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Kopine 1. C. PerymioBanHs TpaHCGEpPTHOTO IIHOYTBOPEHHS B MPOIEC]
3a0e3neyeHHs (ickaabHOI Oe3neku nepkaBu. — KpamigikaiiiiHa HayKkoBa Ipatis Ha
paBax pyKOIUCY.

Hucepramisi Ha 3100yTTS HAyKOBOTO CTyMeHs 1oKTopa ¢inocodii 3a
cnemianbHicTIO 051 «Exonomika» (05 «ComiasbHi Ta TOBEAIHKOBI HAYKH»). —
Jlep>xaBHUM OIATKOBUH yHIBEpCUTET, MiHicTEepCcTBO (hiHAHCIB YKpaiHnu, — [pminsb,
2023.

Hucepraiiiitna po6oTa mpUCcBSYEeHA KOMILIEKCHOMY T€OPETHUKO-TIPUKITIATHOMY
JOCIIIJKEHHIO ~ PETYJIIOBaHHA TpaHC()EpTHOTO IIHOYTBOPEHHS B  MpOIEC]
3a0e3nedeHHs (PicKanbHOI O€3MEKH AepKaBU, OCOOIMBOCTAM TaKOTO PEryJIIOBaHHS
B yMOBax pOCIHCBKOI arpecii, 3MEHIICHHS JOXOIIB OIOKETy BHACIIIOK
€KOHOMIYHOIO craay Ha (POHI MIJABHUINCHHS BUTpAT HA BEACHHS BOEHHUX i,
NIATPUMaHHS 1HQPACTPYKTYpH.

O0’€eKTOM JOCIIJIKEHHS € B3a€MOBITHOCHHHU MIXK JEP>KaBOIO Ta Cy0 €KTaMu
TpaHC(PEepTHOrO IIHOYTBOPEHHS, 1110 BHHUKAIOTh B TMpOIECl 3a0e3nedyeHHs
dickanbHOI O€3MeKu JepkKaBd, MPEIMETOM — PO3poOKa 1 YJIOCKOHAJICHHS
TEOPETUKO-METOANYHUX 3aCaj PEryIIOBaHHS TPaHC(EPTHOTO IIHOYTBOPEHHS AJIs
3a0e3nedeHHsl piCKaIbHO1 O€3MEKH JIep KaBu.

AKTyanpHICTH TeMH pPOOOTH BHIUIMBAE 3 TOrO, IO JOCTIIHKCHHS
TpaHC(PEPTHOTO IHOYTBOPEHHS € BAXXJIMBUM 17151 3a0€3ME€UEHHS CIIPaBEIJIMBOCTI Ta
¢(EeKTUBHOCTI B TOPTiBEJIbHUX Ta E€KOHOMIYHMX BIJIHOCMHAX MDK YKpaiHOIO Ta
€pponeiicekkum Co1030M, BUKOHAHHS MIXHApOIHUX 3000B's3aHb 1 3a0€3MEUCHHS
(bicKkabHOI OE3MEKH IepKaBU.

[TpobGnemu TpaHCHEpPTHOTO MIHOYTBOPEHHS B YKpaiHi B yMOBaX KOH(IIIKTY 3
POCIEIO BUSIBIISIIOTH CBOT OCOOJIMBOCTI 1 BIUTUBAIOTH HA (PICKAJIbHY O€3MeKy Aep>KaBH.
Tak, yMOBHM BIiHU CTBOPIOIOTH CKJIAJIHI YMOBHU AJid OI3HECIB Ta KOHTPOJIIOIOUUX
OpraHiB, 110 MOKE CIIPUATH CrIpoOaM MaHIMyJIIOBAHHS IIIHAMH TIPH OOMiHI TOBapiB

