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Monnap I'. T. Po3BUTOK iHBeCTHLIHHOIO NOTEHUIAJXY OCOOMCTHX
CeJISIHCHKHMX TOCHOJAPCTB B yMOBax jAeneHrpadizaunii. — Ksamidikaiiiina
HayKOBa MpaIlsl Ha MpaBax PYKOIHCY.

Jlucepmayia na 3006ymms cmyneHns ookmopa ¢inocogii y eanysi 3nams 05
«Coyianvui ma noseedinkosi Hayku» 3a cneyiarvnicmio 051 «Exonomika» —
Myxkauiscokuti Oepacagrutl yHieepcumem, Myxaueso, 2021.

Jlucepralliro MPHUCBIYCHO TEOPETHUYHOMY Yy3araJIbHCHHIO 1 OOTPYHTYBaHHIO
HOBOTO BHpIIIEHHS AaKTyaJIbHOTO HAyKOBO-TIPAKTUYHOI'O 3aBJAaHHS MO0
3a0€3MCUYCHHS] PO3BUTKY IHBECTHUIIIMHOTO TIOTEHIIIATy OCOOMCTHX CEJISTHCHKUX
roCIofapcTBa B YMOBAX JICIICHTpaTi3allil.

Ha ocHOBI TeopeTM4HOi cucTeMaTu3allii BITYM3HSIHUX 1 3apyOLKHHUX
HAyKOBUX JDKEpENl y3arajlbHEHO TEOPETHUKO-METOJIUYHI 3acaad  PO3BUTKY
IHBECTULIIMHOTO MOTEHII1aJy OCOOMCTUX CEJITHCHKUX TOCTIOAapCTB, BU3HAYEHO HOTO
CYTHICTh Ta OCOOJMBOCTI, MPOaHAII30BaHO METOIU OI[IHIOBAHHS.

BcranoBiaeHo, 1m0 I1HBECTUI[IMHMUI MOTEHIA] OCOOMCTHX CEISHCHKHUX
TOCTIOJIAPCTB SBJISIE COOOI0 CYKYITHICTh PECypCiB, Kl MOTEHIIMHO MOXYTh OyTH
BUKOPHUCTAHHI Ha 3/J1MCHEHHS BKJIAJICHh Y PO3BUTOK T'OCTOJIAPCHKOT AiSIIBHOCTI, Y
MOETHAHHI 31 3aTHICTIO 3a0e3meunT popMyBaHHS Ta e(PEKTHBHE BUKOPUCTAHHS
TAKUX PECypCiB. YJIOCKOHAJIECHO HAYKOBUU KOHIIENT PO3BUTKY I1HBECTHI[IHHOTO
MOTEHINIAly OCOOUCTUX CENSHCHKUX TOCHOJAapCTB Ha OCHOBI BU3HAYCHHS
0COONMBOCTEW, BUIUICHHS [DKEPEN CTBOPEHHS Ta HAMpsSMIB BUKOPUCTAHHS
IHBECTUIIMHUX PECYPCIB 3 YpaxyBaHHAM MOJENEH MOAANbIIOTO (PYHKIIIOHYBaHHS
rocroAapcTB. 3a3Ha4yeHo, M0 (OPMYBaHHS IHBECTHUIIHOTO MOTEHITIATY 3aJICKUTh
Bil MaKCHMaJbHOI peaini3amii BHYTPINIHIX Ta 30BHINIHIX PHHKOBUX 1
aJMIHICTPAaTUBHUX YMOB aKyMYJIAIIi1 IHBECTHIIIHHUX pecypciB. [ xepena yTBOpeHHS
THBECTHUIIIHHOTO MOTEHITIAJY, SIK 1 HAPSMH MOIJIbIIIOT0 BUKOPUCTAHHS 1HBECTHIIIM,

3aJIe’KaTh Bl 00paHOi MOJEIN1 PO3BUTKY OCOOMCTUX CEJITHCHKUX TOCTIOJJAPCTB Yepes



MEXaHI3MU Komeplianizamnii, Juepcu@ikanii, 3MIHEHHSI CIIOXKUBYOTO HaIpsMYy,
Koorepalii ado 1HTerpauli 3 IHIUMHA YYaCHUKaMU PUHKY.

