHanbHIMIN i E
) o . CTelKXONMAePANH BIPOMOBN | o -
J\"\IH{DOIIOHa.J.l.bHOI . ~|wikny Nignanocunenna BJ"IaLpl‘I,I.-I'I'X nmeﬁlu,ianya =
KoopAuHaull Ta cnisnpaul | couiaNbHo-eKOHOMIYH 0T = . . (=}
) . . ) : 3aNyUeHHA iHBeCTHL >
B pamkax [l WiHHOCTI Ta npo3opocTi Ml =
o . " . MNobynoea edekTmeHoro|
- BeptrKanbHui Ta 3anobiraHHA HeNponopuiliHo .\/Fl ¢ ) =
; ar 1 oBmi BENHKOMY BNAHBY OKPEeMNX np030poro dinaucosoro e
rOpu3OHTaAbHWI OBMIH Nl ! 2 MeHeMHMeHTY Ha BCiX s
: I . rpyn iHTepecie . _ 9
iHpOpMaUjeto Ta pieHAX ypAOYBaHHA - S
KOMYHIKaLin 3anyuyeHHA NPUBATHHX BHPOONEHHA | NOWNMPEeHHA )
aKkTopie gnagueepcndikauii | kpalwpx npakMK
axepen GiHaHCyBaHHA, GlopKeTyBaHHA Ta
NOCHNEHHA YyNPaeNiHCbKOl diHaHcoroi nin3siTHOCTI
CNPOMOMHOCTI Ta 3MEHIIEeHHA | 5 -
. 3abe3neyeHHA
TEA]

cTpaTeriyHoro nigxony oo
HasuaHHA eukoHaevie MIN, AepKaBHNX 3aKynieenb Ta
enpobneHHai nepenava iXx npo3opocTi

3HaHb, 0O6MIH KpawymMH

|

CTROpEHHA AKICHOI i

npakTHKamK S
Li/IICHOT CHCTemMm

YiTki IHBecTHUjiini cTpaTerii | perynATopHUXHOPM i

[loTpHMaHHA Npouenyp, npak™K wopno Yl

e eKTHBHUI MOHITOPUHT,
OLHKATa aHanis
enpoeagKeHua Ml
Puc. 4. OHoBneH1 MeTOIUYHI 3acanu 3a0e3nedeHHss npoayKTUBHOCTI B YIII (Zocepeno:

po3pobka asmopa,.
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VY mporieci aHamizy Il IPUHIIAIMN CTAOTh BIAMOBIIHUMH KOMIOHEHTAMH OIlIHKH,
SIK1 TOBMHH1 BIITIOBIIaTH TIEBHUM XapaKTepucTHKaM. Tak, TiarHOCTHKA €TaIry po3poOKu
IHBECTHUIIMHOT TPOMO3UIIIT BKIIOYAE OIIHKY TaKUX XapaKTEPUCTUK SIK. HasSBHICTb
HalllOHAIBHUX 1 rajgy3€BUX CTpaTerid Ta iX 3B'SI3Ky 3 IHBECTHULINHUMHU IMPOEKTAMHU,
3aCcTOCyBaHHS (popmanizoBaHOI MPOLEAYPH PO3POOKH IHBECTHUIIMHMX MPOIMO3UINHN 1
MOIIePEIHHOTO BIACIBY MPOEKTIB. J[iarHOCTHKA HE CTaBUTh 3aBJIaHHS BUSIBUTHU HaWKparl
npaktuuHi pimenHs. IlBuname 3aBce B 11 3aBAaHHSA BXOJWTH BHUSBICHHS 0A308UX
iMnepamueis (0606'13K06uUx IHCMUMYYIUHUX ejleMenmie), siKi JOIOMOIIH O IOIepeIuTH
Ta TOJI0JIATH OCHOBHI PU3UKH Ta 3a0e3neunT epeKTuBHUI cucteMHuil npouec YIII.

Tabruysa 1.
MarpuuHa Mozenb OHOBJIEHOro Qopmary OaratopiBHeBoro aaminictpyBanHs [l Ha
ocHoni Y JII 6e3 JIIII.
Creiixxonaep Etanu agmiHicTpyBaHHs ny0JiYHIMM/IepKaBHAMHU iHBeCTHLISIMHU
U I 11 111 v V
Po3poOka Ta oriHka Excneptuza | BingOip [TyOmiuni MoHiTopuHT
3aKymiBii Ta
peaiizaris
C1J 1 | 1.1.po3pobise
KOHLIETITYaJIbHY
3aITHCKY M0/I0 HOBHX
HPOEKTIB
T'PBK 2 2.1. 3niiicHIOE 2.11.a.Ecmiep 2.V.a.
ineHTudiKaio tuza (*3) BHYTPIIIHI I
NPOEKTY Ta pUiMae I'PBK MOHITOPUHT
PpilIeHHs PO Xomy
JOIIIBHICTD HOTO 2.11.b. BukoHaHHs LTI
PO3pOGIICHHS Ionanns (tomicstyHO Ta
1o MEPT HIOKBapTaIbHO).
TPOEKTH A0 2.V.h.
01 Gepe3ns po3Miliye Ha
A1 CBOEMY CallT
HaCTYITHOT' O 3BIT PO
OroKETHOT BuxoHaHHs L[]
0 Tepiony
BB 3 | 3.1. po3pobise 3abesneuye:
JIepIKaBHUN 3.IVa.
IHBeCTUII THIIA PO3pOOKyY
TpOEKT (*1;*2) TIPOEKTHOT
3aTBEPIKECHO JIOKyMEHTAIIi1
3.1V.h.
NPOBEJCHHS
eKCIIEPTU3H
HPOEKTY
OynmiBHHIITBA
3.1V.c.
CXBaJICHHS
Ta/abo
3aTBEPKCHHS
HPOEKTY
OynmiBHHIITBA
(*5)
3.1v.d.
NPOBEICHHS
NPOLEAYPH
3aKymiBimi (*6)
MEPT 4 4.111. npuiimae abo 4.V. Perymioe
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TIOBEPTAE TIPOEKTH, TIOPSIIIOK
aHaJIi3ye MojaHi MOHITOPHHTY
JIOKyMEHTH Ta TOTYE cTaHy peajizarii
s MK JIepKaBHUX
iH(OpMAIIifO TIPO IHBECTHITI HHIX
BIiJITOBiTHICTb npoexTiB (*7)
MIPOEKTIB KPUTEPisM

BifnoOopy (*4)

MK 5 5.111.a BU3HAUae 5V.3a
JIOITBHICTD pe3yabTaTaMu
pO3po0KH i MOHITOPHHTY
peaitizarii IpoeKTy MOXeE
BiJITIOBITHO JTO nepepo3noaiin
KpHTEpiiB BiIOOpY, TH KarliTaabHi
BIJIXWIISIE TIPOEKT a0 BKJIQJICHHS Ha
HaJla€ peKoMeHalii ycrinmHi
3aCTOCYBATH 1HIII MIPOEKTH

OUIBI JIOITITBHI
MEXaH13MHU
peasizanii IpoeKTy
(3anmy4eHHs
KpeauTiB abo
MpUBAaTHUX
IHBECTULIH -
MeXaHi3M KOHIIECIT,
JUTI).
5.111.b.3aificHro€
BiJI0Ip POEKTIB 110
cknany Ilpoexry
JepxOromkery
Ipumimxu 0o mabauyi 3: 'PBK — ronopuuit posnopsaauk OromkeTHux komTiB; CII — cy0’ekT
1HBeCTHIIIITHOT nisuibHOCTI ; BB — BimnmoBinansuuii Bukonasenb; MEPT — Minekonompo3Butky; MK —
Mixsinomya xkomicis; [IJII — uki gep)kaBHUX IHBECTHILIH.

*1 - ®opmy aepKaBHOTO IHBECTHPOEKTY 3arBepkeHo [locranoBoro KMV Bix 22.07.2015 Ne 571
(momatox 1 mo IMopsinky BinbGopy)

*2 - MetoanuHi peKOMEHAIli 111010 pO3poOJIeHHS JEP>KaBHOTO IHBECTHIIHHOTO
npoekTy,3arBepkeno Hakazom MEPT Big 22.12.2017 Ne 1865

*3 dopmy BUCHOBKY JIep)KaBHOI eKcriepTu3u 3aTBepkeHo [loctanoBoro KMY Bin 22.07.2015

Ne 571 (momatok 2 no Ilopsinky Bimbopy).

*4 - [Tonoxenns nmpo MK 3arBeppkeHo nmocrtanoBoro KMV 22.07.2015 Ne 571

*5 — Ilops10K 3aTBEpKEHHS MTPOEKTIB OYIIBHUIITBA 1 MPOBEICHHS 1X €KCIEPTU3H 3aTBEPIKEHO
ITocranosoro KMY Big 11.05.2011 Ne 560.

*6 - 3akymiBiisg TOBapiB, poOIT 1 MOCIYT 3AiHCHIOETHCS BiamoBigHo 10 3V «llpo my6niuHi 3aKymiBiI»
*7 - IlopsiioK MOHITOPHHTY CTaHy PO3pOOJIeHHs (peaizallii) AepKaBHUX IHBECTUIIHHUX TPOEKTIB
3arBeppkeHo Hakazom MEPT Big 25.10.2016 Ne 1785, 3apeectpoBano B Min’tocti 21.11.2016 Ne
1508/29638

3anmpomoHOBaHa  aBTOPOM  MaTpU4YHA  MOJENb  YNPABIIHHA  JIEPKABHUMH
iBectunismu  (Y/I) (tabm.1), mo Oyma copMoBaHa Ha IHTETPOBAHUX AaBTOPOM
3arajlbHO-MeToauyHuX 3acafgax YIII, - craga METOOMYHHUM MIATPYHTSIM PO3POOKH
KOMITOHEHTIB TIOJJAaHOTO B HACTYMHOMY pO3JUIiI MPUKIATHOTO IHCTPYMEHTAPIIO
aJAMIHICTPYBaHHS IIUKJIOM ITyOJIIYHUX 1HBECTHUIIIN.