1 IOCIyr, IO MOKE IIPU3BCCTHU J0 3MCHIICHHA IIOAATKOBUX HAJAXOKCHL B 6IOI[)K€T.



BaxkicTe OTpyUMaHHS KOPEKTHHMX MOPIBHSJIBHUX JaHUX JJII BU3HAYEHHS
PUHKOBHX II[IH MOX€ YCKJIQJHUTH OIIHKY MPaBUJIBHOCTI TpaHCHEPTHOrO
I[IHOYTBOPEHHS Ta YIpPaBIIHHA pU3NKaMH A (ickaiabHOi Oe3mexu. BiiiHa moxe
CIIOHYKaTH YKpPaiHChKI KOMMAaHIi 10 3HWXKEHHS I[IH Ha €KCIIOPTOBaHI TOBapH Ta
MOCITYTH JIs 301IBIIEHHS CBOiX MPHUOYTKIB 32 KOPAOHOM, III0 MPHU3BEIE A0 BTPATH
MOJIaTKOBUX HAAXO/KeHb. HemocTaTHs perynsTuBHa 0aza MOXE CTBOPUTH
TPY/AHOILl B PETYJIFOBaHHI Ta HATJISII 3a TpaHC()EPTHUM I[IHOYTBOPEHHSIM B YMOBaX
BIHHU, KOJIM JIeAK]1 perionn abo KOMIIaHii MOKYTh BUMTH 13-111JT KOHTPOJIIO yPAIY,
YCKJIaIHIOIOUH B1JICTEKEHHS HE3aKOHHUX JTIH.

Busnaueni TeopetnuHi OCHOBM  (ickanbHOi Oe3meku B yMoOBax
TpaHC(PEPTHOTO I[IHOYTBOPEHHS, SIKI BKIIOYAIOTH PO3POOKY Ta BIPOBAHKEHHS
CTpaTerii 1 MOJITHK, CHPSMOBAaHUX Ha €()EKTHUBHUI KOHTPOJb JEp>KaBU Haj
OMOJATKYBAaHHSM TPAHCHALIOHAJIBHUX KOpIOpAliii 1 BHUKOPUCTAHHSAM HHUMH
TpaHCPEepTHUX I[I1H JIJIs MiHIMI3allil TOAATKOBUX 3000B's13aHb. OCHOBHI TEOPETHYHI
OPUHIUIH (ICKAIBHOI OE3MEKH B I[bOMY KOHTEKCTI BKIIFOUAIOTh:

— TPO30pICTh 1 OO0MIK: HEOOXIJAHICTH MOBHOTO 1 KOPEKTHOrO OOMIKy Ta
3BITYBaHHS BiJl TPAaHCHAIIOHATBHUX KOPIOpAIiil IMMO0A0 iXHBOI isNIBHOCTI,
BKJIIOYAIOYM oOmepaii 3 TNEepeMillleHHs MarepiaJbHUX aKTUBIB Ta 00'€KTIB
IHTENEKTyaJIbHOI BIIACHOCTI;

— Y3TO/UKEHICTh 3  MDKHAapOJHMMU  CTaHAapTaMH:  JIOTPUMAaHHS
MDKHApOJIHUX CTaHAApTIB 1 pexomeHpaaliil opranizamiii, Takux sk OECP, mono
pEryJIOBaHHS TPAHCPEPTHOTO IIHOYTBOPEHHS Ta OOMIHY 1H(pOpPMAIIEID MIXK
KpaiHamu,

— YIOCKOHAJCHHS 3aKOHOJABCTBA: CTBOPCHHSI 3aKOHOJABCTBA, SIKE
JI03BOJISIE 31MCHIOBATH €(EKTHUBHUN KOHTPOJb 1 PETYITIOBaHHS OIMOJATKyBaHHS
TpaHchepTHUX oOlepalid Ta HaJaHHA oOpraHaM [OAATKOBOTO KOHTPOJIIO
BIJIMOBITHUX TTOBHOBAYKEHB JIJISI BIPOBAHKEHHS 1IUX TOJITHK;

—  MIDXKHaApOJHE CIiBPOOITHUIITBO Ta 0OMIH iH(MOpPMAITI€TO;

— TIEpMAaHEHTHUW MOHITOPHUHT Ta aHaJi3 TpaHCPEPTHUX OIepalliil.



