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30iticnena meopemuko-npakKmuyHa OYyiHKa iH8eCMUYiUHO20 KIIMamy iHO3eMHUMU
iHgecmopamu Ha npeomem 3anyyeHHs HUmu ineecmuyiu 6 Yxpainy. Hasedeno npuyunu,
KT NEpeuKo0HCarms 3aHaA0mMo WeUOKoMy 6MiNeHHIO pedhopm 6 KPAiHi.

Onpuniooneni pezyriomamu iHOeKcy IHeecmuyitiHoi npueabiugocmi Yxpainu,
CKIIA0eH020 HA OCHOBL ONUMYBAHHS KEPIBHUKIE NPOBIOHUX NIONPUEMCME 3 YCIX CeKmopis
exonomiku. Ceped HAUBANCIUBIUIUX KPOKIB, AKUX NOMPeDYE eKOHOMIKA Kpainu, iHeecmopu
Hazuearoms 0O0pomvOy 3 Kopynyicto, Oepezyiayito, nooamkogy i cyoosy pedopmy,
B00CKOHANIEHHA Pe2yNIO8AHHA (IHAHCO8020 PUHKY, A MAKOMC BUPIUWEHHS KOHIIKMY Ha
Cx00i Ykpainu. Came 30iticHeHHs: yux 3a80aHb 30amHe CMamu peairbHUM CIUMYIOM OJis
3anyyeHHs THO3eMHUX [HGeCMUYIll )Y GIMYUZHAHY eKOHOMIKY.

Jlana cmamms npucesuena NUMAaHHAM NOKPAWEHHS THBeCMUYILIHO20 KAiMamy ma
3anyuenHs iHeecmuyill 6 2ocnooapcmea Ymauncvkoeo pauiony Yepxacvkoi obaacmi.
Hazeani npiopumemni eany3i O0nisi po36UMKY eKOHOMIKU pe2ioHy, wWo nompedyioms
3anyyeHHs iHeeCmuyii.

KirwouoBi cioBa: iHBeCTHIlis, IHBECTHUIlIHA TPUBAOIUBICTh, 1HBECTHUIIINHI
pecypcH, IHBECTUIIMHHINA KITIMaT.

JIiT. 8.

IlocranoBka npodJemu. [Ipobnema 3amyuenHs Ta QiHAHCYBaHHS 1HBECTHIIIH, 1X
paIiOHAJILHOTO BHUKOPUCTAHHS OCOOJIMBO BaKJIMBAa B YMOBaX BaXXKOTO E€KOHOMIYHOTO
ctany cborojieHHsi. CyyacHUI CTaH PUHKOBUX IEPETBOPEHb B YKpaiHi MOTpedye Takux
YMOB, sIKI O TapaHTyBaJl €KOHOMIYHY Oe3leKky IHBecTopam Ta 3a0esneuyBayid 0O
IHHOBAIITHUH PO3BUTOK BITUU3HSHOT EKOHOMIKH.

© M.1 JAYEHKO, O.M. CAKOBCbKA, 2016
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3amydeHHs Ta €QEKTUBHICTb BUKOPUCTAHHS IHBECTHIII B €KOHOMIKY KpaiHU €
OCHOBOIO, OJTHUM 13 HAampsSMiB B3aEMOBHTITHOTO €KOHOMIYHOTO CHIiBPOOITHHUIITBA. 3a
JIOTIOMOTOI0  IHBECTHUIIIH MOXXHA pEaJbHO TMOJIMIIUTH Je(pOpMOBaHY BHUPOOHUTY
CTPYKTYpY KpaiHH, CTBOPUTH BHCOKOCKOHOMIYHI BHPOOHUIITBA, MOJICPHI3YBaTH OCHOBHI
dboHAM 1 TEXHIYHO mMepeo30poiTH OaraTo MIAMPUEMCTB, MIATOTYBATH CHEIHATICTIB 1
pOOITHUKIB, BIIPOBA/IUTHU MEPEAOBI TOCITHEHHS MEHEIKMEHTY, MapKETUHTY, MONOBHUTH
BHYTPIIITHIN PUHOK SKICHUMH TOBapaMH BITUM3HSIHOTO BUPOOHHUIITBA.

Ocob6nuBy yBary ciifi 3BepHYTHM Ha IHBECTYBaHHS arpapHOro CEKTOpy Ta poii
NepKaBU y PETYJIIOBaHHI 1HBECTHINIHHOI JisSUTBHOCTI B CUIBCBKOTOCTIOIAPCHKOMY
BUpOOHULITBI. Ha kanb, iIHBECTYBaHHS B CLIbCHKE TOCHOAAPCTBO YKpPAiHU HE BBAXKAETHCS
IHBECTHIINHO-TIPUBAOJIMBOIO Tay33[0, aJKE CUIBCHKOTOCTIOApChKa MPOAYKIis, SIK
BBaxxae B. IlleBuyk, HE MPUHOCUTH HAWBHIMX HOPM MPUOYTKY Ha BKIIQJICHUN KariTaa Ta
1 pU3MK BTpAT B arpapHOMY CEKTOp1 JOCUTh BUCOKHUH [2].

AHani3 ocraHHix gocaimxenb i nyOgikauniii. I[IpoOremu iHBECTHIIHHOI
npuBaOIMBOCTI, IHBECTyBaHHS, IHBECTUIIIHHOT aKTUBHOCTI 3aBX/IHM 3HAXOIUINCH B IIEHTP1
yBar# 3apyOi’KHUX 1 BITYM3HIHUX BUCHUX-CKOHOMICTIB.

