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Lupenko Yu. O., Andros S. V. The system of credit guarantees as a tool to increase financing for small and medium-sized 
agricultural enterprises 

The purpose of the article is, based on the analysis of the best international experience, to formulate theoretical aspects and 
offer recommendations aimed at developing an effective system of credit guarantees to increase financial support for small and
medium-sized agricultural enterprises.

Research methods. In the process of research, depending on the goals and objectives, the following methods of cognition and anal-
ysis of economic processes were used: theoretical generalization - when substantiating theoretical provisions on the functioning of the 
system of credit guarantees; statistical comparisons - in identifying and assessing the effectiveness of state regulation of the system of 
financing small and medium-sized businesses; analysis of hierarchies - when determining promising ways of financial support for small 
and medium-sized agricultural enterprises; systemic method - in assessing the effectiveness of government regulation of the system of 
credit guarantees as one of the key tools widely used with the support of enterprises in the agricultural sector of the economy; expert 
assessments - when systematizing the main guarantee schemes and types of guarantee products and restrictions on their practical ap-
plication; analysis and synthesis, induction and deduction, comparison - in the study of international experience in the implementation 
of guaranteed lending programs and consideration of the existing schemes for organizing this activity.

Research results. The main provisions of the development of the system of financial support for small and medium-sized agri-
cultural enterprises are formulated and methodological approaches to its improvement in the context of reforming the national 
economy are developed. The expediency of the development of programs for providing loans was determined, taking into account 
their role in reducing the restrictions on lending by banks to small and medium-sized agricultural enterprises. Conceptual founda-
tions for the implementation of guarantee programs carried out with state participation have been developed. It has been estab-
lished that targeted long-term and medium-term loans and guarantees allow covering the risks associated with agricultural activi-
ties by providing financial resources for the development of production. The necessity of developing a system of credit guarantees 
as the most effective instrument of financial support for enterprises in the agricultural sector of the economy has been proved. It 
was found that a good result can be achieved through the provision of guarantees that provide a partial amount of credit, when the 
farmer also bears some responsibility for the return of the funds received.

Scientific novelty. Conceptual foundations for the development of a loan guarantee system have been developed The introduc-
tion of government measures aimed at increasing the volume of lending to small and medium-sized agricultural enterprises is pro-
posed. The system of credit guarantees was further developed as the most effective instrument capable of alleviating difficulties in 
obtaining a bank loan for small and medium-sized agribusiness. On the basis of the best international experience, the national sys-
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tem of guaranteeing loans was improved with the formation and functioning of specific financial institutions (funds) specializing in 
ensuring the provision of commercial loans to enterprises of the agro-industrial complex.

Practical significance of the article lies in bringing the theoretical and methodological provisions to the level of practical rec-
ommendations in the development of national measures for financial support and stimulation of the development of small and me-
dium-sized agricultural enterprises in Ukraine. The formulated provisions, conclusions and recommendations are of interest to 
managers and employees of enterprises in the agricultural sector of the economy. The research materials can be used in the activi-
ties of guarantee organizations, financial and credit institutions, government bodies. Tabl.: 2. Figs.: 2. Refs.: 19.

Keywords: guarantee systems; small and medium-sized agricultural enterprises; support; financing.
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