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VY crarTi MpoaHali30BaHO MHTAHHS CTAHOBIICHHS Ta PO3BUTKY MPYACHIIHHOTO HAITIAAY B YKpaiHi BIAMOBITHO 10O
BuMor €C. Big3HaueHo micie NpyaeHIifHOTo HAaIMISAY Y CUCTEMI JepKaBHOTO PETyIIOBaHHS CTPaX0OBOi MisIIbHOCTI. Po3-
IJISTHYTO MOXKIIMBOCTI BIIPOBAPKEHHSI BUMOT [0 IUIATOCIIPOMOKHOCTI CTPAaXOBHX KOMIIaHiH YKpaiHu Ha 0CHOBI JIupekTH-
Bu €C Solvency II. Po3mistHyTO TOCBiA IHIIKMX KpaiH 100 3apOBaKEHHS MPYACHIIIITHOTO HATIIAY.

Ki11040Bi ci10Ba: mpyneHIiHHNI HATIISA, CTPaxoBa MisSUIbHICTH, TUIATOCIPOMOXKHICTB, upextuBa €C Solvency II.

IocTtanoBka npo6aemu. 3rigHo 3 [lmanom niit
«Ykpaina — €Bporelicbkuii Coro3y, cxBaseHoro Kabine-
ToM MiHicTpiB Ykpainu 12 motoro 2005 p., mpiopuTer-
HUMH 3aBIaHHAMU YKPATHCHKOTO YPsITy Y Taimy3i (QyHKII-
OHYBaHHS PHHKIB HEOAHKIBCHKUX (PIHAHCOBUX TOCIYT
€ YIOCKOHAJCHHS PErysITOPHOI Ta HAIISIOBOI CHCTEM
gepe3 3a0e3MeueHHs e(h)eKTUBHOTO BIIPOBAKEHHS TIPY-
JICHIIIHHOTO PETYIIIOBaHHS Ta HAVIILY 32 (DiHAHCOBUMH
PHHKaMH, sTKa 3aIpoBapKeHa y €BporeiicbkoMmy Corosi.

V 3B’513Ky 3 IPUCKOPEHHSM IPOLIECIB iHTErpaLlii 10
€BPOMEHCHKOTO EKOHOMIYHOTO ITPOCTOPY B 3aKOHOAABUIH
0a3i 3 BUBCS TEPMIH «IPYIACHIIHHUA HAIVIS». 3T1IHO
3 Konrentiero 3arpoBapkeHHs IPYACHIIITHOTO HAITIsI Ty
3a HeOAHKIBCHKUMH (hiHAHCOBUMH YCTAaHOBAMH B YKpa-
THI MpyACHIIIHHAN HATJISA — 1€ CHCTeMa HaIJIJOBUX
npouenyp Hepxdinnocnyr Yipainu (tenep Harxomin-
ocIyr YKpaiHu) 3a JOTPUMaHHIM (iHAHCOBOIO ycTa-
HOBOIO TIPYACHIIIHUX MTPaBHUIL, SIKa JO3BOJISIE 3MCHIIIATH
HaIVIAI0BE HABAaHTAXXCHHS Ha (piHAHCOBI YCTaHOBH, [i-
STIBHICTh SKHX HE HECEe 3arpo3W HEBUKOHAaHHSA
3000B’s13aHb Mepe HassBHUMU KIIEHTaMH, i TIOCHIIUTH
HaIA0B1 IPOLIETypH 32 yCTaHOBAMHU, JiSUTbHICTD SIKUX
€ 9i MOXe OyTH 3arpo30l0 JJisi BUKOHAHHS TaKHX
30008B’s13aHb [ 19]. Buznauena Meta 3/iiCHEHHS TIPY/ICH-
LIHOTO HADVISILY: JOCATHEHHS CUCTEMHOI CTa01IbHOCTI
IIUISIXOM 3/[ICHEHHSI KOHTPOITIO 33 IOTPUMaHHAM (piHaH-
COBHMH YCTaHOBaMH BCTAaHOBJICHUX HOPM Ta MpPaBUI,
Yy TOMY YHMCII IIOAO peecTpallii Ta JileH3yBaHHs, HasB-

HOCTI He0OXiHMX (piHAHCOBUX pecypciB (KamiTay, JTiK-
BIJIHOCTI TOIIO), KBaJTi(h)iKOBAHOTO MTEPCOHAITY, 0OMEKEH-
HSI PU3UKIB ITiJT 9ac JiSUTBHOCTI, PO3KPHUTTS 1H(pOopMaIii
torro [19].

