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HOCTi perioHasbHUX (piHaAHCIB, HJOCATHEHHA (PiHaHCOBOI
CaMOJOCTAaTHOCTI TePUTOPiaJIbHUX I'POMAJ Ta 3MiITHEHHSA
dinaHcoBoi cmpoMoskHOCTI perioniB. Came diHaHCOBa
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HaciooBa O.B.

KaHOuUdam eKOHOMIYHUX HayK,

cmapuwut suknaday kagheOpu chbiHaHcig | Kpedumy
Xapkiecbkoeo iHecmumymy chiHaHcig

YKpaiHcbko20 depxasHO20 yHieepcumemy ¢biHaHcie ma MixkHapodHOI mopaieri

®IHAHCOBE 3ABE3MNEYEHHA OEPXXABHUX I'I_!EHCIVIHVIX 30b60B’A3AHb
B YMOBAX TPAHC®OPMALINHOI EKOHOMIKHA

B crarTi po3rnsiHyTO cknag Ta npoaHanizoBaHo AMHAMIKY | CTPYKTYPY NeHCiHMX BuaaTkiB B YkpaiHi 3a 2007-2014 pp. MNposeneHo
OLIHKY BUAATKOBOI YacTuHW BrogxeTy MNeHcinHoro doHay Ykpainu. BusieneHi ocHOBHI Nnpobnemu Ta Heponikv Npuy 34iCHeHHI (iHaHCo-

BOro 3a0e3neyeHHst AepxaBHMX NEHCiHMX 3000B’A3aHb.

KntouyoBi cnoBa: Buaatku [MeHciiHoro hoHay YkpaiHu, neHcis, neHciiHi 3060B’13aHHs, iHaHCOBe 3abe3neveHHst NEHCIHMX BU-

nnar, AediunT MeHcinHoro hoHAY, kKoeiLieHT 3amilLeHHS.

Hacu6oBa 0.B. PUHAHCOBOE OBECMNEYEHUE NOCYJAPCTBEHHbIX MEHCUOHHbIX OBA3ATEJIbCTB B YCNOBUAX

TPAHC®OPMALMOHHOW 9KOHOMUKMU

B cTaTbe paccMOTpeH cocTaB M NpoaHanuanpoBaHa AMHaMuyKa 1 CTPYKTypa NEHCMOHHBIX pacxonos B YkpauHe. [poBeaeHa oueHka
pacxopHoit yactu brompketa MeHcMoHHoro hoHaa YkpauHbl. BbisiBneHbl OCHOBHbIE NpobiemMbl U HeOCTaTKM NP OCYLLECTBNEHNN K-
HaHCOBOro 06ecneYeHns rocyaapCTBEHHbIX MEHCUOHHBIX 0653aTenbLCTB.

KnioueBble cnoBa: pacxogbl MNeHCcuoHHoro hoHaa YkpawHbl, NEHCKS, NEHCUOHHbIE 0053aTenbCTBa, (PrHaHCOBOE obecneyeHne
NMEHCMOHHbIX BbINNaT, Aedunumt MNeHcnoHHOro oHaa, KO3MULMEHT 3aMELLEHMS.

Nasibova O.V. FINANCIAL PROVIDING OF GOVERNMENT PENSION RESPONSIBILITIES IN THE CONDITIONS OF

TRANSFORMATION ECONOMY

Composition is considered and a dynamics and structure of pension charges are analyzed in Ukraine. The evaluation of the
expenditure budget of the Pension Fund of Ukraine. The educed basic problems and defects are during realization of the financial

providing of government pension responsibilities.

Keywords: charges of pension fund of Ukraine, pension, pension obligations, financial providing of pension payments, deficit of

pension fund, coefficient of substitution.

ITocranoBka mpo6Gaemu. 3OilicCHEHHA IIBUAKOI Ta
edexTuBHOI TpaHchopmallii comiaJbHO-eKOHOMIiUHUX
nporieciB B YKpaiHi, 3TiJHO IPUHIIUIIIB CTAJIOT0 PO3BU-
TKY, 3YMOBJIIOIOTH HOTPe0y B MHOCTiMHOMY IIiBUINEHHI
o0r'pyHTOBaHOCTi, e(eKTUBHOCTI i IposopocTi BuaT-
KiB coJliapHOTO piBHA HEHCiWHOI cuCTeMHU Ha TJi IifI-
CUJIEHHA POJIi IeHciliHoro 3a0e3meueHHs SAK CKJIATOBOL
CHCTEeMMU COI[iaJIbHOI'0 3aXMCTy HACeJIeHH.

Amnaniz ocraHHiIX mociaimxeHsb i myosaikamiii. Cepen
BiTUM3HAHUX (PaxiBIiB 3BHAUHUI BHECOK y IOCJIiIKEeHHSA
BUIIe3a3HaueHol mpobiaematuku 3pobusnu JI. Bapam-

"HuK [1], B. 3aituyk, O. Koans, O. Kopuiok, O. Kupu-
saenko [2], M. Jlaze6Ha, B. Meapuauuyk [3], JI. Omensiao-
Bu4, B. Pyguxk [8], JI. ®ypauuxro [9], JI. dxumona [10]
ta iH. IleHciiiHoMy 3a0e3meueHHIO0 NPUCBATHUJIN CBOI
npami Taki sapyOiskmi Buenmi, sax A. Kapimyirin,
C. Kneitu, B. JlorinoBa, O. Muxaneunko, I'. Ilarxep,
0. Pyd-Pignep.

