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BaHiCTb BigirparoTb OCHOBHY posib Anst CTabinbHOCTI GaHKiBChb-
KOI Ta ¢piHaHCOBOI cucteM. PYHKOBUIA Kypc HauioHanbHOI Ba-
NOTW J03BONWUTE CTabiniayBaTh NNaTikHUIA 6anaHc i CTBOPUTK
Ao0aTKoBi YMOBU A1 NPUTOKY iHO3EMHUX IHBECTULN.
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PUCKU N MPOTUBOPEYNBOCTb MEXXOYHAPOOHOIO ABUXEHUA KAMUTAITA B BAHKOBCKOM CEKTOPE

Hccnedyemcs codepxaHue u cmpykmypa MexdyHapoOdHO20 O8UXeHUs1 Kanumasa, e2o npomueope4usoe 8JlusiHUe Ha 2/106allbHble U Hayuo-
HanbHble npoyecchbl. OnpedesnieHbl PUCKU MeXO0yHapoOHo20 d8uUXeHUs Kanumasna e 6aHKO8CKOM cekmope. BbisienieHbl coepeMeHHble U3MeHeHUs
mexdyHapodHO20 deuXeHUs1 Kanumasia 8 6aHKO8CKOM cekmope YkpauHbl. Packpbimbl cogpeMeHHbIe nocnedcmeusi u 0co6eHHOCMuU peaynuposa-

Husi puckoe MexAdyHapoOdHO20 O8UXeHuUsl Kanumarna.

Knroyeenie cnosa: Me)KdyHapodHoe dsueHue kanumana, 6aHKuU ¢ UHOCMpaHHbIM Kanumarsiom, dsuxeHue kanumana 8 6aHKO8CKOM ceKkmope,

pucku deuxxeHusi kKanumarna, nocsedcmeusi 08uxeHusl Kanumarna.
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RISKS AND CONTRADICTORY OF INTERNATIONAL CAPITAL FLOWS IN BANKING
The content of the international capital flows are studied, its contradictor influence on global and national processes. Some theoretical
approaches on contradictory impact of capital flows. The major risks of international capital flows in banking sector are determined including
financial, currency, assets value decrease, credit rating etc. The capital flows reversal flows are explained. The modern changes of international

capital flows to banking sector of Ukraine are discovered.
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KHY imeHi Tapaca LLeB4YeHka, KuiB

KOHLIENTYAJbHI 3ACAAU MAKPOMPYAEHLUIVHOINO HAFNAAQY
TA PEFYNIOBAHHA CTPAXOBOI AIANbHOCTI

Y cmammi po3ansiHymo ocobnueocmi makponpydeHyiliHo2o Ha2nsidy ma peaysoeaHHsl, BU3Ha4yeHi oCHO8HIi npobnemu lio2o
peanisayii 0ns peaynoeaHHs1 8iM4YU3HAHO20 PUHKY cmMpaxoeux Mociye, po3asiHymo npouyec peanisauyii koHyenuyii Mmakponpyode-

HyiliHo20 Haansidy ma pe2ysio8aHHsI.

Knroyoei cnoea: cmpaxoeuli puHok, MakpornpyOeHUyiliHill Ha2ss10 i pea2ynroeaHHs, MaKporpyodeHyiliHa noslimuka, CImpaxoeuk.

MNocTtaHoBKa npo6nemu. OcTaHHs CBiTOBa dhiHaHcoBa
Kpr3a 3acBiguuna Hegie3gaTHICTb CyYacHOI CUCTEMU pery-
NOBaHHA Ta Harnsgy 3a iHaHCOBUMMW yCTaHOBaMW, 30K-
pemMa 3a CTpaxoBUKaMMU.

Came Hefoniku B oLiHIOBaHHI pu3ukiB, npobnemmn 3 pu-
3UK-MEHE)KMEHTOM BKa3ylTbCHA SK OOHi 3 FOMOBHUX Mpu-
YMH HeraTMBHMX MpoueciB, ski Biabynuca B rnobarnbHin
diHaHcoBil cuctemi [1].

Hanbinblw po3BMHEHI KpaiHW CBITY AOCAMNWU yroAd, Lo
3aKnagaroTb MigBanvHn AN HOBUX CTaHA4apTiB CTPaxoBOro
perynioBaHHsA N Harnsgy Ha rnobanbHoMy piBHi. 3okpema,
KpaiHn-uneHn €C BU3HavaloTb UiNsAMU OepXaBHOro pery-
NOBaHHS 30epexeHHs NnaToCMPOMOXHOCTI KOMMaHin Ta
3axuCT MpaB CMoXuBadiB, ane [0AaTKOBO KpaiHW MOXYTb
BUOINATN OKPEMi MpiOpUTETHI 3aBAaHHA Ta MparHeHHs [1,
16]: nigTpumKy cTabinbHOCTI pUHKY / AOBIpPY OO PUHKY; Nig-
TPUMKY €(EKTUBHOIO PUHKY; BBEOAEHHSA PWHKOBOrO Harns-

ay; 6opoTbby 3 biHaHCOBMMU MPaBOMOPYLUEHHAMM; Mia-
TPUMKY KOHKYPEHTOCNPOMOXHOIO PUHKY; HadaHHS iHdop-
MaLii Ana cnoxueadis; NpsiMy 3asiBY Npo "BiACyTHICTb GaHK-
pyTcTB" abo npsiMy BigMOBY Bif Ui€i MeTn; 3abe3neyveHHs
KOMMEeHcaLiMHOI CXeMu sl CroXuUBadiB.

B YkpaiHi noTpibHa HoBa Aep)xaBHa nonituka LWoao 3a-
Oe3neyeHHs (iHAHCOBOI CTIMKOCTi CTPaxoBOi CUCTEMMW.
BoHa noBuHHa rpyHTYBaTMCA Ha 3abesneveHHi 3aranbHoi
MaKpOEKOHOMIYHOi CTabinbHOCTI, YAOCKOHANeHHs CTpaxo-
BOro 3aKOHOAABCTBA, PO3BUTKY CTPAxOBOI iHpPaCTPyKTypH,
3HWXEHHS TIHBOBUX Ta KPMMiHanNbHUX NPOLECIB Y CTPaxoBiii
cepi, a Takox 3abesneyveHHsi CTabiNbHOro YHKLiOHY-
BaHHSA BITYN3HAHOrO CTPAXOBOTO PUHKY.

