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Jlytpka dimist TepHOMIBCHKOr0O HaIlIOHATLHOTO EKOHOMIYHOTO
YHIBEPCUTETY

CUCTEMA ®IHAHCOBO-EKOHOMIYHUX NMOKA3HUKIB
OUIHIOBAHHA KOPINMOPATUBHOIO YNPABIJIIHHA
B YMOBAX CTBOPEHHSA
MYNbTUHALIOHANBHUX KOPMOPALIA

B crarri po3risiHyTO crcTteMy (hiHaHCOBO-EKOHOMIYHHX MOKa3HUKIB OLHIOBAH-
HsI KOPITOPaTHBHOTO YIPABJIiHHSI B YMOBaX CTBOPEHHS MyJbTHHALIOHAJIBHUX KOPIOpa-
LIiH, sIka BPaXOBY€e EKOHOMIUHY Ta COL{iaJIbHY CKJIaJIOBI.

KirowoBi cnoBa: MyJbTHHAIIIOHANBHI KOpIIOpalii, (hiHaHCOBO-€KOHOMIYHI TO-
Ka3HUKH, OLIIHIOBaHHS, KOHKYPEHTOCTIPOMOXKHICTB, CTYIiHb MDKHAPOIHOCTI KOMITaHIH.

Polinkevych O., Leshchuk V.
SYSTEM OF FINANCIAL AND ECONOMIC INDICATORS
OF EVALUATION OF CORPORATE GOVERNANCE
IN THE CONDITIONS OF CREATION
OF MULTINATIONAL CORPORATIONS

The article deals with the system of financial and economic indicators of corporate
governance assessment in the context of creating multinational corporations that takes into
account economic and social components.

At the present stage of development of domestic enterprises one of the urgent
tasks that need to be solved is increasing competitiveness, efficiency of activities,
investment attractiveness and ensuring stable economic growth. However, it is emphasized
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the growing need to determine the results of the functioning of the corporate governance
system of enterprises, the use of foreign experience, the activation of information society
through modern technology data analysis. Important is the decision of the tasks of forming
approaches to the assessment of corporate governance of enterprises (through financial and
economic indicators.

In the economic literature, there are many approaches to assessing corporate
governance. In order to determine the reliability of the indicators for corporate governance
assessment, the views of scientists on this issue are grouped according to the economic and
social component.

Management of the financial condition of the company involves the diagnosis and
assessment of corporate governance. The diagnosis is aimed at assessing the status of the
objects under investigation in the conditions of incomplete information in order to identify
problems in the functioning of systems and the causes of their occurrence and,
accordingly, to take managerial actions to prevent the occurrence of causes that
characterizes the management of the financial condition of the enterprise. Therefore, the
financial and economic indicators are treated as indicators that make it possible to assess
the corporate governance of multinational corporations.

In assessing the corporate governance of multinational corporations, it is worth
using the following main groups of financial and economic indicators: 1) liquidity
indicators (coverage ratio); 2) indicators of business activity (turnover rate of stocks, the
share of mobile financial resources in the total amount of resources, the ratio of mobility of
working assets); 3) indicators of profitability (profitability of sales, profitability of equity
capital, annual growth of labor productivity, return on working capital); 4) indicators of
social efficiency (the ratio of growth of income to the growth of the average number of
people, the ratio of average salary to the minimum, the ratio of average salary to the
minimum, the share of workers who increased their qualifications, the level of financing of
charitable events, the level of financing health measures, the ratio of growth in income to
increase labor costs, the share of costs labor remuneration in operating expenses, rate of
income growth per capita); 5) the degree of internationalization of companies.

Key words: multinational corporations, financial and economic indicators,
estimation, competitiveness, degree of internationalization of companies.

