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Jlyupkuii HallioHATBHUN TEXHIYHHNA YHIBEPCUTET

BMJIMB ODLLUOPHUX 30H HA YYACTb YKPAIHU
Y MDKHAPOAHOMY PYCI KANITANY

B crarTi mocmimkeHo AMHAMIKY NPSMUX IHO3EMHHX IHBECTHIIi y BITUM3HSHIN
€KOHOMIIli, BIUIMB O(UIOPHHUX 30H Ha yJacTb YKpaiHH y MDKHApPOJHOMY pyCi KaIiTaiy.
Ha ocHOBi mpoBeneHOro aHaiizy OOIPYHTOBAHO MO3UTHUBHHUII BILIMB (YHKLIOHYBaHHS
odropHHX 30H Ha MIKpO (A7 OKPEeMHX CyO’€KTiB TOCHOAAPIOBAHH:I) Ta MErapiBHIX
(3arajom s CBITOBOI EKOHOMIKM), a TaKOXX 3a3HAUCHO HETaTHBHI CTOPOHH
HPUCYTHOCTI OQIIOPIB B III00aNbHIN €KOHOMILII.

KonrouoBi cioBa: odmopni 30HM, mpsiMi iHO3eMHI iHBecTuii, iHBecTopH,
IHBECTUIIIMHUHA KIIIMAT, TOJJATKOBUI TATap.

Baula O., Shafeta D., O. Kravchuk
THE OFFSHORE AREAS INFLUENCE ON UKRAINE IN THE
INTERNATIONAL MOVEMENT OF CAPITAL

It was revealed that the real situation and the state of attraction of direct foreign
investments in Ukraine considerably complicate investment activity. The available
investment does not provide for a reflection of the existential outlook and even a
realistic restoration of their available state. The investment attractiveness is significantly
influenced not only by the general state of the country's economy, but also by its ability
to conduct business, in particular the degree of state intervention and the level of
corruption. Over the past 5 years, investments from the EU countries have increased
significantly, as in the CIS countries; there is a significant increase in the volume of
direct foreign investment. At the same time, the perspectives of foreign investment
activity in Ukraine are largely determined by the scope and structure already captured in
the country of foreign capital.

It was stated that the globalization of financial markets has transformed financial
relations into an independent factor in the development of the world economy, where
offshore capital can be considered as a special form of financial capital movement. The
internationalization of global finance, in turn, has been the cause of the emergence of
offshore financial centers: the national capital that has gone beyond the bounds and
wanted to «go away» from strict national regulation and create favorable conditions for
development.

It is substantiated that the main indicator of determining the effectiveness of
operations with offshore, in the domestic economy, is the volume of direct foreign
investment.
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It is revealed that the activity of offshore zones can not be assessed
unambiguously, as well as any economic phenomenon, they carry both positive and
negative influence. The positive impact of offshore activities should be considered
separately on micro (for individual business entities) and mega-levels (in general, for the
world economy). Among the positive found: promoting the activation of various
transborder flows and accelerating the turnover on an international scale; creation of
conditions for diversification of investments, expansion of access to loans and better
location of capital; an incentive to reduce the overall tax burden in the world and thus
stimulate economic activity in the global economy; reducing the risk of expropriation
for investors and the better provision of property rights, which in turn can generate
higher economic growth, especially in offshore donors, and so on. Among the negative
ones are: unfair tax competition that absorbs the incomes of certain countries, directing
them to offshore; creation of an element of instability in the world economy and
finances in connection with the possibility of accumulation of large volumes of capital
in the offshore areas, especially speculative ones; promotion of capital outflow; support
for the shadow economy, etc.

It is proved that in spite of some negative influence of offshore zones on the
economic system of the country at the end of the twentieth century. The beginning of the
twenty-first century. Is defined by the growing interest of the states in their activities.
Now, they are quite attractive for domestic business. This fact is primarily due to the
volatility of the financial institutions of Ukraine, a high degree of riskiness of business
in the domestic market. Instead, offshore areas are more secure, operate with foreign
currency and operate on a stable financial footing, which protects their interests as
investors. This factor determines their continuous development and modification. Some
of the offshore zones are already ready to cooperate with the states for their legalization
in the world, but there are also those that allow unfair taxpayers to «launder» significant
sums of money on a legal basis, while not interested in their origin.

Key words: offshore zones, direct foreign investments, investors, investment
climate, tax burden.

