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PROVIDING THE ECONOMIC STABILITY OF THE INDUSTRIAL ENTERPRISE IN THE CONTEXT OF IMPROVING OF FINANCIAL AND ECONOMIC
SECURITY MANAGEMENT

Y emammi npeocmasneno pezyriomamu HAyko8020 00CHIONCEHHS 3a0e3nedueHHss eKOHOMIuHOoi cmitikocmi nionpuemcmea (Ha npuxaadi IHHAT « MXI1») 6 konmexcmi
VOOCKOHANEHHs YNPAGNiHHA (DIHAHCOB0-EKOHOMIUHOI0 0e3NeKol0 y 3MIHHUX YMOBAX 308HIUHbO20 cepedosuwja. Ilpeocmaeneno: 3azanvHy Xapakmepucmuxy
OIANLHOCII NPOMUCTIOB020 NIONPUEMCINGA, PE3VIbMamuy KOMNIEKCHO20 OYIHIOBAHHS CKIAOO0BUX 1020 eKOHOMIuYHOI cmitkocmi npomsecom 2012 - 2016 pp. ma
BUSABILEHHS BNIUBY, WO 30IUCHIOE KOJCEH 31 CKIa008ux 30Kkpema. Busnaueno ocnosni npoonemu y ¢inancosii niocucmemi eKoOHOMIiuHOI cmiiukocmi ma po3pooiero
Op2aHi3ayitiHO-eKOHOMIYHULL NIaH 3aX00i6 3a0e3neduenHs iHanco8oi cmitikocmi ma ynpasiiHHa QIHAHCO80-eKOHOMIUHOI0 Oe3NeKOoI0 3a2anoM, WO BKIIOYAE 3MIHY
KOHKPEmMHUX NOKA3HUKI6 ¢hinancosoi cmitikocmi. 3a ymos peanizayii po3podienux opeauizayiliHo-eKOHOMIYHUX 3aX00i8 w000 QIHAHCOB80-eKOHOMIUHOI De3neku
NPOCHO308AHO. 30IIbUWEHHS 00CA2Y 8IACHO20 KANIMALY Md YUCMO20 NPUOYMKY, 3HUNCEHHS CYMU NOMOYHUX 30008 "A3aHb.

The article presents the results of scientific research on ensuring the economic stability of the enterprise (for example, PJSC "MHP") in the context of improving
the management of financial and economic security in changing environmental conditions. Presented: general characteristic of activity of the industrial
enterprise; the results of complex evaluation of the components of its economic stability during 2012 - 2016 and the identification of the influence exercised by
each of the components in particular. The main problems in the financial stability subsystem were determined and the organizational and economic plan of
measures for ensuring financial stability and financial and economic security management in general was developed, which includes the change of specific
indicators of financial stability. Under the conditions of implementation of the developed organizational and economic measures on financial and economic
security, it is forecasted: an increase in the volume of own capital and net profit; decrease in the amount of current liabilities.

Knwowuogi cnosa: exonomiuna cmiukicmoe, iHmecpanvHull NOKA3HUK CMIUKOCMI pO36UMKY NIONPUEMCMEA, 3aX00U OpP2aHi3ayiliHO-eKOHOMIUHO20 3abe3nedenHs
Ginancogoi cmilikocmi, eKoHOMIuHA be3neKa, YNPasiiHHs IHAHCOBO-eKOHOMIYHOK Oe3NeKOI0.

Keywords: economic stability, integral indicator of stability, measures of organizational and economic ensuring of financial stability, economic security,
management of financial and economic security.

IocTaHoBKa MpodjeMH y 3arajJJbHOMY BHLVISAL Ta 1i 3B'f130K i3 BaXKIMBUMH HAYKOBHUMH YU MPAKTHYHHUMHM 3aBIaHHAMH. EKOHOMiIgHa Oe3meka — Ie cTaH HaI[lOHANBbHO! eKOHOMIKH, SIKHH Ja€ 3MOTY
30epiraTé CTIHKICTh O BHYTPINIHIX Ta 30BHIIIHIX 3arpo3, 3a0e3ledyBaTd BHCOKY KOHKYPEHTOCIIPOMOXHICTH Y CBITOBOMY CKOHOMIYHOMY CEPEHOBHINI 1 XapaKTepU3ye 3MaTHICTh HAI[IOHAIBHOI €KOHOMIKH JI0
crayoro Ta 30anmaHcoBaHoro 3pocranss [1; 2, c. 175]. Tomy, akTyaJbHOTO 3Ha4eHHs JUIA CyO’€KTIB HiANPUEMHHITBA, SK CKJIQJOBOI HalliOHAJIBbHOI €KOHOMIKHM, Ha0yBa€ NMHUTaHHS YIpaBiiHHSA (iHAHCOBO-
E€KOHOMIYHOIO OE3IEKOI0 Ta 3a0€3EYCHHS SKOHOMIYHOT CTIMKOCTI y 3MIHHHUX YMOBax 30BHIIIHBOTO CEPEIOBHIIA.

AHani3 ocTaHHIX J0CHiTxKeHb i myOmikaniii, B IKMX 3aM0YaTKOBAHO PO3B'SA3aHHS J1aHOI NMPo0/IeMH i Ha fIKi CIUPAETbCSI aBTOP, BUAITEHHS He BHPillleHUX paHille 4YacTHH 3arajbHoi mpodiaemu,
KOTPUM MPHCBAYYETHCH 03HAYEHA CTATTS. BUBUYCHHIO CTIHKOTO PO3BUTKY MiAMPUEMCTB Ta OIIHIOBAHHHS CKJIAIOBHX €KOHOMIYHOI CTIHKOCTI, 3HAUHY YBary NMpHIULSIN BITYH3HsAHI BUeHI, a came: [lampin P. B.
[3], Kapmiaceka M. M. [4], [Toepinsk T. L. [5].

