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Awnacracus bamkatosa

VYKpanHe Hy>KHO PelInTh, HACKOJILKO OHa OAHKPOT

er):[I/ITopr MOKa HE BAOXHOBWINCH OOHOBIECHHBIMA OpeaJIOKCHUIMU Kuesa 1o
PECTPYKTypHU3allUU JOJITOB

Vrpaini nompiono supiwiumu, HacKilbKu 80HA OAHKPYM

Yxpaincokuti Minghin xomis nposecmu 3ycmpiu 3 Kpeoumopamu Ha UuoMy pieHi i 062060pumu
pecmpykmypu3zayito bopeie. Kpeoumopu na uoni 3 amepuxancokum ineecmgponoom Franklin
Templeton esasicaroms 3ycmpiu nepedyacHoro i He bauamsv NpuBoody Ol AKUXOCb 000AMKOBUX
062080pensb. Adace Franklin Templeton edice 3anpononysas cnucanns 5 6ioc. bopey Yrpainu.
Kuis, oonax oomazacmucs 6invuiozo cnucanns. Lle numannusa Ykpaini nompiono supivuumu 0o
8eUKOI GUNIAMU 3a €BPOOOHOAMU. 3AMALYBAHHS NEPE20BOPIB 3A2POACYE KPAiHi 0ehomom.
http://www.ng.ru/economics/2015-08-06/1 _ukraina.htm!
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I'maBa ykpanackoro Mundunaa Haranes SIpecbko cuuTaer, 4To KpeIUTOPHI MOTJIA ObI OBITH
noweapee. @oro Reuters

VYkpanHckuii MUH(UH XOTel MPOBECTH CETOAHS BCTPeUy C KPeIUTOpaMU Ha BBICIIEM
YPOBHE H OOCYINTh PECTPYKTYpH3allMIO AONTOB. KpemuTopsl BO TiIaBe C aMEpUKAHCKUM
unBectgonaom Franklin Templeton, cyns mo BuepammHuM COOOIIEHUSIM, CUMTAIOT BCTpEUy
MPESKICBPEMEHHOW M HE BUIAT TOBOJA IS KaKUX-TO JOTOJHUTENBHBIX OOCyxaeHui. Benp
panee Franklin Templeton yxe npeanoxxun cnucanue 5% nonra Yxpaunsl. Kues, onHako, TaBHO
noOuBaeTcs OOJIBILETO CIHCAHMS. DTOT BOMPOC YKPaWHE HY)KHO PEIMTH 70 KPYITHOW BBITIATHI
o eBpoOOHJaM, HAMEUEHHOHM Ha CeHTIOpb. 3aTAruBaHHE IEPErOBOPOB TPO3UT CTpaHE
eOITOM.

MuHpuH YKpauHbl IPU3bIBAJl KIFOUYEBBIX KPEAUTOPOB CTPAHBI IPOBECTU B ITOT YETBEPT
BCTpeUy Ha BBICILIEM YPOBHE U OOCYIUThH PECTPYKTYPU3ALIMIO JIOJITOB.

Ilpu 3TOM, Kak roBOpUIIOCH B OQUILMATIBHOM COOOIIEHHMH YKPAaMHCKOI'O MHUHHCTEPCTBA,
BEJJOMCTBO  HANpaBHJIO  KOMUTETY KpPEAUTOPOB  «OOHOBJIEHHOE  MpPEIIOKEHHE IO
PECTPYKTYypU3allii CYBEPEHHOTO M TapaHTHPOBAHHOTO Tocy’apcTBOM jgoira». «C ydeTrom
BpEMEHH, He0OXOJMMOT0 JUIs I0PUANYECKOTO OOPMIICHHUSI TPEIUIOKEHUS IO PECTPYKTYpU3aIlUH,
TeKyIlasi HeJens OyJeT MMETh pelalolnee 3HA4YCHHE OISl MEPEroBOpoB», — TOBOPUIIOCH B
COOOIIIEHUH.

