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METOAUYHI OCHOBU AHAJII3Y E@EKTUBHOCTI ASIJIBHOCTI IIIAIIPUEMCTBA B
YMOBAX TPAHCHAHIOHAJIIBALII KAIIITAJTY

Anomayisn. Cucmemamu3zo8ano ma o6IPyHIMOSAHO OCHOGHI NOKAZHUKU, AKI (POPMYIONb MeMOoOUdHi OCHO8U aHANI3Y OiANbHOCMI
MPAHCHAYIOHALHUX KOpnopayitl. Busnaueno ocnosni naciioku akmugizayii npoyecié mpanc nayionanizayii kKanimany 6 cy4acHux
ymoeax.

Annotation. Basic indexes which form methodical bases of analysis of activity of multinational corporations are systematized and
grounded. Certainly basic consequences of activation of processes trance of nationalization of capital in modern terms.

Kniouoei cnosa: mpancnayionanvha kopnopayis, 00xoou, mpaucgephi yinu, npami inozemui ineecmuyii.

IMocranoBka npo6iaevu. OCKinbKH Macmtabn MiKHApOAHOI AiSBHOCTI TpaHCHauioHampHHX kopropauiii (THK) mporsrom octaHHIX pOKiB 3pOCTaroTh, MMHUTAHHS
aHayi3y e(eKTHBHOCTI X JisIbHOCTI 1 3 Touku 30py camoi THK rta 3 Touku 30py mignpueMcrsa, sike interpye 3 THK, HaOyBaroTs akryansHOCTi. ExoHOMIKA YKpaiHnn Ha piBHI
TOCIIOZIAPIOIOYHNX Cy0’ €KTIB HE € JOCTAaTHBO iHTErPOBAHOIO y CBITOBE BUPOOHULTBO. OqHAK KibKicTh Ta MaciiTabu misuibHocTi THK Bee Ginmble mOmMpIOOTECS Ha KpaiHH, sKi
PO3BUBAIOTCS. 3a TaKMX yMOB YkpaiHa, sk i Oyjb-sika iHma kpaina noBuHHa OyTH 3allikaBjieHa B CTBOPEHHI I0GAJbHMX KOMIIAHiAX. AJDKe B iHLIIOMY BHIIAJKy B yMOBaxX
BIZIKPUTOT CKOHOMIKH BEJIMKI BITYU3HSHI HiIpreMcTBa OYayTh IIPOCTO NONIMHEH] [NI00AIbHUMY IPaBLSMH.

OnHe 3 HaOINBII BaXIIMBUX NUTaHb EKOHOMIYHOTO aHalli3y, AKe BUHHKA€ y 3B A3KYy 3 BHIICBHMKIAJCHUM, IONATAa€ y HEOOXiTHOCTI pO3pOOKHM METOAMYHHX OCHOB
KoMILTeKcHoro ananisy aisuibHocti THK, oco6iuBo B cdepi iHBecTULIHHOT Ta IHHOBALIMHOT IisIIBHOCTI.

AHaJti3 ocTaHHIX JocJaiKeHb Ta mybuikaniii. [Ipupoxy BrumMBYy mpoleciB iHTepHaunioHai3auii Ha HaiOHAIbHE BUPOOHHUITBO BCE YACTILE JOCIIKYIOTh HE JIULIC
3apybixkHi, a i iHo3emHi Bueni. Y pobori IT1.Iepcra ta I.Tommncona [3] po3risgaeTsest xapakrep BIUIMBY MPOLECIB iHTepHal{ioHaTi3amil BUPOOHHUITBA HAa MIKPOPiBHI Ha
MIDKHApOAHY HEpiBHICTb Ha MakpopiBHi. B mepeBaxHiil GiIbIIOCTI POOIT HATOJOLIYETHCS HA NMO3UTHBHUX ACIIEKTaX Ta HACHIIKAX JisIBHOCTI iHTerpoBaHux crpykryp. Tak, B
po6orti beromonsckoro M.I. [2] mocimkyersest CyKyIHa Jo[aHa BapTiCTh iHTErpOBaHUX KoMIaHiil. CTBOPEHHS iHTEIPOBAaHMX KOMIIaHiil € pealbHUM MEXaHi3MOM BHPILICHHS
mpoOIIeM 3HIKEHHST PeHTa0CIbHOCTI TiSUTBHOCTI, IKHH JOCIIDKY€EThCS B poOOTi [5], po3mmpeHHs iHBeCTHIIHHNX MOXITHBOCTEH [6]. OCcOOIMBO BaXKIIMBOKO CTAE POJIb BEIUKHX
KOPIOPATHBHHX CTPYKTYpP B yMOBax iHHOBaLiiiHOT exoHoMiku [1, 4].