3HauHy yBary BHBYEHHIO TEOPETHKO-METOAOJOTIYHMX MiAXOIB BH3HAUEHHS CTIHKOCTI €KOHOMIYHHMX CHCTEM, CTIMKOTO PO3BHTKY Ta OLIHKH CTIMKOCTI HiINPUEMCTBA NPUIULSIM K BITYM3HSHI, Tak i
3apyOixkHi BueHi, cepen skux: C. H. Anoxin, X. C. bapanisceka, FO. M. Bemukwuii, C. B. Boiitko, O. A. I'aspum, M. I. I'pemax, 1. €. Jasunosuu, B. B. Jlepradosa, JI. €. dosrass, I1. 0. €podees, M. 3.
3ryposcekuii, B. JI. Iano, C. KosryH, C. B. Ko3mnoscekuii, O. M. Kononizes, A. I. Kopskos, O. C. Komto6a, FO. b. Kpauyk, H. A. Kyms6aka, }0. B. Macnenko, I. A. Moxonsko, K. M. Hyxnwmii, B. B.
Cemenenko, C. Casnyk, H. Tkauyk, A. M. Typuno, P. B. ®emyp, H. B. [llannoga, P. 1O. lllepuyk, J{x. lllank Ta in [6].
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@opMyJIIOBaHHA HiJIel cTaTTi (MOCTAaHOBKA 3aBIaHHs). METOIO CTAaTTi € po3pOOJICHHS IUIaHy 3aXOIiB 3a0e3MeUCHHsT eKOHOMIYHOI cTifikocTi mignpuemctsa [TAT «MXID» B KOHTEKCTI yIOCKOHATICHHS
yOpaBITiHHSA HOTo (PiHAHCOBO-EKOHOMIYHOIO O€3MeKOr0. 3aBHaHHSAMH CTATTI BU3HAYCHO: MPOBEIEHHS AiarHOCTHKHN eKoHoMiuHOi criikocTi ITAT «MXII»; po3poOneHHS 3aX0IiB OpraHi3aiifHO-eKOHOMIYHOTO
3a0e3MeueHHs] eKOHOMIYHOI CTIHKOCTI Ta yIpaBiiHHs (JiHAHCOBO-€KOHOMIYHOIO O€3I1eK0I0; EKOHOMIYHE OO0TPYHTYBAaHHS JOLIBHOCTI peati3amii 3alponoHOBaHNX 3aXO/iB.

Buxkiax ocHOBHOTO MaTepiayry J0CJTi/IZKeHHS 3 TOBHUM OOIPYHTYBAaHHSIM OTPHMAHUX HAYKOBHUX pe3yabTatiB. [IyOniuHe aknioHepHe ToBapucTBO « MupoHiBehKuid ximidonpoxyk (mam [MAT «MXII) —
arponpoMKC/IOBa KoMIaHiss Ykpainu (ctBopena y 1998 p.), akiii sskoi KOTHPYIOTHCSI HA OCHOBHOMY MaimaH4yuky JIoHmOHCHKOI (oHmoBol Oipiki 3 2008 p. [7]. Kommanis 00pobisie oguH 3 HAHOLIBIINX 3eMEIbHUX
6aHkiB B YkpaiHi (micist kommanii [TAT «Ykprnenadapmiary — 670 tuc. ra Ta [IAT «Kepren [pym» — 390 Tuc. ra): 6muzpko 370 tuc. ray 14 obnactsax Ykpainu.

OCHOBHMM HanpsIMOM JisTIBHOCTI IIIPHEMCTBA € NITaXiBHUITBO Ta CYIlyTHI BAPOOHUITBA (BUPOOHHIITBO OXOJIO/KEHOI KYPSTHHH, ITPOLYKTIB IIBHJKOTO XapuyBaHHs). Ha puHKy nraxiBHHUOI Tamy3i Ykpainu,
ITAT «MXII» 3aiimae aiaupyrode MoaoKeHHs (IuB. puc. 1).
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B\ [Hill TOKaTbHI MANPHEMCTBA

Puc. 1. BupooHukn KypATHHM Ha PUHKY YKpaiHu (YacTKa pUHKY, %)
CTaHOM Ha nepuie niBpiyus 2017 p.
Ipumimka: cgpopmosaro aemopamu Ha ocHosi [8]

KommaHist ekcriopTye cBOIO MpOIyKLio 10 69 kpaiH cBity i € ekcrioprepoM Kypsturu Ne 1 B Ykpaini. OcHOBHUME puHKamu € Kpainu binspkoro Cxony, €C ta Adpuxu (nuB. puc. 2). Y 2016 p. oGcsr
excropty komnasii 3pic 1o 189 939 ton roroBoi npoxykitii, mo Ha 65335 ToH Oinbme HiX y 2015 p.
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Puc. 2. T'eorpadisi excnopty ITAT «MXII» 3a 2015 — 2016 pp., %
Ipumimka: cgpopmosarno aemopamu Ha ocrosi [9]

3a pesynpraraMy HayKOBOTO JOCHI/pKeHHS! Bu3HadeHo, mo [TAT «MXII» — e mpoBinHuii BUpOOHMK M’sica B YkpaiHi Ta B €Bpori, OIUH i3 HalCWIBHIIINX NMPOIYKTOBUX OpeHaiB B YKpaiHi, oauH 3
HalOIIBIINX BUPOOHMKIB 3epHA B YKpaiHi 31 3HAYHUM IOTEHIIAJIOM 3pPOCTaHHS, HAHOIIBIIMIT BUPOOHUK HAa PUHKY M scorepepoOKd B Ykpaidi [7]. OCHOBHOIO CTpaTEriyHOI0 METOI0 KOMIIaHil € BHCOKI TEMIIH
3poCTaHHS 3a BciMa Oi3Hec-HaIlpsiMaMHu.