Mera crarri. IIpoananisyBaTm BuIATKH coJigap-
HOI meHCifHOI cucTeMu B YKpaiHi 3 MeTOI0 BUABJIEHHA
i posB’si3aHHA mpoOJeM i HemoJiKiB mpu 3maificHeHHi
(dinancoBoro 3abesneueHHsA MEHCIHUX 30008’ A3aHb.

Bunyck 12. Yacmuna 2. 2015



AQYKOBMM BICHUK XEPCOHCbKOro AEep>XaBHOro YHiBEpCUTETY

Bukaan ocHoBHOro marepiamxy. IlimBuiieHHA eKo-
HOMiuHOI OOI'DYHTOBAHOCTI DiBHA BUJATKIB coiimapHOI
MeHCifiHOI cucTeMHu, AKUN TOBUHEH y3roI:KyBaTHUCSA i3
MaKpPOEKOHOMIYHMMHU TEHJEHI[IAMM Ta IIpiopuTeTamMu
Po30yIOBU €KOHOMIiKHY, € OMHUM i3 BasKJIUBUX HAIPAMIB
nep:xaBHOI mosriTuku. IIpu 1bOoMy BaKJIMBOTO 3HAUEHHS
HabyBae HeOOXiJHICTH MOCATHEHHS MPUHIIUIY CIpPaBe[-
JINBOCTi mepeposnoniny ¢GiHaHCOBUX PeCcypciB.

Kopurysamusa mpoIeciB IOAAJBIITIOTO IIPOBEIEHHS
neHcitHOI ped)opMuU AOIIIBHO 3AiMICHIOBATH, BUXOAAYN 3
I'PYHTOBHOTO aHAJi3y CTPYKTYPU Ta AMHAMIKU BUIATKO-
Boi uwacTuHu OMOmKeTy mep:xaBHOro Ilenciiimoro goumy
(tabua. 1).

PesysbTaTé 1OpOBENEHOTO IOPiBHAJLHOTO aHAJi3y
OUHAMiKM Ta CTPYKTYypU BumaTKiB Ormomxkery Ilemciii-
HOro (hoHAY YKpaiHM 3acBiUyIOTH 3HAUHE 3POCTAHHA iX
o6caris nporarom 2007-2014 pp. Ha 120 mappn. rpH.,
TOOTO Maike y 2,6 pasu. Taka TeHIeHIisA TOACHIOETHCS
30i/IBIIIEHHAM BCiX BU[IB IEHCIAHUX BUTpPAT, B IEPIIY
Yyepry 3poCTaHHAM BUAATKIB 3a PAaXyHOK BJACHUX Hal-
XOI)KeHb, AKI B CTPYKTYypi BugaTkis Omomsxery Ilemciii-
Horo (GoHAY VYEKpaiHum 3aiiMaiTb HAWOIJBITY HUTOMY
Bary — 78,81% i uacTka AKX IPOTATOM HABEIEHOTO
mepioxy spocia Ha 3,3 BiCOTKOBUX IIYHKTHU 3 OZHOYAC-
HUM 3MEHIIIeHHSAM IIMTOMOI Bard BUIATKIB 3a pPaxXyHOK
Hep:xkaBHOrOo OMOmKeTy YKpainu Ha 3,08 BimcoTKoBUX
nyaktu. 3rigao ITocranoBu Kabinmery MinmicTpiB YKpa-
imu Big 25.02.2015 p. Ne 67, ma 2015 p. 3amiaaHoOBaHO
30i/IbIIIEHHS BUJATKOBOI YACTUHU OIOIKETY [IepiKaB-
"Horo Ilenciiimoro ¢ouay ma 9,92 miapa. rpH., B TOMY
yucJi BUJATKIB 3a paXyHOK BJIACHUX HAAXOMKEHb — Ha
6,25 mupn. rpa. Cioig sasHauunTy, 110 30iCHEHHA BUAAT-
KiB 3a paXyHOK BJIaCHUX HAIXOM:KeHb HAa BUILIATH, AKi
He MalTh CTPAXOBOTO XapaKTepy, MOripIIyioTh (piHaH-
coBuii craH Ilencifimoro ¢ouay VYKpainu. 3okpema,
BUILJIaTa II€HCiNl 3a BUCJYTy POKiB, IIiJIbOBa TI'POIIIOBA
IoIoMOTa Ha IIPOYKUTTA iHBaJIijaM BiiHU Ta yJYacHUKaM
00lioBUX Milf, i 0COOJIMBO 3BHAUHI CyMH — Iie BUJATKU Ha
IOILIATY OO pPOo3Mipy MiHiMaibHOI ImeHcii.

BupmaTku 3a paxyHOK KOIITiB [lep:KaBHOTO GIOAKETY
Yxpainu, To6TO Ha BUILIATY MEHCil, Hag0aBOK Ta MigBU-

IIeHb 0 IIeHCil, TPpU3HAUeHUX 3a PiBHUMHU MEeHCiHHuMU
mporpamMaMu, 3a aHAJIi30BaHUU IIepiof] CYTTEBO KOJIMBA-
10TbcA Mo pokax. ¥ 2008 p. 1eil MOKa3HUK 30iabITUBCA
Ha 16,26 mupa. rpH., v 2009 p. BigbOysock magiHHA Ha
5,76 mupg. rpH., v 2010-2013 pp. 3adikcoBaHo 30iab-
mrenusd Ha 21,01 mupa. rpH., ay 2014 p. 3H0B Bigbyaoch
3MeHIIeHHs — Ha 3,5 mupz. rpa. Ha 2015 p. 1eit mokas-
HUK 3aljaHoBaHo y poamipi 54,70 mupz. rpH., 1o Ha
3,74 mapn. Oinbie, Hisk y 2014 p.

