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South Korea trucker strike enters 7th day as economy faces risks

Cmpaiik oanexooiunuxie y Ilieoenniit Kopei mpusae coomuii 0env,
OCKIJITbKU eKOHOMIKA CIMUKAEMbCA 3 PUSUKAMU

Cmpatix nig0eHHOKOpeUucbKuUx 0aneKoOiuHUKi6 cmas sunpody8anHAM O
H08020 npe3udeHma Kpainu ma noCurueuiy muck Ha yemeepmy 3a eU4UHOI0
eKOHOMIKY A3ii, sKa 6dxce 3imKHynaAcsa 3 muckom cmazghrayii. Tpusana mpyoosa
6opomuba modce cmamu sunpodyeanuam ons npesudenma FOu Cyx Hons,
NONIMUYHO20 HOBAYKA, AKUU OOIUHAG NOCAOY N'SAMb MUNCHIE MOMY, U0 MOJHCEe
8I0BEPHYMU 11020 BIO0 1020 KOHCEPBAMUBHO20 NOPSOK)Y OEHHO20 Ma NIOSUWUMU
PUSUK 00820CMPOKOBO20 AHMALOHIZMY 3 MO2YMHIMU NPOPDCHIIKAMU.

https://www.ctvnews.ca/world/south-korea-trucker-strike-enters-7th-day-as-
economy-faces-risks-1.5944052

A strike by South Korean truckers entered its seventh day on Monday,
posing a test for the country's new president and deepening stress on Asia's fourth-
largest economy, already facing stagflationary pressures.

The strike by unionized truckers seeking higher pay has crippled ports like
Busan in the export-dynamo economy, snarling the shipment of components and
finished products for the automobile, steel, cement and liquor industries.

Steelmaker POSCO plans to halt some plants from Monday due to a lack of
space to store unshipped products. Automaker Hyundai Motor has cut production
at some lines.

Prolonged labour strife could test President Yoon Suk-yeol, a political
novice who took office five weeks ago, potentially distracting from his
conservative agenda and raising the risk of long-term antagonism with powerful
trade unions.

Hundreds of strikers were expected on Monday to join the 100 or so who
had gathered on Sunday at the main gate of an enormous Hyundai Motor factory
complex in the southern city of Ulsan near Busan, a union official said.

Dozens have been detained by police, local media said, but their protest has
so far been mostly peaceful. The union and Yoon's government have met four
times but failed to reach an agreement.

Protesting against soaring fuel prices and demanding minimum pay
guarantees, about a quarter of the Cargo Truckers Solidarity union's 22,000
members were estimated to be participating in industrial action on Sunday, the land
ministry said.
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The ministry has urged the truckers to return to work but said it would seek
to reflect their demands in the legislative process and keep trying to end the strife
through dialog with the union.

The truckers demand an extension of subsidies, set to expire this year, that
guarantee minimum wages as fuel prices rise. The government says it is up to
parliament whether to change the legislation.

As the global economy struggles with supply bottlenecks, any prolonged
slowdown in the production and shipments of chips, petrochemicals and autos
could add to concerns of rising inflation and slowing growth.

South Korea's inflation is set to hit a 24-year high 4.8% this year, the
Organisation for Economic Cooperation and Development said last week, while
cutting its growth forecast to 2.7% from a December projection of 3.0%