BpaxoByroun BuIE 3a3HaueHE, BHUSBICHO HEOOXIIHICTH PO3poONEHHS IUIaHy 3aXoiiB 3a0be3nedeHHs eKOHOMi4HOi criiikocTi mimnpuemctBa [TAT «MXII» B KOHTEKCTI yHOCKOHAJICHHS YHpaBIiHHS HOTO
(hi1HaHCOBO-EKOHOMIYHOIO O€3MEKOI0.

Sk BimOMO, ekonomiyHa cmitikicms nionpuemMcmea — 1ie CTaH PIBHOBATH BCiX €JIEMEHTIB €eKOHOMIYHOI CHCTEMH MPOTITOM IIEBHOTO Tepiony B 4aci [5, c. 27].

Kapminceka M. M. 3a3Hayvae, m0: «BU3HAYECHHS IHTEIPOBaHOI KOMIUIEKCHOI OIIIHKH CTiHIKOTO PO3BUTKY (hiHAHCOBO-BHPOOHMYOI CHCTEMH BKIIIOYAE TaKi OCHOBHI eTamu: 30ip, CHCTEMaTH3allisl Ta aHATITHIHE
ompallroBaHHs iH(OpMAIIil 32 00paHuil Iepiof] I aHami3y; BUOIp Ta OOIPYHTYBaHHS CHCTEMH MOKa3HHUKIB, 1[0 BUKOPUCTOBYIOTHCS JUIS OOYMCIICHHS 1HTETpOBaHOI OIiHKH. [100ynoBa KapT OIiHFOBaHHS CTIHKOCTI
MIAMPHEMCTRA; BUOIP METOIUKH OOYHCIICHHS IHTErPOBAHOI OIIHKK CTIHKOCTI miAnpueMcTBay [4, c. 141].

Jlns BU3HAYSHHS IHTETPOBAHOI OIIHKM €KOHOMIYHOI CTIHKOCTI MiAMPUEMCTBA TOTPiOHO MpOaHaNi3yBaTH B JUHAMIIl 3MiHY OCHOBHHX ITOKa3HHKIB ii CKIamoBuX (BHUpPOOHMYA, YIIPaBIiHCEKO-OpTaHizaIliiiHa,
(inaHCcOBa, comianbHa, eKoloriyHa CcTilikocTi). OOUMCIeHI MOKAa3HUKH BHPaXKeHI B aOCOJIOTHUX 1 BITHOCHHWX BEJIMYMHAX, MAalOTh Pi3HI OJMHUII BHMIpy, KpiM TOTO, BOHM MOXYTh HOJIIIIYBaTH CTaH CTiHKOTO
PO3BUTKY (CTHMYJISITOPH), 00 MaTh 3BOPOTHY BIACTUBICTH (AecTUMYIATOPH). ToMy, HEOOXITHOK CKIIQJOBOO OLIHKKA €KOHOMIYHOI CTIHKOCTI MiIPUEMCTBA € MPOIEAypa CTaHAaPTU3AIll OTPUMAHUX MOKA3HHUKIB,
sIKa TIPOBOJIUTHCS 32 HACTYITHOIO (hOpMYJIOI0:

Pi=—" (1)

X;
Jle X — SHAUCHHSA i-T0 TIOKa3HMKA Y j-TO eIEeMEHTa CYKYITHOCT;

X; — CTAJIOHHE 3HAYCHHS LbOTO NOKa3HUKA.

Jnst necTuMynsATopis ,"'.li OOYHCITIOETHCS Ta BUKOPHCTOBYETHCS B PO3paxyHKax 0OepHEeHa BeJIMYMHA.

[Mampin P. B. Bu3Hauae, mo: «HaKpaIie OLiHIOBaTH CHUTYAIif0 B MOPIBHAHHI 13 CepeIHbO3BAKCHUM pPIiBHEM IO Taly3i. BUKOpHCTAaHHS METOAY Taly3eBUX MOKA3HHKIB MPHITYCKA€E 3iCTABICHHS ITiJICYMKiB
JUSUTBHOCTI MAIPUEMCTBA 3 IMiJCYyMKaMH POOOTH IHIINX Cy0’€KTIB PHUHKY Ti€i 5K Tamysi. 3a I0ITOMOT0r0 rajly3eBUX ITOKa3HUKIB MOJKHA OLIHUTH Pi3HOTO poAy TeHjaeHuin [3, c. 105].

Po3paxyHOK iHTErpagbHOTO 3HAYEHHs CTpaTeriyHoi cTiiikocTi mianpuemctna (4 J) 00UYNCIIEHO K BEINYUHY 0araTOBUMIipHOI cepeHboi 3a (hopMyIoro:
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JIe m — KIJIbKICTh OKA3HUKIB;
j,'lli — CTaHAAapPTH30BaHI MOKA3HHUKH.

Jnst oOTpyHTYBaHHS Jiana30HiB 3MiHU IHTETPOBAHOI OLIHKHM 3aIIPOIIOHOBAHO BUKOPHCTOBYBATH LIKay KapT CTIMKOCTI MiANIPUEMCTBA, 3rigHO 3 sikoto st [TAT « MXII» Buaingemo BiciM piBHIB €KOHOMIYHOT

CTIMKOCTI, siKi HaBeseHi B Ta0n. 1. KoxxHOMYy 3 1IUX piBHIB BiAIIOBIJa€ CBil Jiaria30H 3MiHU IHTETPOBAHOI OL[IHKH.

