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SIMPLIFIED SYSTEM OF TAXATION, ACCOUNTING AND REPORTING  
OF SMALL ENTERPRISES:  

CURRENT STATE AND FEATURES OF TAXATION 
Abstract. The article considers and studies the current state and features of tax payment by 

business entities that use a simplified system of taxation, accounting and reporting in Ukraine as a 
special tax regime introduced to reduce tax pressure and stimulate and motivate domestic business. 

Two aspects of tax management in the context of regulating the development of small and 
medium enterprises and the main regulatory and legal framework on the selected research topic are 
considered. 

It is established that in the modern tax world there are four groups of single tax payers 
according to the simplified system of taxation, accounting and reporting in Ukraine. 

The main economic principles of accounting for income of entrepreneurs applying the 
simplified system of taxation, accounting and reporting, deadlines for payment of taxes and the 
procedure for submitting financial statements in 2021 are outlined. 

The profitability of operating activities and activities of enterprises by type of economic 
activity in 2020, applying the simplified system of taxation, accounting and reporting and tax 
revenues of the single tax and income tax to the state budget during 2015—2020 are analyzed. 

The main disadvantages in the application of the simplified system of taxation, accounting 
and reporting in Ukraine, which are inherent in the studied system of taxation in the modern 
domestic integration competitive economic space, are described. The main advantages for domestic 
business from the application of the simplified taxation system are noted. 

According to the results of the study, it was concluded that the simplified system of taxation, 
accounting and reporting needs to be improved by eliminating shortcomings due to tax changes in 
the legislation governing the simplified taxation system, for example, by reducing the interest rate 
of the single social contribution. 

Keywords: enterprise, taxation, accounting, reporting, single tax, individual. 
JEL Class f cat on M41, M42, M48  
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