E.B. baymna, Illadera JI.A., KpaBuyk O.
BIIMAHUE O®LLUOPHUX 30H HA YYACTUE YKPAUHDI
B MEXXOYHAPOOAHOM OBUXEHUU KAMMUTANA

B crathe wmccnenoBaHO WHAMUKY TNPSIMBIX HHOCTPAHHBIX HHBECTHLUH B
OTCYECTBEHHOH HKOHOMHKE, BIMSHHE OQUIOPHUX 30H Ha y4acTHe YKpauHbl B
MEXIyHapOIHOM ABWKEHHH KanuTaia. Ha ocHOBe poBeJEHHOTO aHaiu3a 000CHOBaHO
HOJIOKUTENBHOE BIMSHUE (QYHKIMOHMPOBaHUS OQQUIOPHBIX 30H Ha MHKpPO (mis
OTIENBbHBIX CYOBEKTOB X03HCTBOBAHMUS) M MEra YPOBHSAX (IJI1 MHPOBOIl 5KOHOMHKH), &
TaloKe YKa3aHO OTPHULATENbHBIE CTOPOHBI INPHUCYTCTBHS OGQIIOPOB B TII0OAIBHOH
9KOHOMHKE.

KnroueBble caoBa: opQumopHbe 30HBI, NPSIMBIE WHOCTPAHHBIC WHBECTHIUH,
HMHBECTOPHI, THBECTUIMOHHEIN KIIMMAaT, HAJIOTOBOE OpeMsi.
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IlocTanoBKa NpooJeMHu y 3aralbHOMY BHUIJISIAL TA ii 3B’A30K 3
BAJKJIMBHMH HAYKOBUMM i MPaKTUYHUMM 3aBAaHHAMH. B ymoBax
MOTJINOJICHHS Ti1o0ami3alii (piHaHCOBUX IMPOIIECIB BAXKJIMBE 3HAUCHHS B
Nepepo3noAiIi KamiTady MiX KpaiHamMu Mae oQuIopHHH Oi3Hec, poJib
SIKOTO HEMa€e OIHO3HAYHOI OLIHKU SIK cepel] TOCIOAAPCHKUX CYO €KTIB
MDKHApOJIHAX CEKOHOMIYHMX BITHOCHH, TaK 1 cepea MIKHApOJIHHX
Oprasi3arfii.

O¢mwopHi 30HM Ta KOMMaHii, MO QYHKIIOHYIOTH B HHX,
3MIHCHIOIOTH MEePepO3NoAiT (PiHAHCOBUX PECYpPCIB, SKUW TIOB’SI3aHUAN 3
MPUIUIMBOM 200 BIAIUTMBOM KamiTalxy, IO HAaAa€ MOXIHBICTh
OTIOCEPEIKOBAHO BIUIMBATH HA €KOHOMIKY OKpEMHUX KpaiH i Ha CBITOBY
€KOHOMIKY B ITIJIOMY.

AHaJi3 ocCTaHHIX [AOCHiIKeHb Yy SAKHX 3alo4aTKOBaHO
BUpilIeHHs1 mpodaemu. JoCHi/KEHHS CYTHOCTI Ta 3HAYEHHS
oIIOpHUX 30H 37iiCHIOIOTH: ['ep3anny B., CmupHosa T., Menbuuk B.,
bozynenko O., Mamstok O., Xapuyk O., Jlokarapea €. Ta iHmIi
HAYKOBIl, MpOTe JaHa mpobiiemMa MoTpedye MOCTIHHOI yBarm uepes
SIKICHI 3MIHHU Y CTPYKTYPi Ta JisSUTbHOCTI O(IIOPHUX TEPUTOPIH.

Wismi crarric MeToro cTaTTi € MOCHIMKEHHS TUHAMIKH TPSIMHX
IHO3eMHHMX 1HBECTHUINI y BITYM3HSHIA EKOHOMIIIl Ta OIliIHKA BIUIUBY
o(IIOPHMX 30H HA Y4acTh YKpaiHu y MiXKHAPOJHOMY pyci KarliTamy.