Taoauus 1.
Jianazonu 3MinM iHTerpoBaHoi OLiHKHU cTilikocTi mianpuemMcrBa [6]
Ne piBHst PiBeHb CTIHKOTO PO3BUTKY CHCTEMHU Jliana3oH 3MiHHM iIHTErPOBAHOI OLIHKH, %

1 AGCONMIOTHHIH [90; 100]
2 Bucoxwuii [80; 89]
3 Hopmanbuwmii [70; 79]
4 Cepenniit [60; 69]
5 Crnabxuit [50; 59]
6 Hecriiikuit [40; 49]
7 Kputnunwnit [30; 39]
8 Kpuzosuit [0; 29]

3a oOMexkeHOCTI iHpopManii Ipo opraHizaliifHO-yIpaBIiHCHKY Ta €KOJOTIYHY CTIHKOCTI, IHTErpOBaHa OI[iHKA 3arabHOro piBHs ekoHOoMiuHOI criiikocTi [TAT « MXII» npoBesneHa 3a 3 cki1aloBUMH CTIHKOCTI:
BUpOOHMYA, (piHAHCOBA, COLliaJIbHA.

JJis mocmipKyBaHOTO MiATIPHEMCTBA Oy10 00paHo 4 MOKa3HUKa BUPOOHUYIO] CTIHKOCTI, SIKi HafiO1IbII TOBHO BiOOpaXkatoTh CTaH HOTO BUPOOHUYOI MiICUCTEMH.

Pesynpraru po3noainy mokasHuKiB BUpoOHMYOiI crilikocTi [TAT «MXIID» 3a BUIOM NOKa3HUKA Ta iX OIIHIOBAHHS IPEICTABICHO B Ta0M. 2.

Taéauus 2.
Moxa3znuku ouinku BUpoOHU40i cTifikocti ITAT « MXII» 3a 2012 — 2016 pp.
B Hopmarushe
u
TMokasauk A smavemns | 2012p.| 2013 p| 2014p.| 2015p| 2016 p.
MMOKa3HHKa
MMOKa3HHUKA

donoBIAIaYA Crumynstop 1,152 1,481 1,152 0,765 0,991 1,081
KoedimieHT 3H0CY Jectumymstop 0,271 0,279 | 0,271 0,041 0,079 0,086
KoedimieHT oHOBIEHHS Crumysrop 0,260 0,216 | 0,260 0,485 0,295 0,192
B 1

patit - Ha PR Hectumymaop 0,790 0,712 | 0,790| 0667 | 0869| 0,838
peati3oBaHOl MPOAYKITiT

IHpumimka: pospaxoearno agmopamu 3a OaHumu 3gimuocmi nionpuemcmea [10]

J1nst po3paxyHKy CTaHAapTH30BaHMUX 3Ha4€Hb HABEJEHO HOPMAaTUBHI NOKA3HUKH, sIKi NpUitHATI Ha piBHi 2013 poky (Tabm. 3).

Taoauus 3.
CranpapTu3oBaHi 3Ha4eHHs NOKa3HUKIB BHPpoOHK4O] cTifikocTi ITAT «MXIID» 3a 2012 — 2016 pp.
ITokazauk 2012 p. 2013 p. 2014 p. 2015 p. 2016 p.
DonnoBigada 1,286 1,000 0,664 0,860 0,938
KoedimieHT 3H0CY 0,971 1,000 6,610 3,430 3,151
KoeditieHT oHOBIEHHS 0,831 1,000 1,865 1,135 0,738
Burparu Ha 1 TpH peaiizoBaHOI MPOAYKITiT 1,110 1,000 1,184 0,909 0,943

Tpumimka: po3paxogano asmopamu 3a oanumu 3gimuocmi nionpuemcmea [10]

Jnis BU3HAUCHHS KOMIUIEKCHOI/IHTETpoBaHOl OIiHKK BUpoOHUYOI crifikocTi [TAT «MXII BHKOPHUCTOBYEMO (GOpMYITYy 2 Ta pO3paxOByeEMO 3HAYCHHS IMOKa3HWKA BHPOOHUUOI crifikocti 3a 2012 — 2016 pp.

(tabum. 3), inmi po3paxynku 3a 2013 —2016 pp. npeacrasiaeHo B Tad. 4.

_ 128640971+ 08314111 _

L]
i - 1,049
Taonuuns 4.
InTerpajabHa oninka BupoOHu4oi criiikocti ITAT «MXID»
[Toxazunk 2012 pik 2013 pik 2014 pix 2015 pik 2016 pix
BupobHuya CTiliKiCTh 1,049 1,000 2,581 1,584 1,443

Tlpumimka: po3paxosano asmopamu 3a Oanumu 3gimuocmi nionpuemcmea [10]

Ortxe, BupobHnya criiikicts ITAT « MXII» 3Haxoquthes y mianasoni 1 — 1,6. 3rigHo 3 nianma3oHOM 3MiHH IHTETPOBAHOI OIIHKY CTIHKOCTI mianpueMcTsa npotsirom 2012 — 2016 pp. piBeHb CTIHKOTO pO3BHTKY
BUPOOHHUYOT IMiJICHCTEMH JI0CIIPKYBAHOTO I IIPUEMCTBA BU3HAYEHO SIK TIO3UTHBHY TEH/ICHIIIO (32 JaHKMH Taou. 1).
Pesynbraru po3noaisy mokasHUKIiB GpiHaHCOBOI Ta corianbHOi cTifikocTedt ITAT « MXII» 3a BHIOM MOKa3HUKA (CTUMYIIATOP/IECTUMYIISATOP) Ta TX OIIHIOBAaHHS MPEACTABIEHO B TA0M. 5.

Tabnuuns S.
Ioxasnuku ouinku inancosoi Ta coniaabnoi crilikocti ITAT « MXII» 3a 2012 — 2016 pp.