MeTta poOOTH — O3S TCOPETHYHHX MOJIOKEHB Ta
po3po0Ka MPaKTUYHUX PEKOMEHAAIIH MIOA0 BIpPOBa-
JDKCHHST MEXaHI3MIB MPYACHIIHHOTO HANIISAY 38 CTPaXo-
BOIO JIISUTBHICTIO B YKpaiHi BiAnoBiaHO 10 BUMOr €C.

Jns 1ocsArHEHHSI METH HEOOXiJTHO BUPIIIUTH
B32€MOIIOB’S13aH1 3aBIaHHA: |) BU3HAYUTH TIEpeITiK Me-
TOJIIB JICPKaBHOTO PETYIIOBAHHS CTPAX0OBOI JisUTBHOCT;
2) mpoaHaji3yBaTH MIKHAPOIHI CTAHIAPTH JO 3aIpo-
Ba/KCHHS IPYICHIIIHOTO HANISLY; 3) PO3IIITHY TH MOX-
JUBOCTI BIPOBAKCHHS BUMOT JI0 TUIATOCIIPOMOXKHOCTI
CTpaxoBUX KOMITaHii Ykpainu Ha ocHOBI Jlupektusu €C
Solvency II.

O06’€KTOM JIOCIIKCHHSI € MPYACHIIITHIA HATIISIT
1 eKOHOMIKO-TIPaBOB1 aCIeKTH PETYIFOBAHHS CTPaXOBOI
IISIBHOCTI.

AHaJi3 ocranHix nocaimkens. [Ipynenmiiinuii Ha-
VST € IPIOPUTETHOO cheporo AiSUTLHOCTI JepKaBHOTO
peryisiTopa, OCHOBHI 3aBIaHHS SIKOTO — L€ ATPUMAaHHS
cTabiTbHOCTI PUHKY, KOHTPOIIh 32 30€peKESHHSIM TLIATO-
CIIPOMOXKHOCTI (DIHAHCOBUX YCTAHOB (CTPAXOBHX KOM-
TaHiif) Ta 3a0e3ne4eHHsIM CBOEYaCHOTO BUKOHAHHS HUMU
CBOIX 3000B’s13aHB Nepe]] CTIOKUBaYaMH (CTPaxyBaIbHHU-
KaMu). BupimeHHsM npo0iieM eeKTHUBHOT opraHizaii
MPOLECIB MPYACHLIHHOTO HATISITY 3aiMalOThCsl 1IHO3EM-

© Bnykosa H. M., 2015

I1paBo Ta innoBawuii Ne 3 (11) 2015 15



MPABOBE 3ABE3NIEYEHHS IHBECTHIIMHOIO PO3BUTKY YKPATHH

HI Ta BITYM3HSHI ¢axiBii, 30kpema JI. Acranoc [1; 2],
M. Bapr [14], Ix. bproc [15], JI. Bpemenko [4] , O. XKy-
paBka [6], O. Kopsar [8], V. Maknonansn [9], C. Peep-
qyk [10], I". Tomricon [24], P. JIx. Xo6apr [12], A. Yar-
tepaki [16], I1. Llapma [23] Ta iH.

BinpuicTs q0CiIHUKIB 00paHoi mpoOieMaTuKy 30-
Cepe/LKYBAIM CBOKO yBary Ha OKPEeMHX acIieKTax Ipy-
JICHIIIHHOTO HAIVISTY, MK THM y CyJaCHUX YMOBax ajarl-

TaIlii 3akoHonaBcTBa €C J10 mporeayp aepKaBHOTo pe-
TYJIFOBaHHS CTPAaXOBOi MisJIbHOCTI B YKpaiHi Ll MUTaHHA
noTpeOyroTh MOAANBIIOrO JOCIiPKEHHS K 3 00Ky (]i-
HAHCIB, TaK 1 IpaBa.