Bukjian oOCHOBHOIO Marepiajgy IOCTiIXKeHHSI 3 MNOBHUM
OOTPYHTYBaHHSIM OTPUMAHHUX HAYKOBHUX pe3yabTaTiB. Y Cy4acHHX
TpaHCcPOPMAIIHHO-KPU30BUX YMOBAaX PO3BUTKY CKOHOMIKM YKpaiHU
IHBECTHINI  BHCTYMAalOTh OJHUM 3  HAWBaXJIMBIMIAX  3acO0iB
3a0€3MeYCHHs] YMOB BUXOIY 3 €KOHOMIYHOI KPU3H, CTPYKTYPHUX 3MiH B
HapOJHOMY  TOCIONAPCTBi, 3pPOCTaHHS  TEXHIYHOTO  MPOTpPecy,
i IBUIIICHHS SKICHUX MOKA3HUKIB TOCIOAPCHKOI JisUTEHOCTI HA MIKPO- 1
MakpopiBHAX. JlocBim Oarathox KpaiH CBITY MOBOAWTH MOIIIBHICTH
3IyYCHHS 1HO3EMHHX IHBECTHIIM it  eekTUBHOI  peamizarii
TpaHCchOpPMaLiHHUX  TUIAHIB ~ PO3BUTKY  CKOHOMIKM  KpaiHH 1
3a0e3neueH s CTaNoro i 3pocTanHs. Ale 1Jis 3pocTaHHs €(heKTUBHOCTI
3IYYCHUX 1HO3EMHHUX KaIlliTaJIOBKIAICHEL Jep)KaBa MOBHHHO 3pOOHTH
IHBECTOpaM TaKOXK KPOK Ha 3yCTpid — 3a0e3MeUnTH CHPHUSTINBHIA
iHBecTUIliitHMI KiTiMaT. CydacHi €KOHOMIYHI peatii CBig4aTh Ipo Te, 110
yKpaiHChbKa eKOHOMika ImoHaiMeHmie Ha 50% XapaKTepu3yeThecs SK
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«rinpoBay. [IpuymHa momsrae B claOKOCTI IEpXKaBHUX IHCTUTYTIB Ta
3aKOHOJIaBUOi cucTeMHd. OUYEeBHIHO, IO B TAKUX yMOBaxX ICHY€ PU3HK
penarpiarii «0OpyIHOT0» KarmiTary.

Criragauii 1HBECTHIIMHUEN KiaiMar B YKpaiHi BKIIOUYaE B celde
aJAMIHICTpaTHBHI MEPEUIKOAH, CKJIAIHYy CHUCTEMY JIILECH3YBaHHS,
BHCOKHI PIBE€Hb OIONATKYBAHHS 1 PECTPYKTYpHI (YHKIIII MOJATKOBOI
aaMmiHicTparii. 3 orsily Ha e y CBITI € OUTbIl TpuUBaONMBI IS
1HBECTOpiB KpaiHu, HiX YKpaiHa.

PeaslbHa €KOHOMIYHA CHUTYyallis Ta CTaH 3ay9CHHS TIPSIMHUX
IHO3eMHHX IHBECTHINIH B YKpaiHi 3HAYHO YCKIAIHIOIOTH 1HBECTUIIIHHY
nisibHICTE. HasiBHHME 00csrT BKJIaJeHh HE 3a0e3ledye TepeayMOB
€KOHOMIYHOTO 3pPOCTaHHA 1 HaBiThb IOBHOIIHHOTO BIiATBOPEHHS iX
HasBHOT'O CTaHy. Ha iHBeCTHIIifHY NMPUBAOIMBICTh 3HAYHO BIUIMBAE HE
JIMIIE 3arajilbHUN CTaH €KOHOMIKHM KpaiHM, a i yMOBH BeeHHs Oi3Hecy,
30KpeMa CTYIiHb BTpY4aHH: JEpKaBH Ta PiBeHb KOpYIii. 3a ocTaHHi 5
POKiB 00csAT iHBecTHIIIH 13 KpaiH €C 3HaYHO 30UTBIIUBCS, MO0 KpaiH
CHJ - ciocTepiraerbest 3HauHE CKOPOYEHHS 00CSTY MPSIMUX 1HO3EMHUX
imBectuiil. IIpm 1BbOMY TEpCHEKTHBU 1HO3EMHOI 1HBECTHLIHHOI
IISITBHOCTI B YKpaiHi 371e0UTBIIOTO BH3HAYAIOThCS oOcsraMu  Ta
CTPYKTYPOIO BXKE€ HAKOIMMYCHOTO B KpaiHi 1HO3eMHOTro Kamitamy [2].
3MiHy 1HBECTHLIHHOrO KJIIMaTy HaWOUIbII HAOYHO JEMOHCTPYE
JMTHAMIKa 1HBECTHUIIIH, OCOOIMBO MPSIMHUX, SIKa BBAKAETHCS 1HIUKATOPOM
3MIHH PIBHSA JOBIpH Ta peUTHHTY Kpainn. ExoHOMIYHA aKTHUBHICTH
iHO3eMHHUX iHBECTOpiB B YKpaiHi He3HauHa. [liTBEpIKECHHSAM IBOTO €
JUHaMiKa MPSIMUX 1HO3EMHUX iHBecTHIid 3a mepiox 2013-2017 pp.
(Tabm. 1).