OOcAry BUAATKIB 3a PaxXYHOK KOIITIB Jep:KaBHUX
IinboBUX (POHZIB Yy CTPYKTYPi BUAATKIB 3aiMAIOTh JIAIIIE
0,19%, i y 2009-2012 pp. s6inxbiryBanucsk, a y 2008,
2013-2014 pp., HaBOIAKU, 3MEHIITYBaJIUCh.

BakauBuM TOKasHUKOM OIiHKK (hiHAHCOBOI CIIPO-
MOJKHOCTI TeHCiHiHOI cucTeMHu KpaiHu € CIIiBBiJHOIIIEHHS
TeHCIHUX BUTPAT i BaJIOBOTO BHYTPIlITHBOTO IIPOAYKTY.
Yacrra Bugarkis 6romxery IleHcifinoro dhouny YKpainu y
BaJIOBOMY BHYTPIIIIHROMY HPOAYKTI 3a HaBeIEHUU IIepiof
30imprmiack Ha 2,28 BiCOTKOBUX IIYHKTH, II[0 € HETATUB-
HUM ABUIIEM, CEPEIHS BEeJIUUYNHA I[HOI0 IIOKA3HUKA CTaHO-
Bua 16,21% . 3asHauumo, 1110 00CAr MeHCIMHNX BUAATKIB
3a CIiBBiJHOIIEHHAM 3 BaJOBUM BHYTPILITHIM IIPOJYKTOM
JOCAT HaWBUITIOTO po3Mipy y cBiti. IIpm mpomy He Gysio
3ifiCHEHO e(PeKTUBHUX 3aXO/iB, CIPAMOBAHUX HA 301Jb-
IIIeHHs BJIACHUX HAIXO/KEHb IIEHCiHHOI CUCTEMH.
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Puc. 1. innamika ckaaxy sugatkiB Ilenciitnoro donxy
Yxpainu 3a 2007—2014 pp., Mapa. rpH.

Tabauma 1
Jdunamika BUIATKIB coJimapHOI meHciiiHol cuctemu 3a 2007—2014 pp.

Bunarku Ilenciiinoro ¢gouny Ykpaiau 2007 2008 2009 2010 2011 2012 2013 2014
BupaTki 3a paxyHOK BIACHHX 72,37 | 108,38 | 130,34 | 156,80 | 172,48 | 184,35 | 197,40 | 192,37
HaIXOMeHb, MJIDA. I'DH.

BupaTkn 3a paxyHOK KOMTiB 22,95 39,21 33,45 35,01 36,05 43,78 54,46 50,96

Hep:xOomKxery YKpainu, MIpA. TPH.

BugaTku 3a paxyHOK KOIITiB

IepyKaBHUX I[IJIbOBUX 0,27 0,17 0,35 0,47 0,51 0,63 0,19 0,15

GOoHAIB, MJIPA. T'PH.

VeBoro BUAATKIB, MIIPJA. TDH. 95,59 | 147,76 | 164,14 | 192,28 | 209,04 | 228,76 | 252,05 | 243,48

Eifﬁf‘a nencifimux surpar y BBIL %, | 1396 | 1559 | 17,97 | 17,76 | 16,056 | 16,21 | 17,32 | 15,54

BUIATKIB 32 PaXyHOK BIACHHX 9,77 11,2 14,27 14,48 13,25 13,06 13,57 12,28

HaIXOIKeHb

BUAATKIE 3a paxynox [lepxbionsery 3,45 4,37 3,66 3,24 2,77 3,10 3,74 3,25
KpalHu

BUJIATKIB 32 PaXYHOK KOIITiB 0,04 0,02 0,04 0,04 0,03 0,08 0,01 0,01

Iep*KaBHUX IinboBUX (DOHIIB

ITutoma Bara B 3araJbHOMY 00CA31

(%):

BUJATKIB 32 PAXYHOK BJIACHHX 75,71 73,35 79,41 81,55 82,51 80,59 78,32 79,01

HaIXOIKeHb

;“ﬂaT..KiB 3a paxynok [lepmbGiogmery 24,01 26,54 20,38 18,21 17,25 19,14 21,60 20,93
KpalHu

BUIATKIB 32 paXyHOK KOIITiB

A Y 0,28 0,11 0,21 0,24 0,24 0,27 0,08 0,06

Pospaxosearno asmopom 3a mamepiaramu Ilenciiinozo pondy Yrpainu [4]
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HuHamika CKJIamOBUX €JeMeHTiB BUIATKOBOI dYac-
TuHu OtomKery Ilemcifinoro gouay YKpaiHu mpoTsarom
2007-2014 pp. y cuiBBigHOIIIEHH]I 3 BAJOBUM BHYTPIIII-
HIiM IPOAYKTOM IIpeAcTaBjeHa Ha puc. 1.