IMocranoBka 3aBaanb. Posmmpenns macmra6iB gisipHocTi THK 3yMoBITIOE HEOOXiTHICTE PO3POOKH METOAMKH aHaJi3y Pe3yAbTaTUBHOCTI IX JIsTTBHOCTI.

Marepiaan Ta pe3yabratu AociuikeHns. IIpoBoxsuun Oynmb-skuid anani3 xpismbHocTi THK, HeoOXigHO BHXOXMTH 3 TOro, L0 KOMIAHIi BEAyTh isUIBHICTH Ha
pesueHTChKiill (a00 «BITYM3HAHINY) TepUTOPIT HapaienbHO 3 IHBECTYBAHHAM Ta JisUIbHICTIO 32 KopioHoM. Came TOMY X JisUIbHICTB CIi/{ OLIHIOBATH HE JIMLIE SIK 3aKOPHOHHY,
ane, B TOMY 4YHUCHi, Y PE3HICHTCBKIH KpaiHi. BiamoBizHo, B mporeci 0OIpyHTYBaHHS OCHOBHHX METOAMYHMX IOJIOXKEHb IIOA0 aHaNi3y Ta ouinku aisuibHocTi THK, B sxocTi
OCHOBHOI'O BUKOPHUCTA€MO ITi[Xi/] BpaxyBaHHs MacIuTabiB 3aKOPAOHHOI AisUIbHOCTI Ta 1i CIIIBBIHOLICHHS 3 AiSUIbHICTIO HAa PE3UICHTCHKIN TepUTOPIi.

CucremMaTH30BaHUi [epeslik OCHOBHUX MOKasHMKIB aisuibHocTi THK 3 ypaxyBaHHAM IOJIOXKEHb, sKi BHKIageHo B poGorax [8, 9], mouinbHo, HAa Hauly IyMKY,
TIPEACTABUTH y BUIVIA/I HACTYITHUX IPyH MOKA3HHKIB.

ITepwa zpyna 06’ eHye aGCONIOTHI HOKA3HUKH, SIKI KOMIUIEKCHO XapaKTepHu3ytoTh Maciurabu gisisaocti THK, 30kpema:

a) KibKicTh (imianis Ta iX po3moain Mix kpaiHamu (PE3UACHTCHKOO Ta IHIIKMH);

6) BasoBa npoaykuii THK B misomy, B ToMy uncii iHo3eMHEX (iniasis;

B) obcsr npoxax THK, B Tomy uncii iHo3emunx disrianis;

r) cykymHa BapTicth aktuBiB THK, B ToMy umcii iHO3eMHuX (inianis;

1) noxix THK, B Tomy umcri iHo3eMHuX ¢imianis;

e) excriopr npoaykuii THK, B Tomy uncii inozemuux ¢inianis;

Baxxnuum HanpsimoM ananisy aisutbHocTi THK € pesynbraTuBHICTh Ta IHTEHCHBHICTh iHHOBaMLiiHOI AisuibHOCTI. TOMy mpencTaBieHHil nepenik HeoOXiTHO JTONOBHUTH
HaCTyITHUMHA IIOKa3HUKaMU:

) YHCEIbHICTh HAyKOBO-TEXHIYHUX KAJPiB, B TOMY YHCIi y 3apyOikHuX (iniaax;

3) KiIBKICTh OTPUMAHHMX 3a PiK MATEHTIB, B TOMY YHCI y 3apyObKHUX Gimianax;

1) BUTPATH Ha HAyKOBO-IOCIIMHHULBKI Ta A0CiiHO-KOHCTpYKTOpehKi podorn (HAIKP) THK B winomy, B ToMy uucii y 3apyObkuux ¢imianax.

Bci ni 1ani moka3yBaTUMYTh He MOTOKH, SIKi 3/{IHCHIOIOTBCS Yepe3 KOP/IOHH, a TX HACHIIKH y BUIIS/l 3yMOBJICHOI HUIMHU IOCTIOAAPCHKOT AisSIIBHOCTI.