AHani3 ocTtaHHix gocnigXeHb i nybnikauin. Po3s's-
3aHHI0O MpobrnemMpobnem yOOCKOHANEHHs AepXXaBHOro Ha-
rnsgy i perynoBaHHA 3a CTPaxoBOK AiANbHICTIO NPUCBAYEHI
HayKOBI MpaLi Takux NpoBigHWX BYeHUX, sk: basunesny B.A.
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[2], BHykoBa H.M.[3], MamaHnkoBa O.O. [4], Ocapeupb C.C.
[5], TkayeHko H.B. [6], PypmaH B.M. [7] Ta iHwux. Ane B
YMOBax PO3BUTKY CTPaxoBOro pWHKY Ta rrobanizauinHux
npoueciB cTpaxoBa iHAYCTpiA NoTpebye MOCTINHMX KOpekK-
TyBaHb BiJHOCHO AEePXXaBHOro perynioBaHHS.

HeBwupilweHi paHille YyacTUHU 3aranbHOI Npobnemu.
HesBaxatoum Ha Te, Wwo npobnema yaoCKOHanNeHHs cucte-
MW perynioBaHHA Ta Harnagy 3a CTpaxoBOK AiAnbHICTHO
BMBYAETbLCA AOCTATHBO LUMPOKO, NMUTaHHSA peanisauii mexa-
Hi3My MakponpyAeHUiHOro Harnsgy Ta perynioBaHHs 3a-
NULWATbCSA A0Ci aKTyanbHUMU.

MeTa cTaTTi — O0Or'pyHTYBaHHA KOHLENTyanbHUX 3acag
MaKpOmnpyaeHLIHOro peryrnioBaHHa Ta Harnggy Ans 3a-
6e3neveHHs iHaHCOBOI CTINKOCTi CTPaXOBOro PUHKY.

Buknag ocHoBHOro marepiany AocnifkeHHs. Y pos-
BMHEHWX KpaiHax CBITy CTpaxyBaHHA € OOHWM 3 HanBaxu-
BiLLMX hiHAHCOBUX IHCTUTYTIB. KpiM BUKOHAHHSA CBOET NpsiMOi
3ajavi — BiglKoayBaHHS (hisUYHMM Ta PUAMYHUM ocobam
3anofjisiHoi WwkoayM cTpaxoBi koMnaHii nopsig 3 6aHkamu €
Kepenamuy iHBeCTULIM ANga BENUKUX HauioHaNbHUX i MixkHa-
poaHux npoekTie. Cdepa cTpaxyBaHHs OXOMMIOE BCi CTOPO-
HY BUPOBHUYOrO i coujianbHO-EKOHOMIYHOMO XUTTS CyCninbC-
TBa, BMKOHYKUYM KOMMEHCAaUiHY, HakomnuyyBarnbHO-OLLaaHy
Ta iHBecCTUUiiHy dyHKUii.3 ogHoro 6okKy, cTpaxyBaHHsi €
CBOEPIgHMM GapOMETPOM EKOHOMIKM, 32 NOKa3HMKaMK SKOro
MOXHa CyauMTW Mpo Ti NOTOMHUW CTaH, OCHOBHI npouecu 1
HanpsIMK1 po3BuTKY. 3 iHLIOro OOKy, CTpaxyBaHHS € JOCUTb
e(peKTVBHUM IHCTPYMEHTOM Y pyKax AepXaBu oo npoBe-
[EeHHS EKOHOMIYHOI Ta coLlianbHOI NOMITUKN.

Ocobnvea posb CTpaxyBaHHS BU3HAYAETLCS HACTYMHUM:

1) Hapae 3axucT MamHOBMX iHTEPECIB (I3NYHUX i topK-
OVYHMX OCib He3anexHo Big NiaTpUMKKM 3 GOKy AepKaBu;

2) CTBOPHOE OJHY 3 OCHOB CTarioro po3BUTKY EKOHOMIKM;

3) O03BONSE He TiNMbKA 3HU3NTU OHOOKETHI BUTpATU
Npu HacTaHHi 36UTKIB MPUPOOHO-TEXHOrEHHOTO XapakTepy,
ane i 3Ha4yHO 3MEHLUIUTM nepen AepXaBol psd MUTaHb
coLjanbHO-eKOHOMIYHOIO XapakTepy B YacTWHI couianbHO-
ro 3abesneyeHHst (BUNNATN NEHCIAHUX HaKOMU4eHb, y pasi
BTpaTi npaue3gaTtHocTi abo cmepTi rogyBanbHUKa, onnarta
MeaWYHMX BATPAT TOLLO);

4) 3any4ae Ha CepefHbLOCTPOKOBINM | [OBrOCTPOKOBIN
OCHOBI IPOLLIOBI 3a0LLaJKEHHS1 HACENEHHS Ta NigNPUEMCTB Y
HaLjioHanbHy eKOHOMIKY i € ogHVMM 3 HawbinbL cTabinbHMX
pKepen cepeaHbOCTPOKOBUX i JOBFOCTPOKOBUX iHBECTULLIN.

MeToto po3BUTKY CTPAxOBOro PUHKY € MiABULLIEHHS PiBHS
CTPaxoBOro 3axucTy MavHOBUX iHTEpeCiB (Pi3nyHKX, opuan-
YHUX OCIO i AepxaBW, a TaKOX 3anyYyeHHs iHBECTULLIHWX
pecypciB y HaLjioOHanbHy eKOHOMIKY 3a paxyHok 3abe3neyeH-
Hs1 eheKTUBHOIO (PYHKLIIOHYBaHHSI CTPaxoBOro PUHKY 3 ypa-
XyBaHHAM MiKHapOAHOro A0CBidYy, 3aCTOCyBaHHS Cy4YacHO!
PUHKOBOI iHPPACTPYKTYpU Ta PiHAHCOBMX IHCTPYMEHTIB.

EdeKkTUBHICTb perynoBaHHA Ta Harnsgy 3a cTpaxo-
BOK [iSANbHICTIO 3aneXuTb 3HA4YHOK MIpOKo Bid TOro, Ha-
CKINbKM 4iTKO BM3HA4YeHi 3aBOaHHS, WO CTOATb nepen op-
raHamu perynoBaHHA Ta Harnsagy, Hackinbku gobpe Ui
3aBAaHHS PO3yMIlOTb i MATPMMYKOTb OpraHu, Lo MNpPOBO-
OATb €KOHOMIYHY MONITUKY AepXaBu Ta HecyTb BiAnoBi-
JanbHIicTb 3a i NpoBeaEHHS.

Peanisauia pgepxaBHOI NOMITUKM LWOAO PO3BUTKY
CTPaxoBOro puHKy B YKpaiHi Ta MOro gepXxaBHe perynto-
BaHHS 34iMCHIOKTLCH Yepes BigNOBIAHY CUCTEMY OpraHiB
3aKoHO4ABYOl, BMKOHABYOI Ta Cy[oBOi Bnagu, a TaKox
rPOMajiCbknx opraHisadiii Ta rpoMagcbknx pag npu opra-
Hax gep)aBHoOi Bnagu.