Pasom 3 TmM 0cO0JMBOI yBaru 3acJyroBy€ aHAaJis
CITiBBiIHOIIIEHHSA JOXOMIiB i BUAATKIB IEpPIIOr0 pPiBHS
cucTeMu MeHciiHoro sabesmeuenusa. Ha mporasi 2000—
2004, 2007-2008 pp. 6rog:xer Ilenciiinoro ouay YKpa-
iHu OyB 36asaHCOBaHUU (LOXOAM MOPiBHIOBAJW BHUTpA-
Tam), aime y 2005—-2006 pp. i moumuaioum 3 2009 p.
BUHUKAaE AedinuT, 110 HeraTUBHO BILIUBAE Ha (iHAHCO-
BUU CTaH COJILIAPHOrO PiBHSA CUCTEMHU II€HCiliHOro 3a0es-
IeUyeHHdA 1 CBiUUTHL IPO HECIPOMOIKHICTH Iep:KaBHOTO
IlenciiiHoro (poHAY BUKOHYBaTH IEHCiiiHI 3000B’A3aHHA
camocTiiino (puc. 2). ¥ 2015 p. nmepeBullleHHA BUAATKIB
Hag npoxomamu IleHcifiHoro (oHAy YKpaiHuM 3amaHo-
BaHO B 00csasi maiizke 19 mupn. TpH.

Poxn

2014
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2008 | ]
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2003
2002
2001
2000
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MIIPJL TPH
# Jledinmr (npoditmr) kormris ITOY, mapx rps

B Bunatku [1QY, mapa rpa

Jloxoau DY, mpa rpi

Puc. 2. lnnamika coiBBigHOIIEHHA MOXOIiB i BUIATKIB

IIenciiinoro ouay Ykpainu, MJIpPa. TPH.

Taka TeHIeHI[ia MOB’sA3aHa He TiJIbKM 3 memorpadiu-
HOIO CUTYyalli€lo B KpaiHi, a i1 3 HeJoCTaTHIM PiBHEM PO3-
BUTKY €KOHOMIKM i HadgBHICTIO B i CTPYKTYypi 3HAUHOTO
3a o0cAraMu TiHBOBOTO CEKTOPY.

Kpim Toro, temmnu B3poCTaHHS BHUAATKIB OIOMKeETY
Ilenciitnoro douny VYrpainu B 2009 p. mepeBuimin
TeMIN 3pOoCTaHHA ioro goxoxis Ha 7,8%, ToOTO ¥y
4,58 pasu, y 2010 p. — "a 5,84%, y 2013 p. — ma 2%,
i nmumre y 2014 p. TeMnOu 3pOCTAaHHS AOXOMIiB OIOIIKETY
ITenciiinoro (ouay YKpaiHU HEepPeBUIIUIN TEMIIHU 3POC-
TaHHs foro BumaTkis Ha 8,89%.

PosbasancyBaHHA cOJIiJapHOTO PiBHSA (piHAHCYETHCA,
3TiTHO 3aKOHOJABCTBA, 38 PAaXYHOK KOIITiB [lep:KaBHOTO
OromKeTy YKpaiHu, a Iie NPU3BOAUTH IO BiABOJiKaHHS
KOIIITiB Bifg iHIMMX moTped Aep:KaBu i BUKOPUCTAHHS
ix Ha cmo:xkuBauHsa. Otike, y 2009 p. 3 [lep:kaBHOTO
oromsxeTy Oyso mpodimancoBano 28,34% Bim saramabHOI
cykynHocti BuparkiB Ilencifimoro ¢ouzny VYipainm, y
2010 p. — 32,04%, y 2011 p. — 25,74%, y 2012 p. —
25,83%, y 2013 p. — 30,24%, y 2014 p. — 21,26%.

Hep:kaBa BHUCTyIIa€ TapaHTOM CHUCTEMHU COIliajib-
HOTO 3aXWCTy HaceJeHHd 1 IeHciiHOro 3a0e3neueHHS
AK 11 CKJIamoBOi, TOMY TaKHil pPO3Mip BUTpPAT KOIITiB
3 [lep:kaBHOTO OIOAKETYy A 30alaHCYBaHHS COJigap-
HOTO PiBHS MHEHCIHHOI CHCTEeMU BUSABJISIETHCA BUMYIIIE-
HUM KpokoMm. Kpim Toro, Taki rapauTii smificHOIOTHCS
3a PaxyHOK KOIITiB HaceJieHH#A, AKe MPUIIMae ydacThb
y HamoBHeHHi [lep:xaBHoro Oromxkery. Takum yumHOM,
HaceJIeHHsS He OTPUMYE Ty YacCTUHY KOIITIiB y COIliaJib-
HEUX chepax, sKa HanpaBasaeTbca n0 IleHcitiHOTO (hoHIY
Vxpainu. Taka TeHAEHIIiA NPU3BOAUTH A0 3MEHIIEHHS
MosKIuBOocTel [lep:kaBHOrO OI0MKeTy (hiHaHCYBaTH 0XO-
POHY 3I0pPOB’s, KYJBTYPY, OCBIiTY i HAYKY, HOTipIIyioun
dinancoBe 3abes3meueHHs IUX Trajayseii, TOOTO OKpemi
OIO[PKETHI IporpaMu HeZOOTPUMYIOTh KOIITH, OCKiJIbKHU
TATap IMEeHCIiHHMX 3000B’sA3aHb IIePEKJIAJac€ThCsa Ha
OIO/IKeT Hmep KaBMu.

