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POTENTIAL AND ECONOMIC AND TECHNOLOGICAL POSSIBILITIES OF
RENEWABLE ENERGY OF UKRAINE

Objective. The purpose of the article is to study the state and trends of the formation of
an effective energy strategy of Ukraine and the possibilities of renewable energy sources use,
their potential and resource endowments. An analysis of the use of non-traditional energy
sources in European countries and world experience.

Methods. The article widely used the works of Ukrainian and foreign scientists working
on this problem.

When writing the article, the authors used the methods of monographic research,
sociological and comparative analysis, and methods of logic, comparison and generalization,
methods of predictive evaluations.

Results. The authors highlight the role, importance and necessity of wide introduction
into the state social and economic space of non-traditional types of energy, attraction of
investments in this area of the economy, innovativeness of the developments on this issue. There
are revealed the main vectors of search of the European and world community for resolving
energy supply problems of their countries, potential resources of the Ukrainian energy market
are shown.

Scientific novelty. A comprehensive analytical assessment was conducted on the direct
study of scientific views and conclusions on the trends and ways of alternative energy
development, its future, the geographic spread and results.

Practical significance. There are identified priority and urgent directions of the
implementation of strategic tasks for the formation of the energy system of the state on the

principles of its efficiency, self-sufficiency and non-exhaustion.
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VY cTarTi TEOPETUYHO JOBENEHO, 10 METOIO Ta OCHOBHUM 3aBJaHHSAM (OHIOBUX 1HICKCIB
€ 3a0e3MeyeHHs Y4YacHHMKIB OIp)KOBUX TOpriB iH(popMaIi€elo mpo pyx LIHK Ha PHUHKY.
ApryMeHTOBaHO, IO Ha OipKOBUX Toprax (OHIOBI IHAEKCH BHCTYNAIOTh I1HCTPYMEHTOM
Xe/DKYBaHHS, 32 JOMOMOTOI0 SIKOTO YYaCHMKHM MOXYTh KEPYBaTH CBOIMM pPHU3HKaMH, 30KpemMa
PHU3UKOM 3MiHM LiHU. J{IHIIIM BUCHOBKY, 110 Oip>KOBa MISUIBHICTB A1 YKpaiHU € TOCUTh HOBUM
1 HEpO3BiTaHUM IHCTPYMEHTOM CcTaliIi3a1ii eKOHOMIYHHUX MPOLECIB.

KawuoBi caoBa: OipxoBi iHIekcH, (GOHIOBUN pPHHOK, Xe€IKyBaHHS, ('fouepcHi
KOHTPAKTH, OTILIIOH.

IKOHOMUNYECKASA CYIHHOCTDb ®OHAOBBIX NTHIAEKCOB HA
BUPXEBOM PBIHKE

B craTthe TeopeTruecky J0Ka3aHO, YTO MENBI0 U OCHOBHOM 3a7aueii ()OHIOBBIX UHICKCOB
SBJIIETCS. OOECIeUeHNEe yJaCTHUKOB OMPIKEBBIX TOProB MHQOpMAaIMeld O IBUKCHHH IIEHBI Ha
pBIHKE. ApPryMEHTHPOBAHO, YTO Ha OUPKEBBIX TOprax (HOHIOBBIE HWHICKCHl BBICTYMAIOT
WHCTPYMEHTOM XE€JDKUPOBAHUSA C MOMOIIBIO KOTOPOTO YYACTHUKH MOTYT YIIPABISATH CBOUMU
pUCKaMHU B YaCTHOCTH PUCKOM M3MeHEeHUs IieHbl. ClenaH BBIBOJ, YTO OUpKeBas MeSATEIbHOCTh
Uis YKpauHBI SBISETCS TOCTATOYHO HOBBIM M HEpPa3BENaHHBIM WHCTPYMEHTOM CTaOMIIM3AINH
SKOHOMHUYECKUX IPOLIECCOB.

KaoueBble cioBa: Oup)keBble WHACKCH, (OHIOBBIM PBIHOK, XEIKHUPOBAHUE,
(bbroYEpCHBIE KOHTPAKTHI, OTIIIHOH.

ECONOMIC SITUATION OF FUND INDICES AT THE EXCHANGE MARKET

The article has theoretically proved that the purpose and main task of stock indexes is to
provide stock market participants with information on the movement of prices on the market. It
is argued that stock quotes on stock quotes are a hedging instrument through which participants
can manage their risks, in particular, the risk of price changes. It is concluded that stock market
activity for Ukraine is a rather new and undisclosed instrument for stabilizing economic
processes.

Keywords: stock indices, stock market, hedging, futures contracts, option.