3anporoHOBaHO  AJNTOPUTM  OI[IHIOBAHHS IHBECTHUIIMHOTO TMOTEHIIATY
0COOMCTOTO CENTHCHKOTO TOCTIOAAPCTBA, CUCTEMAaTH30BaHO MOKAa3HUKHU aHaTi3y Ta
OOTPpYHTOBAHO TOPSAOK OOYHMCICHHS Yy3arajibHIOIYOro iHauKaTopa. BuximHum
€TaroM OILIHKM BHU3HAUEHO aHali3 CTaHy OCHOBHHX CKJIQJJOBHX 3a0€3MEYeHOCTi
dbyHKITIOHYBaHHS, a caMe JOXOJIB 1 3a011a/PKeHb, KaJpiB, MaTepiaabHO-TEXHIYHOT
0a3u, JKUTIIOBUX YMOB, 3eMEIIbHUX PECYPCiB TOIIO, Ta PyXy — BUOYTTsI, OHOBJICHHS,
aOCOJIIOTHOTO 1 BIZHOCHOTO TMPHUPOCTY, PIBHS MOJEpHI3alii Ta SKICHOTO
noJiniieHHs. /1o HacTyITHIUX eTariB BKIFOYCHO y3arajlbHeHY OIliHKY 3a0e3Me4eHOCTI
(GyHKIIOHYBaHHS 0COOUCTOTO CENSHCHKOTO TOCTIOapCTBa, BUSHAUCHHS CYKYITHUX
IHBECTHIIMHUX TOTPeO HA OHOBJICHHS, MOJIEPHI3AIII0 Ta PECTPYKTypHU3aIlilo, a
TaKOX OI[IHOYHI MOXKJIMBOCTI aKyMYJIALil IHBECTUIIIMHUX PECYPCIB 3 BHYTPILIHIX
JDKepes Ta 3ajydyeHHs HecTadl 4yepe3 30BHINIHI MEXaHI3MU. 3aKIIOYHUM €TaroM
BCTAHOBJICHO BH3HAYEHHS KIIFOYOBOI'O Y3arajbHIOIUOTO IMOKa3HUKA JTOCTATHOCTI
IHBECTULIIMHOTO MOTEHI[IATY OCOOUCTOTO CEISTHCHKOIO rOCTOAapCTBa.

Ha emmipuuHoMy eTami JAOCHIIKEHHS MPOAHAII30BaHO MPAKTUYHI aCIIEKTH
dbopMyBaHHS 1 BUKOPUCTaHHS 1HBECTHUIIIHHOTO TOTEHITIATy OCOOMCTUX CEIITHChKHUX
rocroAapcTB 3akaprnaTchbKoi 00acTi.

JloBeneHo, 10 OCOOHMCTI CENISTHChKI TOCIOJAapCTBa BIIIrpaloTh Baromy, a
MOJIEKONIM 1 BUPIMIATBHY POdb y (GYHKIIOHYBAaHHI CUTBCHKOTO TOCTOJApPCTBA Ta
po3BHUTKY cena. Ilompum me maTepiaabHO-TEeXHIYHE 3a0e3IleueHHs iX HEJIOCTaHe,
IHBECTHIIIHI ~TMPOIIECH MJISBI, IHBECTHUIIMHUN TOTCHIIA]l HEPO3BHHEHUH.
CepennbopiuHi 1HBECTHIIIHI BHUTpPAaTH 3 PO3PAaXyHKy Ha OJHE TOCIOJAapPCTBO
CATalOTh OJM3BKO 5,4 THC. TPH. y piK, HAa | ra iX 3eMeNbHOI oMl CTaHOBUTH 4,0
THUC. TPH., a HA OIHY 0c00y — MeHmie 1 tuc. rpH. [lepeBakHa 4acTKa rOCIIOIapCTB
3MIACHIOIOTh BKJAQJACHHS JUIIE y Tpuad0aHHs, OYMIBHHIITBO 1 MOHTaX
rocrnoJlapcbkux OyaiBensb 1 cnopy (moHan 94 %), MeHIle nojJoBUHU — y IPUAOaHHS

HECAMOXIJTHOT TeXHIKH, IHBEHTApI0 Ta PEMaHEHTY, jJulie 0iu3bko 38 % KymyroTh



a00 MOJEPHI3YIOTh CAMOXIJIHY CUIbCHKOTOCIIOAAPChKY TeXHIKY. KitouoBa npuunHa
O3HAYEHMX IMPOLECIB MOJATa€ B HECTaul KOIITIB Ta HU3bKOMY pIBHI PO3BUTKY
IHBECTHUIIHHOT'O TIOTEHIIATY.