/lpyza zpyna noxa3HUKiB MOBUHHA NPEACTABUTH BJIAaCHE AMHAMIYHI IIOKA3HUKH B PO3Pi3i POKIB, mo Oyjie XapaKTepH3yBaTH MOAIbIIy MiXKHAPOJHY CIIPAMOBAHICTh Ta
excrancito THK. OcuoBoro pgisutbHocti THK € inBectuuii, came ToMy, HaifOLibll BaKIMBUMHU cepei Liel Ipylny MOKA3HHKIB € IOKA3HHKH, IOB's3aHi 3 iHBECTHLIHHOIO
JANBHICTIOC

a) ofcsr iHBeCTHLI y BiIacHi 3apy0ixkHi dimann, 3aificHennx 3a pik (knacudikyloThes K NpsiMi iHO3eMHI iHBeCTHIiT);

6) obcsr iHBeCTHLH, CIPIMOBAHKX Ha 3IHCHEHHS TPAHCKOPAOHHUX 3JIUTTIB Ta IIOIINHAHE;

B) 00CSTH JOXO/IB, SIKi IIEPEBOAATHCS 3 KPaTHU 3 BHCOKMMH IMOAATKAMH 1 KpaiHy 3 HU3bKHMH TTOIaTKaMH.

Binbui seTansHo 3ynMHIMOCH Ha IIpe/CTaBlIeHHi MexaHisMy nepesenenns THK 1oxozis 3a paXyHOK LiHOyTBOPEHHs HA TOBApH, OCIIYTH, «HOY-Xay>» Ta IHTEIEKTyalbHy
BJIACHICTB, 10 IIEPEAAIOTh Yepe3 KOPAOHH B MEXaX KOPHOPATUBHUX Mepex. L[inu, 3a sikumu BigOyBaeThes lepeada TAKUX aKTHBIB, BU3HAYAIOTH PO3MIPH JOXOIIB 000X CTOpIH
Ta, TAKAM YMHOM, TIOAATKOBY 0a3y BiIMOBiXHMX KpaiH. TeopeTHyHO, SKIIO po3paxoBaHa TpaHCdepTHa IiHa 3abe3nedye pO3yMHHH PO3MOALT MPHOYTKIB, TO MOIATKOBI OpPraHu
000X KpaiH OTPHMYIOTh CIIPaBEUIMBY YaCTKy II0aTKOBHX HauxomkeHb. Onnak y Oynb-sxoi THK Morke BUHHKHYTH Ga)kKaHHsI CKOPUCTATHCS PI3HUMHU PIiBHSMHU OINOAATKYBAHHS Ta
nepekayaT JOXOAU B KpaiHy 3 OLIbII HU3bKMM PIBHEM ONOJATKyBaHHs. PO3IIsiHEMO HAa yMOBHOMY Hpukiai (tabi. 1), sik BinOyBaeTbCs 3arajbHe 3HIKCHHs ONOJATKYBAHHS
TUSTTBHOCTI TPAHCHAIIOHAJIBHOT KOPIOpaltii.

Ta6auus 1. Bapiantu nepekauysanus noxoais THK 3a xopaon
®inian y KpaiHi 3 HU3bKUM MarepuHcbKa KOMIaHis B
IMoxa3zHuku PiBHEM OIIOJATKYBAHHS. KpaiHi 3 BUCOKUM piBHEM Cyxynuuii joxox THK
Crasxka nozarky 10 % ononarkysanns. CTaBka
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nonarky 34 %

Bapiant A Bapiaunt b Bapiant A Bapiant b Bapiant A Bapiaut b
Baunoswnii 1oxon 550 700 2000 2000 2000 2000
Bapricte  peai- 400 400 (550+300) (700+300) 700 700
30BAHUX TOBAPIB
Basouii 150 300 1150 1000 1300 1300
npubyTOK
3aranpHo- 100 100 500 500 600 600
(ip-MOBi BUTpaTH
Jloxon 0 cruiati 50 200 650 500 700 700
TO/IaTKIB
IMopnarku 5 20 221 170 226 190
Yucruii goxon 45 180 429 330 474 510

Joicepeno: [7, C.5-6)