OTtpuMana mMoJNadbIIMKA PO3BUTOK KOHUEMISA (ickaibHOI O€3MeKu, 10
BU3HAaUCHA K CTaH (PIHAHCOBOI CTIMKOCTI Ta 37aTHOCTI JEpPKaBU JI0 YNPABIIHHS
dbiHaHCaMM, a TAaKOXK 3a0€3MEUEHHS CTAJIOr0 PO3BUTKY Ta 3aJ0BOJICHHS MOTPEO
cycniibeTBa. DickanpHa 0e3MeKa cTae BaXIMBUM ACTIEKTOM €KOHOMIYHOI Oe3MeKH
JIep’KaBU, OCKUIPKA BOHA BIUIMBAE HA CTAOUIbHICTH (DIHAHCOBOI CHCTEMH,
E€KOHOMIYHHI PO3BUTOK Ta COIliaIbHUHN TOOPOOYT.

3a3HayeHo, 1110 B CY4aCHUX YMOBAaX BIJCYTHE 3araJILHOBU3HAHE BU3HAYCHHS
TepMiHy «¢iHaHcOoBa Oe3meka». | xoda mo3uiii AOCHITHUKIB PI3HATHCS, ICHYE
BOXKJIMBUN aCMEKT, SKHH MOKe oO0'€qHaTH Il pi3HI MIAXOAW JIO0 BHU3HAYCHHS
dinancoBoi Oesreku. Lle cTan cuctemu, nMpu SKOMY BOHA 3aJTUIIAETHCS CTIHKOIO 10
pi3HMX (DIHAHCOBHX 3arpo3, Ta Ma€ 3/IaTHICTh O CAaMO30€pPEkKEHHS Ta PO3BUTKY.

Jlist oOrpyHTYyBaHHS Ta JOCHIJKEHHS TEOPETUKO-METOAOJOTIYHUX 3acaj]
(dickanbHOI O€3MEKH PO3TJSHYTI KIIOYOBI aCHEKTH I1€1 KOHIEMI[ll, BKIYAI0Yu
(icKaJbHY MOMITUKY, (PIHAHCOBY CTIHKICTh, €PEKTUBHICThH YIPABIIHHS PECYPCAMH,
palioHalbHy CHCTEMY OIOAATKyBaHHSA, MAaKpPOCKOHOMIUHY CTaOUIBHICTh Ta
COIllaJIbHY CIIPaBEJIUBICTh.

dickanbHa TOJITHKA MPEACTABISE COOOI0 CIPSMOBaHY JIsIIbHICTh OPTaHiB
JIep KaBHOI BIaau 1040 3a0e3neueHHs (H1HAHCOBOI KUTTEAISUIBHOCTI epxkaBu. e
€ OJHUM 13 KJIFOUOBHUX 1HCTPYMEHTIB, 3a IOMIOMOTOIO SKOTO BJaja MOXK€ BIUIMBATH
Ha €KOHOMIKY KpaiHHW, BKJIIOYAlOYU B ceO€ MPUUHSTTS PIICHb 3 MHUTaHb 300py
MOJIATKIB, YIIPABIiHHS BUTPATAMHU, AISVIBHICTE ¥ cepi OOProBOi MOJITUKH Ta 1HIII
¢dinancoBi acrekTu naepxkaBu. OCHOBHOIO MeTOH (ICKAIBbHOI TIONITUKU €
3a0€e3MeYeHHs] MaKpOEKOHOMIYHOI CTaOUIbHOCTI, PEryJIIOBaHHS €KOHOMIYHOTO
3pOCTaHHsI, PO3MOJIUT PECypCiB 1 3a0e3eueHHs HaJaHHs MTyOJIIYHUX MOCIYT.

TpancdepTHe 1IHOYTBOPEHHS — II€ CHCTEMa BU3HAYCHHS BapTOCTI TOBApIB Ta
MOCIIYT, SIKI MPOAAIOTHCS a00 MEPEIA0THCS MIXK BHY TPIIIHIMU M1PO3A1JIaMUA OJJHOTO
MINPUEMCTBA a00 MK PI3HUMH MIANPUEMCTBAMH, 110 HAJIEKATh O €JUHOTO
0aThKIBCHKOTO KOHIIEPHY YW Tpynu Kommaii. [limxomm mo TtpanchepTHOTO
IIHOYTBOPEHHSI MO’KHA Y3arajlbHUTU Y JiBa CIIOCOOM, OPIEHTYIOUHMCh Ha iX

BUKOPHUCTAHHA: BHYTPIIIHFO(IPMOBUI Ta BHYTPIIIHBOTPYTIOBUH.