3akoHoAaB4Ye perynioBaHHs Yy cdepi  CTpaxyBaHHs
3gincHioeTbes BepxoBHoto Pagoto YkpaiHu yepes KomiteT
3 NuTaHb (biHaHCIB | GAHKIBCLKOI AisiNbHOCTI.

OpraHi3auiiiHi Ta KagpoBi NUTaHHSA OepXXaBHOro pery-
NOBaHHS BignosigHo 0o KoHcTuTyuii YkpaiHu BU3Ha4aTb-
csa Ykasamu NpeangeHta Ykpainu.

[o cyb'ekTiB AepxaBHOro perynioBaHHSA CTPaxoBoi Ais-
NbHOCTI, KpiM YnoBHOBaxeHoro opraHy (HaukomdiHnoc-
nyr), Takox BigHocsiTb: MiHicTepcTBO (piHaHCIB YkpaiHu,
HauioHanbHuin 6aHk YkpaiHu, MiHictepcTBo goxopais i 360-
piB, HauioHanbHy KOMicito 3 LiHHMX nanepis Ta (OOHAOBOIO
PWHKY, AHTUMOHOMNOMBHWI KOMITET ToWo (Tabn. 1). Y pagi
BUMNaKiB iCHye HeedeKTMBHA B3aemogis AepKaBHUX opra-
HiB Bragu Ta NPUAHATTA CynepeynmBux akTiB.

Ta6nuys 1. OCHOBHi cy6'eKTU AepXaBHOro peryrnoBaHHA CTPaxoBoi AiANLHOCTI B YKpaiHi

OpraH fiepXaBHOro perynoBaHHsi

OCHOBHi (hyHKLii Ha CTPaXOBOMY PUHKY

Haukomdinnocnyr

YNOBHOBaXXEHUI opraH gep>aBHOro perynioBaHHA Ta Harnagy

MiHicTepcTBoO (piHaHciB

®diHaHCOBa NOMiTUKAa Ha CTPaXxOBOMY PUHKY

HauioHanbHuin 6aHk

3acTocyBaHHs iIHO3eMHOI BantoT B CTPaxoBiv AiANbHOCTI
JliueH3yBaHHS iHBeCTWUIM 3a Mexi YKpaiHu

MiHekOHOMPO3BUTKY

MpoBoguTb y BCTaHOBNEHOMY MOPSAAKY PeecTpaLilo NpeACTaBHULTB iHO3eMHUX cyb'ekTiB
CTPaxoBOro PVHKY Ta y3saranbHIoe iHpopmaLilo nNpo iX AiAnbHICTb, 34INCHIOE aHarni3 BNnuBy
CTPaxoBOro Ta iHLWMX PUHKIB PiHAHCOBUX NOCIYr HA EKOHOMIYHWIA PO3BUTOK AepXKaBu

MiHicTepcTBO goX0AiB i 360piB

MogaTtkose perynioBaHHA yHaCHVIKiB CTPaxoBOro puHKy

['eHepanbHa npokypartypa

Harnsg 3a goTprvMaHHaM 3aKoHOA4aBCTBa y cdpepi CTpaxyBaHHsi

HauioHanbHa koMicisl 3 LjiHHMX
nanepis Ta POHAOBOIO PUHKY

PeecTpauis emicii UiHHMX ManepiB CTpaxoBWX OpraHi3auiin i 06'eKTiB iHBECTYBaHHSA aKTUBIB
CTpaxoBux opraHisauin
PerynioBaHHs AisNbHOCTi PENTUHIOBMX areHTCcTB

OepxaBHa cnyxba YkpaiHn 3 nutaHb
perynaTopHoi NOMiTUKM Ta PO3BUTKY
nignpveMHMLTBa

Peanizauis gepxaBHoi noniTukn y cdpepi po3BMTKY MiANPUEMHULTBA, AepPXKaBHOI perynsaTopHol
noniTvMKW, AepXaBHOI NONITUKN Y cdepi NiLeH3yBaHHS, A03BINbHOI CUCTEMU, Harnsay (KOHTPO-
1) y cdpepi rocnogapcbKoi AisnbHOCTI

doHA fepxaBHOro MarHa

YnpasniHHA YacTkamMu Aep)XaBHOro MariHa B KaniTani CTpaxoByX OpraHisadin

AHTMMOHOMNOSBHUIN KOMITET

AHTMAEMNIHroBa Ta aHTMMOHOMNOSbHA NOMITMKA HAa CTPAXOBOMY PUHKY

[epdiHMOHITOPUHT

Peanisauia gepxxaBHoi nonitukn y cdpepi 3anobiraHHa Ta NpoTwAii neranisauii (BigMMBaHHIO)
[0X0pAiB, OAepPXKaHNX 3MOYMHHMM LUNSXOM, abo hiHaHCYBaHHIO TEPOPU3MY, a TaKOX BHECEHHS
nponosuuin Wwoao ii popmyBaHHs

Oepxaiacnyxba

PeecTpalisi cTpaxoBuKiB, siKi 34iNCHIOI0Tb 0OOB'A3KOBE aBiaLliiHe CTpaxyBaHHs LMBINbHOI aBiaulii

Minarpononituku

[lepxaBHa ¢piHaHCOBa NiATPUMKA arpocTpaxyBaHHs

MiHicTepcTBO ekonorii Ta NpUpoaHnX
pecypcis

Po3pobka npoekTiB HOPMaTUBHUX aKTUBIB 3 MUTaHb EKONOTYHOro CTpaxyBaHHs, 3abe3neyeHHs
OXOPOHW HABKOMNULLHBLOrO MNPUPOAHOrO cepenoBuLLa, eKonoriyHoi 6e3nekn, NOBOKEHHSI 3
Bigxogamu, Hebe3neyHMMmn XimiYHUMKU peyoBUHaMK, necTuuugaMu Ta arpoximikatamu, a Ta-
KOX NPOBEAEHHS AepXKaBHOI EKONOrYHOI ekcnepTusm

MiHicTepcTBO iH(bpacTpykTypmn

Po3pobka NpoekTiB HOPMaTUBHUX aKTUBIB 3 NMUTaHb TPAHCMOPTHOTO CTpaxyBaHHS, Harnsa 3a
cy6'ekTammn nepeBeseHb

KomiTeT y cnpaBax 3axvcTy NpaB CoXuBaYis

3axucT NpaB CNoXuBadiB CTPaxoBMX NOCNyr

*[Ikepesio: CKnageHo aBTOPOM.
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B ymoBax rno6anisauii cBiTOBOi €KOHOMiKM OepaBHe
perynioBaHHSA CTPaxoBOi AifnbHOCTI nepepbayae 3axuct
iHTepeciB CnoxmBadiB CTpaxoBUX NOCNyr (CTpaxyBanbHU-
KiB, 3acTpaxOBaHuX, BUrogoHabyBauiB), NiATPUMKY Haujio-
HanbHUX CTPaxOBMKIB Ta iHWWX MPOFECINHNX YYaCHUKIB,
3MiLHEHHS 3aKoHOAaBYol 6a3n 3axMcTy nNpaB iHBECTOPIB Ta
CTUMYIIOBAHHS PO3MILLIEHHS KOLUTIB CTPaxoBUX PE3EpBiB 3
METOH NiABULLEHHS] KOHKYPEHTOCMNPOMOXHOCTI HaLjioHarb-
HOT EKOHOMIKM Ta NOKPaLLEHHS AKOCTi XXMTTS HaceneHHs.

