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STRATEGIC FINANCIAL MANAGEMENT IN THE ACTIVITIES OF CORPORATIONS 
Abstract. The article substantiates the need to transform financial mechanisms in the 

formation of new approaches to strategic management. The factors influencing the development of 
strategic activities of corporations and the shortcomings of the implementation of financial 
strategies in the face of change are identified. The aim of the article is to determine an effective 
model of strategic financial management of corporations in modern conditions of change to 
improve the system of strategic management of corporations. The methodological basis for the 
calculations are the ratings of Global 100, Forbes, NPS benchmarks, Sustainable Ukraine, applied 
research of the Professional Association of Corporate Governance, the Center for CSR 
Development. 

Based on the analysis of development strategies of the world’s sustainable leading 
corporations, the main strategic directions of their activities have been identified. To determine the 
importance of the components of strategic financial management of corporations in ensuring 
sustainable development, the authors analyzed the financial performance of global corporate leaders 
(Chr. Hansen Holding A / S, Kering SA, Neste Corporation, Ørsted, GlaxoSmithKline plc) and 
Ukrainian corporate leaders (DP «NAEK “Enerhoatom”», PrAT «Ukrhidroenerho», TOV «Kernel», 
IP «Koka Kola Beveridzhyz Ukraina Limited», «Karlsberh Ukraina»): market capitalization, profit, 
customer loyalty / brand reputation. 

In the conclusions, the authors noted the need to increase the effectiveness of strategic 
financial management of Ukrainian corporations in modern conditions of change, which requires 
tracking of external financial risks, constant adjustment of strategic directions of corporations 
taking into account the concept of sustainable development. 

Keywords: strategic management, financial management, corporations, sustainable 
development. 
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 1 
-10 -     Global 100  2019  

Rank Corporation Country Industry Score (%) 
1 Chr. Hansen Holding A/S Denmark Food or other Chemical Agents 82.99 
2 Kering SA France Apparel and Accessories 81.55 
3 Neste Corporation Finland Petroleum Refineries 80.92 
4 Ørsted Denmark Wholesale Power 80.13 
5 GlaxoSmithKline plc United Kingdom Biopharmaceuticals 79.41 
6 Prologis, Inc. United States Real Estate Investment Trusts 79.12 
7 Umicore Belgium Primary Metals Products 79.05 
8 Banco do Brasil S.A. Brazil Banks 78.15 
9 Shinhan Financial Group Co. South Korea Banks 77.75 

10 Taiwan Semiconductor Taiwan Semiconductor Equipment 77.71 
. [10]. 
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 2 
      Forbes  
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 . 

 

Net Promoter Score / 
  

Denmark Chr. Hansen Holding A / S 2,48000 0,69000 71 
France  Kering SA 63,00000 2,40000 45 
Finland  Neste Corporation  27,20000 1,90000 59 
Denmark Ørsted 42,50000 1,30000 62 
United Kingdom  GlaxoSmithKline plc 104,40000 6,80000 0 
Ukraine DP «NAEK «Enerhoatom» 0,00800 0,00500 53 
Ukraine PrAT «Ukrhidroenerho» 0,00100 0,00010 48 
Ukraine TOV «Kernel»  4,50700 0,34600 31 
Ukraine IP «Koka Kola Beveridzhyz 

Ukraina Limited» 
0,01300 0,00030 39 

Ukraine «Karlsberh Ukraina» 0,00020 0,00006 60 
.   [12—14]. 

 
    , ,   

 /     .    
   (1)  MS Excel:  

 



  139

 FINANCIAL AND CREDIT ACTIVITIES: PROBLEMS OF THEORY AND PRACTICE  2021 № 2 (37)

ISSN 2306-4994 (print); ISSN 2310-8770 (online)

 (ai ; ; k),        
 ai — ,    ;  

 —   ,   (    —   
 );  

k — ,     (  k = 0,     
,    ,  —   ).  

         
 ,          , 

  —    ,   Net Promoter Score /   — 
,    ’  ( )   ( .). 

 
 

.         
, ,    /   

.  .  