Kpenutopsl, cyna nmo Bcemy, noka He BHsIM npusbiBam Kuesa. Ilo kpaliHell Mepe, kak
cooOmmIIo Buepa areHTcTBO Bloomberg co cchlikoif Ha CBOM MCTOUHUKHU, KPEUTOPHI BO IVIaBe C
Franklin Templeton Ha3Bamm BCTpedy Ha BBICOKOM YpOBHE, 3allJIJAHUPOBAHHYIO Ha YETBEPT,
IPEXAEBPEMEHHOM, a OOHOBJICHHBIE MPEUIOKEHNS YKpauHbl IO PECTPYKTYpU3aLUH JOJITOB —
HEeNpHEeMIIEMbIMH.



Kakne wumenHo HoBmectBa KueB BHec B CBOM MpEeMIOKEHUS, B O(UIIMATILHOM
COOOIIEHUH yKpauHCKOoro MuH@uHa He yTo4Hsuiock. OJHAKO €CIU BCIIOMHUTH IpPEIblIylie
npennoxenus, To KueB HacramBaer Ha cymecTBEHHOM — 40-IpOIEHTHOM — CIHHUCAaHUU
OCHOBHOTO J0JITa, PaCCPOUKE IUIATEKEW U CHU)KEHUH IIPOLIEHTOB.

Bo BTOpHHK BeuepoMm ObII OOHAPOJOBAH MEMOPAHIYM YKPAaWHCKOTO MPAaBUTEIBCTBA O
HaMEpEeHUX, KOTOpbIM miacuil: «4YToObl JONOJHUTH HAId YCHJIMS 1O OIOJUKETYy M BEPHYTh
CTOMKYIO IMHAMMKY JI0JITa C LIeJbl0 JocTuub ypoBHS HuXke 71% BBII x 2020 roay, Mel Beaem
IIEPEroBOPhl € KpeiuTopamMu 00 ympaBieHUM A0JIroM. VX Mbl HaMepeHbl 3aBEPUIMTH K KOHILY
ceHts0ps 2015 roga». iIMeHHO Ha KOHEI] CeHTAOpsl HaMeueHa KPYITHast BBITIIATa [0 eBpOOOHaaM
—Ha cymmy 500 MITH 10711,

CHayana KpenuTopsl ObUIM HENPHUCTYIIHBI — OHM TMpemiaraid YKpauHe JIMIIb
nposioHTaIuio oymar 10 2025 roja u COKpalieHue MPOIEHTHBIX BITIIAT. 3aTeM, KaK COOOIMIIN B
KOHILIE MHUHYBIIEH HENEeNUd HCTOYHUKH, ONU3KHE K MEperoBopaM, KIOYEBbIE KPEIUTOPHI
VYKpawHBI pElMIIN BCE K€ MOWTH Ha 0ojee OIIyTHMBIH KOMIIPOMHCC W Tpemnoxmim Kuery
cnucanue 5% nonra (em. «HI» ot 03.08.15).

OHako HEKOTOPbIE YKPAaWHCKUE HKCIIEPTHl HAa3BaJIM TaKOE€ CIIMCAHME SBHO 3aHUKEHHBIM
U NpU3BaIN YKpauHy J0O0UBaThcs Oosbiuel ckuki. C 3TUM BBIBOJOM 3KCHEPTOB COIVIACHIIACH
MUHUCTP prHaHcoB Ykpaumubl Hatames SApeceko. [IpaBaa, o ToM, 4TO S-IIPOIIEHTHOTO CIIMCAHUS
VYkpanHe Hen0CTaTOYHO, SIpechbko cooOImMIIa He ¢ BBICOKUX TpUOYH, a B CBOEM MMKpoOIore B
Twitter.

Mexnaynaponaaeiii  BamoTHBIM (oux (MB®) ykaspiBaeT, 4YTO pHCKA 3aTATUBAHUS
MEepEroBOPOB YKpPaWHBI C KpeAUTOpPaMU 10 cux nop Bbicoku. Oanako MB® panee nan moHsTh,
YTO B MPHUHLHUIIE MPU Pa3HOITIACHSX C YACTHBIMU KPEAUTOpPAMH OH MOXET BBIJIATh YKpauHe
JIOTIOJTHUTENBHBIE 3alIMbl B COOTBETCTBUHU CO CBOEH CIIELIMAIIBHON TPOTrPaMMON.