BaxnnBol CKagoBOK CUCTEMU AEepPXKaBHOrO perynio-
BaHHS Y cdepi CTpaxyBaHHS € Harnsaa 3a QisnbHicTio 06'ex-
TiB CTPaAxoBOro Harnsay (4ani — cTpaxoBui Harnsag).

OG'ekTamun CTpPaxoBOro Harnsay €:

1) CTpaxoBUKM, MEPECTPAXOBUKY;

2) cTpaxoBi nocepeaHUKM (6pokepu, areHTn);

3) BignosiganbHi akTyapii;

4) ob'egHaHHs CTpaxoBWKiB, NepecTpaxoBuKiB, CTpa-
XOBWX MOCEPEefHUKIB, BiAMOBiAanbHUX akTyapiis, 060B'a3-
KOBa y4acTb Yy Akux nepeabayeHa 3akOHOAaBCTBOM.

Y pesikux BMnagkax ob'ekTamy CTpaxoBOro Harnsgy Bu-
cTynawTb ocobu, ki HagalTb Nocnyru, NoB'a3aHi 3i cTpa-
XOBOK JisiNbHICTIO (aBapiiHi koMicapu, agxactepu, Auc-
nawiepu, clopBenepu, acucTylodi  KoMnadii, nikapi-
eKcrnepTwn, OCBITHI 3aknagu, pUanYHI QipMKn, KOHCaNTUH-
roBi KOMNaHii Ta pefTUHroBi areHTCTBa TOLLO).

Cyb6'ekTOM CTpaxoBOro Harnsigy BUCTYMae YNoOBHOBa-
XEHWU AepXaBHUW OpraH.

Y BuNagkax, BU3HAYEHWX 3aKOHOO4ABCTBOM, Cy6'€KTOM
CTPaxoBOro Harns4y B YacTUHI BUKOHAHHSA NEBHUX GOYHKLIN
CTPaxoBOro Harnsgy BUCTyNawTb BignoBiganbHi akTyapii,
30BHILLUHI ayaMTOpW, PENTUHIOBI areHTCTBa, CaMoperynioBHi
06'eqHaHHS CTPaxoBUKIB i CTPAXOBUX NOCEPEOHWKIB.

Y cyyacHuX ymoBax CTpPaxoBWin Harns4 30iNCHI0ETLCS 3
MEeTOH:

1) QoTpyMaHHSA BMMOr CTPaxoBOro 3akOHO4ABCTBA, B
T.4. WOAO NonepeaXeHHs i NPUNMHEHHST MOro NOpYLLUEHb;

2) 3abesneyeHHst 3axXUCTy MNpaB i 3aKOHHUX iHTEpeCiB
CTpaxyBasbHWKIB, 3acTpaxoBaHWX Ta BUrogoHabyBauis,
iHLWMX 3aLikaBneHux ocib i aepxasu;

3) KOHTpOno 3a hiHAHCOBO CTINKICTIO N MnaTocnpo-
MOXHICTIO CTpaxoBuMX opraHisauin.

CTpaxoBuii Harnsg NMOBUHEH 3AIMCHIOBATUCA Ha MPUHLIM-
nax 3aKOHHOCTI, F1aCHOCTI, OpraHisauiiHol €4HOCTI, LiNiCHOCTI,
KOMMETEHTHOCTI, CiBpOGITHMLTBA i BiANOBiAanbHOCTI.

[lo oCHOBHUX (PYHKLN CTPaxoBOro Harnsgy mMoxe Bif-
HOCWTUCH:

1) niueH3yBaHHSA CTPaxoBOi AisNbHOCTI;

2) BeOdEeHHs1 PeecTpiB CTPAXOBWUX OpraHisauin Ta iHWmnX
06'eKTiB CTPaxoBOro Harnsay;

3) KOHTPOmnb 3a AOTPUMAHHSIM CTPAXOBOro 3aKOHOAAB-
CTBa, Y TOMY YMCHi LUNSXOM MPOBEOEHHSA Ha MicuUsX nepe-
BipOK AiSANbHOCTI CTpaxOBWX oOpraHisauin, i BiporigHOCTI
3BiTHOCTI, IO NPEeACTaBnseTLCA HAMM, @ Takox 3a 3abes-
NeYeHHsIM CTpaxoBMKaMW iXHbOI (DIHAHCOBOI CTINKOCTI 1
NNaTocrnpoMOXHOCTI;

4) Buaaya O03BONMIB Ha 36inbLUEHHS pPO3MipiB CTaTyT-
HUX KaniTaniB CTpaxoBMX OpraHisauin 3a paxyHOK KOLUTIB
iHO3eMHUX iHBECTOpIB, Ha 34IMCHEHHs 3a y4acTio iHO3eM-
HWX iHBECTOPIB YyroA LWOA0 BiQYYXEHHS akuin (4acTok y
CTaTyTHUX KaniTanax) CTpaxoBMX OpraHisauin, Ha BigKpUT-
TS NPEACTaBHULTB iHO3EMHUX CTPaxOBUX Ta MepecTpaxo-
BMX OpraHisauiin, 6poKepCbKMX i iHLLIMX KOMMaHin, Wo 34inc-
HIOKOTb AISNbHICTL y cdepi CTpaxyBaHHSA, a TakoX Ha Bia-
KpUTTS Pinin CTpaxoBuKiB-HEPE3UAEHTIB;

5) yxBaneHHs pilleHHs NPo MPU3HAYeHHS TMM4YacoBOI
agMiHicTpauii, Mpo NpU3ynMHEHHS Ta NPO 0BMEXeHHS NoB-
HOBa)XeHb BMKOHABYOro opraHy CTpaxoBOl opraHisaduii;

6) KOHTpOmnb 3a AiSNbHICTIO CTPaxXoBWKIB 3 NUTaHb 0O-
I'PYHTOBaHOCTI CTpaxoBux TapudisB, NNaTOCNPOMOXHOCTI 1
OOTPVYMaHHS CTPaxoBOro 3aKOHOAaBCTBa;