Bukaan ocHoBHOro marepiany. CyKynHiCTh METO-
JiB epKaBHOTO PETYIIOBAHHS 3a ()OPMOIO BIUIMBY Ha
00’ €KT eKOHOMIYHA TEOPisl TIOIJISIE Ha MPSIMI Ta HETIPSIMI
(omocepenxoBaHi) (auB. puc.) [5].

Mertoau 1ep»KaBHOTO PETYIIOBaHHS CTPAXOBOTO PUHKY

. Henpsmi
TIpsami P .
(omocepenkoBaHi)
v v :
[IpaBoBi AnMiHICTpaTUBHI Exonomiuni
Po3pobka . OnoxarkyBaHHS,
. L JlineH3yBaHHs, .
1 IPUHHATTS - MIBroBe KPEeAUTYBaHHS,
CTpaxoBUIl HATIAL,
HOPMAaTHUBHO- BaJIIOTHE PETYIIOBAaHHS,
. BCTaHOBJICHHS
[IPaBOBUX aKTiB, , . CTBOPEHHS
000B’3KOBUX BUJIIB
110 CTOCYIOThCA MIpHUBaOINBOTO
CTpaxyBaHHSA . -\ .
CTpaxyBaHHs IHBECTHUIIHHOTO KIIiMaTy

Puc. MeToau nep;kaBHOT0 pery;Il0BaHHsI CTPAX0BOI AiAIbHOCTI

Sk BUIHO 3 pUC., IPYASHIIIHHUI HATJIST € CKIIa10-
BOIO aMiHICTPATUBHUX METOJIB NPSIMOTO BIIJIMBY HA
pETyIIOBaHHS CTPAXOBOI JiSUTBHOCTI, ajie, BPaXOBYHOUH
0COONHMBOCTI OTO 3/1ICHEHHSI, IIEBHI CKJIa/I0B1 HATIISTY
BXOJISITH JIO €KOHOMIYHHMX METOJIIB III0/I0 OIIIHKH PU3HKIB,
Ta MPABOBUX Y KOHTEKCTI HOPMATUBHOI 3MiHH TTiXO/IiB
10 3aIPOBAKCHHS MIPYACHIIIIHOTO HATIISY.

3rigno 3 KoHreniiero po3BUTKY PUHKIB HEOAHKIB-
chKUX (iHaHcOBHX NOCyT Ykpainu Ha 2013-2014 pokn
OJTHHM i3 TIPIOPUTETHUX IUISAXIB BHPIMICHHS MPOOIeM
CTPAaxXOBOI'0 PUHKY YKpaiHHM Ta MO0 PO3BUTIKY € yCTa-
HOBJICHHS BUMOT 70 TUTaTOCTIPOMOYKHOCTI Ha OCHOBI
OIIIHKH PU3UKIB Ta SKOCTi aKTHUBIB CTPAXOBHKA, OTIKE,
3ampoBaKEHHS MpyAeHuiiHoro Harsany [1]. IlpaBo-
BukoM O.C. Ymanoum [11] Ha mijicTaBi IpOBEICHOTO
aHai3y HasBHUX Y HAYKOBIH iTeparypi Kiacudikarii
BHJIIB CTPAXOBOT0 HAIJIsALy 3p00JIEHO BUCHOBOK, ILIO
nepeBakHa OIIBIIICTh KpaiH CBITY, BKITIOUAKOUH KpaiHu —
yineHn €C, BU3HAIOTH TMOIJ CTPAXOBOIO HATISY 32
CTPaxOBUKAMH Ha JIIICH3YBaHHS, IPYACHIIHHUN HATIISA
Ta Harsy 3a Oi3HecoM cTpaxoBuka. HaykoBiiem apry-
MEHTOBAHO, 10 B YKpaiHi MOIOHUI MO CTPaXOBOTO
HaDIAy € HEOOXiIHUM 3 METOI HaJaHHS MOXIJIMBOCTI

MOJIANIBIIOI IMITIEeMeHTallii 3akoHoaaBcTBa €C y chepi
HAIVISy 332 CTPaxXOBOIO AiSIBHICTIO.