AKTyanbHicTh mnpoOgemu. Ha cydacHOMy erami CTaHOBJIGHHS PHHKOBHX (OpM
rOCIHO/IAPIOBAHHS €KOHOMIYHUM PO3BUTOK LMBLII30BAHOTO OIp’KOBOrO TOBAPHOTO PHHKY B HAlIid
KpaiHi BUMarae BIPOBAPKEHHS 1 PO3BUTOK TAKUX MPOTPECUBHUX BHIIB OIPKOBHX IHCTPYMEHTIB, SIK
(oHIOBI IHIEKCH, SKi O 3MOIJIM HasaBaTH iH(OPMAILiO 100 PyXY PUHKY I YUYAaCHHKIB OipyKOBUX
TOPI'B 1 MOTEHIIIHHUX IHBECTOPIB.

AHaJi3 ocTaHHIX aocaixxkedb i mydaikaniii. [Turanasm OipxoBoi TOPriBii GOHIOBUMHU
IHAEKCaMH TPHUCBSIYEHO YMMAIO Tpallb 3apyODKHUX 1 BITYM3HAHUX YY€HHX. 30KpeMa, TOCTIHKEHHIM
IHCTpYMEHTIB Oip)KOBUX PHHKIB JEPUBATUBIB 1 PO3pPOOKOI0 HOBUX CTpaTerii iX 3acTOCyBaHHS
3aliMaloThCs Taki 3apyObKHI BUCHI-eKOHOMICTH, sik B. bancan, /[x. Bumeii, M. Jlaniens, 111. JIeKosHi,
I'. xeman, O.A. Kangiaceka, P. Kaypmen, P. Kon6, T. Jlopron, P. Mak-/lonansa, Jx. Maprmam,
I"S1. Pesro, A.B. CasenkoBa, Kp. Takki, E. Yoppen, A . ®enpaman, T. @panyecka, Jx. Xami, A.
Xepbct. B Ykpaini 3HaUHMI BHECOK Y TOCIIDKEHHs pobiem 3poouiu Taki BueHi: M.O. Conoaxui,
B.IL T'opwoBwmii, B.O. SBopceka, B.I1. Amurpyk, P.II. dymsak, O.B. Jlakrionos, I'.b. Mamuiii, O.C.
Morpa0, JI.O. Ilpumoctka, I1.T. Cabnyk, B.K. CaBuenko, O.M. Coxarpka, [.O. IlleBuenko, O.M.
nuyak. Pasom 3 TUM, y Cy4acHHMX peajisiX CTAHOBJICHHS Ta PO3BUTKY BITUM3HSHOIO OipKOBOTO
pUHKY (POHIOBHX IHIEKCIB, Oararo MWTaHb MO0 HOTo OpraHi3aiii i peryaroBaHHS 3aJMIIAIOTHCS
HEJIOCTaTHHO BUCBITIICHUMH 1 TOTPEOYIOTh TOAJIBIIOTO JOCIIKEHHSL.

IlocTanoBka 3aBaaHHsA. MeTO CTaTTi € OIliHKa Ta aHami3 (QOHIOBUX IHJIEKCIB,
ypaxoByouH crierudiky 0ip>KOBOro puHKY YKpaiHu.
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PesyabTaTn fgocaimkeHHs. BaxmuBy posp B iHpopmauiiiHoMy 3abe3rneyeHHi
(GhoHIOBOTO PHUHKY BimirparoTh (oHAOBI iHmekcu. CeHC CKIaJaHHs IHAEKCIB TIOJNATaE Y
BUPOOJICHH] MOKa3HUKA, SIKMM XapaKTepu3yBaB OH 3arajbHUN HANpsSMOK 1 MIBHJKICTH PyXy
KOTHpPYBaHb, HANpUKIAJ akiiii kommaHii Tiel ym iHmoi ramysi. Ilpm yomy, wiHm akmiii y
BUJIICHIN B 1HAEKC IPYIi MOXKYTh 3MIHIOBAaTHCS pPi3HOCIIPsIMOBaHO [1].

@oHI0BI IHACKCH — 1€ MOKa3HUKU Oip>KOBOT aKTHUBHOCTI, 10 y3arajbHIOIOTh JTUHAMIKY
I[iH Ha IIHHI Manepy 1 CBiq4aTh MPO 3MIHM B PiBHI IIiH 32 NEBHUN 4Yac. 3Ha4eHHs (OHIOBUX
1H/IEKCIB BUKOPUCTOBYIOThCA ISl aHAJII3y CTaHy M TUHAMIKK (DOHIOBOTO PUHKY.