7) 3aTBepAXeHHsA npasun OpMyBaHHA N PO3MILLEHHS
CTPaxoBWX pe3epBiB, NMOKa3HWKIB i popm 0b6niky CTpaxoBmx
opraHi3auifi, a TakoX 3BiTHOCTI MPO CTPaXoBY AiANbHICTb;

8) NPUIHATTA HOPMATUBHUX | METOANYHUX OOKYMEHTIB
3 NTaHb CTPAXOBOI AisANbHOCTI;

9) ysaranbHeHHs MPaKTUKN CTPaxXoBOi AiANbHOCTI;

10) MOHITOPWHT i aHani3 AisAnbHOCTI CTPaxoBUX OpraHi-
3auin, niarotoBka BUCHOBKIB NPO iXHiN piHAHCOBUI CTaH, a
TaKoX KOHTPOIb NOAAaHHS 3BITHOCTI 1 BigoMoCTeN;

11) MOHITOpWHT iHpopmaLii Wwoao obcary BUCOKOMIKBI-
OHVX aKTuBiB, 30WUTKIB Ta yrod CTpaxoBWX OpraHisauini 3
adininoBaHMMmM ocobamu;

12) aHani3 cakTopie, WO BMAAMBAOTb Ha MOTiPLUEHHSI
iHaHCOBOro CTaHOBULLIA CTPAXOBMX OpraHisauin;

13) MOHITOPWMHI TecTiB paHHbLOrO  MNOMEpPemKEHHS,
CTpec — TeCTiB i NoKa3HWKiB 36UTKOBOCTI MO kracax (Buaam)
CTpaxyBaHHS ANsi BU3HAYEHHS piBHA (hiHAHCOBOI HaAiiHO-
CTi CTpaxoBux opraHisaduin;

14) MOHITOPWHI BiAOMOCTEN NPO BNACHUKIB CTPaxoBWX
OopraHisauin 3 MeTol KOHTPOSO Ta BUSBIIEHHSA YYacCHUKIB 3
iCTOTHOIO y4acTio;

15) KOHTponb 3a 3MiHaMu HopmaTuBY AOCTaTHOCTI Ma-
pXi MNaToCNPOMOXHOCTI 1 cTaTTsaMu 6anaHcy, no yknage-
HUX [OroBopax CTpaxyBaHHs, 3pobreHnuM CTpaxoBMMMU
BMNaTam i HeyperynboBaHUM CTPaxoBUM BUMOram;

16) MogenioBaHHA BMNMBY HeEratMBHUX (OakTopiB (3HW-
XKEHHs1 BapTOCTi HelepXaBHMX LiHHMX nanepiB) Ha NMOKa3HWKN
(piHaHCOBOI CTIMKOCTi 1 NNATOCNPOMOXHOCTI CTPaxoBUX opra-
Hi3auin, y T.4. y4acCHWKIB 4diHAHCOBO-NPOMUCIIOBUX rPy.

3a 3MiCTOM CTpaxoBMI Harns4 MOXHa pO3MeXyBaTu Ha
nonepeaHin i NOTOYHUN.

[o nonepeaHboro Harnsgy BiAHOCUTLCA Nepesipka Bia-
MOBIAHOCTI CTpaxoBWX OpraHisauii BUMoOram, ycTaHoBIe-
HMM 3aKOHOOABCTBOM, Bugaya niueHsin Ha npaBo 3Aiic-
HEHHS1 NEBHUX BUAIB CTPAXOBOI AiANIbHOCTI, @ TaKOX peecT-
pauis o0'eQHaHb CTPaxOBWKIB i BHECEHHS [0 peecTpy
cTpaxoBux 6pokepiB.

[lo nmoToyHoro Harnsgy BapTo BigHECTM NepeBipKy Ao-
TPUMaHHS BMMOI 3aKkoHOOaBCTBa Cyb'eKTamy CTPaxoBOro
Harnsgy npy 34iNcHeHHi HUMK pisneHocTi: 36ip | aHania
3BiTHOCTI, NPU3YNMHEHHS1 1 BiAKMMKAHHA NiLEeH3in, BUKMO-
YeHHs1 CTpaxoBux OpoKepiB 3 peecTpy 1 T.4.

B ymoBax, konu 6aHku, diHaHCOBI Ta CTpaxoBi KOMMaHii
BXOOATb A0 IHTErpoOBaHOrNO PUHKY, Ha SIKOMY pPO34inuUTh
nocnyru, NPOMOHOBaHi HUMMW, MPaKTUYHO HEMOXIMBO, a
nocnyru, HagaeaHi piHaHCOBUMM oOpraHizauisimu, 3000y-
BalOTb coLianbHO 3HAYUMWUIA XapakTep, HeobXigHUIA SKiCHO
iHWWIA Nigxig oo opradisadii diHaHCcoBOro Harnsgy Ta pe-
rynioBaHHs [9]. Came i3 Ui€l NpUYMHU B PO3BMHYTUX Kpai-
Hax CBIiTY NMPUAINAITbL BEMUKY yBary BNPOBaKEHHIO Npy-
OEHUIHOro CTpaxoBOro Harnsay.

TepmiH "NpyAeHUInHMA" NOXOANUTb BiA aHMm."po3yMHUIA", LWo
OykBarnbHO nepeknagaeTbes Sk "obayHmin", "poscyanmemin'.

lMpydeHuitHul cmpaxoesull Hazns10 € CKNagoBoO 3ara-
NbHOI CUCTEMM Harnsgy, Lo NpOBOAMTBLCA OpraHamu, sKi
30IACHIOITL AepXaBHe peryriioBaHHA PUHKIB (hiHaHCOBUX
nocnyr, i 6a3yeTbcs Ha perynsipHoOMy MpPOBEOEHHI OLHKM
3aranbHoro (piHaHCOBOro CTaHy CTpaxoBOi oOpraHisadii,
pesynbTaTiB AiSNbHOCTI CUCTEMM Ta SKOCTI yNpaBniHHA
Heto, OOTPMMaHHI 060B'A3KOBMX HOPMATMBIB Ta iHWMX NO-
Ka3HWKIB i BUMOT, O OOMEXYITb PU3NKKU 3a onepalismu 3
¢iHaHCOBMMN aKTMBaMMU.