Tax, marepuHcbka THK 6asyerbest B KpaiHi 3 BiTHOCHO BHCOKHMM piBHEM oronarkyBanHs (34 %)i mae dimian y kpaiHi 3 BinHocHO Husbkumu nopatkamu (10%).[leBHuit
KOMIIOHEHT BUTOTOBJISETHCS (iiaioM y KpaiHi, sika po3BUBa€ThCs, i3 3arparamu B 400 ym. of. i pogaeThest MaTepUHCHKiH KommaHii B kpaiHi 6a3yBaHHs 3a TpaHC(HEPTHOIO
ninoro B 550 ym. ox. Ilpu mpomy Iieli KOMIIOHEHT CTa€ CKJIaZOBOIO BapToCTi peanizoBaHoi marepuHcbkoi THK. MarepuHcbka kommaHist B KpaiHi Ga3yBaHHsS BHTpadae ILe
300 yM. ox. Ha BHITyCK TOBApY, y SKOMY € TpaHC(HEPTHHI KOMIOHEHT. JlaHuil POAYKT MPOAAIOTH 3a LIiHOK B ABi THC. yM. OXHHHMIb. [104aTKOBI 30608’ I3aHHS PO3PAaXOBYIOTh 3
ypaxyBaHHsM J0XOAy (iiany Ta MaTepHHCHKOI KOMIIAHIT 10 BUILIATH MOJATKIB i B pe3y/braTi 3arajbHa CyMa IOJAaTKOBUX 3000B’si3aHb ckiajgae 226 yMm. ofguHuIb. B iHmomy
BUIIA/IKY, KOMITOHEHT, KMl BUTOTOBJICHHUH (iiaoM, pOAaeThCsi MAaTEPUHCHKIN KoMmaHii 3a riHoro B 700yM. o. [Ipu 1ipoMy Mae Miciie 4ucTe CKOPOYCHHS 3arallbHOTO 00Csry
MOZIaTKOBUX 30008’ si3aHb (226-190=36/M. 011.), 1110 03HAYAE, 110 KOHCOJIIOBAHMI YHCTHIT TOXOM 3pocTae Ha 36 yM. of.

IMo3uTuBHMII BIUIMB TAaKMX CXEM HA KpAaiHM 3 HU3BKMM DPIBHEM OHOJATKYBaHHsS — Li¢ 30LIbLICHHS IONATKOBHX HAJXOKeHb. SIkOM HpuOyTOK, SIKHMil NPH LbOMY
(bopMyeThCsI, CIIPSIMOBYBAJIN Ha 3IiMCHEHHS PEiHBECTHIIH B IUX KpaiHaxX, TO MO MO3UTHBHHUI pe3y/israT MoxHa Oyino 6 ropopurtn He ymure y Bunaaky THK, a it quis kpainn
6asyBanns diriany. OgHak MexaHi3MU TpaHc(epTHOro LiHOyTBOpeHHs BukopuctoBytoThest THK st hopmyBanHs Oibioro npubyTKy Ta HOro BUBe3eHHs 3a KOpAOH. OCKUIbKI
6inburicts THK 6a3yroTbest B pO3BUHEHHX KpaiHax, a KpaiHu, siki pO3BUBAIOTCS, €, TOJIOBHUM YMHOM, IIPUHMAIOYOI0 CTOPOHOIO, BIIIOBIIHO, HECIIPaBe/LINBI TpaHCdepTHI LiHn
MPUBOITH A0 TepeKadyBaHHs 6araTcTBa Ta pecypciB i3 Apyroi rpymu KpaiH y mepiry. 3 METO0 HEIOMYIICHHS HEraTUBHNX HACIIAKIB TPAHC(EPTHOTO I[iHOYTBOPEHHS B MEKaX
THK y po3BuHEHHX KpaiHax i B KpaiHax, sKi PO3BUBAIOTHCS 3aIPOBAKYIOTHCS 3aKOHOJABYI HOPMHU, HOKJIMKAHI JUIsl HEJOMYIICHHS MaHIMyIIOBAHHS 3 IIOTOKAMH J0X0AiB. Takum
YHHOM, JJOCHTb 4aCTO iHTEPECH iHO3EMHOTO iHBECTOPa MOXKYTh HE CIIBIAJaTH i3 3aBJAHHSAMH, IO CTOSTH MEPe/l HAL[IOHAIBHOK CKOHOMIKOKO.