[Momunakerwu O. H., Jlemyk B. @.
CUCTEMA ®PUHAHCOBO-3KOHOMUYECKUNX
MNOKA3ATEJIEN OLIEHKH
KOPIMOPATUBHOI'O YNPABJIEHUA
B YCNOBUAX CO30AHUA
MYNbTUHALUMUOHAIIbHBIX KOPI'IOPALI,I/II7|

B cratee paccMoTpeHa cucTeMa (MHAHCOBO-PKOHOMHYECKHX ITOKaszareneit
OLICHKH KOPIIOPAaTMBHOIO YNPABIEHUS B YCIOBUAX CO3MAHUS MYJIBTHHALMOHAIBHBIX
KOpIIOpaLyii, KOTOpask yYUTHIBAET SKOHOMHYECKYIO 1 COLMAIBHYIO COCTaBIIAIOLLIE.
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KiroueBble coBa: MyJIBTHHAIIMOHATBHBIE KOPIOpAIH, (hHHAHCOBO-3KOHOMH-
YecKHe IIOKa3aTeNH, OLEHKA, KOHKYPEHTOCHOCOOHOCTb, CTENEHb MEKTyHapOTHOCTU
KOMITaHH.

IHocranoBka nmpo0semMu y 3araji-HOMY BHIJISIZIL Ta ii 3B A30K 3
BANIMBHMH HAYKOBMMHU i MPaKTHYHUMHU 3aBIaHHAMHU. Ha cydac-
HOMY €TaIli PO3BUTKY BITYM3HIHUX IiAMPUEMCTB OJIHUMH i3 HAraJIbHUX
3aB/IaHb, SKi OTPEOYIOTh BUPIIIICHHS, CTAFOTh IMiJBUIIICHHS KOHKYPEH-
TOCTIPOMOYKHOCTI, €PEeKTUBHOCTI TISUTHHOCTI, IHBECTUIIMHOI TIPHUBAOITH-
BOCTI Ta 3a0e3TeUeHHs CTablIbHOTO €KOHOMIYHOTO 3poctaHHs. [Ipore
aKIEHTYEThCS BCE OiblIa HEOOXiMHICTH BW3HAYEHHS PE3YNIbTATIB
(hyHKITIOHYBaHHSI CHCTEMH KOPITIOPATUBHOTO YIPABIIIHHS ITiIIPHEMCTB,
BUKOPHICTaHHS 1HO3EMHOTO JOCBiTy, aKTHBi3allisl iHpOpMaTH3aIlii
CYCIHIJICTBA Yepe3 CYYacHI TEXHOJIOTii aHaTi3yBaHHS JaHuX. Baxiu-
BUM TPU LILOMY € BUpIIICHHS 3aBJIaHb ()OPMYBaHHS IiIXOIB A0 OIli-
HIOBaHHSI KOPIIOPATUBHOTO YIPABIIHHS MiANpUEMCTB (depe3 (iHaHCOo-
BO-€KOHOMIYHI MTOKa3HUKH.

AHANI3 OCTaHHIX JOCAIIKEeHb, Yy SIKHX 3al0YaTKOBAHO
BHUpileHHs1 nmpodiaemu. OCHOBHI TIOJIOXKEHHS OIIIHIOBAHHS KOPIIOpa-
THUBHOTO YTPABIIHHS ITiAMPUEMCTBAMH BUCBITIIEHO Y TIPAIlIX BYCHUX,
cepen akux J. O. baropa, O. B. bemzaii, JI. €. [losrauns, I'. M. 3axap-
gnH, . A. IrmateeBa, H. II. Kapauwmna, I [1. Mamuk, B. H. [1apcsxk,
H. A. Xpym, B. A. binomanku, M. IIL bytka, O. M. Bakynpuuk,
M. O. Topuns, C. B. Kamadbyxosoi, T. B. Momot, O. B. Mopos3a,
O. C. Ilapxomenka, H. FO. [logompuaka, L. JI. Cazonrg, O. C. Cenu-
mmHa, H. C. Yonko Ta iHmi.