Tako:x icHye TeHOEHI[is IIOCTYIIOBOTO HAOJIM:KEHHS
00cATiB BUAATKIB [ep:KaBHOro IeHCiiiHOTO (oHAY [0
piBHa moxoxiB IepskaBHOro OlogsKeTy. BugaTku mep-
mioro piBuHA menciiimoi cucremu 3a 2007-2014 pp. B
cepegHbOMYy craHOBUIU 66,62% moxoxmiB [lepskaBHOTO
oromxery YKpainu (tabiu. 2).

BaxxiamBe 3HaueHHsS Mae€ aHaJI3 CHiBBigHOIIeHHS
TEeMIIIB 3pOCTaHHS BHUIATKiB nep:kaBHOTO IleHciiitHOTO
doHAYy 3 TeMmaMu 3POCTAHHSA OCHOBHUX MAaKpPOEKOHO-
MiUHHX IIOKA3HUKIB, SKi SBJISIOTHCA OCHOBHOIO 0a30I0
HAIIOBHEHHS MOro OI0MKeTy [Jd 3MifiCHeHHS IeHCiiHUX
BUILJIIAT, 30KpeMa, OILIATy IIpalli HaWMaHUX IpPaIliBHU-
KiB Ta BasoBUMi BHyTpimHi#t mpomykT. s 3abesrme-
YeHHSA CTiKOTO PO3BUTKY €KOHOMIKM KpaiHM B yMOBax
cTapiHHA HaCeJIeHHA 1 OemomyJdlii TeMIu 3POCTaHHS
BaJIOBOT'O BHYTPIiIIIHBOTO IIPOAYKTY IIOBMHHI BUIIEpe[-
JKaTW TeMIIM 3POCTAHHS MOXOIiB ITPAIIOI0Y0l YaCTUHU
HACeJeHHdA, & OCTAaHHI NMOBUHHI MaTy BUIEPEIKAIUUI
XapaKTep II0 BiIHOIIIEHHIO [0 PiBHA MeHCiAHWX BUILIAT.

Temnu 3MiH BUAATKIB corifapHOi meHCilTHOI cucTeMu,
10 € BUIATKAMU Ha CIIOKUBAHHS, 3a aHaJIi30BaHUH
mepio, HmepeBUINyBaJU BiANOBiAHUII IMOKAasHUK (QOHIY
oILIaTH TMpalli, BaJIOBOI0 BHYTPIIIHBOTO IIPOAYKTY,
kpim 2007, 2011, 2014 pp. Taka TeHgeHIis CBIAYUTH
PO HeJOCTAaTHi piBeHb B3aeMO3B’A3KY BHUIATKIB mep-
skaBHOTO IleHcittHOTO (hOHAY BiJ OTPMMAHUX HOXOMIB Ta

Tabauma 2
Junamika o6cary BumaTkis IlenciiiHoro doHny Yxpainu

Y CHiBBiIHOIIIEHHi 3 OCHOBHMMHY MaKpPOeKOHOMiuHNMYU nmokasHukamu 3a 2007—2014 pp.

Tloxasaukn 2007 2008 2009 2010 2011 2012 2013 2014
Tloxonn [IBY, MApA. TpH. 157,29 | 231,93 | 245,31 | 255,00 | 303,88 | 373,96 | 351,16 | 377,82
OGcsru suparkis TIDY, % 60,78 | 63,71 | 66,91 | 75,41 | 68,79 | 61,17 | 71,78 | 64,44
Temnu smin Bugatkis IIDY, % 26,56 35,31 9,98 14,64 8,01 8,62 9,24 -3,40
ﬁi’;‘fl‘rlg;ﬁwpimmﬁ IPOAYKT, 720,70 | 948,10 | 913,40 | 1082,60 | 1302,10 | 1411,20 | 1451,88 | 1566,73
Temmu smin BBII, % 32,43 | 31,55 | -3,66 | 18,52 | 20,28 8,38 2,88 7,91
gngifc% f}f:;;gaggﬁljﬂi‘o UPAamiBHUKIB | 40 90 | 49,60 | 49,40 | 49,90 | 48,90 | 52,20 | 52,40 | 46,81
Onnara npani mafiMammx NpamiBHUKIS, | g55 15 | 470,46 | 451,34 | 540,65 | 636,72 | 736,50 | 760,79 | 733,40
MJIpPZA. TPH.
Egg&:ﬁ‘;"%/fam mpanj HaliMammx 32,21 | 32,47 | -4,06 19,79 | 15,09 | 17,77 3,30 -3,6

Po3apob.aieno agmopom Ha ocHogi: [4; 5]
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Tabnmuna 3
Junamika cepeqHbOTO0 PO3Mipy MicSIYHOI IeHcii Ta KiJIBKOCTI meHcioHepiB
CepenHiii po3mip nmpusHaueHoi MicauHol meHcii meHcioHepaMm, sKi mepedyBarTh
Ha 00JIIKy B OpraHax COI[iaJJbHOTO 3aXHUCTy (HAa IOYATOK POKY), I'PH. KinekicTs
Poxn y TOMY YHCIi: neHcionepis
BCBHOTO 34 BiKkoM . .':33 . y pasi BrpaTtu 3a . couian.r.na (THc. ocib)
1HBAJIOHICTIO roayBaJIbHUKA BHCJIIYTY POK1B IIeHC1I