 
         

     , ,  
  /  ,       — 

  (10; 10; 10).  
    ( .)   ,   

  (10; 10; 10) (  ,    ) 2019 ,  
GlaxoSmithKline plc (10; 10; 10), Kering SA (9; 9; 4), Neste Corporation (7; 8; 7), Ørsted (8; 7; 9). 

        DP «NAEK 
«Enerhoatom», PrAT «Ukrhidroenerho», TOV «Kernel», IP «Koka Kola Beveridzhyz Ukraina 
Limited», «Karlsberh Ukraina»,       

    . ,     -
         
     ,    

    ( ,   -
).  

.        
     (  , ,  

  /  ),  ,      
        .  

         



140 

ФІНАНСОВО-КРЕДИТНА ДІЯЛЬНІСТЬ: ПРОБЛЕМИ ТЕОРІЇ І ПРАКТИКИ   2021 № 2 (37)

ISSN 2306-4994 (print); ISSN 2310-8770 (online)

    ,   
 ,          

 . 
 ,        

         
         . 

       
      :    

 ,   ,   
,          

     ( ) .   
          

     .  
 

 
1. Delkhosh M., Mousavi H. Strategic Financial Management Review on the Financial Success of an Organization. Mediterranean 

Journal of Social Sciences. 2016. Vol. 7 (2). P. 30—34. 
2. Kenton W., Drury A. Strategic Financial Management. Investopedia. 2020. September 7. URL : 

https://www.investopedia.com/terms/s/strategic-financial-management.asp (date of access: 21.02.2021).  
3. Elhossary R., Telan K., Fatima M. B., Nobanee H. Strategic Financial Management and Sustainability. 2020. URL : 

https://www.researchgate.net/publication/342702982_Strategic_Financial_Management_and_Sustainability (date of access: 
21.02.2021).  

4. Ukko J., Nasiri M., Saunila M., Rantala T. Sustainability strategy as a moderator in the relationship between digital business 
strategy and financial performance. Journal of Cleaner Production. 2019.  236 (1). URL : 
https://www.sciencedirect.com/science/article/pii/S095965261932476X?via%3Dihub. 

5. Al Ahbabi A. R., Nobanee H. Conceptual Building of Sustainable Financial Management & Sustainable Financial Growth. 2019. 
 19. URL : https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3472313 (date of access: 21.02.2021).  

6.  .,  .,  .,  .       . 
-  :    . 2021.  4 (35). . 411—417. 

7.  . .,  . .,  . .,  . .       
 . -  :    . 2021.  4 (35). . 144—151. 

8. Orlova N., Marukhlenko O. The European Union effective investment policy formation based on cluster analysis. 32nd 
International Business Information Management Conference, Seville, Spain 15—16 November, 2018. Seville, 2018. P. 302—314. 

9.  COVID-19      .  :     
    , 2020. 56 . 

10. 2019 Global 100 results. Corporate knights. 2019. URL : https://www.corporateknights.com/reports/2019-global-100/2019-
global-100-results-15481153 (date of access: 21.02.2021).  

11.           . 
Sustainable Ukraine. URL : https://sustainableukraine.com/ua/index.html (  : 21.02.2021).  

12. NPS benchmarks. Customer.guru. URL : https://customer.guru/net-promoter-score/benchmarks (date of access: 21.02.2021).  
13. Global 2000: The World’s Largest Public Companies. Forbes. URL: https://www.forbes.com/global2000/#58997f81335d (date 

of access: 21.02.2021).  
14.     2019 /    . , 2020. URL : 

https://cgpa.com.ua/wp-content/uploads/2020/10/Transp_index_2019_ua_full_web.pdf (  : 21.02.2021).  
    24.03.21   ©  . .,  . .,  . .,  

                   C  . .,  . . 
 

References 
1. Delkhosh, M., & Mousavi, H. (2016). Strategic Financial Management Review on the Financial Success of an Organization. 