IHnexcu GOHIOBOTO PUHKY € TaKOX BAXJIMBUMHU MOKA3HUKAMU CHUCTEMHU €KOHOMIYHOTO
MOHITOPUHTY CTaHy CBITOBOi €KOHOMIKHM, TpyNu KpaiH UM HaI[lOHAIbHOI EKOHOMIKH,
IHBECTUIITHOTO KJIIMaTy B KpaiHi, IHCTpPyMEHTaMH aHaTi3y KOH'TOHKTYPH PUHKY IIHHUX Harepis
1 MporHo3yBaHHA Horo TeHneHHid. HalOuIbpIIo0 MIHHICTIO Ui €KOHOMIYHOTO 1 (hiHAaHCOBOTO
MIPOTHO3YBAHHS €, IHACKCH 3 HAaUTPUBATILIOW icTOpi€ro. SIK 3BUYalHO, JJIsl iIHBECTOPIB HE TaK
Ba)KJIMBI1 a0COJIIOTHI 3HAYEHHS IHAEKCIB, IK iX AMHAMIKA, 3a JOIIOMOI'OIO0 SKOI MOKHA BH3HAYATH
HampaBJieHHs pyXy (OHIOBOro puHKYy. Po3paxoByioTbes (OHIOBI iHAEKCH iH(POpPMAIIHHO-
AQHAIITUYHUMH ~areHTCTBaMU Ta (QoHgoBuUMH Oip>kamu. QDOHIOBI 1HAEGKCH HAa3WBAaIOTh
TAKOX IHAEKCAMHU AUIOBOT aKTUBHOCTI.

@OyHKIiT POHAOBUX 1HAEKCIB:

1) indopmaniiiHa: iHQOPMYIOTH MNPO CTaH MAaKPOEKOHOMIYHOI KOH'IOHKTYpH Ta
IHBECTUIIITHOTO KJTiIMaTy B NEBHIN KpaiHi, TpyIli KpaiH 4M y CBITOBii €KOHOMIIlI B IIIJIOMY;

2) miarHOCTMYHA: BimOOpakaloTh OUHAMIKY PHUHKY I[IHHMX THamepiB, Ha OCHOBI AKOi
MOJKHA JIITH BUCHOBKY I110/I0 TEHACHIII PO3BUTKY €KOHOMIKH B LIVIOMY YM OKPEMHUX il ramyseii;

3) MOHITOpPUHTOBA: BXOJATh JO CHCTEMH EKOHOMIYHOTO MOHITOPHHTY CTaHy
HAI[IOHAJILHOT €eKOHOMIKH, TaTy31 TOIIO;

4) IpOTHOCTUYHA: JAIOTh 00'€KTUBHY OIIHKY IIIHOBOI CUTYyaIlii Ha ()OHIOBOMY PHHKY, a
TOMY BHKOPHCTOBYIOTHCSI IHBECTUI[IMHUMHU (POHIAMHU, OKPEMHMHU IHBECTOPAMH JUIS MOPIBHSIHHS
PUHKOBOT BapTOCTi cBoro moptdens akuid 3a Oynb-KUid TPOMDKOK 4Yacy 3 (HOHIOBUM
nopT¢eNbHIM 1HAEKCOM, Ha OCHOBI YOTO IHBECTOP MOKE AIMTH OOIpyHTOBaHI BUCHOBKIB 100
e(eKTUBHOCTI 00paHOi HUM CTpaTerii Ta BHECTH KOPEKTUBU y CBOIO MOBEIIHKY Ha PUHKY MpHU
notpeoi;

5) IHCTpYMEHT Xe/KyBaHHs: (OHAOBI IHICKCH € CaMOCTIHHUMH (IHAHCOBUMU
IHCTpYMEHTaMU TpH YKJIaJaHH1 ('IouepCHUX KOHTPAKTIB Ta KYIiBJIi OMIIOHIB.

Huni B 06iry nepeOyBatoTh moHaj AB1 TUCSUI PI3HUX Oip>koBUX iHAEKCIB [2]. Posrnsaemo
OCHOBHI Oip>KOBI1 1HJIEKCH.