3a nmoCHipKyBaHHWM Tepio]] HaWOIMbIIe HAIXOIKCHb MPSMUX
iHBecTuLil B Ykpainy cnoctepiraerbes y 2014 pomi (53704 mnH. noo.
CHIA), a maiimenme y 2016 pomi (36154,5 mua. mom. CIIA).
AHaoTiYHa TEHIEHITIS CIIOCTEPIra€ThCS 1 BITHOCHO MPSMUX 1HBECTHITIN
3 Ykpainu. ['mobanizauis giHaHCOBMX PUHKIB MepeTBopria (piHaHCOBI
BIJTHOCHHU B CaMOCTiHHHI ()aKTOp PO3BHUTKY CBITOBOi €KOHOMIKH, €
oQIIOpHUH KaImiTajql MOKHA PO3TIIAOaTH SK 0CoO0IMBY (opMy pyxy
(hiHaHCOBOTO KamiTay.



Exonomiuni nayxu. Cepis « Exonomiuna meopis ma ekonomiuna icmopisay. 36ipHux
nayxosux npayw. Jlyyexuii HTY. — Bunyck 15(60). — Jhyyvk, 2018.

Tabmmms 1
IIpstvi iEBeCTHIIIT (aKIIIOHEPHUH KaITiTal) 3a1y4deHi Y BITYN3HIHY EKOHOMIKY
Ta crpsiMoBaHi 3a kopaoH y 2013-2017 pp.

= ° ¥ o | ol 2 g =
5558« E58<| 8E |zEES4 tEég| 8%
Poxu | 2EE 3| ES 3 g8 A58 .H EE5=H2 B
:ﬁ;%o LgéEU 2E |E8EFEQC S EEC Eg=
272 | <33 ol g7= | 23° @ %
m a

2013 51705,3 - - 6568,1 - -
2014 53704,0 19987 3,87 6702,9 134,8 2,05
2015 | 407254 | -12978.6 | -2417 | 64562 246,71 3,68
2016 36154,5 -4570,9 -11,22 6315,2 -141,0 -2,18
2017 | 37513,6 1359,1 3,76 63463 311 0,49

Jxepeno: ckiageHo aBTopoM 3a [5].

[aTepramionanizamisi CBITOBUX (DiHAHCIB, y CBOIO HEpry, cama
MOCITY)KWJIa TPUYMHOI0 BUHUKHEHHSI OPIIOPHHUX (DIHAHCOBUX LIEHTPIB:
HaI[lOHAJIbHUMA KamiTajl, 10 BUMIIOB 3a MEXI 1 OakaB «IIiTH» BIJ
JKOPCTKOTO HAaIlIOHAJIFHOTO PETYNIOBAaHHA Ta CTBOPUTH IS cebe
CIIPUATIMBI YMOBH PO3BHUTKY.

B ymoBax rno6anizanii ¢piHaHCOBI MOTOKH CTalOTh CaMOCTIHHOIO
CHJIOIO, IO CHJIBHO BIUIMBA€ HA PO3BUTOK TPOIYKTHBHHUX CHI 1
MDKHAPOJIHI €KOHOMIYHI BITHOCHHHU: BOHU CTHUMYJIIOIOTh BUPOOHHIITBO,
eKCIopT Ta IMIOPT TOBAapiB 1 IOCIYr, PO3BUTOK MDXHAPOAHUX
KOMYHiKariii Ta 0OMiH iHpopMarlliero. Y Mi>KHaApOTHOMY OOMiHI 3pocTae
yacTka (iHAHCOBUX IMOCITYT. Bee 11e Beie 10 yCKITamHeHHS 3B'I3KiB MiXK
OKpEeMHUMH JAEp)KaBaMH, MOCHIIOETbCA BIUIMB (DiHAHCIB Ha TPOILEC
BiJITBOpEHHS [6].