BcraHoBneHo, 10 KIIOYOBUM UYWHHUKOM (OpMYBaHHS I1HBECTULIHHOTO
MOTEHIIAly OCOOMCTHX CEISIHCBKMX TOCHOJApPCTB € pPIBEHb TOBAPHOCTI
BUPOOJIFOBAHOT HUMH CUTBCHKOTOCIIOAAPCHKOT MPOAYKIIi. Y mporeci T0CTiKeHHs
rocrofapcTBa OyJ0 PO3MOAUICHO Ha I'STh TPYN — HETOBAPHI, 3 €Mi30IMYHUMHU
npojakamu, HHM3bKOIO, CEpeAHbOI0  TOBAPHICTIO Ta  KOMepIiandi3oBaHi
BHUCOKOTOBapHi rocmojapctBa. [l pisHMX Tpym Oysio  3ampoIOHOBAHO
BUKOPUCTaHHS TU(dEpeHITIHOBaHUX MOJCIICH MEPCIIEKTHBHOTO PO3BUTKY. 30KpeMa,
Ui Maixke 69 % 0coOHCTHI CEeNSTHCBKUX T'OCTOJIapCTB ONTUMAJIBHOKO € MOJIEh
3MIITHEHHSI CIIOKUBYMX xapaktepuctuk, 15 % — xkomepmiamizamii, 16 % -
nuBepcudikarii aisubHOCTI. [lopsim 3 THM OKpeMHM TrOCHoAapCcTBaM JIOLLIBHO
BIABaTHCS 70 peajizallii JoJaTKOBUX AOMOMDbKHUX monene — 31 % mo moxeni
iHTerparii, 38 % — koomnepairii.

KoHcTpykTBHA 4YacTHMHA JOCHUDKEHHS TPUCBIYEHA OOTPYHTYBAHHIO
HaAIlpsIMIiB ~ PO3BUTKY I1HBECTHUIIIHHOTO TIOTEHI[IAly OCOOHMCTHUX CEJISHCBHKHX
roCToJIapCTB B YMOBax JereHTparizamii. JloBeaeHo, 1o po3BUTOK 1HBECTHUIIIHHOTO
MOTEHITIaTy OCOOMCTUX CEJISTHCBKUX TOCIOAApPCTB MOXE BITOYTHCS JHIIE SK
CKJIaJIOBa PO3BUTKY CaMHX CYyO’€KTIB Ta iX MISJIBHOCTI. 3ajjis BOr0 HEOOXITHO
BCUISKO CHPHSTH KOMepIliaiizamii Ta AuBepcudikaiiii rocrnogapchbKoi MisIbHOCTI,
MOCWJICHHIO 1HTETPAIlifHUX TPOIECiB Ta TMOMUPEHHIO KOOMEPATUBHOTO PYXY,
CTBOpEHHIO xabiB 3 OOJamTyBaHHS OCHOBHMX Ta CYIYTHIX HampsMiB
MiATPUEMHHIITBA, peasizaimii 0COOMCTUX, CIUTBHUX Ta IHTETPOBAHUX MPOEKTIB Y
cdepi CUTbCHKOTO TOCTIOIAPCTBA, MEPEPOOKH CUTHCHKOTOCIIONAPCHKOT POAYKITi Ta
peaizailii MPOAYKTIB Xap4dyBaHHS, CUTbCHKOTO Ta 3€JICHOTO TypHU3MYy, OCBITHIX Ta
BUXOBHUX MPOEKTIB, HAPOIHUX MPOMUCIIIB, CTBOPECHHS 1 MPOCYBAHHS €KO-OpEH/IIB 1
IHITUX HAMpsAMIB, 10 JO3BOJMTH 3a0€3MEUUTH TMOTpeOM TOCHOJAapCTB B

IHBECTHIIMHUX Pecypcax, PO3BHUHYTH IX BUPOOHUYO-KOMEPLINHY MiSUIbHICTH Ta



MOJIMIIUTH KUTIOBO-IOOYTOB1 YMOBH CEJISH.

