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Russia draws up roadmap to restrict cryptos but not ban them
completely, according to document
Pocis po3poodnsae «00poxcHio kapmy» 01 00MeHceHHA KPUNMOBA oM,
aje He 0114 iXHbOi nO6HOT 3a00poHU

Pociticvka 6nada cknana «00podicHio Kapmyy, aKa nepeodoayac 00MedHCeHHs Ha KpUnmoseaiiomu,
ane He NOBHY 3aOOPOHY, 3a AKY sucmynac yeumpanvHuili oauk. Ilpesudenm Bonrooumup [Tymin
nio uac 8i0eokoHpepenyii 3 MiHicmpamu ypsoy 6U3HAE «NEGHI PUSUKUY, NOBSA3AHI 3
KpURMOoBAnOMamu, sK-om 0JAAMUIbHICIb, dle MAKOXC CKA3A8, Wo MAlHIHe KpUNMO8AIOmu
Mae «KOHKypeHmHi nepesacuy. " [{enmpanbHuti OaHK He cmoimb y HAC HA WLTISIXY MeXHIYHO20
npoepecy i 00K1a0ae HeoOXiOHUX 3yCUb OISl BNPOBANINCEHHS HOBIMHIX MeXHOI02il y Yio chepy
oisutonocmi”, - ckazas B. [Iymin npucymmuim. 32iono 3 Kemopuoowccokum iHOekcom cnodcusamnis
enexkmpoenepeii, Pocis 3 ii deuieoro enekmpoenepeiero € mpemuoio 3d 8eIUYUHON KPAIHOW Y
c8imi 3 8UO0OYMKY KpUNMOBAIIOMU.
https.//www.euronews.com/next/2022/01/28/russia-draws-up-roadmap-to-restrict-cryptos-but-no
t-ban-them-completely-according-to-docum

Russian authorities have drawn up a "road map" that envisages restrictions on cryptocurrencies but not a
complete ban as advocated by the central bank, according to a document seen by Reuters.

Politicians have pressed for a change of tack by the central bank, which has proposed restricting
cryptocurrency trading and mining because of concerns it may cause financial instability.

Working group participants include the finance, economy, digital and interior ministries, the FSB
security service, and the central bank.

Deputy prime minister Dmitry Chernyshenko has signed the road map, according to the document as
first reported by business daily RBC.

"We note that the points of the road map were supported in full by all agencies, with the exception of
the Bank of Russia," the document said.

The central bank said it was familiar with the draft of the road map.

Putin asks for consensus

Last week, Russia's central bank proposed banning the use and mining of cryptocurrencies on Russian
territory, citing threats to financial stability, citizens' well-being, and its monetary policy sovereignty.
President Vladimir Putin has asked for a consensus to be found between the government and central
bank.

During a video conference with government ministers on Wednesday Putin acknowledged "certain
risks" associated with cryptocurrencies, such as volatility, but also said there are "competitive
advantages" in crypto mining,

"The central bank does not stand in our way of technical progress and is making the necessary efforts to
mtroduce the latest technologies in this area of activity," Putin told the assembly.

With its cheap electricity, Russia is the third-largest country in the world for crypto mining, according
to the Cambridge Bitcoin Electricity Consumption Index.

What would change?

The working group's proposal would allow for the buying and selling of cryptocurrencies to be provided
exclusively by Russian banking organisations.

It proposes creating procedures to block foreign crypto exchanges from offering services to users in
Russia but suggests that foreign platforms which obtain an appropriate licence would be permitted to
operate.

Binance, the world's largest cryptocurrency exchange, told Reuters this week that it wants to expand in
Russia.



According to a Central Bank report, Russia is home to 11.2 per cent of Bitcoin’s global mining hashrate
and there are over $5 billion (€4.4 billion) worth of crypto transactions conducted every year.