2007! 478,40 497,00 435,80 339,30 551,30 316,30 13819
2008 776,00 798,90 624,50 517,50 1243,10 369,70 13750
2009 934,30 942,70 780,70 696,60 1599,10 538,00 13721
2010 1032,60 1039,60 884,60 807,90 1676,30 620,60 13738
2011 1151,90 1156,00 1033,80 940,00 1719,10 744,80 13821
2012 1253,30 1252,40 1164,30 1053,80 1795,20 818,10 13640
2013 1470,70 1464,30 1359,20 1252,80 2172,10 920,40 13533
2014 1526,10 1521,60 1406,50 1303,80 2192,60 976,00 12147
20152 1581,50 1573,00 1432,10 1433,10 2244,30 977,00 -

! 3 ypaxyBaHHAM IiJbOBOI I'DOIIOBOI JOIIOMOIH, iHJAEKcallil, Iep:KaBHOI aJpecHOi AOMOMOIM 10 IeHcil (moramii), a TakoK HaAO0aBKU 3a OCOGJIUBL

3acJIyru mepesr YKpaiHOO.

2 Bes ypaxyBaHHs THMYacOBO OKymoBaHOI Tepuropii ABronomuoi PecnyGuaiku Kpum, m. CeBacTomosisi Ta YaCTUHU 30HY IPOBELEHHS aHTUTEPODPIC-

TUYHOI omeparrii.

Pospob.ieno agmopom Ha 0cHO8i: [5]

00CcATIB BAJIOBOTO BHYTPINIIHHOTO MPOAYKTY, IO CIPUSIE
BUHUKHEHHIO nedinury Oromxery IleHciiimoro dougy
VYkpainu i 3pocraHHIO 3aJyieskHOCTI #Woro Bim [lep:kas-
HOTO OMoA:KeTy. 3a3HaueHe CIPUUYUHSIE CYTTEBI 3MiHHM
CTPYKTYPHU OOXOHiB Ta BUAATKIB OIOAKETY IepPsKaBHOTO
Ilencitinoro (oHAY W MOPYIIy€E€ IPUHIIUIIKA iCHYBaHHS
coJliTapHOl MeHCiTHOI cucTeMU, KOJW MeHCiliHI BUIJIAaTH
IIOBUHHI 3ajyierkaTty Bix 3apobiTHOI miatu i He MOBUHHI
301/IBITyBATHCh BUMEPEIKAIOUNMU TeMIIaMU.

HesBaskatounm Ha Te IO IMEHCiWHI BUMJIATH 3 KOXK-
HUM POKOM 3pOCTaioTh (Tabia. 3), iXx yacTka y 3apobiTHil
miaati B cepegabomy 3a 2000—-2014 pp. He IepeBUIIY-
Basa 46,98% (rabi. 4).

CyuacHuil piBeHb IEeHCITHOTO 3a0e3IeueHHsA B HAIIil
Kpaini He 3abesmedye QOCTATHLOT'O DPIBHS IKUTTSA IJs
TPpOMaASAH TEeHCIHOTO BiKy, BiICYyTHE aJeKBaTHE 3aMi-

Tabaumsa 4
JuHamika cepeaHbOI 3apo6iTHOI mIaTn
HaliMaHUX POOITHUKIB B YKpaiui

. § = Temnu 3pocTaHHA
< 8 g §== HOMiHAJBHOI Ta
z 8 gs §~-' ° peaasHOI 3apo6iTHOL
A = BSS . .
R <& &° | mnaaru (mo BigmomigHOrO
Poku EsE _g‘ ) TONEePeHBOTO POKY)
s E = 8 '3:? gg Inmexc Iapexc
é g 2573 g = | mominameHOT | peambHOT
] 5 z 3apo6iTHOI | 3apobiTHOL
® ]k maatu, % mraatu, %
2000 230 36,39 129,6 99,1
2001 311 39,39 135,2 119,3
2002 376 36,33 121,0 118,2
2003 462 39,44 122,8 115,2
2004 590 53,59 127,5 123,8
2005 806 50,47 136,7 120,3
2006 1041 45,96 129,2 118,3
2007 1352 57,40 129,7 112,5
2008 1806 51,73 133,7 106,3
2009 1906 54,18 105,5 90,8
2010 2239 51,45 120,0 110,2
2011 2633 47,6 117,6 108,7
2012 3026 48,6 114,9 114,4
2013 3265 46,74 107,9 108,2
2014 3480 45,45 - -

Pospob.aieno agmopom Ha 0cHO8I: [5]

IIeHHA IeHCiel 3apobiTKy, BTpaueHOr0 IPOMaAAHAMHA Y
3B’sIBKY i3 crapicTio. 3a HaHUMU CTATUCTUUYHUX JOCJIi-
I'KeHb, MPU 3MiHI cTaTycy mpalliBHMKA Ha CTATyC IIeH-
cioHepa moxoau TPOMAaAsAH 3MEHIIYIOTHCA B CEPETHHOMY
Ha 50-55% . BHACIIMOK IILOrO IEHCIHOI0 CHCTEMOIO 3a
OPUHIIAIIOM COJiJapHOCTi IIOKOJiHb HE3aJ0BOJIEHI K
IJATHUKYW TEeHCiMHWX BHECKiB, Tak i mepeBakHa 0iJb-
MIiCTh eHCioHepiB.