OOGrpyHTOBaHO 3acajy Ta 3aMpPONOHOBAHO KOHKPETHI MEXaH13MU MIATPUMKH
PO3BUTKY IHBECTULIIITHOTO MOTEHI[IaTy OCOOUCTUX CENITHCHKUX MOCTIOAPCTB 3 OOKY
TEPUTOPIANBHUX TpOMaa B YyMOBax JElEHTpali3alii Ha OCHOBI IMPOTPaMHO-
UILOBOTO Miaxoay. Takui migxia Mae 31MCHIOBATUCS Yepe3 pealizalliio mporpam
npsMOi MIATPUMKH I1HBECTHI[IHHUX MPOEKTIB, KPEAUTHOI MIATPUMKH, a TaKOXK
IpoTpaM pO3BUTKY CyO’€KTIB TEPUTOPIATbHOI TPOMAIH.

3anponoHoBaHo I8 peanizanii [Iporpam npsMoi miaTpuMKH 1HBECTULIHHUX
MPOEKTIB CTBOPIOBaTH PeBONbBEpHI (POHIHU, SKi 3MOXKYTh Ha/JaBaTH IMOBOPOTHY
(iHAHCOBY JOMOMOTY Ha peaji3alliio MOPIBHAHO APIOHUX 1HBECTUIIHHUX MPOEKTIB
OCOOUCTHX CEISHCHKUX TOCIOAAPCTB BUPOOHUYOTO, MOOYTOBOIO 1 COIAJIbHOTO
xapaktepy. llporpamu  KpemuTHOI  MIATPUMKH  BHMAaralOTh  CTBOPEHHS
criernianizoBaHuX (POHIB, KOIITH SKUX BUKOPHUCTOBYBATUMYTHCS Ha 37CIICBICHHS
O0aHKIBCHKUX KpEIUTIB 1Jis (iHAHCYBaHHS TOPIBHAHO KPYMHUX 1HBECTUIIIMHUX
npoekTiB OCI', ix 06’eqHanp ab0 00’enHaHb 3 IHIMKUMH cy0’ekTamu. [Iporpamu
PO3BUTKY, IO YK€ HaOyNlu NMEBHOTO TOIIUPEHHS B YKpaiHi Ta B 3aKapnaTchbKii
obnacti, I8 TOJAJBIIOTO  PO3IMIMPEHHS W  peamizamii  MPIOPUTETHUX
1HGPACTPYKTYPHUX, C€KOJOTIYHHUX, COIIAIbHUX Ta I1HIIMX IPOCKTIB BHMAararoTh
3QJIy4eHHs KOIITIB MDKHApOJAHOI JOIMOMOTH, JO€JHAHHS J0 €BPONEHCHKUX 1
MDKHApOJHUX IHIIIATUB, PO3BUTKY eMicCli MyHIIUIIAJbHUX 1HPPACTPYKTYPHUX Ta
3eNeHrX OOJiraliii, 3aJydeHHs HIUX (IHAHCOBUX IHCTpYMEHTIB. JloBeaeHo, 1o
y)Ke B TeplIi I’sTh POKIB peami3alii MporpaMHO-IITFOBOTO MiAXO0Ay MOKHA
OXOTMHUTH TMIATPUMKOIO TEPUTOPIAIBHUX TPOMaJl PO3BUTOK IHBECTHIIIITHOTO
MOTEHITIATY 10 YBEPTI OCOOMCTHI CENTHCHKUX TOCIIOTAPCTB.