[Nepmmii Gip>koBUI iHIAEKC, IO HAO0yB 3HAYHOIO IOIIHMPEHHS, PO3POOHB 3aCHOBHHK
komnanii DowlJones&Company Yapnsz J[loy 1884 p. Inmexc [3] pospaxoByBaBcs 3a
KOTHpyBaHHSAMH 11 HaiOubmMX TOoroyacHux TpancnopTHux komnanid CLIA. Huni ciMeiicTBO
inmekciB DowlJones BkiIto4ae B cebe: MPOMUCIOBHH iHACKC, IO PO3PAXOBYETHCSI HA OCHOBI ITiH
akiii 30 HalOUIBIIMX KOMMaHIii mpoBigHMX ramysedl npomucioBocti CHIA; TpaHcrmopTHUMIA
iHneke (akuii 20 HaOLIBIINX aMEPUKAHCHKUX TPAHCIIOPTHUX KOMIIaHiH), KOMyHaJIbHUNA 1HIEKC
(akmii 15 koMmaHii, Mo 3aiMarOThCSl Ta30- Ta ENEKTPOMOCTadYaHHsIM). [CHye TakoK 3BEICHHIA
innekc (DJCA), mo rpyHTyeTbesl Ha 3HAUSHHSX TPHOX MOTIEPEIHIX 1HACKCIB.

Innexc Amepukanchkoi (GoHAOBOT Oipki BU3HAUYaeThes sK iHAECKC IiH NASDAQ, skwmii
PO3paxOBYETHCS 32 3BAKEHOIO PHHKOBOO BapTicTIO akiiid 3500 koMmaHiii i BUKOPUCTOBYETHCS
IUISL XapaKTePUCTUKUA PO3BUTKY MM03a0ip’KOBOI0 KOMIT'IOTEPU30BAHOTO PHHKY I[IHHUX IarepiB
[4].

NASDAQ 100 — amepuxancekui (oHIOBHH iHAEKC, BBeneHwit 1985 p. ¥V HbOTO
BKITIO4at0ThCs 100 HAMOUTBIIMX 3a KamiTani3alielo KOMITaHii, akiii SKMX TOPTyIOThCS Ha Oipxi
NASDAQ [5]. Komnanii ¢inancoBoro cexkropy Hamexarb 10 NASDAQ Financia — 100.
@OyHKIIOHYBaHHS IHAEKCY Moyaiocs Ha mo3Hauli 250 myHKTIB. IcTOpHYHUE MakcUMyM i
TpupiuHuii  MiHiMyM craHoBunu  4397,83 1 1064,70 BimnosimHo. Russell 2000,
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BukopuctoByBanuii y CIA, ponnoBuii inaexc akuid 2000 koMnaHiid 3 HEBEIMKOIO PUHKOBOIO
Kamiramizaiiero (Merme 380 MITH 10.).

InnexcValue Line BBemenuit 1981 p. 1 po3paxoByeTbcsl K CepeiHs T€OMETpUYHA aie
1700 Bumyckam akmiif, ski koTHpyloThcss Ha Hpro-Mopkebkiit i AMmepukaHChKiil (GOHIOBUX
Oiprkax, a TakoX Ha mo3adipkoBomy puHKy CIIIA.

Innexc WilshireEqualitylndex 5000 (WEI 5000) po3paxoByetbest 3 1974 p. mpuBaTHOIO
komnaniero Wilshere Assotiates 1 BKJIo4a€e BCi aKTUBHO Jil041 aMEPUKAHCHKI KOPIIOpaIlii.

Innexc FT-SE BpaxoBye kypcu akuii 100 mpoBigHux OputaHcbkux komnaniid. Kpim Toro,
FinancialTimes Bu3Hauae (QOHIOBI IHACKCH 3a HAWBAXJIHMBIIIUMHU PHHKAMH I[IHHUX TarepiB
ceity. lle immexcu akuiii HanWOutbmux eBpomneiicbkux kommanid (FT-SE Eurotrack 100 i
Eurotrack 200), a Takox cBitoBuii ingekc FT — A WorldIndex [6].

VY Snonii ocHoBHMMH Oip>koBuUMH iHAekcamu BuctynaioTh Nikkei i TOPIX, Bonu
BiZIOOpakaloTh KOH'IOHKTYPY SAMOHCHKOTO (onmoBoro puHky. Nikkei pospaxoByerbes 3 1950 p.
AK cepeHboapu(MeTHuHa BapTiCTh 225 akiliid, 10 KOTUPYIOThCS Mepiiuid cexiielo TokiichKo1
¢donmoBoi Oipxi (anamor mposigHoro iHaekcy Dowlones B CIIA). TOPIX po3paxoByeTbes 3
1968 p. i € cepenHboapuPMETUUHOIO BAPTICTIO BCIX aKIliil nepmoi cekmii Tokiiickkoi GpoHmoBOT
0ip>ki, BUBQ)XXEHY 3 ypaxyBaHHAM iX KiUTbKOCTI [7].

Jlnst Ykpainu Ha gaHuii MOMEHT € J1Ba nomyisipHi inaekcu: inaexc [IOTC Ta inpexke UX.