TpancdepTHi 1IHK HE 3aBXKIU BII3HAYAIOTHCS 3aBUIIICHHSIM a00 3aHUKEHHSIM
I0JI0 PUHKOBUX 3HaueHb. HeraTuBHUM Moke OyTH JHMIlEe 3JI0BXKHBAHHS
(MaHImysIis ) TpaHCPEPTHUMU I[IHAMH, OCKITIBKU caMe 1€ MPU3BOJAUTH JI0 IXHBOTO
3aBUIICHHS a00 3aHMKEHHS.

Posrnsanyto daktopu, sKi BH3HA4YalOTh BHOIp MOjENl TpaHC(HEPTHOTO
I[IHOYTBOPEHHSI Ta METOIB Y3TO/KEHHS yMOB KOHTPOJBOBAHOI omeparii 3a
MPUHIIUIIOM «BUTSTHYTOI pyKu». BcTaHOBIEHO, IO 1M1 IETEPMIHAHTH BKJIIOYAIOTh
daktopu 1 OOCTaBUHHM, fAKI BIUIMBAIOTh Ha PIMIEHHS MIANPUEMCTB MO0
KOHKPETHOTO TMIAXOAY [0 BH3HAUYE€HHA I[IH HAa TOBapu Ta MOCIYTH, IO
NEPEMINIYIOTHCS M1’ TTOB'SI3aHUMHU CTOPOHAMH B MIXKHAPOHIN TOPTIBII.

BcranoBneno, mo rino0aibHI TEHJEHINI y NPOTHUIl MaHIMYJIOBAaHHIO
TpaHCEpPTHUMHU I[IHAMH B OCHOBHOMY CHpSIMOBaHI Ha 3a0e3MeueHHs OUIbIIOl
IPO30pOCTi Ta €(EeKTUBHOIO KOHTPONIO B Wi cdepl. [epkaBu Ta MILKXHApOIHI
oprasizaiiii akTUBHO CIIIBIOPALIOIOTH JUIsl BIOCKOHAJIEHHS IIPABUII Ta CTAHAAPTIB y
IbOMY NUTaHHI. 3pOCTa€ BaXJIMBICTh OOMIHY 1H(OpMaIli€I0 MIXK Jep:KaBaMH, 1110
JI03BOJISIE€ BUSIBIISTH T YHUKATH BUKOPUCTAHHS CXEM YXUJICHHS BiJl OTIOAaTKyBaHHS
yepe3 TpaHchepTHi miHk. Mexanizmu, Taki sk OECD/G20, BEPS ta mupexktnBu
€porneiickkoro Coro3y, BIPOBAKYIOTECA 3 METOI YJIOCKOHAJIGHHSI CTaHAapTiB,
K1 pEeryJrol0Th TpaHC(hEPTHE LIIHOYTBOPEHHS.

BusnaueHo eQeKTHBHICTh MOJATKOBOTO KOHTPOJIIO SK  MEXaHI3My
3ano0iraHHs MoJaTKoBUX BTpart. IlogatkoBuil KOHTPOIb € (GOPMOIO JIEPKABHOTO
(h1HaHCOBOTO HAIJISITY, CIPSIMOBAHOTO HA TapaHTYBAaHHS JOTPUMAaHHS MOJTATKOBOTO
3aKOHOJIABCTBA Ta MPaBUILHOCTI BUKOHAHHS MOJATKOBUX 3000B's13aHb TUIATHUKAMU
300piB Ta mojatkiB. Lleil MexaHi3M BKIIOYA€ psJ 3axO0JiB, CIPSIMOBAHUX Ha
BUSIBJICHHS, aHaJll3 Ta YCYHEHHS BIIXWICHb BiJ TMOJAATKOBUX HOPM Y IXHIH
JUSTIBHOCTI 3 METOIO0 MiHIMI3allli BTpAT OIOHKETY Ta MPUTATHEHHS] BUHHUX 0C10 /10
BIJIIIOBIIAJILHOCTI.