[Toxazumk Hopmarusae Pix
3HAYECHHS




MMOKa3HUKA 2012 2013 2014 2015 2016
Dinancoea cminkicmo
KoedimienT dinaHCOBOT HE3aICIKHOCTI 0,425 0,467 0,425 0,090 0,039 0,065
KoedimienT pinancoBoi 3anexHOCTI 2,352 2,143 2,352 11,094 25,716 15,273
KoedimieHnT piHaHCOBOTO pU3UKY 1,352 1,143 1,352 10,094 24,716 14,273
Koe'(i)lHlCHT MaHCBPYBAaHHS  BJIACHOTO 0.281 0.204 0.281 0.136 0,072 0,045
Karirany
KoedimieHT mOKpUTTS 3,364 2,015 3,364 0,744 0,848 0,905
Couianvra cmiukicms
KoedimieHT mIMHHOCTI KaApiB 0,012 0,004 0,012 0,015 0,006 0,001
KoedimieHT cTabiIbHOCTI KaIpiB 0,899 0,872 0,899 0,884 0,870 0,893
g;ﬁ;ifz(f;:;:xymcyyr; | np:?l?;l:::x 17,687 14921 | 17,687 | 21,885 | 16,795 | 12,059
Koepiment —siicroro cionazy 0,845 0764 | 0,845 | 0788 | 0764 | 0,711
MpaLiBHUKIB
KOG@)iFi€HT Hi?[FOTOBKI/I Ta | | | | | |
MEPETTiATOTOBKYU KaapiB

IHpumimka: pospaxoeano agmopamu 3a oaHumu 3gimuocmi nionpuemcmea [10]

B Tabn. 6 npeacraBieHoO po3paxyHKOBI CTaHAAPTU30BaHI 3HAYE€HHS 1HIMX MOKa3HUKIB cTiiikocTi ITAT «MXII» 3a 2012 — 2016 pp. Ha OCHOBI 3rpyIOBaHUX 33 O3HAKAMH CTIMKOCTI MOKa3HHKIB HisIIBHOCTI
MIAPUEMCTBA, a came: (piHaHCOBOT CTIMKOCTI MiANPUEMCTBA, COIIaIbHOI/KaApOBOI CTIHKOCTI Cy0’€KTa roCHOIapIOBaHHS.

Taoauus 6.
CranaapTu3oBaHi NOKA3HUKH OUiHKM ekoHOMiYHOI cTiiikocTi ITAT «MXII» 3a 2012 — 2016 pp.
Pix
TToxasuuk By nokasnuka

2012 | 2013 | 2014 | 2015 [ 2016

Dinancoea cmiiikicmsp

KoedimienT pinancoBoi He3aIeKHOCTI Crumynsarop 1,098 1,000 0,212 0,091 0,154
KoedimieHT diHaHCOBOT 3aJICKHOCTI Hectumynsitop 1,098 1,000 0,212 0,091 0,154
KoedimieHt hiHaHCOBOTO pU3UKY Jlectumymstop 1,183 1,000 0,134 0,055 0,095
Koedini

OCINICHT - MAHEBPYBANI  BIACHOTO CrumynsTop 0,725 | 1,000 | -0,483 | -0,256 | -0,159
KariTany
KoedimieHT mOKpUTTS Ctumynstop 0,599 1,000 0,221 0,252 0,269

Couianvna cmitkicmo

KoedimieHT mimHHOCTI KaapiB Hectumymsitop 3,499 1,000 0,796 2,170 4,675
KoedimienT crabimpHOCTI KapiB Crumynsarop 0,970 1,000 0,983 0,968 0,993
C 5 .

CPCAIPOPITHA — CYMa — COTNATIBIIR Crumynsop 0,844 | 1,000 | 1,237 | 0,950 | 0,682
BHUILIAT B PO3PaxyHKy Ha | mpaifiBHUKA

oeiuicHr  fKicHoro - cKaiy CrumynsTop 0,904 | 1,000 | 0,933 | 0,904 | 0,841
TpaliBHAKIB

ocginicnr HVATOTOBIH a Crumyssop 1,000 | 1,000 | 1,000 | 1,000 | 1,000

MEPEeTiITOTOBKH KaIpiB

Ipumimka: pospaxoearno agmopamu 3a OaHumu 3gimuocmi nionpuemcmea [10]

Bu3HaueHo iHTEerpasibHi MOKa3HUKH CTIHKOCTI 3 rpyn ¢yHkuioHanpHux miacucteM [TAT « MXTID» 3a 2012 — 2016 pp. 3a hopmysnoro 2 Ta mpeACcTaBiIeHO B Ta0. 7.

Taonuus 7.
InTerpaJnHi noka3sHukm criiikocti pynkunionansnux migcucrem INAT «MXID» 3a 2012 — 2016 pp.
IToxazHuk 2012 pix | 2013 pix | 2014 pix | 2015 pix | 2016 pik
Bupobanya CTiiiKicTh 1,049 1,000 2,581 1,584 1,443

®dinaHcoBa CTIHKICTh 0,940 1,000 0,059 0,047 0,103
CorjajgbHa CTIHKICTH 1,443 1,000 0,990 1,198 1,638

IHpumimka: pospaxoearno aemopamu 3a Oanumu 3gimuocmi nionpuemcmea [10]

AHai3yI0ui OTpHMaHi IHTETpajbHI MOKA3HUKH CKJIAJOBHX €KOHOMIYHOI CTIMKOCTI MiANpPHEMCTBA, MOXXHA BHSBHTH BIUIMB, IO 3IIHCHIOE KOXKEH 31 CKIIAJOBHX 30Kkpema. Y 2012 p. Ha piBeHb 3araibHOI
critikocTti [TAT « MXID» HalOLIBII TO3UTUBHO BIMBAE COLiaIbHA CTIHKICTB, sika CTaHOBUTH 30,52 % Bij 3araipHOI CTIHKOCTI IMiIPHUEMCTBA.

[porsrom 2013 — 2014 pp. cnocrepiraeTbcsi HEraTHBHA TEHJCHIIS] 3HW)KEHHS IOKa3HUKIB ()IHAHCOBOI Ta colianbHOi cTiikocTi. ToMy HalOUIBIIMIA BIUIMB Ha piBeHb 3aranbHOi cTifikocTi [TAT «MXII» y
2014 p. Ma€ MOKa3HUK BUPOOHUUOT CTIHKOCTI, BArOBHH Koe]ilieHT sikol ckianae 66,53 % Bix 3arajibHOT CTIMKOCTI MiIIPHEMCTBA.