Po3BuTOK YKpaiHCHKOTO (POHIAOBOTO PUHKY MPUBIB 0 TOTO, 10 HA Mo4atky 1997 poky
3’siBUIIMCSA Tepiti yKpaiHchki ¢pounoBi iHaekcu. [naeke IIOTC e odiuilinum inaekcom Ykpainu
B S&P EmergingMarkets. [IOTC e kopecrionnoBanuM uneHoM CBitoBoi deneparii poHI0BUX
Oipx 1 wienom MikHapoanoi acouiarii 6ipx. Cranom Ha 1 cepmus 2018 poky akuioHepamu
I[TAT «®onpoBa Oipxxa IIOTC» Oynu 130 ¢dizmunux i ropuguuHux ocid. CyTb iHAEKCY —
BIZICOTOK 3pPOCTaHHS CEpeJAHbO3BAKEHUX IIH aKIii «IHJEKCHOIO KOUIMKa» II0J0 0a30BOro
nepiony. Ingexc I[OTC e uiHOBHM iHIEKCOM, 3BakeHMM 3a obOcsirom ewmicii (freefloat), mo
peanbHO OCTYIHA ISl IUPOKOTO KoJia iHBecTopiB. «lHaekcHu xomuk» [IOTC cknagaerses 3
akIrii 7 eMmireHTiB [8].

IxHi0 uEAMiKy pyXy 3a OcTaHHI HiBpOKY MOKHA I0OAYHTH HUKYE Ha rpadikax:
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Puc.1. lunamiky pyxy ingexcy [IOTC [8]

Innexc Ykpaincbkoi Oipxi (UX) po3paxoByerscst 3 26 Gepesnst 2006 poxy, modaTKoBe
3Ha4yeHHs iHaekca ctaHoBuiao 500 myHkTiB. [HAeke UX po3paxoByeTbes, BUXOASYU 3 BapTOCTI
aKI[ill KOMIIaHiH, [0 KOTUPYIOTHCS HA PUHKY Ta BXOASTH B IHICKCHUN KOIIHK.

IapekcHmii komuk ckiagaerbes 3 10 HaWMIKBIAHINUX akimiil. Y Hild mpencTaBieHi
KOMIaHii 3 paHHIX ramxy3ell ekoHOMiku. OTxe, 3MiHa IHIEKCY BifoOpaxkae 3arajJbHUI HaIpsM
PYXy ILH aKifi - HACKUIbKH 3pOCTal0Th ab0 IMajaloTh OCHOBHI akuii yKpaiHCHKUX KOMIIaHIM.
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[IpoTsirom TOproBoi cecii iHAECKC MepepaxoByeThest KoxkHI 15 cexynn. Ha caiiti Investfunds.ua
3HAYEHHS 1HJIEKCY OHOBJIOIOTHCS KOXKHY XBMJIMHY INPOTATOM TOProBoi cecii. 3MIiHU B CIUCKY
1HJIEeKCY MOXKYTh BifiOyBaTucs pa3 Ha kBapTai (15 Oepesns, 15 uepBHs, 15 BepecHs i 15 rpynus).
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Puc. 2. Innekc Ykpaincpkoi 6ipxki (UX) [8]

3okpema, 3a 2017 pik inaexc Ykpaincbkoi Oipiki 3pic Ha 71,27%, 110 € ogHUM 13 JiAepiB
TeMIy cBiToBOTO 3poctanHs, a [IOTC — na 18,82%.

3a migcymkamu 2017 poky, oOcsar TOpriB Ha pUHKY I[IHHUX NanepiB 3HU3UBCA Ha 72,23%,
nopiBHSAHO 3 2016 pokom, i craHoBHB 468,69 mupn rpH. Lle cranocs yepes Te, O AEMO3UTHI
cepTudikaTu OLIbIIE HE BPaXOBYIOTHCS Y po3paxyHKax oocsary TopriB (2016 poky obcar Topris
JCTIO3UTHUMU CepTH(IKaTaMu HAa PHUHKY LIHHUX manepiB craHoBuB 1 153,15 wmupn rph).
Binmosigno mo IlososkenHst mpo 3actocyBanHs HamioHanbHHM 0aHKOM YKpaiHu CTaHIapTHUX
IHCTpYMEHTIB pETryJIIOBaHHS JIKBIAHOCTI OaHKIBCBKOI CHCTEMH JETO3UTHUN cepTHdikar
HamionansHoro ©anky YkpaiHM — Lle¢ OJMH 3 MOHETapHUX IHCTPYMEHTIB, 110 € OOproBUM
30008’ s3aHHsM HBY y dopmi 3anuciB Ha paxyHkax y cucreMu KinbkicHOro 061iky CEPTU® (3
IMEHHOIO 1IeHTH(}IKAII€I0 BIACHUKIB Ha IIJICTaBl PEECTPY BIACHUKIB), SKUN CBIAYUTH IIPO
po3mimienHs B HamionambHOMy OaHKy YKpaiHM KOIUTIB OaHKIB 1 iXHE IpaBO HA OTPUMAaHHSI
BHECEHOI CyMH 1 IPOIICHTIB MiCIsl 3aKIHYEHHSI BCTAHOBJICHOTO CTPOKY.