lpydeHuitiHuli cmpaxosuli Hazns0 nepegbayae BCTaHo-
BIEHHs1 BUMOT A0 ¢hiHaHCOBOI CTabiNbHOCTI CTPaxoBUKIB, LLO
MoKMuKaHa cnpuaT edhekTUBHOMY i CTabinbHOMY (hyHKLjio-
HyBaHHIO CTPaxXOBOro PUHKY B 3BMYaNHOMY CTaHi Ta ynpas-
NATW cUTyauieto NPy BUHUKHEHHI 3arpo3n hiHaHCOBOT KpU3u.
OCHOBOI MPYAEHLINHOrO CTPaxoBOro Harnsgy € npyaeHUin-
Hi HopmaTmeu, abo "koedilieHTn po3cyanuBocCTi".
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lpydeHuitHi Hopmamugu — e HOpMaTUBK, siKi BCTaHO-
BIIOKOTbLCA OPraHoOM CTPaxOBOro Harnsgay 00 ¢iHaHCOBOro
CTaHy CTpaxoBuKa, AOTPMMAHHSA SAKUX € OOOB'A3KOBUM,
30Kpema nepeBULLEHHS PO3MIPY HAsBHOIO perynsTMBHOIO
Kanitany Hag po3MipoM, YCTAHOBMIEHVM 3aKOHO4ABCTBOM
(mocTtaTHocCTi kaniTany), BiANOBIAHOCTI CTPOKIB akTWBIB
CTpPOKaM BWKOHaHHsi 3000B'sA3aHb (MiKBIQHOCTI), CTyneHs
avBepcudikauii noptdens crpaxoBux 30060B'A3aHb Ta
nopTdens akTUBIiB, KUMKW NpeacTaBneHi TeXHIYHI pe3epsu
(amBepcudpikoBaHOCTI).

OcCHOBHI Uini 3QiNCHEHHsT NPYAEHLINMHOrO CTPaxoBOro Ha-
rmagy — Le 3axucT iHTepeciB CNoXMBaYiB CTPaxoBUX NOCAYT,
3anobiraHHs HacTaHHIO HeMnnaTocnpPOMOXHOCTI Ta 3abesne-
YeHHs1 hiHaHCOBOI CTIMKOCTI CTpPaxoBMX OpraHisauin yepes
3aCTOCyBaHHS BiANOBIAHWX KOPEryYnX 3aX0A4iB LUNSXOM:

1) BMsIBNEHHA NiOBULLEHUX PU3UKIB B AiANbHOCTI i-
HaHCOBWX YCTaHOB;

2) KOHTPOMI 3a MNNAaTOCMPOMOXHICTIO, NIKBIAHICTIO Ta
npunbyTKOBICTIO (PiIHAHCOBOI YCTaHOBM;

3) MiHimizauii BuMnagkiB ©GaHKpyTCTBA Ta CUCTEMHOI
KpW3n CTpaxoBUX opraHisauiu;

4) nporHo3yBaHHSA ManbyTHiX hiHaHCOBUX pe3ynbTaTiB
Ha OCHOBI 3BITiB MOTOYHOrO Nepioay.

MpyoeHuinH1A Harnsg BKNOYAE PO3BUHEHY CUCTEMY
MOHITOPUHrY, BigKpuTOCTI iHdopmMaLii Ta 3BIiTHOCTI nepen
HaLioHanbHWUM OpraHoMm cTpaxoBoro Harnsay [8].

MpoBigHy ponb y nornubneHHi MixkHapogHoro cnispobi-
THULUTBA 3 NUTaHb CTPaxyBaHHHA Ta [EpXaBHOrO peryno-
BaHHA Ta Harnagy 3a CTPaxoBOK AISANbHICTIO y Cy4acHOMY
CBiTi rpae MixHapogHa acouiauis cTpaxoBoro Harnsgy

(International Association of Insurance Supervisors, 1AIS),
cTtBopeHa 16 yepBHst 1994 poky Ta po3TawoBaHa B M. ba-
3enb (LUBenuapis). Tak 3 MeTolo 3abe3nevyeHHs HanexHoro
CTpaxoBOro Harnagy AN aHanisy AisnbHOCTI CTpaxoBUKiB
IAIS pekomeHaye BCTaHOBMOBaTU (PiIHAHCOBI HOpPMaTUBU
Ta 34iNCHIOBATU KOHTPOMb 3a X AOTPUMAHHAM LUNAXOM
perynsipHoro NpoBeAEHHs! OLiHKM 3aranbHoro iHaHCOBOro
CTaHy CTpaxOBWKIiB, pe3ynbTaTiB iX AiSNbHOCTI, a Takox
SAKOCTi YNpaBriHHS.

OcHoBHi napameTpu NpyAeHUinHOro Harnsay NpUMHATO
nosHayatn sk CARAMELS [9]. Llen TepmiH noxoguTtb Big
abpesiatyp: Capital (Kanitan), Assets (Aktusm),
Reinsurance (MepecTtpaxyBaHHs), Actuarial liabilities (Ak-
TyapHi  3000B'A3aHHs), Management (YnpaBniHHS),
Earnings (doxoawn), Liquidity (JlikigHicTb), Subsidiaries
(JovipHi komnaHii).

Ha BigmiHy Big MakponpyaeHUinHoro Harnsgy, npyaeH-
LiHUI Harnag 30cepeXeHUn Ha OKPeEMMX CTpaxoBMKax Ta
iX pu3ukax, NPUAINSYM MiHiIManbHy yBary AisnbHOCTI
CTPaxoBOro CEKTOpPY B LLiNoMy.

Y CBOI Yepry MakponpyAeHUinHUI Harnsag KOHUEHTPY-
€TbCSl HA CUCTEMHI CTabiNbHOCTI CTPaxoBOro puHKY, a He
YHUKHEHHI HEeCnpOMOXHOCTI oKpemux cTpaxosukiB. Ocob-
nvBY yBary npu UbOMYy MOBMHHO GYTW NPUAINEHO CUCTEMO
YTBOPHOIOUYNM CTPaxoBMKaM Ta B3aEMO3B'SI3kaM Ha CTpaxo-
BOMY PUHKY. 3a3HayeHe MOSICHIETLCS TUM, LLO PU3WK CUC-
TEMHOI CTabiNbHOCTI 3anNeXnTb Big, KONEKTUBHOI NOBeniHKN
YYaCHWKIB CTPaxoBOro PUHKY, Y pesynbTaTi YOro pusukm y
diHaHCOBIN cucTeMi Ansa perynstopa MatwTb eHAOreHHUN
xapaktep (Tabn. 2).