Barosuii koedinient ¢inancosoi criiikocti [TAT «MXII» Mae HalitMeHIINI piBEHb CTIMKOTO PO3BHUTKY 1 cTaHOBHUTH y 2016 p. 3,22 % Bix 3aranpHoi cTilikocTi. TeHAEHIISI 3HIKEHHS TOKa3HUKA (iHAHCOBOT
crifikocTi BinOyBaeThest 3 2014 p., o0 BKa3ye Ha iCHY04i TpoOieMu y (piHaHCOBIH HisutbHOCTI mianpuemcTea npotsarom 2014 — 2016 pp.

Po3paxyHok iHTerpansHoro nokasHuka criikocti [TAT « MXII» npencrasieno Ha npukiaai 2012 poky siK BeIHYHHY 0araToBUMIpHOI CepetHbO1:

_ 104940945 + 1443

f - - = 1146

AHaJOriYyHO MPOBOIUBCS PO3PAaXYHOK IHTErpajbHOTO moka3Huka criikocti [TAT «MXTII» 3a 2013 — 2016 p. (Tadm. 8).

Tabauus 8.
InTerpansunii nokasuuk criikocti IAT«MXID»



IMoka3Huk 2012 pix | 2013 pix | 2014 pix | 2015 pik | 2016 pix
Critikicts [TAT «MXII» 1,146 1,000 1,210 0,943 1,061
Tlpumimka: po3paxosano asmopamu 3a oanumu 38imuocmi nionpuemcmea [10]

OTxe, ocHOBHI poOiremu Ha mignpueMcti [TAT «MXII» 3a 2014 — 2016 pp. BusBIeHO Yy QiHAHCOBIH migcucTeMi. Jliama3oH 3MiHM iHTETpoBaHOI OiHKY (piHaHCOBOI cTilikocTi [TAT « MXID» 3HaX0mATHCS Ha

Kpu3oBoMy piBHi 3 2014 p.
[pencrapineHi mosicHeHHs BioOpakaroTh Npodisib MoSIpHOCTI QyHKIIOHAIbHUX cKianoBuX cTiikocTi [TAT «MXID» (puc. 3).

Jus minmpuemctBa y 2016 p. BU3Hau€HO HOPMaJIbHUHN PiBEHb HOTO CTIMKOTO PO3BUTKY, ajie Ha PUC. 3 BHIHO, 0 (DYHKIIOHAIBHI CKIIaI0Bi pO3BHHEHI HEPIBHOMIPHO.

diHaHCOBA CTIIKICTE

0,103

1,443 1638

o fae L= ¥ L
BupoGHn4a CTiliKicTh ComianeHa CTiilKicTh

Puc. 3. IIpodiab nonsipuocti exonomiunoi criiikocti ITAT « MXTII» 3a 2016 pik
Ipumimxka: pospobreno asmopami

Crilikuil eKOHOMIYHHIA PO3BUTOK CYO’€KTIB MigIPUEMHHUIITBA IMependadae piBHOMIPHHN pPiBeHb PO3BUTKY CTIHKOCTI BCiX HoOro (yHKIIOHATBHHX CKIamoBux cTifikocTi. Orxe, ITAT «MXII» mouinsHO
CIPSMYBaTH CBOi 3yCHJUIS HAa BHPIBHIOBAaHHA TPUKYTHUKA (TIPOQUII0 MOMIPHOCTI €KOHOMIYHOI CTIMKOCTI MiANPHEMCTBA), OCOOJIMBO 3BEPTAOYM yBary Ha piBeHb (DiHAHCOBOi CTIMKOCTI Ta Ha IIiJABHIICHHS
IHTErpaJIbHOTO OKa3HUKA HOTO €KOHOMIYHOI CTIHKOCTI 3arajioM.

Haii6inb1 npo61eMHOI0 CKIIaJ0BOI0 EKOHOMIYHOT CTIMKOCTI, 1110 HETaTUBHO BIUIMBAE Ha piBeHb 3arajibHoi cTiikocTi [TAT « MXII» € dinancoBa CTIHKICTb.

st 3a6e3medeHHs] HOpMaJIbHOTO PiBHS (PiHAHCOBOI CTIHKOCTI, HEOOXiHA peai3alist HACTYITHOTO TUIaHy 3aXOMiB:
1. ITixBHUIICHHS OKPEeMHX ITOKA3HWKIB (PiHAHCOBOI CTiMKOCTI (Koe(illieHT He3aleXHOCTI, Koe(ili€eHT MaHEBPEHOCTI BIACHOTO KalliTaly) Ta 3HIDKCHHSA (DiHAHCOBOI 3aJIEKHOCTI BiJl MO3WKOBUX KOUITIB 1

MiHiMi3aIis piHAHCOBOTO PHU3HKY;
2. ITinBUIIEHHS TOKA3HUKIB MJIaTOCIPOMOKHOCTI (KoedilieHTa IMOTOYHOT JIIKBIJHOCTI Ta 3a0€3MeUeHHs MO3UTUBHOTO 3HAYEHHS POOOYOTro KarliTany);

3. 3pocTaHHs OCHOBHUX IIOKAa3HUKIB PEHTA0CIBHOCTI.

Juist 3milicCHeHHS 3aIUTaHOBAaHUX 3aXOiB 3MiHM TIOKa3HUKIB (DiIHAHCOBOI CTIMKOCTI, TNIATOCIIPOMOXKHOCTI Ta PEeHTa0EIBHOCTI, HEOOX1THO:
- 30UTBIIUTH OOCAT BIACHOTO KaIliTamy;

- 3a0e3neuyuTy MPUOYTKOBICTh MiSTIBHOCTI MiJIPHEMCTBA;

- 3HU3HUTH CyMY IOTOUYHHUX 3000B’SI3aHb.
Otxe, IJIaH OpraHizallifHUX 3aXo/iB Moo nokpanieHHs ¢inancooi criikocTi [TAT «MXII» noBHHEH BKITIOYaTH 3MiHY KOHKPETHHX ITOKa3HHUKIB piHAHCOBOI cTiiKocTi (Tab. 9).