2017 poky mpoctexyerbes 3poctanHs BBII mopiBHSIHO 3 00cAroM TOpriB Ha PUHKY
[IHHUX Tanepis, s;kuit cranoBuB 16,3% Bin 06¢csary BBIL

2017 poky criocTepiraeTbcsi 3HUKEHHS OIp)KOBOTO cerMeHTa (JOHI0BOTO PUHKY Y KpaiHH.
[TopiBHtotoun 3 2016 poxom, oOcsar OIp)KOBUX KOHTPAKTIB 3 MLIHHUMH [anepaMyd Ha
opranizatopax TtopriBii 2017 poky 3meHmuBcs Ha 12,58% — mo 205,79 miapa rpH, 1o
exBiBasieHTHE 6,9% BBII Ykpainu.

[Tpotsirom 2017 poxy OUIbIIICTh (GOHAOBUX OIpK AEMOHCTPYIOTH 3HMKEHHS 3arajibHOTO
o0csry Oip>)KOBUX KOHTpPAKTiB. [IpMUMHOI0 TAaKOTrO MajiHHS € pi3Ke 3MEHLICHHS HEPHUHKOBHUX
yroJ Ha OpraHi30BaHOMY PHHKY.

B VYkpaini ¢oHmoBull pHUHOK B LUIOMY II€ PO3BHHEHHH ci1ab0, a opraHizoBaHa (4u
Oip>koBa ) TOPTiBiIA LIHHKUM TarepaMH 1 moroTis. KymiBnsg-npoaax akuiil uepe3 opraHizoBaHUi
(BiIKpUTHI A7 TIOKYIILIB) PUHOK 3 POKY B pIK HE MepeBuInye 6—8%, TOJi SIK pelITa BUIYCKiB
aKIii peamizyeTbcs depe3 Mo3adip)KOBUH PHUHOK, TOOTO akIlii AOJAATKOBUX €MICild 3a3BHUYaid,
PO3MOAUISAIOTECA 32 3aYMHEHUMH JIBEpHMa, cepell By3bKoro koja oci0. lle o3nagae, 1o
BITYUM3HAHUN (OHIOBUH PUHOK MPOJOBXKYE OOCIYrOByBaTM B OCHOBHOMY IPOLIECH
NEepepo3NoALTy PaB BIACHOCTI Ha MPUBATU30BaHi mianpueMcTsa. Skino, npumipoMm, y CHIA 3a
CTaOUTBbHOT 3arajbHOi €KOHOMIYHOT cUTyalii "rojgocyBaHHs HoramMu'" (MacoBHH MPOJAX aKILii)
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IpiIOHMX aKIIOHEepiB SKOICh KOpHopalii BBaXKAE€ThCS HEIOIMYCTHUMUM SBUIEM (L0 MOXKe
NPU3BECTU [0 MAJiHHS PHUHKOBOI BapTOCTI MIJMPUEMCTBA, ii KPEAUTOCIIPOMOXKHOCTI, a OTXKe
nepeTBOpUTH GipMy y JerKy 370014 Ul KOHKYPEHTIB), TO B YKpaiHi 1ie il gorenep mpojaax
aKIid JApIOHMMH aKI[iOHEepaMmH, TMepPeayCiM MpalliBHUKAMH, PO3TIAIAETHCS JAOMIHYIOUHMH
BJIACHUKAaMU 1 KEpIBHUKaMH aKLIOHEPHUX TOBAPUCTB SIK IIAC/IMBa Haroja nmo3oyrucs "Ganacty".