Kpim Tux BuaiB menciii, axi mpexgcrasieHi B TalJI.
3, icHye IIle MOBiUHE T'POIITOBE YTPUMAHHS CYIIiB V Bif-
craBIli (Ip1 MOBHOMY i HEIOBHOMY CTaKi poboTu), AKe
3 KOKHUM pPOKOM 3pocrae. CepemHiii posmip Takoro
yrpumanHa Ha nmouatok 2008 p. cranosuB 5287,2 rpH.,
2010 p. - 5883,4 rpm., 2011 p. — 6240,5 rpH.,
2012 p. — 7490,9 rpu., 2013 p. — 7836,7 rpu., 2014 p. —
12176,8 rpu., 2015 p. — 16302,2 rpH.

ITpu spiticuenHi dinaHCcOBOTO 3a0€3MeYEeHHA NEPIKAB-
HUX IeHCiiHMX 3000B’sA3aHb 3a HaBeNeHUI Iepion Bim-
OyBaJioch 30iJBIIEHHSA CEPEIHBOTO PO3Mipy MicAUHHX
NeHCiHHMX BUILJIAT BiZJHOCHO IPOYKUTKOBOIO MiHimymy,
1110 € TTIO3UTUBHOI JUHAMIKOI0, pa30M 3 TUM CKOPOUEHHS
CHiBBiIHOIIIEHHA CEPETHLOTO PO3Mipy meHcii Ta 3apobiT-
HOI maTu BigOyBaIoCs MOBiJIbHO.

Amnaisyioun cuTyalliro IMoJ0 HapaxyBaHHSA II€HCik
rpoMajsaHaM YKpaiHu, CJiJi 3BepHYTH yBary Ha pis-
HUITIO Ta COIliaJIbHY HECIIPaBeJJIMBICTH MijK HapaxyBaH-
HAM II€HCill IPOCTUM IpaIlliBHUKAaM i Jep:KaBHUM CJIYK-
0OBIIAM Ta NPUPiIBHIOBAaHUM 10 HuUX ocobam. OcHoOBHA
uacTKa nenciomepiB — 97,5% B Kpaiui orpumye mencii
srizao 3akony VYiKpainm «IIpo sarajgbH0000B’sI3KOBE
Ieps;KaBHE IeHCilfiHe cTpaxXyBaHHSI» Ta 3aKOHY YKpainu
«IIpo menciiine 3abe3nedyeHHS», PEIITAa OTPUMY€E II€H-
cilfiHi BUIIaTH 3a IHIMUMU MEHCiHHUMH ImporpaMaMu, iX
cepenHi mmeHCil 3HAYHO MepPeBUIYIOTh NeHCifHI BUmIaTu
srizHO 0a30BOro meHCiiiHOro 3aKoHOZaBcTBa. Pasom 3
TUM IIeHCifiHAa cucTeMa IIepeo0TsAKeHa HU3KOIO MiJIbI
i BumiaT, AKi 3a CBO€IO CYTHICTIO He MOBUHHI OyTu it
mpuTaMaHHi i Manu 6 cTaTU OKPEMUMU €JIEMEeHTaMU CHC-
TeMHU COIliaJIbHOTO CTPaxXyBaHHS Ta COIiaJbHOTO 3a6es-
TeYeHH.

Bucuosku. Bunarku nepsxaBaoro Ilenciiinoro ¢gorny
npotsarom 2007-2014 pp. 30indpHIyBanCh BUMIEPE.-
JKAIOUMMM TeMIlaMu BifHOoCcHO (oHAY omyaTu mnpari i
BaJIOBOT'0 BHYTPINIHBOTO HIPOAYKTY, IO IIOPYIIYBAJIO
YMOBHU CTiHKOTO PO3BUTKY EKOHOMiKM; 3a0esIlleueHHs
meHcioHepaM HaJIeKHUX mHeHcii, tooto mo 70-80% Bix



Cepisi EKOHOMIYHI HaykK

cepenHBOI 3apobiTHOI IIaTM, BUMarae pedOpPMyBaHHS
OoILIaTHU Mpalii, 30iJbIlIeHHA 11 YaCTKM y CTPYKTYpPi BaJo-
BOTO BHYTPIIITHHOTO IPOAYKTY Ta cOOiBapTOCTi MPOAYK-
mii, cTUMyJIOBaHHSA 3aWHATOCTI HaceJeHHS, CTBOPEHHS
HOBUX POOOUYMX MiCIlb, POSIIUPEHHS TPYAOPECYPCHOTO
TIOTEHI[iaJly IK OCHOBU PO3BUTKY 3araJbHOEKOHOMiUHUX
IPOIECiB cycmisibcTBa, peanisarmii crparerii eKoHOMIiU-
HOTO 3POCTaHHA.
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HecTtop O.10.

acniipaHm kaghedpu ¢hiHaHcie, epowogoao obiey i kpedumy
JlbgiecbK020 HaljioHanbHO20 yHisepcumemy imeHi leaHa ®paHka

®IHAHCOBE NMPOIMHO3YBAHHA AK CKITAOOBA CTPATEIN4YHOIO
®IHAHCOBOI'O NMNJITIAHYBAHHA CYB’€EKTA rOCMOAAPIHOBAHHA

CraTTsa npucBsiyeHa OOChiAKEeHHI0 PiHaHCOBOrO NPOrHO3yBaHHS K CKNAA0BOI YaCTUHWU CTPATEriyHOro (PiHAHCOBOrO MnaHyBaHHS.
BUCBITNEHO CYTHICTb MOHATL «MPOrHO3YBaHHA» Ta «iHaHCOBE MPOrHO3yBaHHS». 3'ACOBAHO CMiflbHi Ta BiAMIHHI pucy hiHaHCOBOrO Npo-

THO3YBaHHS Ta CTPaTeriyHOro (HiHaHCOBOro MyaHyBaHHs.