Tperiit po3nin nauceptanii «Haykogo-ananimuunuii 6a3uc ma NPUKIAOHI
pexomenHoayii wooo YNpaeiiHHA NYONIYHUMU THEECMUYIAMU 8 YMOBAX CEKMOPAlbHOIL
CMUMYIAYIT eKOHOMIYHO20 GIOHOG/IeHHs) TIPUCBIYEHO BUKIANY 3MICTYy Ta IHHOBAIlIH
MIPUKJIAJIHOTO 1HCTpyMeHTapito aaMinicTpyBanHs YIII Ta mpakTtuii #oro 3acTocyBaHHS
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JUIsL  YCIIUIHOTO  BIPOBA/JKEHHA MPOEKTIB Ta M[porpam, w0 BixiOpaHi Ta
BIIPOBA/)KYBAJIUCh B CKJIaJl LUKy NMyOJIYHUX IHBECTULIM 32 YOTHpPMa arperoBaHUMH
(dhazamu: mIaHyBaHHS, PO3MOJALI, peasizallis, eKCIUTyaTallis Ta OIiHKa.
[HCTpyMEHTapiil CKIaAatoTh:

v KOMIIOHEHTa A - yNpaBIIHCbKUH perjiaMeHT aaMiHicTpyBaHHA wukioM YIII
(puc.5);

v komrnoHeHTa B - dopmanizaumiiiauii  QyHKIIOHAIBHO-aHANITUYHUN  Oa3uc
YIOPABIIHHS MYOJIIYHUMH 1HBECTULIIMHU (Ta0I. 2);

v komrnoHeHTa C - KOMIUIEKC MPUKIIAIHUX TTporpaMm (puc. 6).

|. CTpaTteriyHe cnpamyBaHHA pernameHTy Y(I

2.NMigsrweHHa 4. Mocunedna poni ST T
. . . 3. PO3BMTOK Koonepawjiy . st npocTopose
1. 26inbLieHHa obcaris Ta edekTMBHOCTI : R iHBECTULI Y pO3BUTRY
paujoHanisalia CTPYKTYPM  IHBECTULIHOTO NPOLECY L e L iHppacTpyKTYpU £
Ta iHBeCTULHO- COLianbHO-eKOHOMIYHOTO
ni Ta BUKOPUCTAHHA . o . peanbHoro cekTopy L
. . fo iHHOBaLfHOT gianbHOCTI . PO3BMTKY pPerioHis 3a
KaniTanbHUX iHBecTMLLii EKOHOMIKM

[,0N0MOTOK IHBECTMLLI

Il. OnepaTUBHO-TaKTUYHE CTpaTeriyHe cnpamyBaHHA pernameHTy YII

1. PopmysaHHa
cepenosMLLA BUCOKOTO 2.1. 2abe3neveHHa 3.1. Migemens piska 5.1. 2abe3neveHHa
_ PIBHA SAXMLUEROCTI EHOHOMIHOL diHaHCyBaHHA 3a paxyHoK 4.1. Crabinizauia pobomm CTPYKTYPHUX SPYLIEHD &
iHBecTMUii Ta nposopocti  edeKTMBHOCTI IHBECTHLN G10PKETHIX KowITiB G AHKIBCbKOT CHCTEM M iHBeCTULiHOMY NpoLeci
iHBECTULIHOT AiaAbHOCTI Ta UWinbosoro cyb-HauioHanbHoro
. BMKOpPMCTaHHA pecypcis  3.2. CnpamyBaHHA NoAaTKOBOI 4.2. Po3suTtok piBHAa
e MaKp?e.KOHPMNHa S NoNiTMKW Ha PO3BUTOK diHaHCOBOro pUHKY .
cTabinizauja 2.2. Minimisauia HaVKOBO-00CAiAHOT Ta 5.2. NokpaweHHa imigHy
- TPaH3aKLifiHNX BUTPAT  Haykeso-pocnia . 4.3. Possurox AMNN iHBecTMLLifiHOT
1.3, CTpykTypHI iHHOBaUiHHOT gianbHOCTI . i 6 .
3PYLUEHHA Y MPAMMX 2.3.AKTHBHE 33.p . 4.4 2opieHTOBaHICTL npUBabAHEoCTI
iHO3eMHMY Ta BMKOPMCTAHHA S OSBP..TOK MIFKHAPOAHOTO noaaTKoBoi Ta peaﬂbHor.o C.eI(Top\,l'
KaniTan bHYX iHBeCTULiAX iHHOBALLHMX [HBECTULIMHOTO NapTHEPCTEA am opTu3aLitHoi DELDLEY
i1 3.4. EdeKkTHBHE noAiTMEN g8 5.3. DopmyBaHHA
1.4. popmysaHHa TexHoAorH k . pmy
ng)ai:rn:oro 2.4. DopmysaHHa dyHKLioHYBaHHA 36|ﬂ“bl-ueHHﬂ iHBECTULIIHMX KnacTepis
. g o . iHO Y CTRianbHMY, iHBeCTULiHWX pecypcis
IH¢0‘.)M3L“H° PawioHanLHoI CTRYKTYPH TexHonorivHux napkis, CE2. . . n.(?'l{pau.[EH!-Iﬂ
aHaniTMYHOTO iHBecTULiN iHBECTULHOTO KAiMaTy

3abe3neueHHA

[1l. ®yHKLiOHAaNbHUI noonepaLitHUA pernameHT uuray Y|

Homep | HaiimenyBanHS 3MicT cTazil aAMIHICTPYBAHHS LUKJIOM ITyOIIYHAX 1HBECTHIIIH

craaii cragii

I 1. IHimiarist Ta [MocTaHoBKa mijed 1 BH3HAYCHHS OCHOBHOI cTpaterii jaeBenornMeHty mkay III.
TICpBUHHE JlocmipKeHHs. PHHKY Ta BU3HAYSHHS BiJIIOBIIHOCTI MiCIIETIONOXKESHHS JUTs peatizamii

aJIMIHICTPYBaHHS | TIPOEKTY. Y3TOKeHHS eKoHomiuHoro ¢opmary Il 3 MibkHapomgHumH i
[OUKITYy MyOMiYHUX | BITYM3HSHUMH  IHCTHTYWISIMH Ta  [NPEICTABHUKAMH  IPUBAaTHOro  Oi3HECY.
IHBECTHIIII [epennpoexTHa crafis: pO3pOOKa albTEPHATUBHUX KOMIUICKCHUX KOHIEIIIi
SHepreTUYHOr0  JEBENONIMEHTY Ta eHeprernuHol MozepHizamii.  [lowatok
(hopMyBaHHS THMYACOBOi OPI'CTPYKTYpPH JUlsl aaMiHicTpyBaHHs IukiioM [11.

[I1.3-8. | 3aBepureHHs Bubip mpoBigHOro BUKOHABIS, CYOIIAPSIHWKIB Ta YKJIQJAEHHS KOHTPAKTIB 3 HHM.
(hopmyBaHH CTBOpEHHS  NPOAYKTHBHOI  CHCTEMH €KOHOMIYHOI,  YNpaBIiHCBKOI  Ta
aZIMIHICTPAaTHUBHO- | ()YHKIIOHAJIBHOI B3a€EMOJIIT MK yIaCHUKaMHM peaizamii NpoeKTy (porpamMu) Ha BCiX
YIIPaBIiHCHEKOTO piBHsIX iepapxii ynpasninas L1, YiiagaHHS KOHTPAKTIB HA MiATOTOBKY, JIOTICTHKY,
CepenoBUILa OyIiBHHWIITBO, MOJEpHI3alil0 EHEPreTHYHUX Ta IHIIMX IHKEHEPHUX CHCTEM.
MIPOEKTY CTBOpEHHS II€BOI CHCTEMH KOHTPOIIO 32 MPOLECOM peaji3amii MPOEKTy BCepennHi

oprecrpykrypu  YIII. 3aBepmieHHs (QOpMYyBaHHS CEpPEIOBHINA  JEBEIONMEHTY
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BCEpEIMHI TUMYAcOBOi IEBENONEPChKOi CTPYKTYpH ISl BpoBa pkeHHs Koty 11
II1.4- Cranis Buxoxy Ha | Excrmyararist mpoekTy 1o Buxony Ha npoekTy notykHicts (I1IT). Ctpareriuna
11. LTEOBY OIiHKA Pe3yJbTaTiB MUKy Ha MOMEHT [1I1 — /1 BU3HaYaIbHUX Cy0’ €KTIB
MIPOSYKTUBHICTH BripoBapkeHHi LI11. 3aBepuieHHs (IIPOIOBKEHHS) PO3PAXYHKIB 3 IHCTUTYLIHHUMH
LLTEOBOL MapTHepaMu Ta cTerkxonaepamu. [IponoskeHHs peasizarii cTparerii
MporpamMu eKCILTyaTalliiHoi (ha3u.
(mpoekty)

Puc.5. YnpaBniHChKHil perJaMeHT aJMIHICTPYBaHHS HUKIIOM ITyOJIIYHUX 1HBECTHIIII
(ocepeno: pospobka asmopa)

dopmyBaHHs 3MICTy KOMIOHeHTH B crimpanock Ha cuM06i03 MPOrPaMHO-IIITHOBOTO
METOAY, ClleHapHO-IMiTariitHoro miaxony, SADT- ta BIM—mopaentoBanus. B ckiani
BU3HAUAJBHUX Tpoueayp ©0a3ucy BUKOPUCTAHO NPOLEAYpU aHali3y CHUTYyalii,
aJbTEPHATUBHOTO MOJICTIOBAaHHSA (B T.4. CIICHAPHO-IMITAIlIMHOTO Ta «KOB3AKUOT0))
LUTICHOTO LUKIY, BUSIBY CHHEPIii JIJIl MPOBIAHUX CTEHKXOJJIEPIB MporpamMu (IPOEKTY)
myOJIYHUX THBECTHIIN.

[Ipu dhopmyBanH1 3MicTy KOMIOHEHTH C CTPYKTYypy Mera-MoJyjiB KOMIUIEKCY
OPUKJIAJHUX TporpaMm Oylo  MIANOPSAJIKOBAHO 3MICTY OHOBJIEHOTO  (opmary
opraHizaiiiHo-ekoHoMmiuHoro mexanizmy YIII (puc.1).

Kommnieke mpukiagHUX MporpaM peatizye 3ampoBaKeHl aBTOPOM I1HHOBAIIT
mojo0 0Oa3oBUX iMmepaTuBiB Ta periameHTy III Ta cnupaeTbcs Ha JTOMIHAHTHI
IHCTUTYIIIHHI Baxkeni: () iHpopMaIliiHO-TeXHIUHEe 3a0e3nedyeHHs; (B) 3aKOHO1aB4a Oa3a
1 IpaBmIIa; (C) CIIPOMOXKHICTB MEPCOHANY 3 YITKUM BHU3HAYEHHSAM poJieh (PpyHKIIii) Ta
30H BiATIOBIAATLHOCTI 32 KO)KHUM KOMIOHEHTOM cTafiil rukiry I11.