Po3pobneno migxoam mo peamizaiii IHBECTHIIIMHUX TPOEKTIB Yy cdepi
eHeproeeKTUBHOCTI Ta PO3BUTKY BiTHOBIIOBAIBLHUX JDKEPEN €HEPrii IIITXOM
CTBOPEHHSI CHEPreTHYHUX KOOIEPATUBIB SK OJHOTO 13 HAWMEPCIEKTHBHIMINX
HampsMiB 1HBECTHUI[IMHOI AISTIBHOCTI OCOOMCTHX CENSHCBKMX TOCMOJapCTB. Y

MaKpOEKOHOMIYHOMY Ta PErioHaJbHOMY MaciiTabax I1€ J03BOJUTH IMiABHUIIUTH



EHEepreTUUHy  Oe3leKky JepKaBU Ta  OKPEeMHUX CYO’€KTiB,  MOJIMIIUTH
€HEeproe()eKTUBHICTh €KOHOMIKM B LUIOMY Ta OKpeMHX ii cdep, MiHIMI3yBaTu
HETaTHBHI BIUIMBU CHEPICTHKU Ta CHEPrOCIOKMBAHHS HA HABKOJUIITHE TPUPOJIHE
cepenoBuile. Y macimradbi 0cCOOMCTOro CEISTHCHKOTO TOCIOapCTBa 1€ JTO3BOJIUTH
CKOPOTUTH BHUTPATH W MIiABUIIUTH ILIATOCIIPOMOXKHICTh, YTBOPUTH JIKEPEIIO
JOJIATKOBUX JOXOMAIB, TMOJIMIUUTU 3abe3nedeHHs 010100puBaMHu, YHHUKHYTH
YUCEIBHUX EKOJOriuHuX TmpobsieM Tompo. [Jlns 3HmkeHHsS (iHAHCOBOTO
HaBaHTAXXCHHS Ha TOCIOJApCTBA Ta MITPUMYBAHHS IXHBOTO IHBECTHIIIMHHOTO
MOTCHINIAJly CTBOPCHHS CHEPreTUYHHX KOOIEPAaTUBIB Ma€ BigOyBaTHCS TIPH
(biHaHCOBIN MIATPUMII KPEAUTHUX BIIHOCHH 332 PaXyHOK KOIITIB TEPUTOPIaIbHUX
rpomas.
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ABSTRACT

Molnar H.T. Development of investment potential of personal peasant
farms in the conditions of decentralization. - Qualification research (manuscript
copyrights).

The thesis for a scientific degree of Doctor of Philosophy in the field of
knowledge 05 «Social and behavior sciences» on specialty 051«Economics» -
Mukachevo State University, Mukachevo, 2021.

The doctoral thesis is devoted to the theoretical generalization and
substantiation of the new solution of the actual scientific and practical task on
maintenance of investment potential development of personal peasant farms in the

conditions of decentralization.



Based on the theoretical systematization of Ukrainian and foreign scientific
sources, the theoretical and methodological principles of investment potential
development of personal farms have been generalized, its essence and features have
been determined, evaluation methods have been analyzed.

It has been established that the investment potential of private farms is a set
of resources that can potentially be used to invest in economic development,
combined with the ability to ensure the formation and efficient use of such resources.
The scientific concept of development of investment potential of personal peasant
farms on the basis of definition of features, allocation of sources of creation and
directions of use of investment resources taking into account models of the further
functioning of farms has been improved. It has been noted that the formation of
investment potential depends on the maximum implementation of internal and
external market and administrative conditions for the accumulation of investment
resources. The sources of investment potential, as well as the directions of further
use of investments, depend on the chosen model of development of personal farms
through mechanisms of commercialization, diversification, strengthening of the
consumer direction, cooperation or integration with other market participants.

The algorithm of estimation of investment potential of personal peasant
economy has been proposed, the indicators of the analysis have been systematized
and the order of calculation of the generalizing indicator has been substantiated. The
initial stage of the assessment is the analysis of the main components of the
operation, namely income and savings, personnel, material and technical base, living
conditions, land resources, etc., and movement - disposal, renewal, absolute and
relative growth, level of modernization and quality improvement. The next stages
include a generalized assessment of the security of personal farming, identification
of aggregate investment needs for renewal, modernization and restructuring, as well
as assessment of the accumulation of investment resources from internal sources and
attracting shortages through external mechanisms. The final stage is the definition

of a key generalizing indicator of the adequacy of the investment potential of



personal farming.