DyHIaMEHTATBHUNA €KOHOMIKO-TEOPETUYHHUIM aHaji3 1HBECTUIIIHHOTO IMPOIECY B
yMOBax pUHKY BHCBITIeHO B mpamsx I bmanka, [I. Keiica, K. Makkonena,
I1. CamyenbcoHa, I. dimepa, C. byTtkeBuua, A. [1i6poBw, M. [IlemueHko,
M. I'epacumuyka, M. Kicinsa, M. Konencwkoi, B. Kyxkens [7], B.Jlwob6imoBa [§],
IO. Hectepuyk [3], O. HosikoBoi [4], II. Cabayka, B.IlleBuyka, O. Illnuuaka,
O. Ulnukynsaka [6], B. IOpunmmnaa Ta iHmmx. Ane 06araTto THUTaHb, SKi TOB’s3aHI 3
OCOOJIMBOCTSIMU W HampsiMaMH aKTUBIi3allil Ta MiABUIICHHS €(PEKTUBHOCTI 1HBECTHIIIITHO-
IHHOBAITIHHOI JISUTBHOCTI B arpapHOMY CEKTOpPi 3aJIMIIAIOTHCS HEJOCTaTHRO BUBUCHUMHU.
AJpKe arpapHUii CEKTOp y Cy4aCHHX yMOBaxX MOTpeOye 3HaYHUX 1HBECTHUIIHUX PECypCiB.
SAx Binmivae P. YopHwii, 3amyyeHHsl 1HBECTUIIN B arapHUil CEKTOp — 1€ BXKE€ HE MUTAHHS
PO3BUTKY JaHOTO CEKTOpY, a IHTaHHS WOro BWXXHBAHHA a00 MOJAIBIIOrO HOTro
6e3noBopoTHOro 3aHenagy [5]. Tomy HaykoBi JOCHIIPKEHHS 1 Hajaaial MOTPeOyIOTh
HIOPIYHOTO MacIITaOHOTO (hiHAHCYBaHHS 1 BCEOIUHOT AepKaBHOT M ATPUMKH, OCKITBKHU BiJ
I[bOTO 3aJIC)KUTh HAyKOBHH pIiBEHb Ta SKICTh IHHOBAIM, 110 HAA3BUYAWHO BAXKJIMBO B
yMOBax IMOIIMPEHHS Ha YKpPaiHCbKOMY pPHHKY HAyKOBO-TE€XHIYHOI MPOAYKIIi,
KOHKYPEHTOCTIPOMO>KHO1 i1HO3€MHO1 TEXHIKH 1 TEXHOJIOTIH, SIKi 32 TEXHIKO-€KOHOMIYHUMHU
napaMeTpamMu He IMOCTYMAIThCA BITYM3HIHUM. (OCOOIMBO 1€ CTOCYETHCS IMIIOPTY
CUTBCHKOTOCTIOIAPCHKOT TEXHIKH, HACIHHS 1HO3EMHHUX COPTIB CLIBCHKOTOCIIOAAPCHKUX
KYJbTYp 1 3aC001B 3aXUCTY.

@opmyoBaHHA Wijed craTTi. MeTa JOCTIPKEHHS TONATaE y HEOOX1THOCTI
OOIpyHTYBaHHS 1HBECTYBaHHS B CUIBCHKOTOCIIOAAPCHKE BUPOOHUIITBO Ta MOMIYKY IIISAXIB
CTBOPEHHS CHPUSATIMBOI 1HBECTULIHHOI NPHUBAOIMBOCTI TOCIOAAPCTB YMAHCBKOTO
paiiony UepkachKkoi o0macTi.

Bukiaaag ocHOBHOro marepiamy gociigxkeHHsi. [HBecTyBaHHS B TOCHOIAapCTBa
paiioHy HeoOX1/1H1 JUIsl TAKUX IIJICH:

- 30UIbILIEHHS 1 PO3MIUPEHHS cepu AISTBHOCTI;

- HEJOMYIIEHHS HAAMIPHOTO MOPAIBHOTO 1 (I3UYHOTO 3HOCY OCHOBHHUX
BUPOOHWYHX (HOHIIB;

- 3HKEHHS cO0IBapTOCTI BUPOOHUIITBA 1 peaizallii MpoIyKITii;
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- TIJABUIICHHS TEXHIYHOTO PiBHS BUPOOHHWIITBA HAa OCHOBI BIPOBA/HKCHHS HOBOI
TEXHIKH 1 TEXHOJIOT1i;

- TPUCKOPEHHS HAYKOBO-TEXHIYHOTO TpOTpecy, IMOJIMIIeHHS SKOCTI Ta

3a0e3meueHHs KOHKYPEHTOCTIPOMOKHOCTI BITYM3HSHOT MPOTYKITii;

- 30aJlaHCOBAaHOTO PO3BUTKY BCIX Tajly3eil HalllOHATHLHOTO FOCIIOAAPCTBA;

- BUPINICHHA COI[IaJIbBHUX MPOOJIeM, B TOMY YUCII TpooeM 6e3po0iTTs.

Tomy GopmyBaHHS MO3UTHBHOTO JUJIOBOTO Ta 1HBECTHIIIIHOTO KIIIMATy — I1€ OJTHE
13 CTpaTeriyHMX 3aBJaHb OPraHiB MICIIEBOTO CaMOBPSYBaHHS Ta OPraHiB BUKOHABUYOI
BJIQ/IM, IO BUMArarmTh 3a0€3MEUYUTH CTIHKHNA COIAJbHUN DPO3BUTOK pailoHy, 00JaCTi,
HApOIIYBAHHA I1HBECTHUIIMHUX PECYpCIB Ta PO3MMUPEHHS CTPYKTYPH 1HBECTULIMHUX
JDKEpelL.