Tabnuys 2.
[Iporao3yBaHHS pe3yJbTaTHBHOCTI IUKITY ITyOIIYHUX 1HBECTHUI[IN 3 BUKOPHUCTAHHIM
CTBOPEHOTO B CKJIQ/Il IHCTPYMEHTAPiI0 aHAIITHYHOTO 6a3ucy (koMmroHeHTa B).

Uactina
. OnepxaHuuii IHaexe Emepaxenta .
iHBEEGCEﬂEIFEHﬂ 3 .| HucTwi notik ﬂm::%iﬁw Bepx. (MyHiyn). | (3HameHHuk) |4ucTa fopaHa :m:r:g:::‘:
Mepiogm u;zﬂ(a | Oficamm a;%ﬁrw HaaXomKeHs 33 R Motournit  |Akymynbogariil|  CyD'ekToM  |guMCKOHTYBaHHA|  3BefeHa agegeHol
LUl wics LepKaBHoro MIOTOYHY —— SHCTHA 0K | SMCTWI X | KTiacTepy ofCAT | ANAMOTOKB | BapTICTs  |BaprocTi,onepaana
. NpHBATHAX | . IHBECTYBaHHA [LepKaBHoMy . } o
Ui | IHBECTYBaHHA KoopauHary | Bin LM mnH.rpa| - LML MAH. rpa. MIOTOYHOTO imsecTiyin Ta | uwkny LM | aepxas. (mynivin)
IHBECTOPIB LU . rpH. IHBEKCTOPY 33 :
LI park. rpH. boot yucToro YHCTHX [NA BCIX cyb'exton
AP YTOROK H00PPP [OXOY.MIH. IH. | HaOxoneeHHs | cybekeria | KMACTEPY 32 UMKN
LN Aun icre
1 2 3 4 5 6 7 i 9 10 11 12
1,00 15,86 0000] 15856 -0,559 0,000 -16,414 -16.414 0,000 1,016 -16.156 0,000
200 16,51 2176 18,681 -1,233 0,000 -19.914 -36,328 2178 1,032 -35 447 2108
3,00 1718 2347 19530 0,000 0,000 -19530 -55, 858 -2 347 1,048 -54 089 4,346
400 17,89 2533 20420 0,791 0,157 -19629 -15 487 -23718 1,066 -12.490 5,576
5,00 18,62 0000 18620 1416 0,280 17,204 02,691 0,280 1,083 -88,382 5317
6,00 19,38 0,000 19384 2535 0,502 -16,849 -109,540 0,502 1,100 -103,700 5,861
700 2018 0000 20178 4030 0,798 -16,148 -125,689 0,798 1,118 118151 5147
8,00 21,01 0,000 21,006 6,408 1,268 -14 598 -140.287 1,268 1,135 -131,008 4,031
9,00 894 2089 11,626 8458 1674 -3,168 143455 1,015 1,154 133754 4,910
10,00 589 1879 7770 12,349 2444 4578 138877 0,569 1,172 -120.848 4428
11,00 412 1278 53% 2317 4574 17,722 121,155 3297 1,191 -114,965 -1,659
12 24 966 4941 24 966 96,189 4,941 1,210 94,329 2425
13 26,963 5,337 26,963 49,224 5,337 1,228 -12,39 6,766
14 29121 5,763 212 -40,109 5,763 1,243 -49.076 11,381
15 31,450 6,225 31450 -8.655 6,225 1,269 -24.289 16,287
16 33,966 6,722 33,966 25312 6,722 1,289 2,059 21,502
17 36,683 1260 36,683 61,995 7,260 1,310 30,067 27,045
18 39618 7841 39618 101,613 7,841 1,331 59,839 93
19 42188 8 468 42788 144 401 8,468 1,362 91,486 39201
20 46,211 9,148 46211 180,61 9,148 1,374 125121 45,859
pasom 3a
iy 165,56 12900 17847 369,08 73400 190,61 60,499
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3aranbHO-peryasTMBHUN,

IHCTUTYLiNHMIA Ta Bnok cTpareriyHoi

PYHKUiOHaNbHWUI BAOK

pernameHTauinHnn ouiHku YMI
6nokK
e Y e ™
Opzaxizauiiina cknadosa
o HopmarnsHo-npasosa basa, EKoHOMIYHi iIHOWKaTOpK
CrpaterivHi npiopuremn || opranisauiiini ymosn ana
3anyveHHa N, KoHkypeHuia
y cihepi
. J . . J
(- A i . h
Jabe3neyeHHA CTPYKTYPHOI EROHOMINO-pECYPCHA chAGdosd
nepeog;e:;;ﬂ:::::ommn 006caru 3anyueHHa iHBecTHLi
b {hakTruHi, nporHosHi), coljanbHi iHOMKaTopH
ucnponopuii Ta S s
335‘83"8‘;8““5%“0[0 | | AoxiauicT insecTuiit, pusnku
iHBECTYBaHHA,
rany3esoro po3sUTKY CTyB3 .
3aranbHOEKOHOMIYHA CUTyaLlia, \_ Y,
PecypoHa yMacTb B iHBeCTHLiAX
: ™ ~ ™
06paHHa paujoHanbHoro .
dopmaty s3aemopii ¢ TIpozpamMHO-NPOERMAG bynuioHanbHo-
[ EprKaBM, NPUBATHOTO s NpoayKTOBI Ta
GizHecy Ta iHLMX iHpdacTpyKTYpHI
cTelikxongepis { B T.4. Ha Crparterii, Mporpamu, iHpMKaTopH
| rpyuTi ANM) — nAaaHW 3anyueHHA IHBECTULIHN, —
~ - O eprasHi Linbosi nporpamm, ~ o
\ UM, iHwWi iHBeCTUUiKHI NpoekTH
™ ™
— _ eHeproowapHi
®opmyBaHHA 3araabHoOro (" CnewianizosaHa (zanysesa, ) T T !
pPernamMeHTy NiaroToBKM Ta pezioHansHa) chnadosa T
sujputsebiisiz L lanysesaTa .periOHaJ'l.b“Ha iHOMKaTOpH
CTPYKTYPa iHBEeCTMLLH,
- s |—| EeKOHOMIMHWIT noTeHjan, | — -
\ Fany3esa cnewianisawa perioHis
- _
IHghopmayilting ckaadoea
MoiHdopmosaHicTs npo obcaru, . .
e dinaHcoeo-Bl00KeTHI
iHBECTMLLIH, MOMANBOCTI, YMOBM L 2fGSEnr2 L
Ta nepesary iHBecTyBaHHA B

— eKOHOMIKY A epaBH —

Puc.6. biouno-(dyHKITiOHAIbEHA CTPYKTYpHU3aIlisl KOMIUIEKCY MPUKIATHAX MPOTpaM Ha
IPYHTI MPOTPAMHO-IIIBOBOTO MITXONY. (oicepeno: pospobra aemopa)

PesynpTaT  BOPOBR/PKEHHA  aKTUBHOTO 1 TOCTIHHOTO  MOHITOPHHTY
MITBEPKYIOTHCS aHATITHYHUMHM JIaHUMU, HaBeaeHUMHU y Taoum. 3 14.

Tabnuys 3.
Pe3ynpraty BipoBayKeHHSI HOBHUX MIIXOIIB JI0 BiTOOPY AepKaBHUX IHBECTUIIHHUX MPOEKTIB

bromxeranii | KinpkicTh Kinbkicth ITorpeda [lepenbagyeno y
piK MIPOEKTIB, mo | BigiOpaHuX (hinaHCYBaHHS JIepKOr0KET1 Ha TUIAHOBHH

HaJAIILTH Ha | IPOEKTIB/3 HUX | BimiOpaHUX PiK, MIIpJI TPH

BimOip (hiHaHCYBaHHS | MPOEKTIB, MIIPJ]

3 J1b TpH

2016 38 10/10 5,901 1
2017 47 24/19 24,425 1,6
2018 51 40/17 46,205 1,8
2019 55 47/34 60,117 2,3

Lorcepeno: cucmemamuz08aHo asmopom Ha NiOCMA8i aHanizy CMAMUCMUYHUX Oxcepen, 8 Mm.4.
Misceioomyoi komicii 3 numans 0epiHcasHux iHeCmMuyiiHux npockmie, cavm MineKoOHOMIKU.
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Tabnuysa 4.

Junamika piHaHCyBaHHA Ta BUOIPKH KOLUTIB [IepsKaBHOI0 0I0/1eTy HA OCHOBi MOHITOPHHIY
AepKaBHUX iHBeCTHLIMHUX NMPOEKTIB.

bromkernuit | [lependaveno y | KinbkicTb Bubipka [TpoTokon Kowmicii mpo
piK nep>kOroKeTi Ha | BimiOpaHux KOIITIB, MITH | pe3yJIbTaTH 3a PiK
TUTAHOBHH PIK, IPOEKTIB, IO rpH/ 'y % Bix
MJIpJ TPH (GiHaHCYIOTBCSA 3 | TUTAHY
Jb
2016 1 10 75% 07.04.2017
2017 1,6 19 82% 01.03.2018
2018 1,8 17 96% 26.02.2019
2019 2,3 34 91% 19.05.2020

ﬂ%€p€ﬂ0.' cucmemamu3zo6aiHo asmopom Ha niocmas ClHClJliS’y cmamucmudHux ()ofcepe/z.

Ha mimcraBi BHOpPOBa/)KEHHS PE3yJbTATIB JOCHIIHKCHHS BHOKPEMJICHO —PsiJT
NPUKJIAHUX TPOIMO3ULIIH 11010 aAMIHICTPYBAHHS MYOIIYHUMHU 1HBECTHULISIMU.

s motpe6 VIII HamaHo peKOMEHIAIII0 noemanHo20 CKPUHiney ma NiaHy8aHHs
I, scmanosnenns cmpame2iyno2o Haz2aa0y ma nianysauus ons nomenyitnux JI11.
JIOCATHEHHS I[iJIeH MPOEKTY 3a ONTHMAJILHOrO CITIBBIIHOIICHHS I[iHM Ta sikocTi (value
for money,VFM) mnoBuHHO OyTH pyIIIHHOW0 CHIOK OY/Ib-IKOI OIIHKUA TPOEKTY.
BaxnuBo 3abe3neunT ¢ickanbHe peryiatoBaHHS s omiHku mpoektiB I sk mo
3BHYAHOTO BIPOBA/DKEHHS. €IMHA CHCTeMa OIIHIOBAHHSA 3a0€3MEeYUTh JOCSITHEHHS
el MeTH.

