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Yellen says Biden will press Congress for more economic aid to Ukraine
Hennen xaorce, wo batioen 6yoe mucnymu na Konepec ujo0o

000amK0680i eKOHOMIUHOI donomozu YKkpaini
CIIIA nezaiino naoadyme YKpaini HO8Y eKOHOMIYHY 0onomoey 6 po3mipi 500 man donn., ane
minicmp ¢hinancis /. €nnen usnana, wo ye auuie 4acmuna mozo, wjo 3Ha0ooumscs
cnycmoueritl 8iliHo0 Kpairi, i 3as16uUia, wo aOMiHicmpayis sumazamume Oinbue epoutetl 8i0
Konepecy. /I. €nnen ckazana, wo nogioomuna npem ep-minicmpy Yxpainu /[. [lImueanto na
3aKpumiil 3ycmpiyi, Wo KasHaveucmeo Haodiuiie 000amKo6i Kowmu, wod 00nomocmu NOKpumu
3pocmarouutl 6100HcemHUll po3pus ypsaoy, AKUl, 3a OYIHKAMU YKPATHCOKUX YUHOBHUKIB, MOdiCe
cmanogumu 8 Mapo 0onapis auuie ybo2o micays. « Mu 3Haemo, wo ye auuie nouamox mozo, wo
Yrpaini nompiono 6yoe eionosumuy, — ckazana M. €nnen Ha npec-koHgpepenyii 6
Minicmepcmsi ¢hinancie, nepwiitl 3 nouamxy ii nepedyeanns Ha nocaoi 6 ciuni 2021 p. «A
giooana cnisnpayi 3 Konepecom ma 3 HauumMu MidCHApOOHUMU COIO3HUKAMU MA NAPMHEPAMU,
wob pozsusamu Yo NIOMPUMK) 8 cepeOHbOCMPOKOSIL Ma 00820CMPOKOSIll hepcneKmugiy. Ane
J1. Hennen ne 6yna 30606 ‘azana wjo0o mozo, uu smoxcymo CIIA euxopucmamu desxi i3 comenn
MinbaApOie 001api8 IHOZEMHUX pe3epP8ie POCIUCbKO20 YeHMPANbHO20 OAHKY, AKI AOMIHICmMpayisn
IDico Batioena ma it corO3HUKU 3aMOPO3UTU, WOO OONOMOSMU NOKPUMU BUMPANU HA
BIOHOG/IEHHS.
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The U.S. will provide $500 million in immediate new economic aid to Ukraine, but Treasury
Secretary Janet Yellen on Thursday acknowledged that it’s only a fraction of what the war-ravaged
country will need and said the administration will seek more money from Congress.
Yellen said she told Ukrainian Prime Minister Denys Shmyhal in a private meeting this morning
that the Treasury would send the additional funds to help cover the government’s widening budget
gap, which Ukrainian officials estimate could total $8 billion this month alone.
“We know this is only the beginning of what Ukraine will need to rebuild,” Yellen said at a press
conference at the Treasury Department, the first since the start of her tenure in January 2021. “I’'m
committed to working with Congress and with our international allies and partners to build on this
support in the medium and long term.”
But Yellen was noncommittal on whether the U.S. could use some of the hundreds of billions of
dollars in foreign reserves from the Russian central bank, which the Biden administration and its
allies have frozen, to help cover the rebuilding costs.
The size of the latest U.S. contribution and Yellen’s tentative comments on finding further
economic aid underscore the challenges the administration faces in trying to help the Ukrainians
survive the Russian onslaught, even as much of the world condemns Moscow’s actions. The U.S.
has helped coordinate sanctions that have walloped Russia’s economy, and the international
community has provided or pledged more than $24 billion in assistance in 2022, according to
Treasury estimates.
But some European allies are still resisting a full Russian oil and gas embargo because it could
have significant ripple effects on global energy prices and economic growth, while other major
economies have refused to criticize Russia’s invasion. Those fissures were on display at the Group
of 20 meeting in Washington on Wednesday, when Yellen and some European and Canadian
officials walked out in protest as the Russian finance minister began speaking, while others,
including officials from China, India and Brazil, stayed put.
Ukrainian officials came to Washington this week seeking a $50 billion aid package from
international allies as it braces for a massive financing shortfall over the coming months. Oleg
Ustenko, a top adviser to President Volodymyr Zelenskyy, told POLITICO that officials hoped
the Group of Seven countries would commit to an initial $10 billion in financial support, with the
U.S. shelling out roughly half of that amount.




Asked where Ukraine will get the remainder of the money needed to continue financing its
government, Yellen said G-7 members have had discussions this week along with the heads of the
International Monetary Fund and World Bank about how to raise the funds.

“We stand united in recognizing we’ve got to find ways to meet Ukraine’s needs,” she said, adding
that the administration intends to go back to Congress with another supplemental request for aid.
The administration is expected to formally request more money next week, a spokesperson for
House Speaker Nancy Pelosi said. “The Speaker hopes to bring the request to the floor as soon as
possible with strong bipartisan support, but there’s no specific timeline for a floor vote at this
time,” Drew Hammill said in a tweet.

Yellen didn’t provide details on how much more money the administration would seek.

IMF Managing Director Kristalina Georgieva said at a Ukraine roundtable on Thursday that the
fund estimates that “that over the next 2-3 months some $5 billion a month may be needed simply
to allow the government and the economy to continue to operate in the midst of the war.”

Thus, she said, “more external financing is necessary — especially concessional funding and fast-
disbursing grants.”

The $500 million announced by the Biden administration on Thursday comes from an earlier aid
package Congress approved this year and builds on the $500 million that President Joe Biden
committed to Zelenskyy in March, Yellen said. It would help Ukraine continue critical government
operations, such as salaries, pensions and other social assistance programs that Yellen said are
“necessary to avoid a worsening of the humanitarian situation.”

“The needs of Ukraine are urgent and we plan to deploy this direct aid to Ukraine as soon as
possible to be used on the most urgent needs,” she said.

Ustenko and others have suggested that the U.S. should divert some of the frozen Russian central
bank foreign reserves toward Ukraine’s rebuilding effort.

Yellen said it makes sense to look to Russia to help provide some of what’s necessary to help
Ukraine rebuild, the costs of which “ultimately are going to be enormous.” But she said it’s not
clear the U.S. would be able to take those foreign reserves without a legislative change and explicit
authorization by Congress. And she declined to say whether Treasury would support such a move.
“That is a very significant step,” Yellen said. “And it’s one that we would carefully need to think
through the consequences of before undertaking it. I wouldn’t want to do so lightly, and it’s
something that I think our coalition and partners would need to feel comfortable with and be
supportive of, and I think we would need to have all those discussions thinking through those
issues before I would want to say what our position would be on that.”