[Ipote B ixHIX pobOTaX MPOBOIVIOCH AOCTIHKEHHS JIUIIIE OKpe-
MHUX aCIEKTiB, SIKi CTOCYIOTBCS OLIHIOBAaHHS KOPIIOPATUBHOTO YIPaB-
miaHs. Jlo ChOTOMHI BIACYTHIM KOMIDIEKCHHN TiIXif| IO OILIHFOBAHHS
KOPIIOPaTHBHOTO YIPaBIIiHHA B YMOBaX CTBOPEHHS MYJIETHHAIIIOHATh-
HUX KOPIIOPAITii.

Lini crarri. MeToro cTarTi € YIOCKOHAICHHS 1 IMOJMAIbIIMH
PO3BUTOK OLIHIOBAHHS KOPIIOPATHBHOTO VYIPABIiHHI B yMOBax
CTBOPEHHS MYJIFTHHAIIIOHATTEHIX KOPIIOpAITii.

Bukjaa OCHOBHOro Marepiajgy JIOCHIIKEHHS 3 TOBHHUM
OOIPYHTYBaHHSIM OTPUMAHHMX HAYKOBHMX pe3yJbTaTiB. B ekoHOMiu-
Hiif JiTeparypi icHye Oe3miu MmiIXo/iB IOA0 OLIHIOBaHHS KOPIIOPaTHB-
HOTO VIPAaBIiHHS MiANPUEMCTB. 3 METOI JIOCTOBIPHOCTI BHOOpPY
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TOKA3HUKIB YIS OI[IHIOBAaHHS KOPIIOPATUBHOTO YIPABIIHHS 3rPYIIOBAHO
TIOTJISITA HAYKOBIIIB MO0 JaHOTO MuTaHHA. B Tabm. 1 BimoOpaxeHO

pEe3yIbTaT CITIBCTABJICHHS.