Pexomenoosano  30iticniosamu 0006 ’a3k06e  He3zanedicHe  (albmepHamusHe)
NPOCHO3YBAHHS U200 (pe3yibmamis) NYyONiYHUX IHeecmuyili ma NpeeeHmMusHULl BUs8
Gpaxmopie puzuxky wooo ix ycniwHoeo enposaddicenHs. Tak 3BaHE yHepemKeHHS
ONTUMI3MYy - 3aHWI)KEHHsSI BapTOCTI Ta 3aBUILICHHS BHUIOJ - € 3araJbHOBIJOMOIO
CTUMYIIIOIOYOI0 TIPOOJIeMO0, 1 He3alie)KHa EKCIIEpTHA OIlIHKa MOXe 3a0e3MeunTd
JIOJTATKOBI BaXkelTl 1t oOOMeXeHHs Oyab-aKkuX HebakaHux edexTiB.UuMm Oinblie cy0'exT
OIIHKM HE3aJISKHUM BiJl KOHKPETHOTO METOIy a00 areHIlli, TuM OUIbIle HOTo CyIKeHHS
MOKe OyTH HEyNepelXEHUM, IO CHPUSE ONTUMAIBHOMY MapTHEPCTBY MiX IBOMA
CTOPOHAMH.

Pexomenoosano 3abe3neuumu nposzopicme 6 ananimuuHomy 001Ky, CKIAOAHHS
O1000cemy ma 3axucHi medxci 0na ickanvHux 30008 ’sa3aHb. [Ipo30picTh Mae cTaTu
MPOBIIHOIO BUMOTOIO0 OMO/KETyBaHHS Ta HanexHoro ympasiinusa III, OGromxeTHa
JOKYMEHTAIIisl TIOBHHHA IMPO30p0 PO3KPHUBATH BCIO MOKJIMBY 1H(POpPMAIII0 CTOCOBHO
BUTpaT (KamiTalbHUX Ta TEPIOAUYHHX), SIBHUX 3000B'sI3aHb Ta HemepeadaueHux
oOctaBuH. B mporieci «KOB3HOTO TUIaHYBaHHs» Ta OFOKETYBaHHS CHij Mepen0avynTu
3MIHM /IO TIOYaTKOBOTO TUIAHY MPOEKTY. TOMYy ypsii TOBHHEH NEPEKOHATHCH, IO
MOKa3HWKHW, BUKJIAJCHI B TEXHIKO-€KOHOMIYHOMY OOIPYHTYBaHHI MPOEKTY, Oi3HEC-
aprymenTarii Ta a”amizi VFM, He ocmabmroioTbcs Ta HE MOTIPIIYIOTHCS T dac
mporecy. bepyun o yBarm mocBim Ta ypokm ABcrpanmii, IliBmerHoi Kopei Ta
BenukoOputanii, cTaHAapTU30BaHUN MNPUKIIAJ] OLIHKKA MPOEKTIB B €IUHIN CTPYKTYpi
MOX€E CKJIaJaTHCs 3 JIBOX €TalliB: (a) pillleHHs MPO MiAITOTOBKY MPOEKTY Ta (0) pllieHHS
Mpo BOpoBaKEeHHS MpoekTy. Ominka VFM 3a6e3mneuye kuibkicHe mopiBHSHHA VFM
MDK BapiaHTaMu Ta OOIPYHTYBaHHS pILIEHHS OO0 BapiaHTy peanizamii. Ile Takox
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320X0Yy€ OI[IHIOBAYIB MPOEKTIB BPaXOBYBATH PU3UKH HA TIOYATKY YXKUTTEBOTO ITUKITY
MIPOEKTY Ta BPaXxOBYBAaTH BaplaHTHU NEpenayl pU3UKy B MPOLIEC] TOPIiB.

B cknaoi pexomenoayiii wooo nocicmuxu ma enposaddcenHs yuxny 111
OOrpYyHTOBAHO, MIO MOIIEHO OTOJIOCHTH CTaHIAPTHI BKa3iBKHU IIOAO BIPOBAKECHHS
ULl TIPUMHSTTA CTpaTerii 3aKymiBesb, YNPaBIiHHA MPOLECaMU TOPriB, PO3POOKH
TUMOBOi yroAW, MIO BKIIOYAE TEHIEPHY MPOMO3MINI0, Ta CTaHAAPTHI MOJIOKEHHS,
BUJIAHHSI HACTAHOB ILOAO cHeludikallli pe3ynbTaTiB, YIPABIIHHSA KOHTPAKTAMH TOILO.
[1 BKa3iBKM HA/IaBaTUMYTh SIK JE€P’KaBHUM 3aMOBHHMKAaM, TaK 1 MPUBATHUM KOMIAHISIM
0a30Be pPO3YMIHHA Ta YITKICTb TOTO, SIK PO3POOJISIIOTHCSA Ta 3aKYMOBYIOTHCS OKpEMI
npoekTd (kommoHeHtu III) 3a €nWHOIO CHCTEMOIO, IO 3MEHIIYE PHU3HKH Ta
HEBU3HAYCHICTH MPOEKTY.

3ATAJIbHI BUCHOBKH

JlucepTaiirto TMPUCBAYCHO BJAOCKOHAJICHHIO HAayKOBO-METOAWYHHMX 3acaj Ta
OPUKJIAJHOTO 1HCTPYMEHTAPIIO YIPaBIiHHA MyOJIYHUMHU IHBECTULISIMU SIK 3aco0y
CEKTOPAIIBHOTO CTUMYJTIOBAHHSI EKOHOMIYHOTO PO3BUTKY.

3nauennsi pesynrbmamie podoomu O HAYKYU BU3HAYAETHCS TMPUHLUIIOBUM
BIOCKOHAJICHHSIM KOHIENTYaThHO-TEOPETUYHUX 3acal Ta GOpMaTi30BaHOTO EKOHOMIKO-
MaTeMaTu4Horo iHcTpymeHTapito YIII, siki posrismaroTbes sSK 3acid J1ep:KaBHOTO
PETYIIOBaHHS CEKTOPAIBLHOTO PETiOHATBHO-TATy3eBOI0 CTUMYJIIOBAHHS €KOHOMIYHOTO
po3BUTKY. KOMIOHEHTH IHCTpyMeHTapil0 3a0e3MedyloTh pIBHOBAry oOmepariiHii
cuctemi 1ukiy YIII Ta cepemoBuily CTEHKXOJAEpiB iX BIPOBAKEHHS (HacamIiepes,
JepKaBl SK 1HIIIATOpPY, CIIBIHBECTOPY Ta KOHIEJACHTY MaWHOBHX IpPaB IMPOEKTIB B
ckiani I1I) B muricHoMy mpocTopi (opMai3oBaHUX KOOPJIWHAT YIPABIIHHS ITUKIOM
VIII: cykynmHe BUKOPUCTAHHS PE3YIbTATIB JOCHIIKEHHS CYTTEBO OHOBIIOIOTH HAYKOBO-
METOJIMYHY 0a3y EKOHOMIKH Ta YIPABIIHHSI HAPOIHUM TOCIIOIAPCTBOM.

3nauenns pesynomamie pobomu 01 NPAKMuKyU TOJATAE B TOMY, IO IJsl MOTPeO
OIIP (oci0O, mo mpuiMarOTh PIMIEHHS), SKI BH3HAYAIOTh CKOHOMIUHY Ta COIiaJIbHY
JOIUTBHICTD BIipoBakeHHs [11 ny1s 3a0e3nedyeHHs MeBHUX JOMIHAHT CTajJoro PO3BUTKY
pErioHIB Ta rajays3ei, Ta KepiBHOTO CKJIAJy YNPaBIiHCHKOTO MEPCOHATY CTEHKXOJICPiB
npoekTiB B ckiaAl mukiay Il HamaHo mOTyXHUN Ta 4iTKO (opMasizoBaHU arapar
MMOCTAHOBKH, aHAJITUYHOTO OOIPYHTYBAaHHS Ta JOCSITHEHHS CTpPATEriYHUX IIUIeH
CTEHKXOJIepiB, BIAMOBIAHO 1O 3aBJaHb ITIOTOYHOI'O €TaIly JKUTTEBOTO IHMKIY Ta 3
BpaxyBaHHSIM €KOHOMIYHMX Ta COIlIaIbHUX peajliid, TepUTOpiadbHO-TaTy3eBUX
0COOJIMBOCTEH.

llposedene OocniddcenHss CcmeOpuUnNo HaANedHcHI nidcmasu ONsl  HACYNHUX
BUCHOBKIEB:

1. OOrpyHTOBaHA 3HAYUMICTH MyOJIYHUX IHBECTHIIIN K BaXKJIIMBOTO CIIOCOOY
CIpHSIHHS TIO3WTHBHIN EKOHOMIYHIA JWHaMilli B Jep)KaBi: BOHHM 3a0€3MeuyIoTh
30epeKeHHST Ta HAPOIMYyBaHHS MOTEHIIATy €KOHOMIKH, CIIPHUSIOTH aKTHBI3aIii Oi3HeC-
MPOIIECIB Ha TPYHTI 3pOCTaHHS CHHEPTii B3aeMOii mepxkaBu Ta Oi3Hecy. Bu3HaueHO
HaraJbHy MoTpeOy pedopMyBaHHS CUCTEMH YIIPABIiHHS JICPKABHUMU 1HBECTHUIIISIMHA Ta
BIIMOBIAHY nOTpe0y OOrpyHTYBaHHA LUX 3MIH SIK Ha HOPMAaTUBHO-NPABOBOMY,
periiaMeHTaliiHoOMYy, TaK 1 Ha HayKOBO-METOAWNYHOMY piBHsIX. [Tomyk mpoayKTHBHOTO
HayKOBO-METOJUYHOTO IMAXOAY OO0 3MICTY CHCTEMH BIPOBADKCHHSA MYyOJIYHUX
IHBECTHI[IA Ta €TamiB IX aJMIHICTpPYBaHHS BH3HAYa€ AaKTYyaJbHICTh OOpaHOi Temw,
MpeaMETy, METH 1 3aBAaHb JOCIIIKEHHS.
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2. 3MICHEHO OHOBJICHHSI OHTOJIOTIYHOTO 3MICTY 0a30BUX Ne(IHIIIN AOCTITKEHHS.
Busnaueno, mo nyOniyHi I1HBECTHUIA B pealisx € cuM01030M NOHATH ‘“public
investments” Ta ‘“government investments” 1 MalpTh TPAKTYBaTUCh K «KaliTaJbHI
IHBECTULII MYyONIYHOrO CekTopy (OpraHiB HallOHAIBHOrO, CyOHalllOHAJIBHOTO,
MICLEBOI0 PIBHIB, JEP)KaBHUX Ta KOMYHaJbHUX MIAMPUEMCTB) 32 PAXYHOK BIIACHUX
KOIITIB (KOIITIB JEP>KaBHOTO Ta MICHEBUX OIOJKETIB, 3aMO3UYEHHS JEp>KaBU, KOUITH
JEep’)KaBHUX Ta KOMYHAJbHUX MIANPUEMCTB) ab0 3alydy€HHUX KOIUTIB MiA JEp>KaBHI
rapanTii Ha CTBOpPEHHS 1HQPACTPYKTypH, IO € JAEp>KaBHOIO ab0 KOMYHAaJIbHOIO
BJIACHICTIO, 1 3 MPOJAYKTUBHUM BUKOPUCTAaHHSIM CTPOKOM IMOHaJ OJuH pik. CTOCOBHO
OpraHi3aliifHO-€eKOHOMIYHOIO MEXaHI3MYy BIPOBAKEHHA NYOJIYHUX 1HBECTULIH
BU3HAUEHO, 1110 CUCTEMA YIPaBIIHHS MyOJIYHUMHU 1HBECTHIIIMU (PYHKIIOHYE 3aBISKU
JIBOM [HCMUMYYIUHUM Kameeopiam. opeaHu, siKi 0e3rnocepeHb0 3A1NCHIOITh abo
3ay4yaroThCs 10 3/A1MCHEHHS ympaBiiHHsA nporiecamu YIII, sk TO IeHTpasbHI OpraHu
BMKOHABUOi BJIaJ¥, Tally3eBl MIHICTEpCTBa Ta Opradizalii, OpraHd MICUEBOIO
CaMOBpSIYBaHHS Ta IMapJIaMEHT; Ta HaOip npasuj, 3aKOHOMABUYUX HOPM, TPOIEAYD,
dopManbHuX 1 HeOpPMAIBHUX PETYIATOPHUX akKTiB. Bcei 1l iHcTUTYIIT 3a0€3meuytoTh
HaJIe)KHE BUKOHAHHA (DiCKalIbHOI Ta 1HBECTHIIMHOT MOJITHUKK Yepe3 TaKUil IHCTPYMEHT
SK YIPaBIIHHS MyOJIYHUMU 1HBECTUIIISIMU.

3. CepenoBuiie CTEHKXOJAEPIB BOPOBAIKEHHA MYOJIYHUMH I1HBECTHIIISIMU Ta
ki aaminictpyBanss [l (etamu, opranizamiiiHO-eKOHOMIUYHUM MEXaHi3M, PETJIaAMEHT)
B CYKYIIHOCTI SIBJSIIOTH €000 crenudiuHy omepaiiiiny cucreMy. B pamkax
anMminictpyBanHs 1ukny [Il BHOKpeMyeHO Taki OCHOBHI MpoOJIeMH YINpaBIIiHHS
nyOJIYHUMH THBECTHIIISIMH:

v/ HEHaJIe)KHE IUIaHYBaHHS Ta HEMPO30PICTh Mpollecy BimOOpPYy TMPOEKTIB, SKi
(biHAHCYIOTHCSA 3a PaXyHOK KaIliTaJIbHUX BKJIAJEHb;

v/ BIICYTHICTh E€KOHOMIYHOTO OOTPYHTYBaHHS IIPOEKTIB, 110 (IHAHCYIOTBCS 3
JIep>)KaBHOTO abo0 MiCIeBOro OO/DKETy, KOINTIB JepKaBHUX Ta KOMYHAJIBHUX
HiATIPUEMCTB;

v/ YHUKHEHHS IIPO30POro Bi0Opy MPHU BKIIOYEHHI 10 BUAATKIB IEPIKOIOKETY;

v (hparMeHTapHE 1 HecTabUIbHE (DiHAHCYBAHHS,

v  HU3bKa 1HCTHUTYIlIHA CHPOMOXKHICTh peali3aiii MPOEKTIB BYACHO 1 B Mexkax
OIOJIKETY.

O6rpyntoBano, mo yaockoHaieHHs Y /I morpeOye 3abe3nedeHHs MPO30POCTi
¢diHaHCYyBaHHS TpOTpaM 1 MPOEKTIB. MOXJIMBUM MEXaHI3MOM € BHECEHHS 3MiH 0
bromxeTHOTO KOJIEKCY, AKi Iepe10adyaTuMyTh BKIIOYEHHS MEPETIKY IPOrpaM 1 MPOEKTIB
I1I 3 moka3HUKaMU E€KOHOMIYHOTO OOTrpYHTYBaHHS, sIKI (DIHAHCYBATUMYTBHCS KOILITOM
JepKaBHOTO OIOKETY, OKPEMHM JOJATKOM J0 3aKOHY IpO JEp>KaBHUM OIOIKET Ha
BiAMmoBimHUK pik. JlaHWM WiAXig 3HAYHO CKOPOTHUTH MOJKJIUBOCTI JI0 «PYYHOTO
BTPYYaHHS» Yy PO3MOALT OIOKETHUX BUAATKIB. Uepe3 e ypsiay OOBENEThCS BXKUTU
TyXe TEePEKOHIMBUX apryMEHTIB, MO0 TOM0JIaTH OMip ACMYTaTiB Ta 3aIliKaBICHUX
CTOpIH.

4. Tlpu ¢dbopmyBaHHI 3arajibHO-METOJIMYHOTO MIATPYHTS! AOCTIIKEHHSI JTOBEJICHO,
10 OHOBJICHHS METOAMKO-TIPHUKIAJHOTO MiAXOAY IIOAO CHUCTEMH aJIMIHICTPYBaHHS
nukiaom YIII ciig peanizoByBaTy 4epes IMiABUINECHHS MOTHUBAIIT HAIlIOHAIBHUX OpPraHiB
AepaBHOI BIagu [0 NPOBEACHHS PETYSIPHOI CaMOOLIHKA CHCTEM YIPaBIIiHHA,
BKJIIOYAIOUM  YIPABIIHHSA NYOJIYHUMHU 1HQPpAaCTpyKTYypHUMH 1HBecTHIIsSIMU. JlJis
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YCHIIIHOTO CHPSAMYBaHHS METOJMYHOTO MIATPYHTS JOCHIIKEHHS Ha MOJICPHI3aIliio
MPOIIECIB AIMIHICTPYBAaHHA MNYOJIIYHUMU I1HBECTHUIIISIMA BHOKPEMJICHO 3a YOTUpMaA
arperoBaHuMu (azamMu MPOBINHI 3arajibHO-METOJWYHI TPUHIMINA aJMIHICTPYBaHHS
nuksioM YIII: (1) HasBHICTH CTpaTEriyHUX KEPIBHUIITB LIOA0 1HBECTHUIlIN, 1HIIIFOBAHHS
MPOEKTY (KOHIENTYasi3allisg) Ta MPOBEICHHS IMOIMEPEHbOrO BiACIBY; (2) MpOBEACHHS
ominku Ta miaroroBka TEA iHBecTuiiiiHOro mnpoekty; (3) IMpOBEACHHS HE3aJekKHOI
nepeBipku  (EKCIEepPTU3U) OILIHKKA  IHBECTULIMHOTO TPOEKTY 1  MOXIUBOCTEH
anbTepHATUBHOTO  (iHAHCYBaHHS, (4) OIlIHKA MOXIIMUBOCTI  aJIbTEPHATUBHOTO
¢dinancyBaHHs; (5) TPOBEACHHS MTPO30POro BIAOOPY MPOEKTIB 1 3a0€3MEYCHHS 3B'SI3KY 3
IIPOIIECOM CKJIaJaHHs OmroKeTy (KamiTalbHI BKJIAJASHHS, 3alO03WYCHHS JIep)KaBHl
nepkaBHI TapaHTii); (6) 3abe3neueHHs OaratopidyHoro (iHAHCYBaHHS BiIiOpaHUX
npoekTiB; (7) mpo3opi MyOJiuH1 3aKymiBil Ha KOHKYpPCHIM OCHOBI; (8) HamexHe
yIpaBIiHHS peajli3alli€l0 1HBECTHUIIIHHOTO MPOEKTY (3aKyIiBii, OymiBEeIbHUN IIpoIiec,
MOHITOPHHT); (9) 3a0e3mnedeHHs MpoIeyp BHECEHHS 3MIH J0 1THBECTHUI[IHHOTO MPOEKTY;
(10) ympaBminHsS mopTdeneM Ha OCHOBI IIOCTIMHOTO Harmsaay (MOHITOPHHTY) 1
npoiieaypa nepepo3noaity komris; (11) HanexxHa ekcrutyaTallis Ta yTpuMaHHs 00'€KTiB
iHBecTyBaHHs; (12) mpoBeneHHs OLIHKH MICHs 3aBEpIICHHS peatizailii 1HBECTUIIIIHOTO
npoekTy. Po3pobneno mukn YIII Ha ocHoBi 12 craxiii 3a arperoBanumu dazamu: (1)
mianyBanHs, (II) posmonin, (III) peanizamis, (IV) ominka pe3yabTariB, 10 PO3MIUPIOE
ICHYFO41 MeTO10J10T1i OIliHKH sikocTi YIII Ta BHOCHTH CHCTEMHICTD 1 IIUTICHICTh 3T1IHO 3
KUTTEBUM ITUKIIOM 00’ €KTIB IHPPACTPYKTYPH.