['o70BHA CyTh IHBECTHUITIHHOT TPUBAOIMBOCTI JAHOTO PETIOHY MOJIATAE B peami3altii
cTparterii OTpUMaHHS MaKCHUMaJbHOTO MpHOYTKY BiJ BKJIaJeHOro Kamitany. Tomy Ha
CBOTOJIHIIIHIA JIeHb TPU PO3poO0Ill 1 MPUUHATTI 1HBECTUIIWHUX PIMICHb 1HO3EMHUI
IHBECTOp CHHUPAETbCS HA JIOCHIIPKEHHS KOHKYPEHTOCIHPOMOXKHOCTI  perioHaJbHOI
€KOHOMIKH, a caMe, 3BE€pTa€ yBary Ha perioHH, siki € Ouibil npuBadiauBuMu. CaMme OLliHKa
IHBECTHUIIHHOT TIPUBAOIMBOCTI PETiOHIB € HAWBaKIWBIIIUM aCMEKTOM IS TPUHHSATTS
OyIb-SIKOTO 1HBECTUIIIMHOTO PINICHHS, BiJ MPAaBUIBHOCTI SKOTO 3aJeXKaTh HACTIAKU SK
JUISL IHBECTOPA, TaK 1 JUIsI EKOHOMIKH PET10HY 1 KpaiHU B LIJIOMY.

[[Io6 3po3yMiTH OCHOBHI TPUYMHH, SKI CTPUMYIOTh 3aJIy4CHHS 1HBECTOPIB,
JOLIJIBHO TPOAHAI3yBaTH OLIHKY IHBECTUIIMHOTO KJIiMaTy B Halliil JepkaBi, JaHy
1HO3eMHUMH 1HBecTOpamMu. €Bporneicbka Oi3Hec-acolliallis ONPIIIOAHUIA pPe3yIbTaTh
IHIEKCY 1HBECTHIIHHOT TpuBaOIMBOCTI Ykpainum B apyromy miBpiudi 2015 poky,
CKJIQJICHOTO Ha OCHOBI ONMTYBAaHHS KEPIBHUKIB MPOBITHUX MIJMPHUEMCTB YCIX CEKTOPIB
€KOHOMIKHM Ha TMpeaMeT iXHbOro OayeHHs I1HBECTUIIMHOrO KJIiMary B VYKpaiHi. Y
JOCTI/DKCHHSX B3SJIM y4acTh AWpPEKTopr 98 miampueMcTB — uieHiB Acomiamii. 3a
pe3ynbTataMyd JOCHIPKEHb TOTOYHOTO POKY 1HJEKC I1HBECTULIWHOT NPUBAaOIMBOCTI
VYkpainun ckiaB 2,56 O6anm 3 5 MOXJIMBHUX 1 3aIMINAETHCS y HETAaTUBHIA TUIOMIMHI —
HIDKYUM 3a Tpu Oanu. lle BBakaeTbcs HEUTpaTbHUM pIBHEM, a BCe, L0 HIDKYE —
BiJI’€MHUM 3HAYECHHSIM.

[lepeBaxkxna  Oimpmiicte  (80%)  pEeCHOHIEHTIB  IHJAEKCY  1HBECTHINMHOI
npuBabauBocTi €Bpomneiicbkoi bizHec-Acoriallii He TOMITHIN MO3UTUBHUX 3pYLICHb Ta
HE3aJ0BOJICHI TMOTOYHUM CcTaHOM chpaB (56% BBakawTh, 10 BIH JOBOJI HE
npuBabnuBuii; 24% — BKpail HecnpusTiuBuii; 15% — HeilTpanbuuil; 4% BBaKalOTh iX
cupustauBuMy). He 30BciM BTIilIHA OI[IHKA PECIIOH/IEHTIB Ha nepimii kBapTtain 2016 poky
(49% He OYIKYIOTb MMOJITIIECHHS).

Tak, MeHeKepU KOHCTATYIOTh, 110 PiBEHb OOPOTHOM 3 KOPYIIIIEIO HE BiANOBIIA€E
il po3mipam, a peopmu, Ha *Kajib, BTUIIOIOTHCS 3aHAATO MOBUIBHO. [Ipu HbOMY BOHU
CKap)KaTbcs Ha Te, 110 pedopmu, ki Oyu 00iIsHI, J0Ci HE peai3oBaHi i Tenep MaiOyTHE
IIUX TEepPETBOPEHb BUTJLAAae CyMHIBHO. Ha Tii Takoi cuTyarii KOpYILis 3aJUIIA€THCS
TOJIOBHOIO TIEPEIIKOI0I0 JUIsl TOJIIIICHHS O13HeC-CepeIoBUIlla B Hallii aepxkasi. biibiie
MOJIOBUHU OMHMTAaHUX HE OUIKYIOTh MO3UTUBHUX 3MiH B MOJAJIBIIOMY, BOHHU IEPEKOHaH,
0 IHBECTHUIIMHUMA KITIMAT 3aMUIIHUThCs 06e3 3MiH. Tinbku 12% pecrnoHeHTIB BBaXXKAIOTh,
o Ykpaina OyJzie JoOCUTh NMPUOYTKOBUM HANPSIMKOM 1HBECTYBAHHS JIJIsl HOBUX 1HBECTOPIB
HaOIKINM 9acoM.
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B minomy, mnpencraBHukH Oi3HEC-CHIILHOTH BiJ3HAYalOTh, IO B YKpaiHi
HEOOX1THO MPOBOAUTHU peajbHI pedopMH, a HE TUIBKK MpPO HUX roBoputu. [Ipu mpomy
BOHM BBaXXalOTh, 1110 TOTPIOHO BUOpATH MPIOPUTETHI HATIPSIMH PO3BUTKY Ta 30CEPETUTHUCS
Ha HHUX, a TaKOXX MpHOpaTHh BCiX KOPYMIIOBaHUX YMHOBHMKIB. Cepen HalBaKIUBIIINX
KPOKIB, SIKMX MOTPeOy€e eKOHOMIKa KpaiHH, IHBECTOPH Ha3WBAIOTh OOPOTHOY 3 KOPYHILIETO,
JIEpEeTyJIAIi0, TIOAATKOBY 1 CyI0BY pedopMy, BIOCKOHAJICHHS PETYIIOBaHHS (DIHAHCOBOTO
pUHKY, a TakoX BupimeHHs kKoH@mikTy Ha Cxoxi Ykpainu. Came 3a1HCHEHHS ITHX
3aBllaHb 3/IaTHE CTaTH PEaJbHUM CTHUMYJIOM ISl 3allydeHHsI iHO3€MHHX IHBECTHUIIH Yy
BITYM3HSIHY €KOHOMIKY.