Ta0mums 1

DiHaHCOBO-EKOHOMIUHI ITOKA3HUKHY OIIIHIOBAHHS
KOPHOPATHBHOT'O YIIPABITiHHS HiIIPHEMCTBAMH

=l =! | o = Q Q g |Yacrora
S50l E g 5|3 E 4 mue
= = = as]
INoka3Hux E| E ’§ 8 H g Bl E|E 54| prcTan-
TEEEEE e
§§, g = = S % R | OLIHKA
1 2|3 5 67| 8 9
Toxasnuxu ghinarncosozo cmamny
Toxasnuxu nikgionocmi
3araybHui Koe]illieHT TOKPHTTS |+ [+] + | 3
Toxasnuxu cmitikocmi
Koeoinient aBroHoMii + + + 3
KoediuieHt MaHeBpeHoCTI + |+ 2
Koegiuient _cniBBLuHQUJeHIpI + |+ 2
3QJTy4€HOTO i BIACHOTO KaIliTaly
KoeinieHnt HaaiHOCTI CTATYTHOTO + 1
Kartiraimy
KOe(iI[iEHT JOBrOCTPOKOBOTO + 1
(hiHaHCYBaHHS pecypciB
Koeoiuient noBroctpokoBocti + 1
3000B’13aHb
KoedinieHT (hiHAHCOBOTO PH3UKY + 1
Toxasnuku 0inosoi axmueHocmi
OO0OpOTHICTH 3amaciB + |+ 2
3abe3medeHiCTh 3aMaciB BIACHAM + 1
KamiTajioM
CyMa BJIaCHUX 00IrOBUX KOIIITIB + 1
Yacrka I.{€M06i.J'II>HI/IX pecypciB y + 1
3araJpHii CyMi pecypciB
Yactka MOOLITEHHX (piHAHCOBUX + 1
pecypciB y 3araibHii cyMi pecypeiB
Koeinient MoOLITBHOCTI 000POTHIX + 1
aKTHBIB
Tokasnuxu penmabensHocmi
PenrabensHicTh peasizartii + |+ |+ + 4
PenTabenbHiCTh OCHOBHOI MisUIbHOCTI | + | + 2
PenTabebHICTh OCHOBHOTO KaIliTary + + 2
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poaoBxK. Tabm. 1
1 2 6|7 8 9
PeHTabenpHICTh BIACHOTO KaMiTATY + |+ + 3
PenrabebHiCTh aKIIIOHEPHOTO
KariTary
PiunmMii npHpicT NPOXYKTUBHOCTI
nparti
PenrabenpHicTh 000POTHOIO KamiTATy + 1
Toxasznuxu coyianvhoi echexkmuenocmi
KoeoiwieHT 0cBITHROTO PiBHA
HepCOHATY
KoedimieHT cTabinpHOCTI IIepcoHary
T JIPUEMCTBA
KoehilieHT Tpya0BOi TUCIUILTIHA +
KoeoiwieHT 3a10B01€HHS Bl poOOTH
Koeoinient KoHGUIIKTHOCTI +
Mortusarii +
CycChiIBHICTh
PiBeHb cepBicy +
PiBens ommaTu mpari +
PiBeHb 320X04yBaHHX 3aXOAIB + +
PiBeHb (hiHaHCYBaHHS 030POBUNX
3aX0/IiB
PiBens (iHaHCYBaHHS COLIATBHOT
pecTpyKTypH3amii
PiBeHb (iHaHCYBaHHS JOOPOUMHHHUX
3axo/iB
PiBens 3aifHsATOCTI + + |+
PiBeHb crutati mojartkis + +
BinHomeHHs cepeHboi 3apruiaty 10
MiHIMAITBHOT
YacTka MparliBHUKIB, IO TTiABUIIMIA
kBasidikario
CHiBBiTHOIIIEHHS POCTY JAOXOMY 110
POCTY CepenHbOOOITIKOBOT + 1
grcenpHOcTi (COY)
CHiBBiTHOIIIEHHS POCTY JAOXOIY 110
POCTY BUTpAT Ha OILIATY Mpalli
Tewmr pocTy nprOYTKY Ha aKIIifo
Temn pocTy aKkTHBIB Ha aKILil0
Temmn pocty COY
Temn pocty cepeHboi 3apIiaTu
Tewmn pocTy 10X01y Ha OfIHY 0c00y
YacTka BUTpAT Ha OILIaTy Ipalli B
olepalifiHIX BUTpaTax
* CKJIaJIeHO Ha OCHOBI JaHuX Jukeperr: [1-8]
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3 Tabn. 1 Mo)KHa MOOAYNTH, YACTOTY BHKOPUCTAHHA (PiHAHCOBO-
EKOHOMIYHHX MOKA3HUKIB JIs OLIHIOBAHHS KOPIOPATUBHOTO YIPAaBIiH-
Hi. YnpaemiHHS (iHAHCOBUM CTAaHOM MiANIPUEMCTBA Tepeadadae
TIarHOCTHKY Ta OIIHKY KOPIIOPaTWBHOTO yrpaBmiHHA. JliarHOCTHKa
CTpsIMOBaHA Ha OIIHKY CTaHy JOCIIKYBaHHMX 00’€KTiB B yMOBaxX He-
noBHOI iH(opMalii 3 METOI0 BHUSBICHHS MpoOiieM y (YHKIIOHYBaHHI
CHCTEM 1 MPHWYHMH iX BHHUKHEHHS Ta BIANOBIIHO TPUHHATTS YIpaB-
JHHCBKHX Jii MO0 3aro0iraHds BUHUKHEHHS TIPUYHH, 110 XapaKTePH-
3y€ yrpaBJiiHHS (DIHAHCOBUM CTAHOM MipreMcTBa. ToMy (hiHAHCOBO-
CKOHOMIYHI MOKa3HUKH TPAKTYFOThCSI SIK TIOKa3HUKH, 1110 Jat0Th MOKITHU-
BICTb OIIHATH KOPIIOPAaTWBHE YIPABIiHHA MYJbTHHAIIOHATEHIX
KOpIOpaIlii.