Bxomxkenns Ykpainu o mio0anbHOi (hiHAaHCOBOT
CHCTeMH BUMarae peopMyBaHHS CUCTEMH JEPKaBHOTO
PETYIIIOBaHHS CTPAXOBOTO PHHKY YKpaiHu 3a Mi>KHAPOI-
HUMH TIPUHINATIAMH, BU3HAYCHUMH YHHHIMH YTOIaMH
1 cTaHJapTaMK MIKHAPOIHUX OpraHizalliil Ta acoriarii
BiznoBijgHO 1o BuMor €C [6].

O. Kopgar [8] BU3Ha4CHO, 10 NMPYACHIIHHWNA Ha-
IS — 1€ CYKYIHICTh (QYHKIIH JIep>KaBHOTO PEryiiro-
BaHHA PUHKIB (JiHAHCOBUX MOCIYT, y MPOLECi BUKOHAH-
HS SIKHX PETYJISITOPOM 3iHCHIOIOTHCS: KOHTPOJIb Bijl-
MOBIAHOCTI PiBHSA MJIATOCIPOMOXHOCTI (PIHAHCOBHUX
YCTaHOB 1 (pakTOpiB, 110 HA HEl BIUIMBAIOTh, BUMOTaM
3aKOHOJIABCTBA; KOHTPOIb CTIHKOCTI pUHKY (DiHAHCOBUX
MOCJIyYT; MONEPeHKYBaIbHI 1 3aM001KHI 3aX0/IH JIJIS 3a-
no6OiraHHs HEIIaTOCIPOMOKHOCTI (hiHAHCOBUX yCTa-
HOB 1 3aCTepeKEHHS IO/I0 JeCTa0Ii3aiiHUX MPOLIECIB
1 SIBUII HA PUHKY (DIHAHCOBHX MOCIYT, TOOTO MPiOpH-
TeTHUM y MPYACHIIHHOMY HArJIs/i € OI[iHKa PU3HKIB
CTPaxoBOi JISUIBHOCTI, TX MONEPEINKEHHS Yyepe3 KOHT-
poJib 3a (HIHAHCOBOIO CTIMKICTIO Ta MJIATOCIPOMOYXKHIC-
TIO CTPAXOBUKIB.
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3rigHo 3 KoHnemniieo 3anpoBapkeHHs PYy/ICHITIH-
HOTO HarIsiAy 3a HeOAHKIBCbKUMHU (DIHAHCOBUMM YCTa-
HOBaMH B YKpaiHi OpieHTHPOM ISl BIOCKOHAICHHS JIep-
YKABHOTO PETYJIIOBAHHS 332 CTPAXOBHUMH OpraHi3allisiMH
€ Jupexrusa 2009/138/€C (Solvency II) [7]. B ocHoBy
BHMOT 0 IIATOCIIPOMOYKHOCT] CTPaXOBHX KOMITaHiH
y Solvency Il moknaieHo po3paxyHOK HEOOXiTHOTO TIIa-
TocripomokHoro Kamitaiy (SCR).

2011 poxy MixHapojHa acoliallisi OpraHiB HaryIsILy
3a cTpaxoBoro AisuTbHICTIO (International Association of
Insurance Supervisors, [AIS), sika ctBopena y 1994 pori
JUTSL TIOETHAHHS iHTepeciB Ta 3a0e3medeHHs HeOOX1THUX
YMOB JUIsl OOMiHY 1H(pOPMAIII€X0 MiXK HAISIOBUMH Op-
raHaM¥ 3 IUTaHb PETYITIOBAHHS CTPAaXOBOi MisUTBHOCTI
Ha TepuTopii Oinbmr Hixk 140 pizHux kpain csity [10],
3aTBEep/IrIIa M>KHAPO/IHI HOPMH HAIVISTY 32 CTPAXOBUM
puHKOM «OCHOBHI IPUHLUIIN, CTAHJAPTH, PEKOMEHIAITi{
Ta METOAMKH OIIHKM y cTpaxyBaHHi» (ICP). lanwuii go-
KyMEHT pPO3BHBA€E OCHOBHI eIEMEHTH HATJII0BOTO IIPO-
tiecy [17] s ctBopeHHs (hiHaAHCOBO €(hEKTUBHOIO CTpa-
XOBOTO PHHKY Ta 3a0€3MeueHHsI HeOOXiIHOTO PiBHS 3a-
XUCTY MpaB cTpaxyBajbHUKIB [18].