Jliia peamnizaiii 1HBECTULIHHUX MPOEKTIB B Y MAHCHKOMY paliOHI 1HBECTOPH MAlOTh
0e3:114 nepeBar Ta IMUPOKUH BUOIp BUIIIB TISTIBHOCTI, @ CaMe:

- Baane reorpadiyHe poO3TallyBaHHS: 3HAXOAMUTHCS B ILEHTPI YKpaiHH, Ha
nepexpecTi BaXKIUBUX TPAHCIOPTHUX apTepiid. Tepuropiero pailoHy HponsAraroTh JBi
aBTOMarictpaini aepxaBHoro 3HaueHHs: KuiB-Opeca ta Crpuii-Tepronins-KipoBorpan-
3HaM’siHKa, y M. XpUCTUHIBKA — By3JI0Ba 3aJII3HHYHA CTAHIIIS;

- po3BUHEHa 1H(PACTPyKTypa: TPAHCHOPTHI MAaricTpaji 3arajabHOJEP:KaBHOTO
3HAUEHHS, TPAHCIIOPTHI HanpsiMu Y MaHb-Uepkacu, Ymanb-KipoBorpan, 1067 kM mopir i3
TBEPJIUM TMOKPHUTTSAM Ta 3aJli3HWYHA KOJisl, IO MEPETHHAIOTH PaliOH, MOCUIIOIOTh HOTO
IHBECTHUIIHY MPUBAOIHUBICTH;

- HasBHICTb KBaNi(iKoBaHOI poOOYOI CHJIM Ta MOMKJIMBICTh BHUKOPUCTAHHS
HaYKOBO-BUPOOHHYOTO MOTEHLIATy M. Y MaHb;

- CHPUATIIMBA JJIS CUIBCHKOTOCHOJAPChKOTO BUPOOHUITBA CTPYKTYpa 3€MENIbHUX
pecypciB: 112,5 Tuc. ra cilbChbKOTOCHIONAPCHKUX YTi/b, 30KpeMa, TUTOMa Bara pijur —
94,2%;

- TYpUCTHYHA TPUBAOIMBICT: Celia YMAaHIIMHU MAalOTh HaJa3BHUYaiiHO OaraTy
ICTOPUKO-apXITEKTypHY CIAIIINHY, KyJIbTypy, CaMOOYyTHIA MOOYT, AapoBaHl MPUPOJIOI0
ManboBHMY1 Naummadrtu. Icropis kpato Oepe CBiif mouyaToK Ie 3 IMEPBICHOTO Jaay.
YucenbH1 apXeoJIOTiuHI JOCHIKEHHS 3aCBIAUYIOTh, 0 JIaBHS JIFOJWHA 3’ SIBUJIACH TYT 1€
3a yaciB mi3HBbOro mnaneomiTy. IlicTe THCSY pOKIB TOMY 3eMili YMaHIIMHH OyiIu
ocepeiiIM TepIIoi Ha €BPONEHCHKOMY KOHTHHEHTI XiiOOpoOChKOi IuBimizamii —
TpuninbebKoi KynbTypH;

- EeKOJIOTIYHO YUCTHH perioH YKpaiHW: sIK B MPOMHCIOBOCTI, TaK 1 B CITbCHKOMY
rocriogapcTii. e BiACYTHICTh MIKIJUIMBUX BUPOOHHUIITB Ta HASBHICTH JICIB, CHPOBUHHI
3armacu Ta po3MIMPEHHS aCOPTUMEHTY MPOYKIIii, 3a0€e3MeUeHHs] MaTepiaJbHO-TEXHIYHUMU
pecypcamMu  CUIBCBKOTOCHOJAPCHKUX  TOBAPOBMPOOHUKIB Ta  CTBOPEHHS  PHUHKIB
CHOKMBAHHA 1 MEPEPOOKU CLIBCHKOTOCHONAPCHKOT MpOoAyKIii. TepuTopiero MpoTIKaroTh
piuku Cunung Ta SItpanps 3 npuTokamMu YMaHka Ta PeByxa, siki HayiexaTh 10 OaceiHy
[liBnennoro byry;

- HasBHICTb MPHPOJHUX PECYPCIB JIEPKABHOTO Ta MICI[EBOIO 3HAYCHHS: KaMiHHS
GyaiBebHE (3araibHi 3amacy OpieHTOBHO ckiaagaioTh 41480 Tuc. M%), cyriuHKH, TIHHa,
ITCOK;

