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TRANSFORMATION OF BASIC APPROACHES TO THE ORGANIZATION  

OF MANAGEMENT ACCOUNTINGUNDER THE CONDITIONS OF GLOBALIZATION 
Abstract. The role of the generally accepted principles of accounting for the organization of 

both financial accounting and management accounting in enterprises of Ukraine is determined.  
A number of specific principles that are not used by the financial accounting system but are the 
basis for management accounting are explored. It is proved that the list of principles of management 
accounting is more extensive than generally accepted. Three approaches to the identification of 
principles of management accounting are distinguished. Management accounting is based on 
generally accepted principles of accounting, (financial) accounting and specific principles of 
managerial accounting; principles of accounting (financial) accounting, general and specific 
principles of managerial accounting; only on general (or own) principles. The essence of the 
principles of managerial accounting was explored and their features were determined due to the 
specifics of the subsystem of accounting and the use of a variety of accounting techniques. Four 
global principles of managerial accounting are highlighted: communication generates information 
that has an impact; information is relevant; the impact on value is analyzed; intelligent management 
builds trust. The essence of the global principles of management accounting is revealed and their 
significance for key areas of activity is clarified. It is proved that nowadays the global principles of 
managerial accounting are recommendatory, but accounting regulators in the future offered to 
mandatory use by enterprises of public interest. A list of specific principles of managerial 
accounting is proposed; it allows deepening the disclosure of its essence, main tasks and functions. 
Interdependence of the principles of financial accounting and management accounting in decision 
making is determined. It was possible to build a pyramidal model with isolation. 

Given the close relationship between the principles of accounting, the global principles of 
managerial accounting and the specific principles of the latter, their hierarchical interdependence 
proposed a pyramid model of accounting principles in a globalizing environment, the use of which 
will allow companies of  the common interest to build a rational system of managerial accounting 
that will meet international requirements of the accounting regulators and form a fundamental 
accounting and analytical framework providing management of business entities. 

Keywords: management accounting, principles, information, globalization, approaches, 
organization. 

Formulas: 0; fig.: 2; tabl.: 0; bibl.: 18. 
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