KnioyoBi cnoBa: nporHos, MeToA, NporHo3yBaHHs, (hiHaHCOBE MPOrHO3yBaHHs, cTpaTeriyHe (piHaHCOBE MnaHyBaHHS.

Hectop 0.10. ®UHAHCOBOE [MPOrHO3MPOBAHME KAK COCTABNAIOLWAA CTPATETMYECKOIoO ®WUHAHCOBIO

NNAHUPOBAHUA CYEBEKTA XO3ANCTBOBAHUA

CraTbs NOCBsiLLEeHa UCCIEA0BaHNI0 (PUHAHCOBOTO NPOrHO3MPOBAaHWS KaK COCTaBMSIOLLEN CTpaTerniyeckoro PMHaHCOBOTO NMaH1po-
BaHusi. OcBeLLEeHa CYLLHOCTb MOHSATUIA «NPOrHO3MPOBaHMEY» U «(PMHAHCOBOE NPOrHO3MPOBaHKEY . BbISICHEHBI O6LLME Y OTIIMYMTESbHBIE
YepThbl PUHAHCOBOrO NMPOrHO3MPOBAHMS U CTPATErNMYECKOro (PYHAHCOBOIO NIAHUPOBAHNS.

KntoueBble crnoBa: NporHo3, MeToA, NPorHo3npoBaHue, PUHaHCOBOE NMPOrHO3MpOBaHWe, cTpaTernyeckoe MHaAHCOBOE MnaHu-

poBaHue.

Nestor O.Yu. FINANCIAL FORECASTING AS A PART OF STRATEGIC FINANCIAL PLANNING OF BUSINESS ENTITIES
The article investigates the financial forecasting as part of the strategic financial planning. The article deals with the essence of
the concepts of «forecasting» and «financial forecasting». In this article some common features of financial forecasting and strategic

financial planning are found.

Keywords: forecast, method, forecasting, financial forecasting, strategic financial planning.

ITocranoBka mpoodaevu. HeBuaHauyeHiCTh 30BHIIITHBOTO
cepeoBUINA, Helle-peadauyBaHa IIOBeMiHKA iHITX cy0’eKTiB
PUHKOBUX BiTHOCWH CIIOHYKA€ IIiAIIPUEMCTBA BIIPOBAIKY-
BaTH i po3mIupoBaTy (piHaHCOBE IIPOTHO3YBAHHSA, BIOCKOHA-
JIIOBATH MOT0 METOMOJIOTII0 1 METOAUKY PO3POOKU. 3 OTJIALY
Ha IIe 3pocTae morpeba 3’siCyBaTH KJIIOUOBi acmeKTu (hiHaH-
COBOI'O IIPOTHO3YBAHHSA Ta HOT0 MicIle B IIPOIeci crpareriu-
HOro (hiHAHCOBOTO IIAHYBAHHSA Cy0 €KTa I'OCIIOapIOBAHHS.

Amnamiz ocraHHIX JochimKeHb 1 myOJikKarii.
HocnigskeHHAM OKpeMHUX AacIleKTiB (PiHAHCOBOrO IIPO-
THO3YBaHHA 3alMajiMCcsa TaKi YKpalHChbKi BueHi, #AK
Beuko II.K., Bina O.I'., Binmux M.[., Bypak JI.I.,
BaxoBuu I.M., T'epacumuyk 3.B., I'yzap B.C., HaBu-
meaxko H.M., Komoryxa C.M., Kysemin O0.€., Map-
nuH B.C., Henouarerako 0O.0., OxexkciB I.B., Ilognepno-
riaz A.M., IIpokasa T.B., Tkaueunko I.Il. Ta in.

Mera crarri. 3’sgcyBaHHS CYTHOCTI IIPOTHO3Y-
BaHHS, 30KpeMa (PiHAHCOBOTO, IHOrO0 MicId B IIPO-
meci crpaTeriusoro (piHaHCOBOTO IJIaHYBaHHsA. TaKoXK
moTpi6Ho 3’sAcyBaTu cuisbHi Ta Bigminui pucu dinam-
COBOT'0 IPOTHO3YBAHHA Ta CTpPaTerivHOro ()iHaHCOBOTO
nJaHyBaHHA i (paKTOpHU, IO BIJIMBAIOTH HA TOUYHICTH
IPOTHO3iB.

Bukaang ocHoBHoro marepiaay. IIpormosyBaHHs i
NJIaHYBaHHA € BaKJIUBUMU QYHKIiAMHN yIPaBIiHHA
AK Ha Makpo-, TaKk Ha MiKpopiBHi. I HaBpax um MoKHa
e(PeKTUBHO yIPaBJATH HaAIliOHAJIBHOIO Ta PETiOHAJIBHOIO
€KOHOMiKOI0, a TAKOYK OKPEMHM Cy0 €KTOM T'OCIIOapio-
BaHHA 0e3 IPOTHO3YBaHHA i miaHyBauHsa [6, c. 250].

ITig mporHo30oM poO3yMi€eThCA HAYKOBO OOI'PYHTOBaHE
CYI KeHHs ITPO MOJKJINUBI 3MiHU 06’€KTa B MaiOyTHBOMY,
Ipo aJbTEePHATUBHI HUIAXU i TepMiHM iX 3smilicHeHHS.
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