5. JIns ycHmimiHOTO BHPOBA/KEHHS IMPOEKTIB Ta MporpamM, HI0 BimgiOpaHi Ta
BIPOBAKYBATUMYThCS B CKIaal Iukay nyOomiunux iuBectuiiii (III1I) po3pobieno
THCTpYMEHTapii €KOHOMIKO-aHAJIITHYHOTO OOTPYHTYBaHHS Ta aamiHicTpyBaHHs III.
[HcTpymeHTapiit peanizoBaHO uepe3 3 KOMIIOHEHTH: YIPABIIHCHKUN periiaMeHT
aaminictpyBanHs 1ukioMm YIII (kommonenTta A); dbopmanizamiiHuii QyHKI[IOHATBHO-
aHATITHIHUN Oa3uc yOpaBiIiHHA MyOJIYHUMH 1HBECTHUIISIMH (KOMIIOHEHTa B);
KOMIUIEKC TMpuKiIagHux nporpam (kommoHenta C). B ckmaai  ynmpaBiaiHCHKOTO
pEeriiaMeHTy BHOKpPEMJICHO OJIOKM: CTPATEriuHOTO CHPSIMYBaHHS;, OIEpPATUBHO-
TaKTHYHOTO CIpsMyBaHHS; () yHKIII0HAJIBHO-TTOOTIEpAIIAHOT periameHTartii.
AHaTITHYHUA CYNpPOBiI TpollecaM aHATITHYHOTO CYMPOBOAY MPOIECIB BU3HAYCHHS
€KOHOMIYHHMX XapaKTepUCTUKHU MHKIY Ta cepenoBuina, mo YIII 3abe3meueno uepes
CIIOJIYYEHHS MPOTPaMHO-IIIIBOBOTO METONY, CIIEHApHO-IMiTariiHoro miaxoxy, SADT-
ta BIM—MmoaentoBanHs. 3 METOIO MiAMOPSIKYBaHHS KOMIIOHEHTH C 3MICTY OHOBJIEHOTO
dopmary opranizaimiifHo-eKOHOMIYHOTO MexaHisMy YIII, B cTpykTypi KoMIuieKkcy
mporpaM  BUAUIGHO — Mera-QyHKIIOHAJdbHI  OJIOKHM:  3araJbHO-PETYJISTHBHUH,
THCTUTYIIMHUI Ta peryiaMeHTaiifHni 0J10K; (QyHKITIOHATEHUHN OJIOK.

7. TeopeTHKO-METOMYHI Ta HAYKOBO-TIPUKJIQJAHI PE3YIbTaTH JOCIIIKEHHS OYI10
IHTETPOBAHO B KOMIUIEKC MPUKIATHUX Tporpam «DopmanizoBaHe aaMiHICTpyBaHHS
MPOEKTAMH 1 TMporpaMaMH B CKJIaJl HUKIY ITYOJIYHMX I1HBECTHIIIH», SKUH Hamae
aHAJITUYHUN CYNpoBI Ta Bi3yanizauiro 3micty uukiny YIII, parmionamizyroud mnpu
IbOMY: €TallM MPOEKTIB, CKJIAJl CTEUKXOJIAEPIB, CTPYKTYPY PECYpPCiB, HEOOXIIHY MIpPY
YIOPaBIIHCHKOT 3P1I0CTI Ta KOMIIETEHII1H, BOPOBAIXKEHHS MEPEIOBUX YIPABIIHCHKUX Ta
MPOAYKTOBO-JIOTICTUYHUX TEXHOJOTIM, 10 B CYKYHHOCTI CHPUSTUMYTh CTpaTeriyH1i
nepeopieHTalii Ha OHOBJIEHY CHUCTEMY I[IHHOCTEH CTajoro perioHajJbHO-Taly3€BOro
PO3BUTKY.



23

CIIUCOK ONYBJIIKOBAHUX MPAIlb 3A TEMOIO JUCEPTAIIIIL:
Cmammi y ¢paxoeux 6udanHuaAX, AKI 6KNI0YUEHI 00 MIHCHAPOOHUX
HAyKomMempuuHnux oa3z:

1. TI'pumkxeBuy O.M. P03BUTOK KOHKYpEHTHOI momiTMKu B YkpaiHi. / O. M.
['pumkeBuu // 30ipHUK HayK. palb YKp. akaja. aepx. ynp. npu [Ipe3unentosi Ykpainu
/3a 3ar. Pen. B.I. JIyrosoro, B.M. KusizeBa. - Kui: Bun-so YAJLY, 1998. — Bum. 1. —
C. 389-391. (Buoanms inoexcyemocs GoogleScholar)

2. I'pumkeBnu O.M. IlpobGieMu BHU3HAUEHHS PUHKY IPU aHali31 €KOHOMIYHOT
koHueHTpauii / O. M. I'putukeBuy // Bichuk VYkp. akan. nepx. ynp. npu Ilpe3unenrosi
Vkpainu. — Kuis: Bug-Bo YAV, 1998. - Ne3. — C. 92-101. (Buoanmus inoexcyemucsi
GoogleScholar)

3. I'pumkeBnu O.M. IIpoOreMu €KOHOMIYHOI KOHIIEHTpalii y ri1o0anbHIN
exoHomitli / O. M. I'pumikeBuy // Bicauk VYkp. akan. aepx. ynp. npu llpe3uneHtosi
Ykpaiuu. — Kuis: Bug-so YALY, 1998. - Ne4. — C. 103-110. (Buoanms inoexcyemucsi
GoogleScholar)

4. TI'pumkeBnu O.M. HopmaTuBHO-IpaBOBI Ta  E€KOHOMIKO-YNpPaBIIHCHKI
NEepelyMOBU 3MIHM TiAXOAIB 10 YIHpaBiiHHSA MyosiyHuMU iHBectHiisimu / O. M.
['pumkesuu // 1llnaxu nigBuiieHHst eeKTUBHOCTI OyIIBHUIITBA B yMOBaX ()OpMyBaHHS
PUHKOBHUX BITHOCHH: 30. Hayk. npaub. — Bum. 34. U.3 — K.: KHYBA, 2015. — C. 42 — 54.
(Buoanns inoexcyemocs GoogleScholar)

5. I'pumikeBnu O.M. IlyOGniyna 1HBECTHINE B YMOBax JeIEHTpasIi3allii:
THCTUTYIIHHO-eKOHOMIYHI TIpoOJieMH 1 pojib JAepkaBHOTO perymoBaHHs / O. M.
I'pumikeBuy // Hnsxu miaBuiieHHs €(heKTUBHOCTI OyIIBHUIITBA B YMOBaX (hOpMyBaHHS
PUHKOBUX BITHOCHH: 30. HayK. mpanb. — Bum. 35. U.3 — K.: KHYBA, 2017. — C. 93 —
105. (Buoanms inoexcyemocsi GoogleScholar)

6. I'pumkeBnu O.M. JliarHocTHKO-aHANITUYHE  3a0€3MEYEHHS  MPOILIECIB
yhnpaBiiHHA MmyOniuHnuMu iHBecTHIisiMa / O. M. TD'pumkeBuu // MopaentoBaHHS
perioHanpbHOT €KOHOMIKM : 30. Hayk. mp. / Ilpukapmar. Ham. yH-T iM. Bacwns
Credanuka. — IBaHo-®pankiBcbk, 2019. — Nel (33). - C. 131-142. (Buoamnus
inoexcyemwocsi GoogleScholar)

7. TI'pumkeBnu O. M. OHOBIEHI IHCTUTYIIIMHI BaXkelai Ta METOAWYHI 3acaju
yIOpaBIiHHS TyONIYHUMU iHBecTHUIIsIMU B YKpaiHi / O. M. ['pumkesud // YnpaBniHHs
po3BuTKOM ckimamgamx cucrem. — 2020, — Ne 43, — C. 148 - 154
dx.doi.org\10.32347/2412-9933.2020.43.148-154. (30ipHuK BKAHOUEHO 00
naykomempuunux 6a3z: Ulrichsweb (CILLA), BASE (Himeuuuna), Index Copernicus
(Ilonvwa)).

8. I'pumkeBnu O.M. CydvacHi popmu BHpOBaKEHHS MyOJIYHUX IHBECTHIlIN B
YMOBaX CEKTOPAJIBbHOI CTUMYJIAIII eKkoHOMIYHOTO BigHOBiIeHHS / O. M. ['pumkeBud //
HaykoBuii exonomiunuii xxypHan «latenext XXI». BumaBHuuuii niMm «[ enbBeTHKAY.
2020. Bum. 5. C. 20-25. (Buoanms inoexcyemocs:Index Copernicus;Google
Scholar;Crossref).

9. TI'pumkeBnu O.M. ba30Bi iMIiepaTHBY aIMiHICTPyBaHHS MyOJIYHUX 1HBECTHUIIIN
B YMOBaX CEKTOPAIbHOI (TEpUTOPIaAIbHO-TATy3eBO1) eKOHOMIYHOT MoepHizanii / O. M.
['pumikeBuy // @opMyBaHHS PUHKOBUX BITHOCHH B YKpaiHi: 30. HayK. mpaib. — Bum. 12


http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
https://search.crossref.org/?q=Business%2BNavigator&sort=score

24

(234). — K.: IH/I indopmarm3anii Ta MoaemoBanHsa ekoHomiku, 2020. - C. 24 -32.
(Buoanms inoexcyemwocss GoogleScholar).

10. I'pumikeBry O.M. CydacHa napaaurma myOJIIYHUX 1HBECTULIHA K IHCTPYMEHT
TP KaBHOTO PETYJIOBAHHS CTAJIOr0 €KOHOMIYHOTO po3BUTKYy / I.M. Pmxaxosa., O. M.
['pumkeBuy // — YnpaBiiHHS po3BUTKOM ckiagHux cucteM. — 2020. — Ne 44, — C. 158-
165. (36ipnux exaoueno 0o uaykomempuunux 60a3z: Ulrichsweb (CILIIA), BASE
(Himeuyuna), Index Copernicus (Ilonvwa)). Ocobucmuii necok agmopa. cghopmosaro
AHANIMUYHI niocucmemu y3200H4CeHHs Cmpame2ivHux oupekmue nyoaiuHull ingecmuyii
8 0epIHCABHUX NPOEKMAX MA YINbOBUX NPOCPAMAX.

11. I'pumikeBuy  O.M. CrpareriuHa mnapaMeTpu3ailisi E€KOHOMIYHOTO 3MICTY
ITLOBUX 1HBecTUIliiHUX mnporpam / O. M. I'pumkeBuu // HaykoBo-BHUpOOHWUYUI
xypHan «bisHec-HaBiratop». Bumyck 5 (61). 2020, ¢.20-25. (Buoanms
inoexcyemwcsi: Index Copernicus;Google Scholar;Crossref).

Cmammi 6 HAYKOBUX UOAHHAX THUIUX 0€PIHCAB I3 HANPAMY, 3 AKO20
niozomoeneno oucepmauiio:

12. Gryshkevych O. Improved methodological and applied principles of public
investment management. International independent scientific journal. Ne22. Vol. 2.
2020., p. 11-14 (The journal is registered and published in Poland).

13. Gryshkevych O. The public investment administration: components of
diagnostic tools. Norwegian Journal of development of the International Science. Ne51.
Vol.4. 2020., — p. 40-43. URL: DOI: 10.24412/3453-9875-2020-51-4-40-43

Mamepianu kongepenuiil, ceminapie ma mixcHapooOHux gpopymie, oe 30iliCHeHO

anpooayito pooomu:

14. T'pumikeBuy O.M. Koukypeniiss Ta inaycTpianbHa mnoidituka. / O. M.
I'pumkeBuu //  AxTyanbHi TipoOsiemMu pedopMyBaHHS JACPKABHOTO YIPABIIIHHS:
MaTepialid HayK.-pakT. KoHepeHii (29 tpasus 1997 p.). Ykp. Akan. aepx. ynp. npu
[IpesunenToBi Ykpainu./3a pen. B Kuszesa. — KuiB: Bumaaunrso YAIY, 1997. -
C.163-165.