Tpems epyna MicTUTH BITHOCHI MOKAa3HUKH, SKI XapaKTEePH3YIOTh €KOHOMIYHMUI 3MICT TPaHCHAL[IOHANI3aLliiIHIX MPOIIECiB:

a) koediuieHT TpaHCHaLOHAN3ALIT AKTHBIB Lie BiHOLICHHS 3apyOKHIX aKTHBIB [0 BCIX aKTHBIB I APUEMCTBA;

6) koedimieHT TpaHCHANIOHATI3AIliT POIAXK 1e BiAHOLICHHS 3apyOiKHIX MPOAX 0 3arajbHoro ix 00csry;

B) KoedillieHT TpaHCHaI[iOHaTi3alil pOO0YOI CHIIH 11e BiJHOIICHHS YHCEeIbHOCTI MPALiBHHUKIB 38 KOPAOHOM [0 3arasibHOT KiTBKOCTi 3aiHATHX;

I) 3arajbHUN Koe(ilieHT TPaHCHALIOHAIBHOCTI PO3PAXOBYETHCS K CEPEHE 3HAYECHHS TPHOX BKA3aHUX I10KA3HUKIB: Koe(ilieHTiB TpaHCHALiOHAI3aL{i aKTHBIB POKaX
Ta MpaliBHUKIB;

1) KoediuieHT inTepHanionani3auii e BiAHOIWEHHs KiIbKOCTI 3apyObKHUX (inianiB 10 3arajabHOI KUIBKOCTI 1iApo3aiiB.

BucnoBkn. AkrtHBi3auis MibxHaponHol interpauii ta ¢dopmysanns THK 3ymoBieHuit HacTymHUMHM YMHHUKAaMU. [lo-nepuie, Lie BIiONOBiga€ 3aKOHOMIPHOCTAM
KOHILIeHTpauii Kamitany. [lo-Opyze, Ha CBITOBOMY PUHKY y KOHKYPEHTHiii G0pOTBOI OepyTh ydyacThb BENHKi CTPYKTYpU. 3a Cy4aCHHX YMOB OJHE MiIIPHUEMCTBO HE B 3MO3i
PO3paxoBYBAaTU Ha CBITOBE JILIEPCTBO: KOHKYPEHLIISl 3arOCTPIOEThCS, «Oap’ €pu» BXOMKCHHS B rajly3b IIEPECTAIOTh OOMEXYBATH MOSIBY HOBHX IiANPHEMCTB, BUPOOHHUKIB. Y pasi
BUHUKHEHHS HOBUX <TaJly3¢BUX» OPI€HTHPIB, 33 PaXyHOK CTBOPCHHS BEJIMKHX CTPYKTYD, BiZOYBa€TbCS PO3IOALI BUTPAT HA PO3POOICHHS Ta BUPOOHMLTBO HOBUX TOBAapiB i
OiNIbII MIBHKE BXOKEHHS B PHHOK. [10-mpeme, TOCUTH CKIIQJHUM IJIs1 HOBOTO TMiNPHEMCTBA € Oap’ e€p, CTBOPEHHUH iHTEIeKTyalbHO BiIacHicTio. OKpeMe MimpueMCTBO He B
3M03i npugbaTy HeoOXiaHi TexHouoril y Tiit uu iHmiil Gopmi, a yepe3 ydacTs y 00’ eqHaHHI BigOyBaeThes 1 OLIbLI JUHAMIYHUN PO3BUTOK HAYyKOBOIO HOTeHUiay. HexryBanms
LUMH TPOCTUMH iCTHHAMH MPHU3BOAUTH IO TOTO, 110 B YKpaiHi He BifOyBaeThcs (OpMyBaHHS HalliOHAIBHHX (DiHAHCOBO-NIPOMHCIOBHX TPy, AyXe HHU3bKOK € aKTHBHICTh
mikHapoauux THK Ha BITUM3HSAHOMY PUHKY.

3arajgoM y CTarTi CHCTEMATU30BaHO OCHOBHI MOKA3HHUKH, sIKi y KoMIUIeKci xapakrepusyrors naisuibHicts THK. IMomanblinx ROCHIKEHb NOTPEOyIOTh MHTAHHS
0OIPYHTYBAaHHS €KOHOMIYHOTO e)eKTy BiJl BXO/DKCHHS BITYM3HAHUX HignpueMcTB 1o ckaaxy THK.
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