- BUTIJHE PO3TAllyBaHHS CHpPUAE HOPMAIBLHOMY 3a0€3MEeUeHHI0 MaTepiaibHO-
TEXHIYHUMHU pECypcaMu CLIbCHKOTOCHOJAPCHKUX TOBAPOBUPOOHHUKIB Ta TMEpPEepoOOKU
CIITBCHKOTOCTIOIAPCHKOT TIPOTYKITIT.
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3 METOI0 TMOKpAIIeHHsS I1HBECTUIIMHOTO KIIMAaTy Ta 3alydeHHS 1HBECTHUIIIMH,
aJMIHICTpaIlis Ta TMpAIiBHUKA PETioHy OepyTh ydacTh y 1HBECTHIIIHHUX (opyMax Ta
BHCTaBKaX, CTBOpEHa €auHA iH(opMaliiiHa 0a3a JaHUX TOTPed TOBAPOBUPOOHUKIB
periony B 3aJydeHHI I1HBECTULIWHUX pecypciB, 0a3a JaHUX HasIBHUX OO0 €KTIB
HEPYXOMOCTI, 3€MEJbHHUX IUISTHOK, SIKI MOXYTh BHMKOPHCTOBYBATHUCH TOTCHLIHHUMU
1HBECTOpaMU ISl pealtizailii 1HBeCTUIIHHO-1HHOBALIMHUX MPOEKTIB HA TEPUTOPIi PETiOHY,
IHBECTHIlIfHA KapTa PETi0HY.

Ha Bukonanns IIporpamu €KOHOMIYHOTO 1 COLIaJbHOTO PO3BUTKY CUIBCHKUX
TEPUTOPI POOOTAa CTPYKTYpHUX MIAPO3ILIIB paiepKaaMiHICTpalii, MIANPUEMCTB Ta
oprasizarin periony CIpsIMOBaHa Ha 3a0e3meueHHs T IBUTIICHHS
KOHKYPEHTOCIIPOMOKHOCTI €KOHOMIKH PETiOHYy, 3pOCTaHHS HAIXO/DKEHb 0 OIOKETY,
3aJTy4eHHs 1HBECTUIINHUX PECYPCIB 3 METOIO MOKPAIIEHHS PIBHS COIIAJIbHOTO PO3BUTKY.
Huni ycyBaroTbes Bei Mepenkoiu, ki MOKYTh 3aBayKaTH 1HBECTOpaM BIIEBHEHO BKJIAJAaTH
KOIITH B YCHIIIHI MpoeKTu. Tak, 3 MEeTo MpoTHAii KOpYyMiii Ta OOMEXEHHS BIUIUBY
YUHOBHHKIB B PETiOHI MiIOTh ILEHTPH HaJaHHS aJMIHICTPATUBHUX IIOCIYT. 3BICHO,
ICHYIOTh HamlPSIMKH, SIKi IIOTPEOYIOTh 3MiH, 1 IS IbOTO PO3pPOOIISIETECS TIpoTpama i, sika
JIOTIOMO3KE peopMyBaTH IHBECTHUIIIIHUI KITIMAT PETioHY.

Jlo OCHOBHMX KpaiH-iHBECTOpiB, Ha sKi mHpumnaaae 89,5% 3arampbHOro 0O0CATY
1HO3eMHOro0 Kamitany HainexaTs Kinp, Benuka bpuranis, Himeuunna, ®@panuis, [cnanis.
Tak, oOcsAr mpsSMUX I1HO3EMHHMX I1HBECTHUIlIH (aKI[IOHEPHOTO KaIiTally), BHECEHUX B
€KOHOMIKY YMaHChKOTrO paiioHy Ha mepmie miBpiuds 2014 poky cknamaB 1111,5 Ttuc.
nonapiB CILA, mo Ha 29,8% MeHme oOcsAry 1HBECTHIIM Ha MOYATOK POKY (32 paxyHOK
KOJINBAaHHS BANIOTHUX KypciB). B po3paxyHKy Ha oiHY 0cO0y HaceleHHS OOCST MPSIMHUX
1HO3eMHUX 1HBeCTHUIIIH ckiaB 25,5 momapa. Ha 01.01.2015 poxy BoHu ckianu 1582,6 miH.
non. CIOA, mo y 2,7 pa3u Oublne o0csIry THX 1HBECTUIH, 110 Haaiinum y 2013 porii.

HaBenemo oCHOBHI iHBECTHIIIITHI IPOEKTH, sIKI peali3oBaHo B paiioHi y 2015 pori:

- TPOBEICHO PEKOHCTPYKIIiIO TBapuHHHIbKOTO npuMimieHHs: TOB «ArporuianT
c. OpkiBka mig kponedepMmy moryxHicTio 60 THC. roiiB. BapTicTe mpoekty ckiama 5
MJIH. TPH., 10AaTKOBO 0yJ10 cTBOpeHo 11 HOBHX poOOUYMX MicClib;

- BIPOBAKEHO 1HHOBAIIWHY CUCTEMY CBITJIOJIIOHOTO OCBITICHHS POCIHUH Ha
npyromy Bigainenai [IOCII «YMaHChKHH TENIMYHUN KOMOIHAT», BapTiCTh MPOCKTY
cknana 16 maH. rpH. [laHuil mpoekT JacTh 3MOry 30UIBIIUTH YPOXKAWHICTH OBOYIB
Ha 50 %.