2011 poxky y ICP (Insurance Core Principles) BBezne-
HO HOBMH IPUHIUN «YTPaBIiHHA PU3UKaMM HiATNPH-
eMCTBa sl miJiel turatocrpomoxsaocTi» (ICP 16), mo
nepeadayae BCTAaHOBJICHHS HAIVIS,IOBUMH OpraHaMH BU-
MOT 3 YIIPABIIHHS pU3UKaMHU (piHAHCOBOI YCTAHOBH IS
IIJIeH TUIATOCTIPOMOYKHOCTI, IO € CKJIAJIOBOIO MPYIICH-
uiitnoro Harsiay [18]. danuit mpuHmm norpedye BBe-
JIeHHsI y O13Hec-IPOIIeCH CTPaXOBUX KOMIIaHili CUCTEMH
61ACHOI OYinKYU pU3UKY Ta TUTATOCHPOMOKHOCTI (Own
Risk and Solvency Assessment, ORSA).

ORSA nepenbauae peryasipHy OLiHKY aIeKBaTHOCTI
PHUBHK-MEHEDKMEHTY CTPaxoBOi KOMITaHi1, a TAaKOX il
MOTOYHOT Ta HMOBIPHOT Mai0y THHOT IIATOCIPOMOKHOC-
Ti. [IpoBesieHa CTPaxOBOKO KOMITaHIEIO OIIHKA Ma€ Bif-
MOBI/IaTH XapakTepy, MaciTadaM Ta CKJIAJHOCTI PU3H-
KiB, 1[0 BUHUKAIOTH Y ii aisutbHOCTI [18]. Biamosinans-
HICTb 3a BIIpOBaXKeHHs Ta BUKOHAaHHI ORSA Hece To1-
KEPIBHUIITBO CTPAXOBOT KOMITaHi{.

HarnsmoBuit opran BUMarae OXOIUICHHSI CHCTEMOTO
ORSA Bcix nependadyBaHuX Ta BiJMOBIJHUX CYTTE-
BUX PU3HUKIB, 10 BKJIIYAIOTh, IK MIHIMyM, PU3HK
aHAEPPAUTHUHTY, KPDEIUTHUI PU3UK, PUHKOBUH PU3HK,
oTepanifHui PU3UK Ta PU3UK JIKBIJHOCTI, a TAKOX
JOJATKOBI PU3HKH, 1[0 BUHUKAIOTH y 3B 53Ky 3 WICH-
ctBoM y Tpymi. To6to y cBoemy ORSA cTpaxoBuk
MOBUHEH PO3IISTHYTHU BCi CyTT€BI PU3HUKH, IKi MOXKYTb
BIJIMHYTH Ha HOTO 3MaTHICTh BUKOHYBAaTH CBOI
3000B’s13aHHSA TIepe] CTPAaXyBaTbHUKAMH, Y TOMY YHUC-
Ji OI[IHUTH BIJIUB MaiOyTHIX 3MiH B €KOHOMIYHUX
YMOBax Ta IHIIUX 30BHIMIHIX (GakTopiB. O1iHKa TAaKOXK
BHMAarae BUSBICHHS B3a€MO3B’SI3Ky MIXK YIIPaBIiHHIM

pH3UKaMU Ta piBHEM 1 SIKICTIO HEOOXITHUX Ta JOCTYT-
HUX (DIHAHCOBUX PECYPCIB.

HarnsimoBwuii opran BuMarae BiJl CTpaXxoBUKa y Me-
xax ORSA [18]:

1) BU3HaueHHS 00CATIB (hiHAHCOBHX pecypciB, HE0O-
X1THUX JUIS yIIPaBIIiHHS AiSUTBHICTIO CTPAX0BOI KOMITaHil,
SIK1 BIJIMOB1IaI0Th BIIACHOMY PU3HMKY CTPaXOBHKa Ta Ha-
DJISIIOBUM BHMOTaM;

2) 3nifiCHEHHS yNIPaBIiHHS PU3UKAMU 3 ypaxyBaH-
HSIM €KOHOMIYHOTO KaIiTaIy, BHKOHAHHS HOPMAaTHBHUX
BHMOT JIO KaITiTaay Ta (DiHAHCOBUX PECYPCIB;