Mediterranean Journal of Social Sciences, 7 (2), 30—34. 
2. Kenton, W., & Drury, A. (2020, September 7). Strategic Financial Management. Investopedia. Retrieved February 21, 2021, 

from https://www.investopedia.com/terms/s/strategic-financial-management.asp.  
3. Elhossary, R., Telan, K., Fatima, M. B., & Nobanee, H. (2020). Strategic Financial Management and Sustainability. 

researchgate.net. Retrieved February 21, 2021, from 
https://www.researchgate.net/publication/342702982_Strategic_Financial_Management_and_Sustainability.  

4. Ukko, J., Nasiri, M., Saunila, M., & Rantala, T. (2019). Sustainability strategy as a moderator in the relationship between digital 
business strategy and financial performance. Journal of Cleaner Production, 236 (1). Retrieved from 
https://www.sciencedirect.com/science/article/pii/S095965261932476X?via%3Dihub.  

5. Al Ahbabi, A. R., & Nobanee, H. (2019). Conceptual Building of Sustainable Financial Management & Sustainable Financial 
Growth. apers.ssrn.com. February 21, 2021, from https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3472313.  

6. Faivishenko, D., Dubovyk, T., Savchuk, A., & Romanchenko, T. (2021). Stratehichnyi vplyv innovatsii na finansovyi stan 
pidpryiemstv [Strategic injection of innovation to the financial mill of industrial enterprises]. Finansovo-kredytna diialnist: 
problemy teorii ta praktyky — Financial and credit activities: problems of theory and practice, 4 (35), 411—417 [in Ukrainian]. 

7. Orlova, N. S., Ladonko, L. S., Filipova, N. V., & Mital, O. H. (2021). Reputatsiia sotsialno vidpovidalnykh korporatsii na 
svitovomu finansovomu rynku [Reputation of socially leading corporations in the financial market]. Finansovo-kredytna 



  141

 FINANCIAL AND CREDIT ACTIVITIES: PROBLEMS OF THEORY AND PRACTICE  2021 № 2 (37)

ISSN 2306-4994 (print); ISSN 2310-8770 (online)

diialnist: problemy teorii ta praktyky — Financial and credit activities: problems of theory and practice, 4 (35), 144—151 [in 
Ukrainian].  

8. Orlova, N., & Marukhlenko, O. (2018). The European Union effective investment policy formation based on cluster analysis. 
32nd International Business Information Management Conference, Seville, Spain 15—16 November, 2018. Seville. 

9. Vplyv COVID-19 ta karantynnykh obmezhen na ekonomiku Ukrainy [The injection of COVID-19 and quarantine into the 
economy of Ukraine]. (2020). Kyiv: Tsentr prykladnykh doslidzhen Predstavnytstva Fondu Konrada Adenauera v Ukraini [in 
Ukrainian]. 

10. 2019 Global 100 results. (2019). corporateknights.com. Retrieved February 21, 2021, from 
https://www.corporateknights.com/reports/2019-global-100/2019-global-100-results-15481153. 

11. Profesiinyi reitynh korporatyvnoi stiikosti ukrainskoho biznesu na osnovi providnykh mizhnarodnykh praktyk [Professional 
rating of the corporate sustainability of the Ukrainian business based on the provincial international practices]. (n. d.). 
Sustainable Ukraine. Retrieved February 21, 2021, from https://sustainableukraine.com/ua/index.html [in Ukrainian].  

12. NPS benchmarks. (n. d.). Customer.guru. Retrieved February 21, 2021, from https://customer.guru/net-promoter-
score/benchmarks. 

13. Global 2000: The World’s Largest Public Companies. Forbes. (n. d.). Retrieved February 21, 2021, from 
https://www.forbes.com/global2000/#58997f81335d. 

14. Profesiina asotsiatsiia korporatyvnoho upravlinnia. (2020). Indeks prozorosti kompanii Ukrainy 2019 [Transparency Index of 
Ukrainian Companies 2019]. Kyiv. Retrieved February 21, 2021, from https://cgpa.com.ua/wp-
content/uploads/2020/10/Transp_index_2019_ua_full_web.pdf [in Ukrainian].  

    24.03.21  © Reshetnyk N., Nasikan N., Klymenko O., Svitlychna K., Suslova T. 
 
 