At the empirical stage of the study the practical aspects of formation and use
of investment potential of personal farms of Transcarpathian region have been
analyzed.

It has been proved that personal farms play an important and sometimes
crucial role in the functioning of agriculture and rural development. Despite this,
their material and technical support is insufficient, investment processes are
sluggish, investment potential is underdeveloped. The average annual investment
costs per farm reach about 5.4 thousand UAH. per year, per 1 hectare of their land
area is 4.0 thousand UAH, and per person - less than 1 thousand UAH. The majority
of farms invest only in the purchase, construction and installation of farm buildings
and structures (over 94%), less than half - in the purchase of non-self-propelled
machinery, equipment and inventory, only about 38% buy or upgrade self-propelled
agricultural machinery. The key reason for these processes is the lack of funds and
low level of investment potential.

It has been established that the key factor in the formation of investment
potential of personal farms is the level of marketability of agricultural products
produced by them. In the study, the farms were divided into five groups - non-
commodity, with sporadic sales, low, medium marketability and commercialized
high-commodity farms. The use of differentiated models of perspective
development was proposed for different groups. In particular, for almost 69% of
private farms the optimal model is the strengthening of consumer characteristics,
15% - commercialization, 16% - diversification of activities. At the same time, it is
advisable for some farms to resort to the implementation of additional ancillary
models - 31% to the model of integration, 38% - cooperation.

The constructive part of the research is devoted to the substantiation of the
directions of investment potential development of personal peasant farms in the
conditions of decentralization. It has been proved that the development of the

investment potential of personal farms can take place only as a component of the



development of the subjects themselves and their activities. To this end, it is
necessary to promote commercialization and diversification of economic activity,
strengthening integration processes and spreading the cooperative movement,
creating hubs for the arrangement of basic and related areas of entrepreneurship,
implementation of personal, joint and integrated projects in agriculture, agricultural
processing and agricultural products, rural and green tourism, educational and
upbringing projects, folk crafts, creation and promotion of eco-brands and other
areas that will meet the needs of farms in investment resources, develop their
production and commercial activities and improve the living conditions of peasants.

The principles and concrete mechanisms of support of investment potential
development of personal peasant farms by territorial communities in the conditions
of decentralization on the basis of the program-target approach have been
substantiated. This approach should be implemented through the implementation of
programs of direct support for investment projects, credit support, as well as
development programs of local communities.

It has been proposed to create Revolving Funds for the implementation of
programs of direct support of investment projects, which will be able to provide
repayable financial assistance for the implementation of relatively small investment
projects of personal farms of industrial, household and social nature. Credit support
programs require the creation of specialized funds, the funds of which will be used
to reduce the cost of bank loans to finance relatively large investment projects of
personal peasant farm, their associations or associations with other entities.
Development programs, which have already become widespread in Ukraine and the
Transcarpathian region, for further expansion and implementation of priority
infrastructure, environmental, social and other projects require international
assistance, accession to European and international initiatives, development of
municipal infrastructure and green bonds, involvement of other financial
instruments. It has been proved that already in the first five years of the

implementation of the target-oriented approach, it is possible to support the
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development of investment potential in a quarter of individual peasant farms with
the support of territorial communities.

Approaches have been developed to the implementation of investment
projects in the field of energy efficiency and the development of renewable energy
sources through the creation of energy cooperatives as one of the most promising
areas of investment activities of private peasant farms. On a macroeconomic and
regional scale, this will increase the energy security of the state and individual
entities, improve the energy efficiency of the economy as a whole and its individual
spheres, and minimize the negative impact of energy and energy consumption on the
environment. On the scale of a private peasant farm, this will reduce costs and
increase solvency, forming a source of additional income, improve the provision of
biofertilizers, avoid numerous environmental problems, and the like. To reduce the
financial burden on farms and maintain their investment potential, the creation of
energy cooperatives should take place with the financial support of credit relations
at the expense of territorial communities.

Key words: personal peasant farm, agriculture, potential, investment potential,
investments, investing, investment resources, investment sources, material and
technical support, development, decentralization, territorial community, support of

territorial community, state support.
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