Ta6auus 9.
Ilnan mogo HeoOXiAHUX 3MiH MoKka3HUKIB PpinancoBoi criiikocTti [TAT «MXIID»
3HaueHHs . Bapricue Binnocue
. PekomenoBane Exonomiuna
[Tpono3uitis MMOKa3HHUKA y . BUPAKCHHS BUPAKCHHS
3HAYEHHS st e C
2016 p. €KOHOMIYHOT Iil €KOHOMIYHOT il
ITigBuieHHs
[MOKa3HUKa
. . 0,065 0,5
(hinaHncoBoi .
. 301IbIIEHHS 22506655
HE3JIEKHOCTI Ha THC.
BJIACHOTO Ha 663,65 %
3HMKEHHSA . IpH.
KariTamy
IIOKa3HHUKa
. B 15,273 2
(hinancoBoi
3aJI€KHOCTI
ITigBuieHHs 3MeHIIEHHS
MMOKa3HUKA 0,905 1,5 TTOTOYHHUX Ha 9633218,7 Ha 39,67 %
TTOKPUTTS 3000B’s13aHb
ITigBuieHHs .
301IbIIEHHS
MMOKa3HHUKa
. -3,379 0,1 YHUCTOTO Ha 34809689 Ha 248,12 %
peHTa0eTB-HOCTI
puOyTKY
MPOIYKIIi1

Ipumimka: po3paxoeano aemopamu

Baxxaemo 3a mouiibHE 30UTBIICHHS BAPTOCTI BIACHOTO KalliTary mignpruemctsa 10 25 898 001 Tuc. rpH. i 3MEHIIIEHHS] CYMH ITOTOYHUX 3000B’s13aHb 0 14645595,3 THC. TpH., 10 32 IPOTHO30M IPU3BEAE 10

30UIBIIEHHS] CyMU pOOOYOro KalliTaly 1 HO3UTHBHO BIUIMHE HA 3MiHY IHIIMX Koe]ilieHTiB (iHAHCOBOI CTIMKOCTI: MaHEBPYBaHHS BJIACHOT'O KalliTaly Ta MiHiMi3awil ¢piHaHCOBOTO PU3UKY.
OTxe, 3a MPOrHO30M: 30UIBIICHHS YUCTOro NpUOYyTKY KoMmaHii 10 2481002,9 Tuc. rpH mpu3Bese 10 MiIBUILEHHS TOKa3HUKIB peHTa0eIbHOCTI akTHBIB Ta BiacHoro kamitany [TAT «MXII» (tabu. 10).

Taoaunsa 10.
BnuiuB exonomMiuHuUX Jiii (32 mporuo3om) Ha inmi nokasHuku Qpinancosoi crilikocti ITAT «MXII»
. . . 3MiHeHe
. Bapricue Binnocue IToxa3HukwM, Ha sIKi 3HavueHHA
Exonomiuna 3HAYCHHSA
. BHUpaXXECHHS BHUpaXEHHS BILJINBAE MOKa3HUKa y
At . e . e . . TIOKa3HUKa
€KOHOMIYHOT J11 €KOHOMIYHOT 11 €KOHOMIYHA JIis 2016 p.




30ibIIeHHS 1a 3480968.9 PeHTa6eJII.>HiCTI> 1,931 6.72 %
YHCTOTO Ha 348,12 % aKTHUBIB
npudyTKy He- e PenTabenbHicTh
P , -29,486 9,57
BJIACHOTO KarliTary
30iabIICHHS KoedimienT
BIIACHOTO Ha 22506655 Tuc. Ha 763,65 % MaHEBPEHOCTI -0,464 -0,029
Karirany TPH. BJIACHOTO KarliTary
KoedimienT
Iverme (iHaHCOBOTO 14,273 1,497
MEHILECHHS
HOTOUHHX Ha 9633218,7 Ha 60,32 % P
30608’ 13305 Po0ounii kamiTar -2310421 7322797,7

Ipumimka: po3paxoeano agmopamu

PosrnsiHemMo BIDIMB pealizamii IiaHy 3axofiB momo 3abesredeHHs (iHAHCOBOi CKIIAJ0BOI €KOHOMIYHOI CTiMKOCTI Ha 3arajpHHN piBeHb ekoHOMiuHOI criiikocTi ITAT «MXII». HeobxigHo, mpoBecTn
IHTerpajgbHy OLIHKY TOKa3HHWKa (piHAaHCOBOI CTIMKOCTI Ta NMpoaHaNi3yBaTH BIUIMB OTPUMAHOTO 3HAUCHHS HA 3POCTAHHS 3araJlbHOTO PiBHS €KOHOMIYHOI cTilikocTi. Pe3ynbraTy OIiHKM IOKa3HMKIB (iHAHCOBOT
crivikocti [TAT «MXTII» micns peanizauii I1aHy 3aXxo/iB IpencTaBieHo B Tadm. 11.