Ormepartii 3 odmopaMyd MOCITAIOTE 3HAYHE MICIle  cepen
30BHIIIHPOCKOHOMIUHUX olepaliii YKkpaiHu. 3aKOHOAABCTBO HAIIOl
KpaiHM He 3a00pOHSE CTBOPIOBATH KOMIAHIi B O(QIIOPHHX 30HAX.
OO0csru Takux orepartiit 301IbIIyI0ThCs MOPoKy. OCHOBHOIO PUIHHOIO
IIHOTO € CKJIa/IHA CHCTEMa OTOAATKyBaHHS B YKpaiHi.

OCHOBHMM  TOKa3HWKOM, Ha Hally JAyMKY, BHU3HAYCHHS
edexTuBHOCTI omepariii 3 odmopamu, y BITYM3HSHIA EKOHOMII, €
0o0csTH IPAMUX 1HO3EMHHUX 1HBECTHINIH (Ta0I. 2).
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Jani Tabnumi 2 cBiguaTh mMpo Te, MIO CYKYIHI iHBECTHINI 10
VYkpaiam 3a pesynapratamu 2017 poky BimHocHO 2013 poky
CKOpOTHIINCh Ha 27%, OJHaK dYacTKa IHBECTHIH 3 oQIIopiB 3a
JOCHI[DKYBAaHMK TepioJ, TNPaKTHYHO 3ajMIIa€Tbcs 0Oe3 3MiHM 1
KOJNMBaeThcsi B Mexkax 40—44%. Cepen HaiOmbIIMX 1HBECTOPiB
Ykpaiau TpocTaiaKoByeThes Tpu odmopHux 30HH: Kinp, Bipriaceki
octposu Ta [lIBelinapis.

Tabnums 2

IIpsimi iHO3eMHI 1HBECTHIIIT B YKPATHCHKY €KOHOMIKY 3a KpaiHOIO

imBectopom, MiH. o, CIIIA

W 2013 2014 2015 2016 2017
lHBecT()p
baramcd 85,9 128,7 70,8 48,5 28,0
OCTPOBHU
Bexis 809,2 1026,6 652.5 5351 6042
Bipriuceki
0CTpPOBH 18882 22759 19883 1715,0 1683,1
(6purt.)
Kinp 159077 177256 | 127694 10239, 9 690, 1
TTrokceMbypr 5595 5558 3988 363.9 9642
Mapumazosi 23,6 30,2 21,6 22,9 40,6
OCTPOBHU
Tanama 383,7 610,5 3948 316,9 291,7
Ceimenscpki 107,3 318,5 201,8 129,6 140,5
0CTPOBHU
Cinramnyp 82,4 833 832 131,3 258.4
IIBeiinapis 1097,6 1351,0 1391,5 1390,8 14519
Pasom 3 20 945,1 241061 | 179727 148935 15 152,7
odmopis 40,5% 44,9% 44,1% 41,2% 40,4%
VI 51705,3 53704,0 | 407254 36 154,5 37513,6
Ykpainy

Jxepeno: ckiageHo aBTopoM 3a [5].
Jns Oinpll TPyHTOBHOTO Ta TOBHOTO aHANi3y TaKOX CIif

JIOCITITATH HAPSIMKH BiITOKY YKpaiHCHKOTO KaIliTaay B O(pIIOpHi 30HH
(Tabm. 3).
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Tabnuns 3
[psimi inBecTuwii 3 Ykpainu B opmopu, miH.gos. CIIIA
Kpaina 2013 2014 2015 2016 2017
Kinp 59176 5925,1 5926,1 59237 5930,5
Bipriuceki octpoBu 25.8 25.8 25.8 513 57.6

(bpur.)

59434 5950,9 5951,9 5975,0 5988,1

ISR 1 GG 90,5% 88,8% 92,2% 94,6% 94,4%

VYeboro 3 YkpaiHi 6 568,1 6702,9 6 456,2 6315,2 6 346,3

Jxepeno: ckiageHo aBTopoM 3a [5].

3 manux Tabnumi 3 cmocTepiraemo, mo Maibke 95% mpsmux
iHBecTULiN 3 YKpaiHM B €KOHOMIKY KpaiH CBiTY HaAXOJISTb came 0
odpmopHuX 30H. OCHOBHOIO KpaiHOIO — OQIIOPHOIO 30HOI0 J0 SKOI
npuOyBaTh npsMi iHBecTuii 3 Ykpainu € Kinp.