3) mpoBeACHHS OIIIHKH SKOCTI Ta aJleKBaTHOCTI Ka-
MITATBHUAX PECypCiB, HEOOX1THUX JIIsl BUKOHAHHS HOP-
MaTHBHHX BHMOT IO KaIliTally Ta 3aJ0BOJICHHS OyIb-
SKHX JIOJJATKOBUX TOTPEO y KamiTasi;

4) aHasizy BJIacHOI 3IaTHOCTI 3 TIPOJIOBKECHHS CBOET
JUSIBHOCT] y 3HAYHO OLIBIIIOMY 4aCOBOMY TOPH30HTI,
HIXX 3a 1Iepio/] BUKOHAHHS BCTAHOBIEHUX HOPMATHBHUX
BHMOT JIO KaIliTay.

BukoHaHHST BUMOT TIPYICHIIHHOTO HATVISITY TIOBUH-
HO MICTHUTH MOETHAHHS KIJTbKICHUX Ta SIKICHUX €JIeMeH-
TiB Y CEpeAHBOCTPOKOBIH Ta JOBrOCTPOKOBiH Oi3HecC-
CTparerii CTpaxoBHKa, a TAKOK PO3PaxXyHKH MPOTHO3IB
fioro MaitOyTHHOTO (DIHAHCOBOTO CTaHy Ta aHAJI3 37aT-
HOCTI BUKOHAHHS HOPMATHBHUX BHMOT JI0 KaIiTaly
y Mait0yTHbOMY.

HarmsimoBwuii opran 30008’ s13aHMiA IEPEBIPATH MPO-
[IECH YIIPaBIIiHHSA PU3MKAMHU CTPaxoBOi KOMMaHii Ta ii
(inancoBuii cran, y Tomy uncii ORSA. Y pasi HeoOxif-
HOCTI HAIVISIIOBUI OpraH MOYKE BUMAaratu 3Mil[HCHHS
MPOLIECIB YIPABIIHHS PU3UKAMHM, OIIHKHU TUIATOCIIPO-
MOYKHOCTI Ta YIPABIIHHS KariTaJoM.

2008 poxy HanionanpHa acomialiis CTpaXoOBHX Op-
ranizaniii CIIIA (NAIC) 3amyctuia [niniatuBy Moaep-
Hizanii [Tnatocnipomoxnocti (SMI) — KpUTHYHMIA caMO-
aHaJIi3 AJIs yA0CKOHAIECHHS HOPM ILIAaTOCHPOMOXKHOCTI
cTpaxoBux komnasii. SMI GokycyeThCs Ha KITFOUOBUX
MUTaHHIX, TAKUX SIK BUMOTH IIOJI0 KaIliTary, YIIPaBIliH-
HSl PU3UKAMH, TPYIIOBUI HAIIS, BEJCHHS OyXraiarep-
ChKOTO OOJTIKY Ta (hiHaHCOBO 3BITHOCTI, & TAKOXK Iepe-
CTpaxyBajibHa JisIbHICTE. Y Mexax SMI nepeoriineHo
POJIb MOKA3HUKA KaMiTaly 3 ypaxyBaHHIM pU3HUKY (risk-
based capital, RBC). [lanuii moka3HUK € KIFOYOBUM
Yy CHCTEMI OI[IHKH TJIATOCIPOMOKHOCTI CTPaXOBHX
xomnaniit CIIIA, Tomy NAIC nomosHuna cuctemy
OIIIHKY KaIliTalXy JOJATKOBUMH KPUTEPIsIMH, IO OIIi-
HIOIOTb IIEPCIICKTHBHY ILIATOCIIPOMOYKHICTH CTPAXOBUX
KOMITaHii. 3 1i€r0 MeToro BKIOUeHO enemeHTn ORSA
1o cucremu RBC.

2012 poxy NAIC npwuitasto moxkymeHnT «ORSA.
KepiBHUIITBO 3 BUKOPUCTAHHS», Y IKOMY 3a3HAYAE€THCS,
IO CTpaxoBa KOMIIaHis abo cTpaxoBa rpyma OyayTb
3000B’s13aH1 BUKOHYBaTH ORSA sik MiHIMYM pa3 Ha piK,
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100 OIIIHUTH aJICKBATHICTh PU3UK-MEHEDKMEHTY CTpa-
XOBOI KOMITaHii, a TaKOX 11 OTOYHY Ta HMOBIpHY Maii-
OyTHIO MIaToCIpOMOXHiIcTh [20].