Taoauus 11.
Ioxa3snukn ouninku pinancosoi criiikocti [TAT «MXIID» micis peanizanisa niany 3axonis 3a0esnedeHHs (piHancoBoi cTilikocTi
OuikyBaHe 3HAYECHHS CrannapTu3oBaHe
IToxasHuk
NOKa3HUKA 3HA4YCHHS [TOKA3HHUKA
KoedinienT dinancoBoi He3aJIeKHOCTI 0,5 1,176
KoedoitieHt ¢iHaHcoOBOi 3a51€)KHOCTI 2 1,176
KoedimienT piHaHCOBOTO PU3HUKY 1,497 0,903
KoeoinieHT MaHeBpyBaHHS BIACHOTO KamliTaixy -0,029 -0,103
KoedirieHT mOKpUTTS 1,5 0,446

Tpumimxa: po3paxoeano asmopamu

Po3paxyemo iHTerpanbHe 3HaueHHsI (PIHAHCOBOT CTIMKOCTI 3 ypaxyBaHHSIM 3MiHU TOKA3HHUKIB:

_ L176 + 1176 + 0903 — 0,103 + 0,446
5

I 0.72

2

OT1xe, y pe3ysIbTari peasisallil miaHy 3axo/iB 3a0e3nedeHHs (iHAHCOBOI CTIHKOCTI, € MOXKIIUBICTD MiABUIIUTH (iHaHCOBY cTikiKicTh [TAT « MXII» mo 3nauenus 0,72, 3rigHo Ta0m. 1 Take 3HAUCHHS MOKA3HUKA
03Ha4Ya€ HOPMaJIBHUH piBEHb PO3BUTKY (PiHAHCOBOI MiICUCTEMH IMiAIPHEMCTBA. 3MiHa (HiHAHCOBOI CTIMKOCTI (3a MPOTHO30M) O3UTHUBHO BIUIMHE HA 3MiHY 3arajbHOI eKoHOMiuHOi cTiiikocTi [TAT « MXID» (y 2016 p.
MMOKa3HUK cTaHOBUB 1,001), iHTETpanbHIA MOKAa3HUK s1K0i HanpuKiHIi 2017 p. craHOBHTHME:

_ 07241638 + 1443
3

i =L276

ToOto micyst peamizamii mwiaHy 3axo/iB 3a0e3medeHHs (PiHAHCOBOI CTIMKOCTI OWIKyeThCs IMiABUINEHHS PiBHS 3aranbHoi ekoHoMiuHOi criiikocti ITAT «MXII» nHa 20,26 %. I'padiuna inTeprnperaris 3MiHH
(hiHAHCOBOI CKJIaJOBOT €EKOHOMIYHOI cTilikocTi Ha 2017 p. (32 mpOrHO30M) IpEICTaBICHA Ha puUC. 4.

(DiHAHCOBA CTIITKICTh

0,720
0}

1,443 1,638

BupoOHnya CTiilKICTh ° - ColianbHa CTIHKICTB

Puc. 4. IIpodine nonsapuocti ekonomivnoi criiikocti AT « MXII» micas peanizanii niany 3axoxis
3a0e3neyeHHs ¢iHaHCOBOI cTiliKOCTI miANpHeMcTBA
Ipumimka: pospobneno agmopamu

BpaxoByroun Te, M0 «CKJIaJJOBUMH €KOHOMIYHOI OC3MEKH €: BUPOOHMYA, JeMorpadivyHa, eHepreTUYHa, 30BHIITHPOCKOHOMIYHA, 1HBECTHUIIHO-IHHOBAIlil{Ha, MAaKPOCKOHOMIYHA, MPOJOBOJIBYA, COIiaIbHA,
¢inancoBa Oesznexku» [2, c. 175], BBaxkaeMo 3a JOLIBHE MPOBECTH AONATKOBE JOCIHI/DKEHHs Yy HalpsiMi aHalli3y B3a€MO3B’SI3KiB IHIIMX TIPYI MOKa3HHKIB €KOHOMIYHOI CTIHKOCTi, a came: opraHizauiiHo-
YIPaBIHCHKOI CTIHKOCTI, COIiaIbHOT CTIHKOCTI, €KOJIOT1YHOT CTIHKOCTI MiAMPUEMCTBA.

BHCHOBKH 3 1aHOTO0 10CJTI/UKeHHS i MepCceKTHBH MOJAJIBIINX PO3BiIOK Y J1aHOMY HanpsiMi. Bukoprcrana MeToMKa JOCHIPKECHHS! eKOHOMIYHOI CTIMKOCTI T03BOJIMIIA BUSIBUTH NMPoOIeMu y (iHaHCOBIH
migcucremi mignpueMcTsa. Jliana3oH 3MiHM iHTerpoBaHOi OLIHKM (iHaHCcOBOI crifikocTi ITAT «MXII» 3HaxoaaThes Ha Kpu3oBoMy piBHI 3 2014 p. [Ins 3a0e3nedeHHss HOPMaIBHOTO PiBHS (IHAHCOBOI CTIMKOCTI
BU3HAYEHO IUJIaH 3aXOJiB: IMiJIBUIIEHHS OKPEMHUX IMOKAa3HHUKIB (piHAHCOBOI CTIMKOCTI Ta MOKa3HHKIB IUIATOCIIPOMOXKHOCTI, 3pOCTaHHSI OCHOBHHMX IOKa3HHMKIB peHTa0enbHOCTI. 32 YMOB peajizaiii po3poOieHux
OpraHi3anifHO-eKOHOMIYHUX 3aXO0JiB I0A0 (iHAHCOBO-€KOHOMIYHOI O€31eKH IPOTHO30BaHO: 301IBIIEHHS 00CATY BIacHOTO Kamitaixy Ha 2250665 Tuc. rpH.; 30iapmeHHs yictoro npudyTky Ha 3480968,9 THc. TpH.;
3HIDKCHHS CYMH TOTOYHUX 3000B’s13aHb Ha 9633218,7 Tuc. rpH.



Pesyneraty npoBeAEHOTO TOCIIHKEHHS Ha/IaJyTh 3MOT'Y IPOMHUCIIOBUM MiANPHEMCTBAM YKpaiHK BUKOPHCTATH Ha MPAKTHI[ 3alIPONOHOBAHY METO/MKY OIIHIOBAaHHS €KOHOMIYHOI CTIMKOCTI Ta po3pO0IeHHS
IUTaHy 3axo/iB ii 3a0e3rmedeHHs .
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