Ha 3aBaai pO3BUTKY NOBHOIIIHHOTO (DOHIOBOTO pPHHKY B YKpaiHi CTOATH Taki
MEPEIIKOIM, K HE3aXHIIEHICTh MpaBa MPUBATHOI BIACHOCTI, HAJABHCOKUN pIBEHb KOPYIILLI,
peiiiepcTBO  (CHJIOBMI  TepeAil  KOPIOPAaTUBHUX MpaB  BJIACHOCTI), HEPO3BUHEHICTDH
iH}pacTpykTypu (HOHIOBOTO PUHKY, Opak CIpaBXkHIX (axiBIiB 3 MUTaHb IIbOTO PUHKY, HU3bKa
IpaBoOBa Ta KOPIIOpPAaTHBHA KyJIbTypa HacelNeHHS TOWIo. Taka CUTyalis aX HisIK HE CHpUsie
PO30JI0KYBaHHIO 1IHBECTHIIIHHOTO MPOLECY, MPUTOKY JIHICHO IHO3EMHOTO KalliTally Ta 3pelTo0
MoOJepHi3allii BUpOOHUIITBA HA HOBITHIM TEXHOJOTIYHIA OCHOBI.

BucHoBku. Bip)XoBi iHAEKCH BXKe MOHAA CTO POKIB BUKOPUCTOBYIOTH Uil IHTETPAIbHOT
OLIIHKHU CTaHy (iHAHCOBOTO PUHKY. [HBECTOPIB LIKABUTH HE JIMIIE AWHAMIKA LiH Ha aKIii meBHOT
KOMIaHii, a i 3arajgbHa TEHJAEHIls BChoro puHKYy. Came i 1[bOoro Maibke BCi OipXki MarOTh
BIIACHI CHCTEMH arperaTHHX IHAEKCIB, Kl BIIOOpa)kalOTh PIBEHb 1 JMHAMIKY IiH Ha MEBHHMA
MakeT akiid. 3a3BUYaii, 1el MakeT CKIAJAEThCs 3 aKIlid KOMIIAHIM, [0 HaJIeXaThb J0 PI3HUX
rajry3eil mpoMHCIOBOCTI Ta (piHaHCOBOT chepH.

BipxoBi iHAEKCH — 1€ cepe/iHi a00 cepeHhO3BAKEH] MOKA3HUKU KYPCIB I[IHHUX Mamnepis,
SK 3BMYAMHO, aKid, 0 Jal0Th HAMKOMITAKTHINIY KapTUHY MpPO CTaH 1 ITUHAMIKy (POHIIOBOTO
puHKY. bipkoBi iHAEKCHM € HIU(PPOBHUMU CTATUCTUYHUMHU TOKAa3HMKaMM, LI0 BHPaKalOTh
(3BMUAiHO y Bi/ICOTKAX) MOCIIIOBHI 3MIHU TIEBHUX SIBUIIL.

[HeKC € BIAHOIIECHHSIM MMOPIBHIOBAHOT BEJIMYMHU JI0 TIEBHOI BEIMYUHU, IKY TPUAMAIOThH
3a 0a3y.

KosxeH iHIeKC Ma€e Taki XapaKTepUCTHKU:

CIHCOK iHJIeKCY (Hallp akUifd-IpeACTaBHUKIB);
METO/I 3BE/ICHHS JI0 CEPEHBOTO;

BUJIM Bar JI0 KYpCOBHX BapTOCTEH aKIIiif;
0a3uCcHe 3HAUYCHHS IH/ICKCY;

cTaTuCTHYHa 0a3a.

BipixoBi iHIAEKCH 1HOII PpO3PAXOBYIOThCA SK CEPEAHbO3BAKEHA BEJIWYHMHA, MI0
BHU3HAYAETHCS 3 YPaXyBaHHSIM HE TUIbKH BIJHOCHUX 3MiH, a i a0COIOTHOT IIHH aKI[iii KOMIaHIH,
SK1 CTBOPIOIOTH KOILIUK HJICKCY.

VY CBITOBI NpaKkTHIll BUKOPUCTOBYIOTh YOTUPU METOIOJIOTTYHUX IPUHOMH JUTsI TOOYTOBH
OMOCEepPEIKOBAaHMX 1HAEKCIB 3MIHM KypCIB aKIiid, L0 TIPYHTYIOTBCS Ha pO3paxyHKax 3a
BiJIOBIAHUIA TTEPIO;:

I — TemmiB 3MiHH cepeqHBOT aprUPMETHUHOT BEITUYMHH I[IHM aKI[ii MEBHOI KUIBKOCTI
oOpanux kopropariii (innexc oy — /xoHca);

IT — TemmiB 3pocTanHs (3HMKEHHS) CePeIHbO3BAKEHOT (32 KUTBKICTIO aKIlii B 001ry) MiHU
nepeBakHoi OurbmIocTi akmii kopmopauiil (imaekcu «Cranmapt enallyp3» Ta «Yimmup —
5000%);

III — cepenHbOapUPMETUYHOTO 3HAUCHHS TEMITIB PUPOCTY (3HUKESHHS ) I[IH aKITii;

IV — cepeaHbOreoMeTpHYHOrO 3HAYEHHS TEMIIIB 3MiHM IiH akuid (iHzekc «Bemio
Jlaitny).
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ECONOMIC SITUATION OF FUND INDICES AT THE EXCHANGE MARKET

Objective. The purpose of the article is to evaluate and analyze stock indices, while
observing the principles of the stock market in Ukraine.