Mix TUM, TIeH TOKYMEHT He € po3nopsauuM. Koker
ORSA 0Oyze yHIKaJIbHUM Ta 3MiHIOBATUMETHCS 3aJIEKHO
BiJ] pU3UKIB, SIKi € 1HIUBITyalbHUMH ISl KOJKHOI CTpa-
X0BOI koMTaHii. CTpaXOBUM KOMITaHISIM, IO TTi/IMaIai0Th
iz Bumoru ORSA, nopyyeHo CTBOPUTH BIacHUN Mpo-
¢ine pusuky [21].

2012 poxy Takox B ABcTpaiii YHpaBIiHHIM py-
IeHliifHoro perymioBaHHsS ABcTpanii (Australian
Prudential Regulation Authority, APRA) po3pobieno
BHyTpimHi# mporiec OmMiHKY aJleKBAaTHOCTI KaIliTary
(Internal Capital Adequacy Assessment Process,
ICAAP). Bumoru, mo mictarscsi B ICAAP, € ekBiBa-
nentHuMu cuctemi ORSA [22]. SIk BUIUIMBA€E 3 Ha3BU
camoro nokymenra, ICAAP — 1ie mpouec, npu KoMy
KOMIIaHisl TapaHTye, IO 11 JiSUIbHICTh MOBHICTIO BiIO-
Bizae ii piBHro Kamitany. [CAAP 00’ enqHye MisIbHICTD
3 YIPaBIiHHS PU3UKAMH Ta KaIliTaJIOM VIS IiJTPUMKH
Oi3Hec-pimens [19].

[Iponec anamizy MOKIMBOCTI BIPOBAPKEHHS BUMOT
JI0 TUIATOCIIPOMOKHOCTI CTPaXOBHUX KOMIIaHIi YKpaiHu
Ha OCHOBI BU3HAYEHHS MOKA3HMKIB IIOJI0 KamiTaly Ta
JIATOCIIPOMOYKHOCTI MTPOBOJUTHLCS Ha OCHOBI iH(pOP-
Marriitaoi 6a3u — J{upexrusu €C Solvency 11 3 ypaxy-

BaHHSM HOPMATHBHO-TIPAaBOBOT 0a3u YKpaiHH, a came,
3akony Ykpainu «lIlpo crpaxyBanns», Konuenuii 3a-
MPOBA/KCHHS MPYACHIIHHOTO HAIIsAy 32 HeOaHKiB-
CbKUMH (DIHAHCOBMMH YCTaHOBAaMH B YKpaiHi, SIKHH
JIOBIB [3], [0 METO/IMKA OILIHKU JOCTATHOCTI KamiTamy
HaI[lOHANBHUX CTPAXOBHX KOMIAHIN 3 ypaxyBaHHSAM
ananroBaHoi 10 €C ckimaoBoi Oyyie OiIbII JKOPCTKOO
3a craHgapTHy MeToauky €C, ToMy 110 PiBEHb PU3HKY
JiSUTBHOCTI CTPaXOBUX KOMITAHIH Ha CTPaXOBOMY PUHKY
Ykpainu € BUILIKM.

BucHoBku. IIpiopuTeTHUM METOAOM JI€P:KaBHOTO
PETYJIFOBaHHS CTPAaXOBOi JisTHOCTI B Cy4aCHUX YMOBax
BimoB11HO 710 BUMOT €C € npyaeHmiang Hars1. Mixk-
HapOJIHI BUMOT'H JI0 HbOTO CTOCYIOTHCS OLIIHKH PU3UKIB
JISTBHOCTI CTPaxXOBHKA, JOCTATHOCTI KamiTalry Ta 3a0e3-
MICYCHHS TIATOCIIPOMOYKHOCTI. | 0OJTOBHIMU 3aBIaHHIMH
OpraHiB Jep»aBHOIO PEryJIOBaHHS Ta MPYACHLIHHOTO
HATJISATy TIPU 3alpOBaPKEHH] €BPOMEHCHKUX BUMOT 10
OIIIHKHU JTOCTAaTHOCTI KaIliTally € po3po0Ka CTaHIapTiB
YIPaBIIHHS PU3UKAMH Ta €IUHUX BUMOT IO 3BITHOCTI
Ta CUCTEMHU PO3KPUTTA iH(pOPMAIlii, a TAKOXK aJanTaris
migxoaiB €C 3 ypaxyBaHHSM 0COOIMBOCTEH AiSUTBHOCTI
BITYM3HSHUX CTPAXOBHKIB.