3 mouatky 2015 poky miampueMcTBaMu YMaHCBKOTO paloHy OyJ0 OCBOEHO
14,6 MuH. TpH. KamiTaJbHUX IHBECTHULIN, TOAl AK B mepumomy miBpiuui 2014 poky Oyio
OoCBO€HO jumie 6,3 MiaH. rpH. Ha kokHOro MemkaHis paiiony npunanano 333,7 rpH.
KamiTaIbHUX 1HBeCTHIH, o Ha 1924 TpH. abo y 2,3 pa3u Oinbliie B MOPIBHSHHI 0
BIJIMOB1THOTO MEPI0y MHUHYJIOTO POKY.

3a ocTaHHI POKM JICNIO AaKTHBI3YBAJIUCS  IHBECTHUIIHHI  TMPOIECH B
CUTBCHKOTOCTIOIAPCHKOMY BHUPOOHMIITBI paiioHy. IHBECTUIIMHUN KJIIMAT MOKpAIIMBCS Ha
(GOHI €KOHOMIYHOTO 3POCTaHHS, TOOTO 30LIBIICHHS OOCSTIB BHUPOOHHIITBA, 3POCTAHHS
JIOXOJIB HACEeJICHHS Ta BUXiJA Ha 30BHImHI puHKUA. [Iporsirom 2015 poky
CUTBCHKOTOCTIOJAPCHKUMU MIAIMPUEMCTBAMH PETIOHY PEai30BaHO CLIBCHKOTOCIOIAPCHKOT
npoaykiii Ha 1126,8 MaH. rpH., y ToMy uyucm pocauHHunTBa — Ha 1060,0 MiH. TpH.,
TBAPUHHUITBA — 66,7 MJIH. TPH.
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3a 2015 pik BciMa KaTEropisiMd TOCIOJAPCTB pailoHy 310paHO B 3aJIiKOBi Basi
302,1 tuc. T 3epHa, 53,8 THC. T HACIHHS COHAMIHUKY, 19,1 THC. T coi, 53,4 THC. T YKPOBUX
OypskiB. BupomieHo B »xuBiit Basi xygnoou 11,8 tuc. 11, 3 sskux BPX — 6,7 Tuc. 11, CBUHUHU
— 5 THC. LI

[TosutuBHUX pe3ynpTaTiB y 2015 pomi MOCATHYTO B MOJOYHOMY CKOTapCTBI,
M1JBUIICHO TPOIYKTUBHICTH KOPIB, SKa 3a MIJCYyMKaMu poKy ckiana 4691 kr Ha Qypakny
KOpOBY, IO Ha 84 Kr Oiibllle MOPIBHSHO 3 MPOAYKTHBHICTIO 3a 2014 pik, BasoBe
BUPOOHULITBO MoJIoKa ckiaio 104,1 tuc. 11 (103,4% 10 MUHYIOTO POKY).

Cranom nHa 01.01.2016 poxy uMCeNbHICTH MOTOJIB’S BEIMKOI poraroi XyaoOu B
CLIbCHKOTOCTIOZAPCHKUX MIAMPUEMCTBAX PalioOHy CTaHOBMIAa 5768 roiiB, y TOMYy 4MCIi
KopiB — 2259 roni. YucenbHicTh cBUHEH — 7051 romis, Toi sk B 2014 poiri i TOKa3HUKA
cknajanu BianoBigHo 5387; 2109; 6388 roimis.

OTtxe, 3 ormsimy Ha oxepxkani y 2015 porti MO3UTHBHI MOKa3HUKH, 11€ CBITYUTH PO
Te, MO0 CUIBChKE TOCHOJAPCTBO pailOHy SIK O00’€KT 1HBECTYBaHHS, KOPHCTYETHCS
0COOJIMBOIO YBAror 31 CTOPOHU 1HO3EMHUX 1HBECTOPIB.

VY 2016 pomi B paiioHI NMPOIOBXKYETHCS peaiizallis MpoeKTy 'BBeaeHHS B [0
ceunokomiuiekcy TOB "Hacramku" (c. Konogucte)". 3aranpHa npoekTHa NOTYXHICTh —
15 Trc. romB cBUHEH, BapTicTh poekTy 50 mMiH. rpH. Ha TepuTopii palioHy € 3 BUTBHUX
3eMeNIbHUX JUISHKH, SIKI MOXYTh OyTH BHKOPHUCTaHI JUIsl peajizaiii 1HBECTHI[IHHUX
npoektiB (ITikiBens — 16,2 ra, babanka — 2 ra, Komoaucre — 50 ra).

JlocuTh TIPpUBAOJIMBUMH JJII TPUBATHUX 1HBECTOPIB € OOTaHIYHI 3allOBiTHUKH:
CooOkiBcekuit — 1,8 ra, CrenkiBchkuii — 4,5 ra, FOpkiBcekuii — 3,5 ra. YV c. SrpaniBka
3HAXOMUThCsA OOTaHIuHMK 3aka3HWK 'KypOuuka', turoma sikoro 5 ra. Y c. Ilamanka €
nam'siTka TPUPOIM — BIKOBIUYHUK 1y0, mo 3aiimae miomry 0,01 ra Ta aenapomapk
"pyx06a" miomero 3 ra.

Buxonsuu i3 BHIIEHABEIEHOTO, CJIIJl BIAMITHTH, 11O arpapHUil CEKTOP PETIOHY Y
CydyaCHUX yMOBax MOTpeOye 3HAUHUX IHBECTHI[IHHUX PECYPCiB 1 A1 LbOTO HEOOXiIHO
BUKOPUCTOBYBAaTH BCi MOXUIMBOCTI. [lomimimeHHs 1HBECTHIIIHHOTO KIIIMary MH,
nepeayciM,  IMOB’SA3yEMO 13 MIJBHUINCHHSIM  €()EeKTUBHOCTI  TOCIOJapIOBaHHS
CUTBCHKOTOCTIONIAPCHKUX TIANPUEMCTB, TTOCUIICHHSIM JCPKaBHOT MIATPUMKH BHPOOHHKIB-
arpapiiB. Pazom 3 TuM, mpoliecu iHBECTUIIMHUX CHPSIMYBaHb B 3HAYHIM Mipi MO3UTUBHO
BiJ110 FOTHCS Ha COLIAJIBHOMY PO3BUTKY CIIILCHKUX TEPUTOPIH.