15. I'pumkeBny  O.M.  Bigeconpesenramisi ~ «Po3poOiieHHS  1HBECTHUIIIHHUX
npoekTiBy.// CeMmiHap 3 TUTaHb PO3POOJIEHHS IHBECTUIIMHMX MPOEKTIB. JlepxkaBHe
YIPaBIIIHHS CIIpaBaMU. (25 aucTonaaa 2015 p.). Kwuis.- URL:
http://www.dus.gov.ua/content/ nepskaBHE-yNpaBIiHHA-CIIPABAMU-TIPOBEIO-CEMIHAP-3-
MUTaHb-PO3POOJICHHS-IHBECTUIIHHUX-TIPOEKTIB

16. I'pumikeBny  O.M. BucTtym mom0 CcHUCTEMH YHPaBIiHHSA JIEPKABHUMU
IHBECTUIIIAIMU Ta TpUHIUNAX 11 pedopMyBaHHS, TMOPSAKY 1 KPUTEPIAX BIiIOOpY
JIep’)KaBHUX 1HBECTUIIMHUX MPOEKTIB, TPO HOBI MIIXOAH J0 PO3PAXYHKY €KOHOMIYHOTO
edeKTy TPOEKTIB. B paMKax TMPOEKTY CEKTOPAIbHOI OFOIKETHOI MIATPUMKH
€porneiicbkoro Coro3y (axiBiiB NPOeKTy «CTBOPEHHS MPOEKTHO-OCBITHHOTO LIEHTPY
PO3BHUTKY IHHOBAIlil Ta IHBECTULIN B perioHi». // TpeHIHT mjia TpeHepiB «ATEHTIB
3miny. (28 rpynns 2018 p.) IlpukapnaTcekuil HallloHaABHUN yHiIBepcuTeT iM. Bacuis
Credanuka/ IB.-®pankiBebk. 2018. URL: https://pnu.edu.ua/blog/2018/12/28/

17. Supporting Decentralization in Ukraine: Implementing the OECD Effective
Public Investment Toolkit. OECD. Kyiv. 2018 - URL:


http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
http://scholar.google.com.ua/scholar?as_q&as_oq&as_eq&as_occt=any&as_sauthors&as_publication=%D0%91%D1%83%D0%B4%D1%96%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B5%2B%D0%B2%D0%B8%D1%80%D0%BE%D0%B1%D0%BD%D0%B8%D1%86%D1%82%D0%B2%D0%BE%2B&hl=uk
https://search.crossref.org/?q=Business%2BNavigator&sort=score

25

https://www.oecd.org/eurasia/competitiveness-programme/eastern-
partners/Eurasia_Proceedings_Ukraine_Seminar_ENG.pdf

18. Ilintpumka geneHTpanizamii B YkpaiHi: IMmemeHTanis mnociOHUKa 3
edexktuBHOro nep:kasHoro iHBectyBaHHs OECP. 3Bir mpo poOoty ceminapy. (14
yepBHs 2018 p.) Opranizaiisi €KOHOMIYHOTO CHIBPOOITHHUIITBA Ta PO3BUTKY. — KuiB:
2018. — C.19. URL: https://www.oecd.org/eurasia/competitiveness-programme/eastern-
partners/Eurasia_Proceedings_ Ukraine_Seminar_ UKR.pdf

19. Approach Paper Ukraine Country Program Evaluation. IEG WBG. October 15,
2020 — 47p. (wieH KoMaHIu JOCIIITHUKIB)

20. I'pumikeBny  O.M. TlepeayMOBM OHOBJIEHHS METOJUYHUX MIAXOIIB JO
CTPYKTypH3alli LMKIy [UIbOBUX MpOrpaM CTajoro poO3BUTKY: Tally3eBUM Ta
perioHanbHui acnekt. / I'pumkeBuy O.M. // AxryanbHi TpoOJieMd yHpaBIiHHS
COLIAJIbHO-€KOHOMIYHUMHU cUcTeMaMu . Matepianu VI MixHap. HayK.-TIPakKT. 1HTep.-KOH .
— JIyupk: Jlynskuit HTVY, 2020. - C.31-32.

21. I'pumikeBny O.M. [III: cywyacHuii ¢opmar BOpoBaHKEHHS MyOTTYHUX
iaBectuilii. / I'pummkeBud O.M. // HaykoBe BujanHs. MibKHapoHa HAYKOBO-TIPAKTUYHA
koH(epeHIis «Peanizaiiss MOMITUKM MOJAEpHI3allli €KOHOMIKM B YMOBax Jep>KaBHO-
npuBaTHOTro nmaptHepcTBay, 2020 p.. 3anopixoks. C.14-18.

22. Gryshkevych O.M. Economic and institutional aspects of public investment
management in the context of updating the levers of regulatory policy. / Gryshkevych
O.M. /I XVII MexaynapoaHoii Hay4dHO-TIpaKTH4YecKoi HMHTepHET-KOHbEpEeHIINH
«AxTyanpHble HayuHble pa3paboTku».- Ukonomuku. — Codust: b I'PAJI- BI', 2020. —
C. 13-15.

Yuacmv asmopa y po3pooui nopmamueno-npagosux akmie:

23. Ilpo BHeceHHs 3MiH A0 bromxeTHOoro kojexkcy YKpaiHH IIOAO JEp>KaBHHUX
IHBECTHIIMHUX MPOEKTIB : 3akoH Ykpainu Bix 07 kBit. 2015 p. Ne 288-VIII // Bimom.
Bepxos. Panu Ykpainu. — 2015. — Ne 24, — Crt. 172.

24. JlesKi IMTaHHS yOpaBIiHHSA JepKaBHUMU iHBecTullisaMu : [locranoBa KaGinery
MinictpiB Ykpainu Big 22 num. 2015 p. Ne 571 // Odiu. BicH. Ykpainu. — 2015. — Ne 64.
—Cr. 2116.

25. Ilpo BHecenHs 3MiH 10 3akoHy Ykpainm “IIpo iHBecTHIliIWHY IiSTBHICTH’
IOJI0 IEPKABHUX 1HBECTHUIIMHUX MPOEKTIB : 3aKkoH YkpaiHnu Bix 23 Oepes. 2017 p. Ne
1981-VIIl // Binom. BepxoB. Panu Ykpainu. — 2017. — Ne 18. — Crt. 221.

26. MetoquyHi peKOMEHJAIll I0J0 IIATOTOBKM Ta TPOBEJCHHS OIIHKH
Jep>KaBHOTO 1HBECTHIIIIHOTO MpoekTy: Hakaz Minekonomiku Bix 22.12.2017 Nel865 //[
URL: https://zakon.rada.gov.ua/rada/show/v1865731-17#Text

27. Tlopsimok ~ MOHITOPUHTY CTaHy pO3poOieHHs (peamizamii) Jep>KaBHUX
iHBecTUIIMHUX TpoekTiB : Hakaz Minekonompo3Butky Big 25.10.2016 Ne 1785,
3apeectpoBaHo B MinicTepcTBi toctumii Ykpaiam 21 mucromama 2016 p. 3a Ne
1508/29638 // URL: https://zakon.rada.gov.ua/laws/show/z1508-16#Text

Yuacmo aemopa 6 pooomi koucyremamuenux opzanis:

28. I'pumkeBny  O.M. — uneH poOo4yoi TPymu 3 YHOPOBAIHKCHHS TPOEKTY
MDKHApPOJHOT TEXHIYHOI JOMOMOTH B paMKaxX MIATOTOBKH Ta MPOBEACHHS B YKpaiHi
¢diHanbHOi yactuHu uyemmioHaTy €Bponu 2012 poky 3 dyroony "Ornsn, aHamiz Ta
peKoMeHaaIli 100 3aCTOCYBaHHSA IHBECTHULIIMHUX MOJENeH Jep:KaBHO-TIPUBATHOTO



https://www.oecd.org/eurasia/competitiveness-programme/eastern-partners/Eurasia_Proceedings_Ukraine_Seminar_ENG.pdf
https://www.oecd.org/eurasia/competitiveness-programme/eastern-partners/Eurasia_Proceedings_Ukraine_Seminar_ENG.pdf
https://www.oecd.org/eurasia/competitiveness-programme/eastern-partners/Eurasia_Proceedings_
https://www.oecd.org/eurasia/competitiveness-programme/eastern-partners/Eurasia_Proceedings_
https://zakon.rada.gov.ua/laws/show/z1508-16#Text

26

naptHepcTBa A €B8po-2012 B Ykpaini": Hakaz Minekonomiku Bin 12.08.2008 Ne340.-
URL.: https://zakon.rada.gov.ua/rada/show/v0340665-08#Text

29. I'pumikeBny O.M. - cekperap MDKBIIOMYOi KOMICII 3 MHHUTaHb JEP:KaBHUX
iHBecTuLIMHUX npoekTiB 3 11.07.2017 mo 03.04.2020 (Haka3zu Minexonomiku "IIpo
BHECEHHS 3MIH JI0 MEPCOHAIBHOIO CKiIany MDKBIIOMYOI KOMICIi 3 MUTaHb JAEPHKABHUX
iHBecTuIliiHUX MpoekTiB" Big 11.07.2017 Ne 1003, 10.10.2019 Nel194, 02.04.2020
Ne597). URL: https://www.me.gov.ua/Documents/List?lang=uk-UA&tag=Posilannia
NaBazovi NormativnopravoviAkti&pageNumber=1

Yuacmeo y misicnapoonux oocnioscennnax, niocomoeyi 36imie

30. Review of road safety management capacity and proposals for a short to long-
term investment strategy. Country Report — UKRAINE. 2006. WB. — 38p. URL.:
http://documentsl.worldbank.org/curated/fr/727911468283177141/pdf/730580WPOP09
6700B0ox371936B00PUBLICO.pdf

31. Review, Analysis and Recommend Public Private Partnership Investment
Models for EURO 2012 Projects in Ukraine. Final Report. ScanAvia. 2009. - 179 p.