VY nonansmoMy OyayTh pO3IISHYTI KOHIIEITYabHI
OCHOBH pe(OpMyBaHHS CUCTEMH MPYIACHIIIHOTO pery-
JIIOBaHHS 3a BUMOraMu 3akoHoaasctBa €C.
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H. H. BHYKOBA

npodeccop, TOKTOp SKOHOMHUUECKUX HayK, 3aBeAyromas kadeapoil ynpasieHus: prHaAHCOBBIMH yCIyraMu
XapbKOBCKOTO HAIIMOHAJIEHOTO SKOHOMUYECKOro yHuBepcuteta nMenu Cemena Kysnena

IKOHOMMUKO-ITPABOBBIE ACIIEKTbI
HPYAEHIUAJIBHOI'O HAJI30PA 3A CTPAXOBOM JEATEJBHOCTBIO

B crarbe mpoanann3upoBaHbl BOIIPOCH CTAHOBICHHS U Pa3BUTH MPYACHIINAIFHOTO Haa30pa B YKpanHe B COOTBET-
ctBuH ¢ TpeboBarusamu EC. OTMEUeHO MeCcTO IPYACHIINATFHOTO HAA30pa B CHCTEME TOCYJapCTBEHHOTO PETryIUPOBAHHUS
CTPaxoBOH JCATEIPHOCTH. PaccMOTpEeHBI BO3MOKHOCTH BHEJPEHUS TPEOOBAHUH K IIIATEKECIIOCOOHOCTH CTPAXOBBIX
koMmanuid Yipaunsl Ha ocHoBe JJupektussl EC Solvency 1. PaccMoTpeH OmBIT ApYrUX CTPaH MO BBEACHUIO MPYICHIIH-
aJBHOTO HA/30pa.

KuroueBble cjioBa: MpyneHIIMATBHBIN HAA30p, CTpaxoBas AesTEIbHOCTb, ITaTexecrnocoOHocTs, upektusa EC
Solvency II.

N. M. VNUKOVA

Professor, Doctor of Economic Science, Head of Department
of Financial Services Management of Simon Kuznets Kharkiv National University of Economics

ECONOMIC AND LEGAL ASPECTS
OF PRUDENTIAL SUPERVISION OF INSURANCE ACTIVITIES

Problem setting. The article is devoted to the issue of formation and development of prudential supervision in Ukraine
in line with EU requirements. Due to the acceleration of the process of integration into the European economic space in
the legislation appeared the term "prudential supervision".

Most researchers of selected issues focused their attention on certain aspects of prudential supervision, meanwhile in
the current conditions of EU legislation and procedures of state regulation of insurance activity in Ukraine these issues
require further study both the finance and law.

Analysis of resent researches and publications. In the solution of the problems of effective organization of the
processes of prudential supervision, are involved foreign and domestic experts, including Astalos L., M. Barth, John.
Bruce L. Vremenko, O. Zhuravka, O. Korvat, William McDonald, S. Reverchuk, G. Thompson, RJ. Hobart, P. Sharma,
A. Chatterjee, ctc.

Article’s main body. In the article is determined a list of methods of state regulation of insurance and acknowledged
priority of prudential supervision, analyzed international requirements for the introduction of prudential supervision;
considered the possibility of introducing requirements for the solvency of insurance companies Ukraine based on EU
Directive Solvency II.

Conclusions and prospects for the development. Preferred method of state regulation of insurance activity in
modern conditions according to the EU requirements is prudential supervision. International demands to it are related to
the assessment of insurer risk, capital adequacy and solvency. The main tasks of state regulation and prudential supervi-
sion established at European requirements for capital adequacy assessment is to develop risk management standards and
uniform requirements for reporting and disclosure system, and adaptation of the EU approach, taking into account char-
acteristics of domestic insurers.

Key words: prudential supervision, insurance operations, solvency, EU Directive Solvency II.
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