CrocoBHo omepaniii Mk Ykpainoro ta Kinpom, To TyT MoxHa
CTBEp/KYBATH, IO 3HAYHHWU BIJICOTOK KaIliTally, IO BKIAJAETHCS B
VYkpaiHy e peiHBeCTOBAaHWN YKPalHCHKHM KaIliTaj, Mpo SKHH MOXKHA
CTBEpAKYBAaTH, IO BiH NOTPANIMB Ty Yepe3 TIHLOBHIA CEKTOP.

JismpHICTE OQIIOPHUX 30H HE MOKJIMBO OIIHUTH OJHO3HAYHO, 5K
1 Oyab-SIKe €KOHOMIYHE SIBHIIC, BOHH HECYTh Y c001 K MO3UTUBHUN TaK
i HeraTBHUH BIUIMB. [103UTMBHMI BIUIMB IisSUIBHOCTI OQIIOPHUX 30H
BapTO pO3TJSIATH OKPEeMO Ha MIKpo- (A7 OKpeMHux cyO’eKTiB
TOCTIOJITAPIOBAHHS) 1 Mera pPIiBHAX (3arajioM I CBITOBOi €KOHOMIKH)
(puc. 1).

Cepen HeraTHBHUX CTOPiH NMPHCYTHOCTI OQIIOPIB B TNTOOANBHIN
€KOHOMIIII 3a3BHYail HA3UBAIOTHCS:

- HeIOOPOCOBICHA MOAATKOBA KOHKYPEHITis, IO 3abupae J0X0Iu
NEBHUX KpaiH, COPSIMOBYIOUH X 0 OQIIOpiB;

- CTBOPCHHS €JIEMEHTa HEeCTallIHbHOCTI y CBITOBIM €KOHOMII Ta
(hiHaHCAX y 3B'AI3KY 3 MOKJIMBICTIO HAKONMHMYEHHS B OQIIOPHUX 30HAX
BEJIMKUX O0CATIB KamiTalliB, TEPIII 32 BCE CICKYISATUBHIX;

- CIIPUSTHHSI BIATOKY KalliTaly;

- MATPUMKA TIHBOBOI EKOHOMIKH;

11
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- CKOpOUYEHHS 3aHHATOCTI B KpaiHaX-IOHOpax;

- OTpPUMAaHHS HEBUIIPABJIAaHUX MEpeBar OKPeMHUMH KOMIAHISIMH,
0 BUKOPHUCTOBYIOTH O(MIIOPH, Tepel IHIMUMH EKOHOMIYHUMHU
TpaBIsIMH, SIKi HE 3aCTOCOBYIOTH TTOAI0HI cTpaTerii;

- BIUIMB Ha COLaJIbHY CHUTYallil0 B KpaiHax-IOHOPax, MOB'SI3aHUH
3 HETaTHBHOIO OITIHKOIO TPOMAJICHKOI AYMKH CTOCOBHO BIIXOMY BiX
NOJAaTKiB 3a JonomMoroo odmopis [3; 7, c. 158—159].

Merapie eHE N

CIIpMAHHA AKTHELS AL
PI3HOMEHITHHE TP AHCKOPIOHHHE
MOTOKIE | NPHCKOp eHHEO 0bopoTy

¥ MIKHAD OIHCOMY MACIITAB;

CTEOp HHA YMOB I

IuEep cudIkalil IHBeCTHIIH,
POSMHp EHH NOCTYIY Jo

KpemuTIE 1 Kpamol mokatii

Mikp opiBeHE

LOOCATHEHHS aHOHIMHOCTI 1
KOH(ITEHIIAROCTL,

SKCHOMIA HA [IOFATKAR, He3HAUHHX
34 CHOBHHLIBIX,

AMMIHICTD ATHEHHE T2
OpTaH1IA{HUE BUTp ATAX,

3bep eMeHH AKTHEIB BiL,

AETOHOMIFD b ITOpHOT KOMITaH I
3'9ENAeTHCA MOKIHEBICTD
IHBECTYEATH AKTHEH B KOHOMIKY
LepokaE, ¥ AKX Ha JaHHH MOMEHT
Hafib1Nb I BHIOHI YMOBH, 3 TOUKH
| S0pY NPHEYTKOEOCTI I PHP OCTY
" KAITAIY.

