
POLITICO. – 21.04.2022 
Kate Davidson 

Yellen says Biden will press Congress for more economic aid to Ukraine 
Йеллен каже, що Байден буде тиснути на Конгрес щодо 

додаткової економічної допомоги Україні 
США негайно нададуть Україні нову економічну допомогу в розмірі 500 млн долл., але 

міністр фінансів Д. Єллен визнала, що це лише частина того, що знадобиться 
спустошеній війною країні, і заявила, що адміністрація вимагатиме більше грошей від 

Конгресу. Д. Єллен сказала, що повідомила прем’єр-міністру України Д. Шмигалю на 
закритій зустрічі, що казначейство надішле додаткові кошти, щоб допомогти покрити 

зростаючий бюджетний розрив уряду, який, за оцінками українських чиновників, може 
становити 8 млрд доларів лише цього місяця. «Ми знаємо, що це лише початок того, що 

Україні потрібно буде відновити», — сказала М. Єллен на прес-конференції в 
Міністерстві фінансів, першій з початку її перебування на посаді в січні 2021 р. «Я 

віддана співпраці з Конгресом та з нашими міжнародними союзниками та партнерами, 
щоб розвивати цю підтримку в середньостроковій та довгостроковій перспективі». Але 

Д. Йеллен не була зобов’язана щодо того, чи зможуть США використати деякі із сотень 
мільярдів доларів іноземних резервів російського центрального банку, які адміністрація 

Джо Байдена та її союзники заморозили, щоб допомогти покрити витрати на 
відновлення. 

https://www.politico.com/news/2022/04/21/yellen-biden-ukraine-economic-aid-00026925 
The U.S. will provide $500 million in immediate new economic aid to Ukraine, but Treasury 
Secretary Janet Yellen on Thursday acknowledged that it’s only a fraction of what the war-ravaged 
country will need and said the administration will seek more money from Congress. 
Yellen said she told Ukrainian Prime Minister Denys Shmyhal in a private meeting this morning 
that the Treasury would send the additional funds to help cover the government’s widening budget 
gap, which Ukrainian officials estimate could total $8 billion this month alone. 
“We know this is only the beginning of what Ukraine will need to rebuild,” Yellen said at a press 
conference at the Treasury Department, the first since the start of her tenure in January 2021. “I’m 
committed to working with Congress and with our international allies and partners to build on this 
support in the medium and long term.” 
But Yellen was noncommittal on whether the U.S. could use some of the hundreds of billions of 
dollars in foreign reserves from the Russian central bank, which the Biden administration and its 
allies have frozen, to help cover the rebuilding costs. 
The size of the latest U.S. contribution and Yellen’s tentative comments on finding further 
economic aid underscore the challenges the administration faces in trying to help the Ukrainians 
survive the Russian onslaught, even as much of the world condemns Moscow’s actions. The U.S. 
has helped coordinate sanctions that have walloped Russia’s economy, and the international 
community has provided or pledged more than $24 billion in assistance in 2022, according to 
Treasury estimates. 
But some European allies are still resisting a full Russian oil and gas embargo because it could 
have significant ripple effects on global energy prices and economic growth, while other major 
economies have refused to criticize Russia’s invasion. Those fissures were on display at the Group 
of 20 meeting in Washington on Wednesday, when Yellen and some European and Canadian 
officials walked out in protest as the Russian finance minister began speaking, while others, 
including officials from China, India and Brazil, stayed put. 
Ukrainian officials came to Washington this week seeking a $50 billion aid package from 
international allies as it braces for a massive financing shortfall over the coming months. Oleg 
Ustenko, a top adviser to President Volodymyr Zelenskyy, told POLITICO that officials hoped 
the Group of Seven countries would commit to an initial $10 billion in financial support, with the 
U.S. shelling out roughly half of that amount. 



Asked where Ukraine will get the remainder of the money needed to continue financing its 
government, Yellen said G-7 members have had discussions this week along with the heads of the 
International Monetary Fund and World Bank about how to raise the funds. 
“We stand united in recognizing we’ve got to find ways to meet Ukraine’s needs,” she said, adding 
that the administration intends to go back to Congress with another supplemental request for aid. 
The administration is expected to formally request more money next week, a spokesperson for 
House Speaker Nancy Pelosi said. “The Speaker hopes to bring the request to the floor as soon as 
possible with strong bipartisan support, but there’s no specific timeline for a floor vote at this 
time,” Drew Hammill said in a tweet. 
Yellen didn’t provide details on how much more money the administration would seek. 
IMF Managing Director Kristalina Georgieva said at a Ukraine roundtable on Thursday that the 
fund estimates that “that over the next 2-3 months some $5 billion a month may be needed simply 
to allow the government and the economy to continue to operate in the midst of the war.” 
Thus, she said, “more external financing is necessary — especially concessional funding and fast-
disbursing grants.” 
The $500 million announced by the Biden administration on Thursday comes from an earlier aid 
package Congress approved this year and builds on the $500 million that President Joe Biden 
committed to Zelenskyy in March, Yellen said. It would help Ukraine continue critical government 
operations, such as salaries, pensions and other social assistance programs that Yellen said are 
“necessary to avoid a worsening of the humanitarian situation.” 
“The needs of Ukraine are urgent and we plan to deploy this direct aid to Ukraine as soon as 
possible to be used on the most urgent needs,” she said. 
Ustenko and others have suggested that the U.S. should divert some of the frozen Russian central 
bank foreign reserves toward Ukraine’s rebuilding effort. 
Yellen said it makes sense to look to Russia to help provide some of what’s necessary to help 
Ukraine rebuild, the costs of which “ultimately are going to be enormous.” But she said it’s not 
clear the U.S. would be able to take those foreign reserves without a legislative change and explicit 
authorization by Congress. And she declined to say whether Treasury would support such a move. 
“That is a very significant step,” Yellen said. “And it’s one that we would carefully need to think 
through the consequences of before undertaking it. I wouldn’t want to do so lightly, and it’s 
something that I think our coalition and partners would need to feel comfortable with and be 
supportive of, and I think we would need to have all those discussions thinking through those 
issues before I would want to say what our position would be on that.” 