3 mpoBeaeHOro HaMH aHami3y iHBecTHIiitHOrO mporecy B AIIK periony, Ha Harr
MOTJISAT, IOUUIBHO BIIMITHTH TaKi IPIOPUTETHI HAPSIMHU BKJIAJICHHS KaIliTaly:

- Yy PpOCIMHHHUIITBI — pO3p0oOKa HOBHX METOJIB CEJIEKIll, CIpSIMOBaHUX Ha
CTBOpPEHHS MPUHIIUIIOBO HOBUX COPTIB 1 T1IOPUAIB CUTLCHKOTOCIIOMAPCHKUX KYJIBTYp, SKi
NOEIHYIOTh y €001 MiABHINEHY W BHCOKY CTIMKICTh NPOTH XBOPOO, IIKIJIHHKIB,
oprasi3allito HaCIHHHUIITBA 1 1H.;

- Y TBApUHHUIITBI — CTBOPCHHS BUCOKOIIPOAYKTUBHUX MOJIOYHHX 1 M’SICHUX TOPI
BEJIMKOI poraTtoi XynoOw, CBHHEH, NTaxiB; po3poOka HAa OCHOBI METOMIB 1 3aco0iB
npodiakTKu Ta O0OpoTHOM 3 XBOpoOaMU TBapHWH E€KOJIOTIYHO O€3MeYHUX TEXHOJOTIH
BEJICHHS PI3HOMAHITHUX Tally3edl TBApUHHHUIITBA B MIANPUEMCTBAX 3 PI3HUMHU (PopMaMu
BJIACHOCTI.

Ha name nepekoHaHHs, €IMHUN NUISIX A7 3pOCTaHHS 00CATIB BUPOOHHMIITBA
CLITLCHKOTOCTIOIAPCHKOT MPOAYKIIIT Ta HOTO €KOHOMIUHOT €(PEKTUBHOCTI — 11€ T1ABUIIICHHS
BPOYKaHHOCTI 1 TPOYKTHBHOCTI, TOOTO NMUISIX 1HTEHCU(IKAIIT BAPOOHHIITBA.
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BuchoBku. IlizcymoByroun BUKJIaaeHE, CIHiJ HarojloCUTH Ha TOMY, IO
IHBECTHIIIHA JISUTBHICTD Y CUTBCBKOMY TOCIIOJIAPCTBI € OCHOBOIO BIPOBAKCHHS HOBITHIX
TEXHOJIOT1 BUPOOHUITBA 1 TEpepoOKH MPOAYKIi POCIMHHUIITBA Ta TBAPUHHHUIITBA.
MicueBe KepiBHUIITBO MOBUHHO JOKJIACTH MAKCUMyM 3YCHJIb JUISI PO3BUTKY CLIBCHKOTO
rocroilapcTBa periony. s mporo He0OX1THO MPOBECTH HU3KY 3aXO0/I1B MI0JI0 aKTUBI3aIlli
IHBECTUIIAHOT TISTIBHOCTI SIK HEOOX1HOI YMOBHU MiABUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI
CLIbCHKOTOCTIONAPCHKOT MPOJIYKIIl, a caMme: PO3pOOMTH KOHIIEMii, 3aTBEpAUTH IUIaHU
PO3BUTKY TIAMPUEMCTB Ta THBECTHUIIIHHOI MOJITHKKA HAa HAHOIMXK4YiI POKH, 3IHCHIOBATH
ayquT X BUKOHAHHS Ta KOPEryBaHHS BIANOBITHO [0 TOTOYHOI CHTyallii pPO3BUTKY
CLTBCHKOTO TOCTIOIAPCTBA i EKOHOMIKH PETIOHY B IIJIOMY.
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ANNOTATION
FORMATION OF INVESTMENT CLIMATE AND INVESTIVE ATTRACTION
OF AREGION
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Theoretical and practical estimation of investment climate by foreign investors for
their attraction of the investments to Ukraine is given. The reasons which prevent the
quick implementation of reforms in the country are shown.

The results of the investment attractiveness index of Ukraine on the basis of a
survey of leading companies of all sectors of the economy are published. Among the most
important steps necessary for the country's economy the investors call the fight against
corruption, deregulation, tax and judicial reform, improved regulation of the financial
market, as well as a solution of the conflict in the Eastern Ukraine. It is the
implementation of these tasks can become a real incentive for attracting of foreign
investment to the domestic economy.

This article focuses on the improvement of investment climate and attraction of
investments to the economy of Uman district Cherkasy region. The priority sectors for the
economic development of the region which require attraction of investment are identified.