Ta6nuys 2. CniBcTaBNeHHA MaKpo- Ta MikponpyAeHUiMHMX NiAXoAiB cTpaxoBOro Harnsay

XapaKktepucTuka MakponpyaeHUinHui Harnag MikponpyaeHuiiHMA Harnag
1 2 3
KiHLeBa Linb 3HWKEHHSI BMTpaT HecTabinbHOCTI, MOB'A3aHMX 3 (hiHAHCO- | 3axXMCT iHTEPECiB CMOXWBaYiB CTPaxoBMX

BMMW Kpusamu

nocnyr i KpeanTopiB CTPaxoBUX KOMMNAHIN

[NpomixkHa Uinb

MipTprmKa diHaHcoBOT cTabinbHOCTI B Linomy

MaKpOeKOHOMIYHI YMOBM pO3rnsAalnTbCs
K €K30T€HHWUIN YUHHWK

Mogenb pusukis

! . 3aranbHi Ta KOpesYi LLOKK
y (hiHaHCOBOMY CeKTopi

|nioHceKkpaTUyHi Wokn

OuiHka nepcnekTns L.
Ha cLeHapHOMy aHanisi

IMOBIpHICHWUI Niaxia, 3aCHOBaHUIM Ha OLiHKaX PU3MKIB, akLEeHT

Migxig, 3acHoBaHU Ha aHanisi bopmans-
HOi 3BITHOCTI, @KUEHT Ha BHYTPILIHbOMY
KOHTPONI Ta nepesipKax

B3aemo3B'a3ku Ta 3aranbHi

. OCHOBO YTBOPHOBanbHi YNHHUKN
PV3MKW YYACHUKIB PUHKY

He BpaxoByeTbcs

BusHayveHHs npyaeHuinHnX
HopM

Migxia "3Bepxy BHW3": MOHITOPUHI CUCTEMHUX LLOKIB PUHKY

Migxia "3Bepxy BHW3": MOHITOPUHI OKpe-
MWX YYaCHUKIB PUHKY

Po3kpuTTs iHhopmauii

LLinpoke posnoBcloaXeHHS pe3yrnbTaTiB OLiHKW Y TOMY YuCHi
NoKasHWKiB (PiHAHCOBOI CTIMKOCTi, MaKponpyAeHUIHUX iHan-
KaTopiB, curHanis Mogenen paHHbOro nonepeaXeHHs

CTtaHOapTu3oBaHi 3BiTM Ta KOHIAEHLiHA
iHbopmauis ana uinen Harnsgy

*[Dxepesio: cknageHo aBTopoM 3a Mmatepianamum [10].

IAIS BM3Havae, WO MakponpyAeHLinHa nonitmka notpe-
Oye yOoCKOHaneHHs, a LifnbHICTb CUCTEMHO BaXIMBMX Ans
CBITOBOI €KOHOMIKM CTPaxOBMWKIB Mae OinblL XXOPCTKO KOHTPO-
noBaTMCa HauioHanbHUMK perynatopamu. Tomy 18 nunHs
2013 poky Gyno yxBaneHO METOAOMOriK0 OLHKX i MOMiTUYHI
3axoam ansa G-Slis, a Takox 3aranbHy OCHOBY AN Makpornpy-
OEHUIHOI NONITUKK | HarNsAA4y Ha CTPaxOBOMY PUHKY.

Cnig BigmiTUTK, WO MakponpyAeHuiiHa nonituka — ue
KOMMIEKC NPEeBEHTUBHMX 3axOAiB, HAUINEHUX Ha MiHimi3a-
Lil0 pU3NKYy CUCTEMHOI (iHaHCOBOI Kpu3n, TOOTO pu3nKy
BUHUKHEHHS CUTYyaLi, y SIKi 3Ha4YHa YacTuHa (piHaHCOBOro
PVIHKY BU3HAYaeTbCH K HENnaTocnpomoXxHa abo Heniksia-
Ha, y pesynbTaTi YOro y4acHUKW CTPaxoBOrO PUHKY He MO-
XyTb MPOAOBXYBATKU AiSTV 6e3 NiATPUMKN AepxaBu.

Ha Hawy aymky, makponpyaeHuiiHa nonituka BigpisHs-
€TbCH Bifl MIKpONPYAEHUINHOro HarnsAy B aHanisi CTiMKoCTi
CTPaxoBOro PUWHKY, SIKMN BiAOYBa€TbCsA Ha arperoBaHoMy
PiBHi, @ He Ha piBHi OKPEMWX CTPaxoBMKIiB; A0 yBaru npu-

NMaeTbCA YBECb CTPaxXOBWUW PUHOK, @ He TiNbKW CTPaxoBi
KOMNaHii; aHani3ylTbCa B3aEMO3B'A3KN MiXX CUCTEMOYTOB-
plooYMMU PiIHAHCOBUMM YCTaHOBaMu, CEpeaHiMn Ta apio-
HUMW NS YHUKHEHHS cuTyadii edoekTy "gomiHo".

Y 3B'a3ky 3 umm 18 nunHa 2013 poky Paga ciHaHcoBoi
ctabinbHocti  (Financial ~Stability Board) BusHauuna
9 TpaHCHaUioOHanNbHMX CTPaxOBMX KOMMaHIN, WO MalTb
KMYoBe 3HAYEHHs1 Ans PYHKLUiOHYBaHHSA rnobanbHoi di-
HaHCOBOI CMCTEeMU, TOBTO CUCTEMOYTBOPIOKYUMN AN No-
6anbHOi ekoHoMmikn cTpaxoBukamu (Global Systemically
Important Insurers, G-SlIs) BU3HaHi HACTYMHi: HIMELbKUN
Allianz, amepukaHcbki AIG, Prudential Financial i MetLife,
6puTtaHcbki Aviva i Prudential, dppaHuy3sbka Axa, iTaninceka
Assicurazioni Generali Ta kuTalicbka Ping An Insurance.
3a3HayeHuin nepenik 6yge LLOPOKY nepernsgaTv Ta OHOB-
NOBATUCh Y XXOBTHI MiCLLi.

LleHTpanbHuii 6aHk Pocincebkoi depepalii Takox Bu-
3HaB HeoOXiOHICTb BM3HAYeHHS neperniky CUCTEMO YTBO-
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ptotodmx cTpaxosukiB. O4ikyeTbes, Wo Ao kiHua 2014 poky
BiH Oyae ccpopmoBaHuii.

HeobxigHiCTb CTBOpeHHA B YKpaiHi cucTemMu Makpo-
NpyaeHUinHoro Harnggy obymoBrieHa TWM CTyneHeMm 3pi-
NOCTI, KM OOCAr CTPaxoBUM PUHOK, | TUM PiBHEM PU3BKUKIB,
Aki 6epyTb Ha cebe NOro OCHOBHI Y4aCHUKMU.