KOHKY P EHTOCID OMOEH O CT]
KOMIAHIH 1 Giph ¥ HAI OHATEH iH
1 CBITOBIH eKOHOMILIL, AKI
CTPHMYHOTE MORIHEICTE

TIp OBOFMTH BINbI rHYy i
CTpATerii pOsEUTEY, 0cobimEc B
Mop IBHAHH] 3 TPABLIAN, JKi He
BUKOPHCTOBYHOTE ObIICpHI
CHENL.
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S«\S| 3AKCHIB AEpIKABH P ecCTp allli EKCIIP ONpiallii IS iHEe CTOPIE i I
E C' oq;mopyucpaim_zl,ys{mﬁ Kpamowaa6emeqem{1npas E‘ é
=M BINEPHTHA BaHKIECHIMH paxyHOK, BIACHOCT, IO B CEORO Heply =] 5
© = MOMIMBICTE BiTEHOTO MO 3TeHepyBaTH Binbm =z
@ -2 EMKOpHCTAHHA BATECTE, EHCOKHI eKOHOMIMHHHA picT, =] a
= 5 6aHK1E:CbK1paxyHICHB6yHb— AP S PR kb = pafel sfe] b g3
E g2y A BT, gl?puilc;:llr?s} TP OLEITAHHH [pIaB, E 2

= .

): 5 ggn“g};ioﬁl{éﬁ?é;?;g BTESpAH Ha TEPUTOPIi AKX pO3TANIORAH] ): E
= B Gamxax is crabineniikpaini, ;?Oué,??é ;Eggs%ngzﬁgf;zﬁ ; g
E 2| MOMITHELCT JAKCHHOTC BOTOMIHEA TIOTEHLIAM THORCEKOrO KATITAT, &
g HEpYXOMICTIO 38 KO OHOM. IO CIpUAe BITEII Tap MOHIRHOMY E
= BHESP CHIKCBAH]CTE AKTHBIE HA POSEUTEY CBITOE O SKOHOMIEH B =
= MUKHAP OIHOMY PHHEY. 3 oTnagy Timony; 2

Ha BANIOTHY HESAIEKHICTD 1 IIIOEH I[eHHA E

Puc. 1. [lo3utuBHHI BIUIMB O(IIOPHUX 30H Ha (DYHKIIOHYBaHHS
rOCHOAapIOI0YMX Cy0’€KTiB (MIKPOPIBEHB) Ta CBITOBOI €KOHOMIKH
3arajoM (MerapiBeHb)

Jxepeno: ckiiageHo aBropoM 3a [1, c. 52-53; 4, c. 480-482; 6].
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HesBaxxaroun Ha Neskwii HETATUBHUN BIUIMB OQIIOPHUX 30H Ha
€KOHOMIYHY CHCTeMy KpaiHM KiHemb XX CT. - Mo4yatok XXI cr.
OKPECITIOETHCS 3POCTAaHHSAM 1HTEpeCYy JAepaB OO0 iX MismbHOCTI. Ha
JIAHUHA Yac BOHU € JIOCUTh NPUBAOIMBHMHU JJIS BITUYM3HSHOTO Oi3HECY.
Hanuii dakT 3yMOBIeHUI HacamIiepea HECTaOUIBHICTIO (iHAHCOBUX
IHCTUTYTIB YKpaiHW, BUCOKAM CTYIIECTIEHEM PHU3MKOBAHOCTI Oi3HeCy Ha
BITYM3HAHOMY pHHKY. Haromicte, odumopHi TepuTopii € Oimbin
3aXUIICHUMH, TPAIOTH 31 CTAIOK BATOTOK 1 JIOTh Y CTAOUTEHOMY
(hiHaHCOBOMY TIOJI, MO POOWTH iX TapaHTaMH 3axXUCTy IHTEPECIB
IHBECTOPIB.

CamMe 11eif 4YMHHUK 3yMOBJIOE HEBIUHHHUHA iX PO3BHTOK Ta
BHIO3MiHECHHS. Jleski 3 o(IIOpPHUX 30H YK€ TOTOBI CITIBIPAIIOBATH 3
Jep>kaBaMu IS iX JIeraitizamii y CBIiTi, IPOTE 3aIUIIAIOTLCS M Taki, sKi
JAIOTh ~ MOXKIIUBICTH  HEJOOPOCOBICHMM  IUIATHHKAM  ITOAATKiB
«BIIMHUBATW» 3HAYHI CyMHU TPOIIOBHX 3ac00iB Ha 3aKOHHIH OCHOBI, PH
IIOMY HE IIKaBJITINCH IXHIM ITOXOKCHHSIM.