BusznaueHo, 1110 MOIeIb OIIHKY PeaIbHUX Ta MOTEHITIHHUX TTOTATKOBUX BTpPaT
B KOHTEKCT1 TpaHCHEPTHUX I[1H — 11€ IHCTPYMEHT a00 METOI0JIOTis, CIIPSIMOBaHAa Ha

OLIIHKY MOXIMBHX BTpaT MOJATKIB YHACIIIOK MAaHIIMyJIIOBaHHS TpaHC(HEPTHUMHU



uiHamu. st Mozens BpaxoBye p13HOMAHITHI aClIEKTH OMOJATKYBAaHHSI, BKJIIOUAOUU
3MIHM Y IIiHaX Ta o0csArax TOPTiBJl MK IOB'SI3aHMMH CTOPOHAMH, III0 MOXYTh
IPU3BECTH 10 HEAOOI[IHKM YW TIEPEOI[iHKM aKTHBIB, TOBApiB 4 MOCIyr. Merta
nojisrae B 1MeHTU(dIKAIi, aHali31 Ta OIIHIII MOMJIMBHUX BTpaT MOJATKIB IS
YHUKHECHHSI TaKUX MPaKTUK Ta 3a0€3MEYeHHsI CIPaBEIJIMBOCTI M IMPO30pPOCTI B
OTIOIaTKYBAaHHI.

AJITOPUTM OLIHKUA TOAATKOBHX BTpPAaT y KOHTEKCTI TpaHCHEpPTHUX IiH
BKJIFOYA€ HACTYITHI KPOKHU:

— 30ip iH(opMalii: OTpuMaHHs JaHUX Mpo (IHAHCOBI Ta TpaHCAKIIIHI
oreparlii MoB'sI3aHUX KOMIIaH1|, a TaKOXK iX (HiHAHCOBI 3BITH;

—  aHaJIi3 MOKa3HUKIB PU3UKY TPaHC(HEPTHOTO LIIHOYTBOPEHHS;

— PpO3poOKYy cTpaTerii i MiHIMI3aIlli pU3HKY;

— BIPOBA/DKEHHS KOPEKI[i 3 METOI0 TMOMEPEHKEHHS MOJATKOBUX BTpaT,
BKJTFOYAI0YM BHECEHHS KOPUTYBAaHb JI0 TPAHC(PEPTHHX ITiH.

KimrouoBi  cimoBa:  ekoHomiuHa  Oe3meka, IOAaTKH,  TpaHChepHe
L[IHOYTBOpPEHHS, (picKaiabHa MOJIITHKA, (icKanbHa Oe3meka, MoAaTKOBa MOJITHKA,
aJIMIHICTPYBaHHS TOJATKIB, TOJATKOBHM KOHTPOJb, (ickaibHa €(QEKTUBHICTS,

nia03piii GpiHaHCOBI onepalii, Jep>KaBHUI OOKET.
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The dissertation is devoted to a complex theoretical and applied research on
the regulation of transfer pricing in the process of ensuring the fiscal security of the
state. The peculiarities of such regulation in the conditions of Russian aggression,

the reduction of budget revenues as a result of the economic recession are



considered. The economic downturn is taking place against the backdrop of
increased costs for conducting military operations and maintaining infrastructure.

The object of the study is the relationship between the state and transfer
pricing entities. These relations arise in the process of ensuring the fiscal security of
the state. The subject of the work is the development and improvement of the
theoretical and methodological principles of transfer pricing regulation to ensure the
fiscal security of the state.

The relevance of the topic of the work stems from the fact that the study of
transfer pricing is important for ensuring fairness and efficiency in trade and
economic relations between Ukraine and the European Union. And also for Ukraine
to fulfill its international obligations and ensure the fiscal security of the state.