MexaHi3My1 MakponpyAeHUiAHOro perynoBaHHS MoBU-
HHi 3anobiratv HeraTMBHOMY BMNMBY CBITOBMX AucbHanax-
ciB, CTpuMyBaTh po3ayBaHHsl "Oynbbaluok” Ha HauioHanb-
HUX pUHKax piHAHCOBMX akTMBIB, @ TaKOX 3rnagxysaTtu
30BHILLHI0O MaKpOEKOHOMIYHY MiHMMBICTb, B TOMY YMCHi LK-
KIMiYHICTb BHYTPILUHBOrO EKOHOMIYHOIrO PO3BUTKY CTPaxoBo-
ro pPvHKY. |HWWMK crnoBamu, nopsg 3 hickanbHO-
OloKETHOH Ta rpPOLLIOBO-KPEAMTHOI MOMITUKOK Y AiepKaBu
NOBWMHHA 3'ABUTUCS MaKpomnpyaeHLiiHa nonituka 3abesne-
YeHHs1 ¢hiHaHCcoBOI cTabinbHoCTI. Buxoasum 3 Bulle 3a3Ha-
YeHOoro, 40 OCHOBHUX 3aBAaHb MaKponpyAeHUinHOI NoniTu-
KM Ha CTPaxOBOMY PUHKY Cnif, BIAHECTH:

e MigTPMMKa CTIMKOCTI CTPaxoBOro PWHKY A0 arpero-
BaHMX LUOKIB, BKIHOYAOUM peLeCito Ta 30BHILLHI LLIOKY;

e 0OMeXeHHs HaaMMLLKOBUX (PiHAHCOBMX PU3KMKIB, LLO
npunmaroTb Ha cebe CTpaxoBuiA PUHOK B LIiNOMY;

e  3rNagXxyBaHHsS iHaHCOBOro LMKIY.

3 TOYKM 30py IHCTPYMEHTIB MakponpyAeHUiiHa nonitu-
Ka 6asyeTbCcsa Ha MIKpONpyaAeHLUiIMHOMY peryntoBaHHi, Tak sk
BUKOPWUCTOBYIOTLCS Taki cami NpyAeHLUiiHi HOpMU — BUMOT U
[0 KanitTany Ta NikBigHOCTi, HOpMyBaHHS GanaHcy Ta nimi-
TYBaHHS PU3MKIB.

Takum umHOM, Anga YkpaiHu peanisauis MakponpyaeH-
LiHOT noniTukM nepenbavae nigBuLEHHS €dEKTUBHOCTI
OEep)XaBHOro perynioBaHHA Ta Harnsgy 3a CTPaxoBow Aisi-
NBHICTIO, WO CMpUSTUME MiABULLEHHIO PIBHS KOHKYPEHTO-
CMPOMOXHOCTiI CTpaxoBUX KOMMaHin Ta 3abesnevyBaTnme
CTIMKICTb CTPaxoBOro PUHKY.

[ns gocsirHeHHs nocTaBneHol Lini HeobxigHWM €: no-
CUMNeHHs He3anexHocTi HaukomdiHnocnyr, 3anpoBagXeH-
HS MakpOnpyAEHUINHOro Harnsigy, BU3HAYEHHS Meperiky
CUCTEMO YTBOPHOKOUMX CTPAXOBUKIB, NMPUAHATTS AOBrOCTpO-
KOBOI CTpaTerii pO3BUTKY CTPaxoOBOro PUHKY 5K CKNagoBO
MaKponpyaeHLUinHOI NONITUKK.

BucHOBKUW. YOOCKOHaNeHHs Aep>aBHOro perynioBaHHs
Ta Harnsgy 3a CTPaxoBOW AiAnbHICTIO B YKpaiHi AouinbHO
NPOBOANTW 3a OBOMa HanpsMKamu: 3MICTOBHI HOBaLi, SKi

A. 3aneToB, KaHA. 3KOH. HayK, AOL.
KHY nmenu Tapaca LLleB4eHko, KueB

po3rnsigarTb EKOHOMIYHY NMPUPOAY PerynioBaHHS Ta opra-
Hi3auiHO-ynNpaBmniHCbKi HOBAaUii, SKi MNOBWMHHI MiABULLNTK
AKICTb AePXKaBHOMO IHCTUTYTY PeryntoBaHHs.

[o 3micToBHMX HOBaUil BiQHOCMMO: BBEAEHHS MaKpo-
npyaeHUinHoro Harnagy, 3a 4ornoMorot skoro Haukomaoi-
HMOCNYr MOBMHEH MiATPUMYBATU CUCTEMHY CTabinbHICTb
CTPaxoBOro PUHKY B LiNIOMYy, @ HE OKPEMMUX CTPaxOBUKIB;
KOHTPLMUKIIYHE perynioBaHHsl, WO HauineHe Ha 3rnagxy-
BaHHS HeraTMBHWX HacnigkiB 3MiHW CTPaxoBOi MICTKOCTI.

Y akocTi cyb'ekTy opraHisauinHo-ynpaeniHCbKOI HoBaLji
MOXe BWCTYNUTM afMiHiCTpaTMBHa pedopMa cucTemu
[ep)XaBHOro peryrioBaHHA Ta Harnsgy 3a CTpaxoBOK Aisi-
NBHICTHO, Aka HeobxigHa Ans iHCTUTYLiOHANbLHOI NiATPUMKU
nepexogy HaukomdiHnocnyr Ha 3MiCTOBHWUIA Makponpyae-
HUINMHWIA Harnag Ta perynioBaHHS.
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KOHLUENTYAINbHbLIE OCHOBbI MAKPONPYOEHLIMAITIBHOIO HAA3OPA
N PErYNMPOBAHUA CTPAXOBOU OEATEJNIbBHOCTU

B cmambe paccMompeHbl 0CO6eHHOCMU MaKponpyOdeHyuaribHO20 Had30pa U pe2y1upoeaHusl, orpedesieHbl OCHOBHbIe MpobremMbl e20 peanu-
3ayuu 0ns pe2ynupoeaHusi ome4ecmMeeHHO20 pbIHKa CMPaxoebiX ycily2, PaCCMOMPEH MPOUECcC peanu3ayuu KOHUenyuu MakponpyodeHyuanbHo20

Had3opa u peaynupoeaHus.

Knroyeenie crnoea: cmpaxoeoli pbIHOK, MaKponpydeHyuanbHbIl Ha030p U peaynuposaHue, MakponpyodeHyuanbHasi Noumuka,, Cmpaxoeujuk.

A. Zaletov, PhD in Economics, Associate Professor
Taras Shevchenko National University of Kyiv, Kyiv

CONCEPTUAL BASES OF MACRO PRUDENTIAL OF SUPERVISION
AND REGULATION OF INSURANCE ACTIVITIES

The substantive provisions of macro prudential supervision and adjusting, certain basic problems of his realization for adjusting of domestic
market of bank services and the process of realization of conception of macro prudential supervision and adjusting is considered, are considered

in the article.
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