Key words: investment, investment attractiveness, investment resources,
investment climate.
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AHHOTANUA
O®OPMUPOBAHUE UHBECTUIIMOHHOI'O KIINMMATA "
NHBECTUIHMNOHHAS NPUBJIEKATEJIBHOCTBb PETTMOHA

JTAYEHKO Hukonaiit Heanoseuu,

Kanouoam cenbCKoXo3AUCm8eHHbIX HAYK, 00UeHN,
npogheccop kagheopvt meneodrcmenma opeanuzayuil,
Ymanckuii nayuonanvuwiii ynueepcumem cadosoocmea
(2. Ymann)

CAKOBCKAA Enena Huxonaeéna,

KaHouoam IKOHOMUUECKUX HayK, 00UeHm,

ooyenm Kagheopvl MeHeOHCMEHMA Opeanu3auuil,
Ymanckuii nayuonanvuwiii ynueepcumem cadosoocmea
(2. Ymann)

Jlana  TeopeTHUKO-IIpaKTU4ecKas OLICHKA  WHBECTUI[MOHHOIO KJIMMaTa
MHOCTPaHHBIMU MHBECTOPAMM Ha IPEIMET MPHUBJIEUYECHUS UMM HWHBECTULUN B YKpauHY.
Ha3Banbl npu4HHbI, KOTOPBIE MPENATCTBYIOT CIUIIKOM OBICTPOMY BOIUIOIIEHUIO pedopm
B CTpaHe.

OOnHapomoBaHbl pe3yJabTaThl HWHAEKCA WHBECTULMOHHOW NPUBIEKATEIHLHOCTH
VYKpauHbl, COCTABIEHHOIO HAa OCHOBE OIIPOCa PYKOBOJMTENIEH BEIYLIUX MPEAIPUATUN U3
BCEX CEKTOPOB JKOHOMHKHU. Cpeau BaXHEHIIMX WIaroB, B KOTOPBIX HYXIAETCS
SKOHOMHKA CTpaHbl, WHBECTOPHl HA3bIBAIOT OOpHOYy C KOppYMIUEH, Aeperyisiuio,
HAJIOTOBYIO U CyIeOHYI0 peopMy, COBEPILIEHCTBOBAHUE DPErYJIHPOBaHUS (PUHAHCOBOTO
pBIHKA, a TaKke peuieHne KoH(uukra Ha Boctoke YkpauHbl. MIMEHHO OCyIlIecTBIECHHE
9TUX 3a/ad CIOCOOHO CTaTh pEaJbHbIM CTUMYJIOM IS IPUBJIEYEHUS HMHOCTPAHHBIX
WHBECTUIMI B OTEYECTBEHHYIO SKOHOMHUKY.

JlaHHasi cTaThsl MOCBSLIEHA BONPOCAM YJIYUIIEHUS MHBECTULIMOHHOIO KJIMMara U
NPUBJICYCHUS] WHBECTHUIMH B XO3siicTBa YMaHckoro paioHa Yepkacckoil obnactu.
Ha3Banbl mpuoputeTHble OTpaciau JUisi Pa3BUTHS IKOHOMUKH PETHOHA, TPEOYIOMIMX
IIPUBJICYEHUS] UHBECTHULINH.

KiroueBble  c10Ba:  HMHBECTULMS, WHBECTULUMOHHAs  IPUBJIEKATEIBHOCTD,
MHBECTUIMOHHBIE PECYPChI, NHBECTULIMOHHBIN KIUMaT.
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1]

YAK: 336.763
J.I MUXA/IbBYUIITHHA,
CTPAXYBAHHS Kanouoam eKOHOMIYHUX HAYK, OOUEeHM,
oouenm Kagheopu ayoumy ma
B1ANOBIAA/IBHOCTI YHACHUKIB depaicasrozo Konmpoio,
PUHKY UIHHUX MNAIEPIB © Binnuybkuii nayionanvnuil azpapnuii
YHigepcumem
(m. Binnuys)

Hocniooceno cmpaxosy OisnvHicms Yy cehepi ynpasniHua YiHHUMU nanepamu K
O0HY 31 CKIAO0BUX CMPAXYBAHHS (DIHAHCOBUX PUUKIB, CYMHICMb CIMPAX08020 NPOOYKMY
0151 npogeciinux YUacHuxie puHKy yiHuux nanepis. Pozensioaemvcsa enaue 6Oadcanus
npoghecitinux YUacHUKi8 PUHKY MIHIMI3Y8amu po3mip 61acHoi ionosioarvHocmi 3a 0ii, o
npuzeenu 00 MamepiaibHUxX 6mpam Had CHnocio MiHIMI3ayii, 30Kpema CcmpaxyeaHHs
8I0N0BIOAILHOCMI NPOECIiIHUX YYACHUKIE DPUHKY YIHHUX nanepie. Budineno epyny
PU3UKI8, SKI NiONA2AlOMb CMPAXYBAHHIO MA MEXAHI3M PO3NOOINLY PUSUKIE K YACKOBUL
mpanchpepm — napmuepam  PIHAHCOBUX — PUBUKIE  3d  OKpeMuMu  Onepayismu.
Locnioxcyemovcs cmpaxyeants pu3ukie sk nepeoaia nesHUX pusuKie Cmpaxoeii KOMnaHii.
OOrpyHmMo6aHo HAABHICMb PIZHONAAHOBUX B3AEMO38 S3KI6 MIJNC CIMPAXOBUM MA HOHOOBUM
PUHKOM, Wo 3abe3neuye YilicHicms po3eumky (DiHAHCo80I cucmemu O0epicasu, CNpuse
OinbW NOBHOMY MA eheKMUBHOMY Nepepo3nodiny QYiHaHCcO8UX pecypcie midc cyo ekmamu
EeKOHOMIKU.

KuarouoBi cioBa: crpaxyBaHHA, CTpaxoBa KOMIIaHisl, CTPaXOBUM PHU3HK, PUHOK
I[IHHKX TarepiB, MiHHI MaepH.

Taoa. 1. JliT. 7.

© JIL.I. MUXAJIBYHUIIIHHA, 2016
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