The problems of transfer pricing in Ukraine in the context of the conflict with
Russia reveal their peculiarities and affect the fiscal security of the state. The
conditions of war create difficult conditions for businesses and regulatory
authorities. This can contribute to attempts to manipulate prices during the exchange
of goods and services and reduce tax revenues in the budget.

The difficulty of obtaining correct comparative data for determining market
prices can make it difficult to assess the correctness of transfer pricing and risk
management for fiscal security. The war may prompt Ukrainian companies to lower
the prices of exported goods and services in order to increase their profits abroad,
resulting in a loss of tax revenues. An insufficient regulatory framework can create
difficulties in regulating and supervising transfer pricing in wartime when some
regions or companies may escape government control. This makes it difficult to trace
illegal activities.

The theoretical foundations of fiscal security in the conditions of transfer
pricing are determined. They include the development and implementation of
strategies and policies aimed at effective state control over the taxation of
transnational corporations and their use of transfer pricing to minimize tax liabilities.

The main theoretical principles of fiscal security in this context include:



- transparency and accounting. Full and correct accounting and reporting of
transnational corporations regarding their activities is necessary. In particular, about
operations on moving material assets and objects of intellectual property;

Fiscal policy represents the directed activity of state authorities to ensure the
financial life of the state. It is one of the key tools with which the government can
influence the country's economy. Fiscal policy includes decision-making on tax
collection, expenditure management, activities in the field of debt policy and other
financial aspects of the state. The main goal of fiscal policy is to ensure
macroeconomic stability, regulate economic growth, allocate resources and ensure
the provision of public services.

Transfer pricing is a system of determining the value of goods and services
that are sold or transferred between internal divisions of one enterprise or between
different enterprises belonging to a single parent concern or group of companies.
Approaches to transfer pricing can be summarized in two ways, focusing on their
use: intra-firm and intra-group.

Transfer prices are not always overstated or understated relative to market
values. Only abuse (manipulation) of transfer prices can be negative, as this leads to
their overestimation or underestimation.

Factors that determine the choice of a transfer pricing model and methods of
agreeing the conditions of a controlled transaction based on the principle of "arm's
length" are considered. It was established that these determinants include factors and
circumstances that influence the decisions of enterprises regarding a specific
approach to determining the prices of goods and services moving between related
parties in international trade.

It has been established that global trends in combating transfer price
manipulation are mainly aimed at ensuring greater transparency and effective
control in this area. States and international organizations actively cooperate to
improve rules and standards in this matter. The importance of the exchange of
information between countries is increasing, which allows to detect and avoid the

use of tax evasion schemes through transfer pricing. Mechanisms such as the



OECD/G20, BEPS and European Union directives are being implemented to
improve the standards that govern transfer pricing.

The effectiveness of tax control as a mechanism for preventing tax losses is
determined. Tax control is a form of state financial supervision aimed at compliance
with tax legislation and the correctness of the fulfillment of tax obligations by fee
and tax payers. This mechanism includes measures aimed at identifying, analyzing
and eliminating deviations from tax norms in the activities of taxpayers with the aim
of reducing budget losses and bringing guilty parties to justice.

It was determined that the model for assessing real and potential tax losses in
the context of transfer pricing is a tool or methodology. It is aimed at assessing
possible tax losses as a result of manipulation of transfer prices. This model takes
into account various aspects of taxation. It includes changes in prices and volumes
of trade between related parties that may lead to undervaluation or overvaluation of
assets, goods or services. The goal is to identify, analyze and evaluate possible tax
losses to avoid such practices and ensure fairness and transparency in taxation.

The algorithm for estimating tax losses in the context of transfer pricing
includes the following steps:

— collection of information: obtaining data on financial and transactional
operations of related companies, as well as their financial reports;

— analysis of transfer pricing risk indicators;

— development of strategies to minimize risk;

— introduction of corrections to prevent tax losses, including making
adjustments to transfer prices.

Keywords: economic security, taxes, transfer pricing, fiscal policy, fiscal
security, tax policy, tax administration, tax control, fiscal efficiency, suspicious

financial transactions, state budget.