BucnoBku. Sxumu OyayTp oQuIOpHi 30HH B MaiHOyTHBOMY
Mepe0aYuTH BaXKO, MPOTE MOXHA MPHUIYCTHUTH, WO MisUTLHICTb
odmopiB Oyzae JeramizoByBaTUCh 1 Ha 3MiHY «JOpHHM» odIIopam
MPUHAYTh CEpHO3HI Ta ITMBLTI30BaHI 30HHU, SKi CTABUTHMYTH 32 IIiJIh
MUSUIBHICTE B MEXaxX 3aKOHy, a He KpuMiHai. [Ipore, Ha Hamly OyMKY,
paguKaabHI Mipu OOpPOTHOM 3 «JOpHUMH» O(DIIOpaMH, HA KIITANT iX
3aKpUTTS, HE MMPUHECE OUIKYBAHOTO YCITXY, OCKUIBKH Ha JTaHOMY €Talli
PO3BUTKY, NIEpPKaBH BOJIOAIIOTH JOCTATHHOIO iH(OpPMAIEI0 TPO TakKi
30HHM 1 IpH Oa’kaHHI MOXKYTh 3[iHCHIOBaTH 0OMEXEHHH KOHTPOIb 3a iX
TISITBHICTIO, @ Y BUMAAKY 3aKPUTTS, CBITOBA €KOHOMIKA ITifIe IIe OiIbIIe
B TiHb, BAHUKHYTH HOBI MaJIOBiZJOMi, HEKOHTPOJILOBaHI TEPUTOPIi.

VYkpaiHa BXOIUTh 10 PEUTHUHTY TPUALATH KpaiH 3 HAHOUTBII
CIIPUSATIIMBUM I8 OoQIIopiB  KiiMaroM. Ha#bimelm  aKTUBHO
BiIOYBAEThCS B3a€EMOJIsI 3 TakuMH O(IIOpHUMH 30HaMu sk Kimp,
Biprinceki octpoBu Ta lllBeiinapis. Bennka uacTka iHBeCTHLIH, IO
HAJXOIUTh JO YKpaiHU CTaHOBUTh PEIHBECTOBAHHMN YKPaTHCHKUI
KamiTal. 3ajuisi TOCHIICHHS KOHTPOJIO 3a OIeparisMu 3 odIiiopaMu
KMYVY 0Oyno ckmajeHo mepermik Oilouux OQuopiB, omepamii 3 SKUMH
OyIyTh BiZICTE)KYBATUCH 1 OITOIATKOBYBATHCh.
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Jlyupkuii HallioHATBHUN TEXHIYHUNA YHIBEPCUTET

CTPATETIYHI HAMPAMU NIABULLEHHA IHHOBALI,II7IH_(_)CTI
EKOHOMIKU YKPAIHU 3A YMOB €BPOIHTEIPAUII

VYV crarti po3risiHYyTO NPOOJIEMaTHKY I1HHOBALIHOIO MapTHEpPCTBAa KpaiH B
mexxax €C, BU3HAuYeHO MNPOOJIEMH y PO3BUTKY IHHOBALiMHO-IHBeCTHLIitHOT Mopmerni
VkpalHu Ta OKpecIeHO MPOMO3HULIT MOXKIMBUX LUIIXIB Ta METOAIB 11 BAOCKOHAICHHSI.

KumrouoBi ciioBa: iHHOBawiiiHi mporpamu, iHBECTHIIWHMN KiiMaT, iHHOBaii,
IHBECTHIII1, EKOHOMIUHI peopMHu.

Baula O., Zombyk S., Ahanova K.
STRATEGIC DIRECTIONS OF INNOVATION OF THE
ECONOMY OF UKRAINE UNDER THE CONDITIONS OF
EURO INTEGRATION

It was revealed that in the conditions of globalization of world economic
relations, international partnership, attracting foreign investors to the development of the
domestic innovation sphere and the use of opportunities for international cooperation,
including in the scientific sphere, are of great importance for positioning the country on
the world market of high-tech goods and services.

14