BucnoBku. OIiHIOIOYM KOPIOPATHBHE YIPABIIHHSA MYJIbTHHA-
[IOHAJIFHUX KOPIOpAIliii BapTO BUKOPHCTOBYBATH TaKi OCHOBHI TPYITH
(hiHaAHCOBO-EKOHOMIYHHX TIOKA3HUKIB:

1) moxa3HUKM JIKBITHOCTI (KOSDILIEHT TOKPUTTSL);

2) TOKA3HWKH JIJIOBOI aKTUBHOCTI (IOKAa3HUK OOOPOTHOCTI
3amaciB, 9acTka MOOLTBHUX (DiIHAHCOBHX PECYpCIB y 3araibHiid cyMi
pecypciB, KoedillieHT MOOUTLHOCTI 00OPOTHUX aKTHURIB);

3) MOKa3HMUKKM pEHTA0CNBbHOCTI (PeHTA0ENbHICTh peajtizarlil,
PEHTa0ENBHICTh BIIACHOTO KaIliTaTy, PIYHHHA MPHUPICT MPOIYKTHBHOCTI
Tpalli, peHTa0eIbHICTh 000POTHOI'O KaIliTay);

4) TOKa3HUKH COIMIaMbHOT e(eKTHBHOCTI  (CITiBBIIHOILICHHS
POCTY AOXOY JI0 POCTY CEPENHhOOOIIKOBOI YUCENBHOCTI, BiTHOIIICHHS
CepeHpOl 3apIUiaTH JI0 MiHIMAaJIbHOI, YaCTKa MPAIliBHUKIB, IO TIi/IBH-
O KBatiQikaiito, piBeHb (iHAHCYBaHHS JOOPOYMHHHX 3aXOIiB,
piBeHb (piHAHCYBaHHS O3/IOPOBYMX 3aXOJIiB, CIIBBIJIHOIICHHS POCTY
JIOXOJy JIO POCTY BHTpAT Ha OIUIATy Tpalli, YacTKa BUTpAT Ha OIUIaTy
Tpaili B ONepariiHuX BUTpaTax, TEMIT pOCTY JI0XOy Ha OJTHY 0cO0Y);

5) crymiHe MIKHAPOTHOCTI KOMIIaHiil SK OCHOBHHM TOKa3HHK
piBHS iX iHTErpoBaHOCTI 1O CBITOBOI PHHKOBOI CHUCTEMH IIOCTAE
(yHIaMEeHTaIbHUM MOKAa3HUKOM KOHKYPEHTOCIIPOMOKHOCTI KOMITaHiH.
JlaHwii MOKa3HUK BU3HAYAETHCS 32 HACTYITHOKO (hopmysioro [9]:

CM = (1/3x(KI/K + VI/V + SI/S)) x 100%, (1)
ne CM — cTymiHb Mi>KHApPOIHOCTI KOMITaHii;
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K| — 3akopmoHHUI Kammitan KoMIaHii (11o3a MeKaMul KpaiHu FOpH-
JIYHOI peecTpariii KoMIaHii, il eHTpaisHoro odicy);

K — 3arajipHuMii Kammital KOMITaHiH;

VI — o0csiru peanizanii MpoayKiii KOMIIaHii 3a KOPIOHOM,;

V —3arajipHi 00csru peanizarii IpoAyKIli KOMITaHiH;

S| — yrcenbHICTh IEPCOHATY KOMITaHIH 32 KOPJOHOM;

S — 3arajbHa YMCENBHICTD MEPCOHATY KOMIAHIH.

Takum dHMHOM, 3alPOIIOHOBaHa CHICTEMa (hiHAHCOBO-CKOHOMIY-
HUX MOKa3HUKIB JJOTIOMOE OL[IHUTH CTaH KOPIIOPATUBHOTO YIIPABIIiHHS
B MYJIbTHHALIOHATEHUX KOPIOPAIIsAX 3 YpaXyBaHHSIX €KOHOMIYHOI Ta
COIaJIbHUX CKJIAIOBHUX.
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