«Celiuac uzeT mpouecc Topra, B KOTOPOM KaKAas U3 CTOPOH MbBITAETCS MOJYIUTh IS
ce0s1 Haubosee BHITO/IHBIE YCIOBUS, — KOMMEHTUPYET cuTyanuto aHanuTuk QB Finance Manuna
AbaeBa. — [l neprkarteneil JONITOB BO3MOXKHOCTH JedoiTa — KpaiiHe HeraTMBHBIN (akrop, Ha
(oHE KOTOPOrO MOpPATOpUM Ha BHIMJIATHI ObLT Obl OoJiee NpPHEMIIEMBIM BapUaHTOM, HO
OTKa3bIBAThCS OT JICHET, MOXO0Xe, HUKTO He cobmpaerca. Jinst MB® nedonar YkpauHbl Tamke
KpaliHe HeXenareneH, H03ToMy (OHJA ceiyac BBIHYKIEH BBICTYNAaTh IOCPEIHUKOM Ha
IIEPETOBOPAX).

Kaxk cuuraer skcriept, YKpanHe B KAKOM-TO CMBICJIE BBITOHEE OBITI0 OOBSBUTH O nedonre
eIlle HECKOJIbKO MECSIIEB Ha3all, «IIOCKOJIbKY J0JITOBOE OpeMs pacTeT, a MCTOYHUKOB MOIYICHHUS
HEOOXOJMMBIX CPEICTB OOJbllle HE CTaHOBUTCS». OmHako mpu 3ToM AbaeBa 3amedaeT, 4TO
SKOHOMMKAa YKpaumHbl 3aBUCHUMa OT 3aiiMOB, « JedonaT 0e3 coracoBaHUsA C KPEeAUTOpaMHU
Pa30pBET OTHOILEHUSI C HUMH U OTPEXKET MYTHU K KpeauTaM B OyIyllieM, 4TO MPUBEIET K Kpaxy
JEVCTBYIOLIETO PEKUMAY.

Kakx oxupmaer AOGaeBa, B CEHTIOpe CIOp C BBICOKOM CTEIEHBIO BEPOSITHOCTU HE
OKOHUHTCS: «JlepkaTtenu A0JaroB  Oydyr MpoOAOJKATh  HAacTauBaTh Ha  MOJY4YEHUU
NPUYHUTAIOIIMXCS CPEACTB, YKPAaUHCKasi CTOpOHA OyJeT HacTauBaTh Ha pecTpykTypusauuu, MBO
IPOAOJIKUT BBIJIENATH CPEACTBA YKpPAUHE C I[€JIbI0 OTCPOUUTD 10T CTPAHBIY.

B cBoro ouepenp, crapumii aHAIUTHK KOMIIaHUU «Aubniapn» AHHa boapoBa monaraer,
YTO €CTh OY€Hb OOJBIIME IAHCHI IPUHSTUS OKOHYATEIBHOIO PELICHUS IO PECTPYKTYPHU3ALMH «B
caMmblil mocnegHuii MOMeHT»: «KueB Ooiibllle HE XOYeT UATH HA YCTYIIKHM, CUMTAs, 4TO YXKe
JIOCTATOYHO CJeJIal B BOIIPOCE YCIOBUU KPEAUTOPOB.

Ho Ttaxke BO3MOXEH W rpedeckuil creHapuii: «He BBIOJHEHBI TpeOOBAaHUS — HET
TpaHIlla», — Ao6aBisieT boapoBa. DkcnepT He UCKIIOYAIOT, YTO CTpaHa BILUIOTHYIO MOJOWUIET K
nedonty. OHaKo B TEXHMUECKOM JiedoiTe, Mo ciioBaM boapoBoii, HeT HUKaKoW KaTacTpOdbl.



Kax nmamomunaer Manuna AGaeBa, HEBO3MOXHOCTH IIOTAIllCHUs YKPaWHOW ee monra
nepe KpeauTopamMH y:ke JaBHO He HOBOCTh HU IS iepikateneid 0oHa0B, HU it MBO.