32. 3BIT 3 e(heKTUBHOCTI YNpaBIiHHA JepKaBHUMU (iHaHcaMu B YkpaiHi 3a 2015
pix. Kuis, 2016. URL: http://gogov.org.ua/news/opublikovano-zvit-dvfz-z-efektivnosti-
upravlinnya-derzhavnimi-finansami-v-ukrayini-za-2015-rik/

33. Jlep>)kaBHO-TIpUBAaTHE MAPTHEPCTBO B KOHTEKCTI YIPABIIHHS JEp>KaBHUMHU
iHBecTHIliiIMM B Ykpaini.  Ominka.  2015.  CeitoBuit  6ank.- URL
http://documentsl1.worldbank.org/curated/en/ 495131467995051959/pdf/106249-
UKRANIAN-WP-P153935-PUBLIC-Public-Investment-UKR-Web-cover.pdf

34. Ukraine PEFA 2015 Public Financial Management Performance Report. PEFA
Secretariat, May 31, 2016. The International Bank for Reconstruction and Development
/ The World Bank. 2016 — 100p. URL.: https://www.pefa.org/sites/pefa/files/2020-
10/UA-May16-PFMPR-Public%20with%20PEFA%20Check-EN.pdf

35. Mechanisms and tools of stimulating national and foreign direct investment.
2017/18 Knowledge sharing program with Ukraine. Ministry of Economic and Finance,
Republic of Korea. 2018. — 214 p.

36. Ukraine: Strengthening Public Financial Management. Technical Report. May
2017. IMF. International Monetary Fund. - Washington, D.C.. - 2019. — 81p. URL.:
https://www.elibrary.imf.org/doc/IMF002/28535-9781513521305/28535-
9781513521305/0Other_formats/Source_PDF/28535-9781513521350.pdf?redirect =true

AHOTALIIA
I'pumikeBrny O.M. — «YnpaBiiHHA myO0JiYHUMM IHBEeCTHLISIMH B YyMOBAaX CEKTOPAJIbHOI
CTUMYJISIiI eKOHOMIYHOT0 BigHOBJIEHHS».-Pyrxonuc. Jlucepraiiis Ha 3700yTTs HAYKOBOTO
CTyNeHS KaHAWJaTa EKOHOMIYHMX Hayk 3a cnerianpHicTIO 08.00.03 —«EkoHOMIKa Ta
yIPaBIiHHA HAPOJIHUM TOCToAapcTBOM»-KUIBChKUI HAIIOHATBLHUN YHIBEPCUTET OYyIIBHHUIITBA
1 apxitekrypu.-Kuis, 2020.
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v/ HasBHICTh CTpaTeriuyHMX KEPIBHULTB IIOJO0 1HBECTHUIIINA, IHIIIIOBAHHS MPOEKTY
(koHUENITYaI3al1is) Ta MPOBEACHHS MONEPEIHBOTO BIICIBY;

v/ TIpOBEACHHS OIIIHKM Ta miAroToBka TEA iHBECTULIIITHOTO MPOEKTY;

v/ TIPOBEJCHHS HE3aJI€KHOT IEPEBIPKH (EKCIEPTU3H) OL[IHKM 1HBECTULIIMHOIO MPOEKTY;

v/ OLIIHKa MOYJIMBOCTI aJIbTEPHATUBHOIO (DIHAHCYBAHHS;

v/ IPOBEJCHHS MPO30pOro BIAOOPY MPOEKTIB 1 3a0e3leyeHHs 3B'SI3Ky 3 MPOIECOM
CKJIa/laHHA Or0JUKeTy (KamiTaiabHl BKJIQJEHHS, 3a1I03UUYEHHS JIEp>KaBH 1 Iep>KaBH1 rapaHTii);

v' 3a0e3nedeHHs 0araTopiqyHoro (hpiHaHCyBaHHS B1A10paHUX MPOEKTIB;

v/ TIpo30pi MmyOJI1YHI 3aKyIIBJII Ha KOHKYPCHII OCHOBI;

v/ HaJIeXKHE YIpaBJIiHHS peaii3all€lo IHBECTULIMHOIO MPOEKTY (3aKymiBil, OyaiBEIbHUM
MpoLEeC, MOHITOPHUHT);

v' 3a0e3Me4eHHs MPOIIeAyP BHECEHHSI 3MiH JI0 THBECTHUI[IHHOTO MPOEKTY;

v/ ynpaBiiHHS TopTdesieM Ha OCHOBI MOCTIHHOTO HArfsAay (MOHITOPHHTY) Ta MpOleaypa
Mepepo3MoALTy KOIITIB;

v/ HaJleXKHa eKCIUTyaTallis Ta yTPUMaHHA 00'€KTiB 1HBECTYBaHHS;

v/ TIPOBEJICHHS OLIIHKH MICJISI 3aBEPILICHHS peani3allii iHBeCTULIHHOTO MPOEKTY.
Jljis ycHinrHOro BIPOBA/HKEHHS MPOEKTIB Ta MpOTpam, 1110 BiiOpaHi Ta BIPOBAIKYBATUMYThCS
B CKJIagl [MKIy NyOMYHUX 1HBECTHUIIH, pO3pOOJEHO I1HCTPYMEHTapiil eKOHOMIKO-
aHAJIITUYHOTO  OOTPYHTYBaHHA Ta  aJMIHICTpYBaHHS  NyOJMIYHUMH  1HBECTHUIIISIMH.
[HCTpyMeHTapili  peanmizoBaHO 4Yepe3 3  KOMIIOHGHTH:  YIPAaBIiHCBKUH  pETJamMeHT
aaMidictpyBanHs nukiom YIII (kommnonentra A); Qopmamizaniinuii  QyHKIIOHATBHO-
aHATITHYHUN Oas3uWc ympaBiaiHHA NyOJiYHUMHU I1HBECTHIISIMU (KOMIOHEHTa B); KoMIuiekc
npukiagHux nporpaM (komroHeHTta C).B cknaai ynpaBiaiHCBKOTO perjiaMeHTy BHOKPEMIIEHO
OJIOKHU: CTPATET1YHOTO CIPSIMYBaHHS; OMIEPATUBHO-TAKTUYHOIO CIIPSMYBaHHS;(PYHKIIIOHAIBHO-
noorepaniiHoi periamMeHTallii. AHATITHYHUA CYNPOBIJ MPOIECIB BU3HAYCHHS €KOHOMIUYHUX
XapaKTepucTUK HUKITY Ta cepefoBumia YIII 3abe3nedeHo yepe3 CHOMYyYEHHS HPOrPaMHO-
IIIJTLOBOTO METOY,ClIeHapHO-1MiTaliiHoro miaxony, SADT- ta BIM—monentoBanHs. 3 METOIO
HiIOPSAKYBaHHS KOMIIOHEHTH C 3MICTy OHOBJICHOTO (popMaTy opraizaiiiHo-eKOHOMIYHOTO
MmexaHisMy VYIII, B CTpykTypi KOMIUIEKCY TMporpaM BHIIJIEHO Mera-(QyHKI[iOHATbHI
OJIOKH:3arajabHO-PETyJISITUBHUAM, THCTUTYIIHHUN Ta periaMeHTaliiHIH OJ10K;
(hyHKIIIOHAIBHUH OJIOK.

HaykoBo-meToanuHi pe3ynbTaTH AOCHIIKEHHS Ta CTBOPEHUM Ha iX 0a3i KOMILIEKC
MporpaM Ta MPaKTUYHUX PEKOMEHJAIINA Yy CYKYITHOMY BUKOPHCTAHHI YTBOPIOIOThH MOTY>KHUHN
Ta 4iTKO (popmalli3oBaHM anapaT MOCTAaHOBKH, aHAJITUYHOTO OOTPYHTYBAaHHS Ta JIOCSTHEHHS
CTpaTeriYHUX JIOMIHAHT CTaJoOro PO3BUTKY PETIOHIB Ta Tramxy3eil 3aBAsSKH e(PEeKTUBHOMY
BIPOBADKEHHIO MyOIIYHUX 1HBECTHIIIH.

KmrouoBi caoBa: myOmiuni iaBectumii (I1I),ympaBmiHHS MyOMIYHUMH 1HBECTHINISAMU
(VIII), inctpymenTapiit anminictpyBanHs 1ukioM Il ta cepepoBuiiieM ioro creikxomnuepis.

ANNOTATION

Gryshkevych O.M. — «Public investment management in terms of sectoral
stimulation of economic recovery» - Manuscript.

Dissertation for the degree of candidate of economic sciences in the specialty 08.00.03 -
"Economics and management of the national economy" - Kyiv National University of
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The dissertation is devoted to the introduction and substantiation of the updated
methodological approach and innovative scientific-applied tools of formalized administration
of public investments as a mechanism to ensure sectoral stimulation of economic development.
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In order to successfully directing the methodological basis of the research to modernize
of public investment administration processes, the leading general methodological principles
of PIM cycle administration have been singled out:

o availability of strategic guidelines for investment, project initiation (conceptualization)
and preliminary screening;

e project appraisal and preparation of the feasibility study;

e conducting an independent evaluation (examination) of the investment project apparaisal;

e assessment of the possibility of alternative financing;

e conducting transparent selection of projects and ensuring communication with the
budgeting process (capital investments, state borrowing and state guarantee);

e availability long-term funding for selected projects;

e transparent public procurement on a competitive basis;

e proper management of the investment project implementation (procurement, construction
process, monitoring);

e providing transparent procedure for making changes to the investment project;

e portfolio management based on constant oversight and monitoring and available
procedure of fundsre-allocation;

e proper operation and maintenance of investment objects;
e post-evaluation and the completion of the investment project.

For the successful implementation of projects and programs that will be selected and
implemented as part of the cycle of public investment, a toolkit of economic and analytical
justification and administration of public investment has been developed. The toolkit is
implemented through 3 components: administrative regulations for the administration of the
PIM cycle (component A); formalization functional-analytical basis of public investment
management (component B); a set of application programs (component C). As part of the
management regulations, it was identifiedthe following blocks: strategic direction;
operational and tactical direction, functional and operational regulations. Analytical support
of the processes of determining the economic characteristics of the cycle and the PIM
environment is provided through a combination of program-targeted method, scenario-
simulation approach SADT and BIM modeling. In order to subordinate component C of the
content of the updated format of the organizational and economic mechanism of PIM, in the
structure of the complex of programs are distinguished mega-functional blocks: general-
regulative, institutional and regulatory block; functional block.

Scientific and methodological results of the study and the set of programs and practical
recommendations created on their basis form jointly a powerful and clearly formalized
apparatus of formulation, analytical substantiation and achievement of strategic dominants of
sustainable development of regions and industries through efficient public investment
management.

Key words: public investment (PI), public investment management (PIM),
administration tools of the PI cycle and the environment of its stakeholders.