Methods. In this study we use analytical and statistical methods, first of all to determine
the impact of national markets of different countries on the world market of timber.

Results. Market indexes have been used for more than a hundred years for an integrated
assessment of the financial market. Investors are interested not only in the dynamics of prices for
shares of a certain company, but also the general tendency of the entire market. It is for this that
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almost all exchanges have their own aggregate index systems, which reflect the level and
dynamics of prices for a certain shareholding. Typically, this package consists of shares of
companies belonging to various industries and finance.

Stock indices are average or weighted average rates of securities, usually shares, which
give the most compact picture about the state and dynamics of the stock market. Stock indices
are digital statistical indicators, expressing (of course, in percents) consistent changes in certain
phenomena.

Scientific novelty. The prospective development of trade in Ukrainian stock indexes on
domestic stock exchanges is researched.

the possibility of introducing new indices for trading on exchanges has been analyzed.
Ability to enter foreign exchanges for trading in stock indexes and profit from stock trading.

Practical significance. Market indexes have been used for more than a hundred years for
an integrated assessment of the financial market. Investors are interested not only in the
dynamics of prices for shares of a certain company, but also the general tendency of the entire
market. It is for this that almost all exchanges have their own aggregate index systems, which
reflect the level and dynamics of prices for a certain shareholding. Typically, this package
consists of shares of companies belonging to various industries and finance. Stock market is also
important indicators of the system of economic monitoring of the world economy, group of
countries or national economy, investment climate in the country, tools for analyzing the markets
of securities and forecasting its trends.
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EKOJIOTTYHUI CKJIAJHUK PO3BUTKY C®EPH KUTJIOBO-KOMYHAJBHUX
MHOCJHYI MICTA

PosrnsinyTro mpobiemMu  pO3BUTKY cepu  KUTIOBO-KOMYHAJIBHHX IOCIYT MicTa B
eKOJIOTIYHOMY acrmekTi. CXapaKTepu3oBaHO  Ta CHCTEMAaTH30BAaHO EKOJIOTIYHI UYUHHHUKH
(GYHKIIOHYBAaHHS Ta PO3BUTKY CepH KUTIOBO-KOMYHAIBHUX MOCTYT Micta. OIiHeHO 3arpo3u
eKOJIOTIYHOT Oe3MeKH, sIKi T'eHEPYIOThCS IKUTIOBO-KOMYHAJIBHOIO I1H(PACTPYKTYypoOIO MiCTa.
Bu3HayeHo HampsiMM 3MII[HEHHSI €KOJIOTIYHOI O€3MeKH 3a PaxyHOK JiSUIBHOCTI HIANPHEMCTB
MICBKOTO TOCIIOJIAPCTBA, 110 HAJAI0Th KUTIOBO-KOMYHANIbHI OCIYrd. Po3pobieHo npomnosuitii
II0ZI0 BpaxyBaHHS €KOJOTIYHOTO CKJIAJHHKAa Ipu (OpMyBaHHI MpOTpaM i MPOEKTIB PO3BUTKY
cepu KHUTIOBO-KOMYHAIBHUX IOCIYT MICTA.

KarouoBi cioBa: cdepa )KUTIOBO-KOMYHAIBHUX TOCTYT MiCTa, PO3BUTOK, EKOJOTIYHI
YUHHUKH, €KOJIOTIYHA Oe3I1eKa, EKOJIOTIYHO-TIO3UTUBHA JISTIBHICTD.

IKOJIOI'MYECKASA COCTABJIAIOIIASA PASBUTUSA COEPBI KUJIUIITHO-
KOMMYHAJIBHBIX YCJIYI I'OPOJA

47 . Py . . o«
Menvnukosa Mapuna Bimaniiena, 0oxmop exKOHOMIUHUX HAYK, OOYEHM. NPOBIOHULL

HAYKOBULL CNIBPOOIMHUK B8I00LTY eKOHOMIKO-NpAagosux npobiem micmosnaecmea, IHcmumym
EeKOHOMIKO-Npasosux oocnioxceny HAH Yipainu (Kuis, Ykpaina)
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