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SIHAHCOBA CTIMKICTb OPTAHI3AIIL
SAK IHOHKATOP EKOHOMIYHOI'O IIOTEHIIIAAY

AHOTAUIA. Y cmammi npoaHarnizogaHo ma y3a2alnbHeHO ceimosull i 8imyus-
HsIHUU doceid mpakmyeaHHs1 OedbiHiuji «gbiHaHcosa cmilikicmb» i cgpopmosaHo
nioxid 0o ideHmucbikauii ma 3abe3nedyeHHs1 hiHaHCOB0I cmilikocmi nidnpuemc-
mea 8 Cy4acCHUX yMo8ax MIHIU8020 PUHKO8020 cepedosulya. YmMOYHeHo ro-
HAMMs fikgidHocmi i nnamocrnpomMoxHocmi. [JoeedeHo, wo ¢hiHaHcosa cmil-
Kicmb € iHOUKamopoOM EeKOHOMIYHO20 nomeHyiany opeaHrizauii. Kpim moeo, y
cmammi po3erigHymo «1amocrpoOMOXHICMbY | «JlikeiOHicmby. Bu3HayeHo,
WO EKOHOMIYHI MepMiHU «JliK8IOHICMbY i «MI1amocrnpoOMOXHICMbY y cydacHil
E€KOHOMIYHIU nimepamypi 4acmo 3MiWytombCsi, YacoM MiOMiHs0HU 0OUH OOHO-
20. Y cmammi 06rpyHmos8aHo pi3HUUt0 MiXX UuMu mepmiHamu.

KNKOYOBI CNOBA: chiHaHCOBa CTinKiCTb, hakTopy BNAuBY Ha ¢hiHaHCOBY CTil-
KiCTb NigNPMEMCTBA, NIIATOCMPOMOXHICTb, MiKBIAHICTb, EKOHOMIYHMI NOTeHUian
nignpvemcraa.

IHocTanoBka nmpo6JjeMu Ta ii 3B 930K i3 BaXKJIMBHMH HAYKOBH-
MH YM NPAaKTHYHHMH 3aBJaHHsiMH. CydacHa CGKOHOMIYHA Hayka
Mae y CBOEMY PO3IOPSUKEHH] BEMYE3HY KUIBKICTH p13HOMaH1THI/IX
NPUAOMIB 1 METOAIB OLIHKA (IHAHCOBOrO CTaHy Opraisauiii, siki B
YMOBAax CTaHOBJICHHSI Ta PO3BUTKY PUHKOBUX BITHOCHH 3MIHIOIOTHCS
y 3B’SI3Ky 13 3pOCTaHHSM BHMOT, IO Tpel SIBIAIOTHCS 10 aHali3y.
MoOXUBICTh peasibHOI OI[IHKHM (piHAHCOBOI CTIMKOCTI opraHizarii 3a-
0e3medy€eThes MEBHOIO METOUKOI0 aHaIi3y, BIAMOBIIHUM iH(pOpMa-
iHHUM 3a0e3redeHHsM 1 kBamiikoBanuM nepconaniom. [Iporte, mis
METOJUYHOTO 3a0e3NeyeHHs aHali3y (piHAaHCOBOI CTIMKOCTI HEOOXiJl-
HO OUTBII TTIMOOKE JOCIIKEHHS CYTHOCTI IIHOTO CKJIAJIHOTO TIOHSTTSI.

AHaJji3 octanHix i myOaikauiii. [IpoGiemMu opranizanii Ta MeTo-
MKW TIpOBEACHHS (DIHAHCOBOTO aHai3y MIMPOKO BHUCBITIIEHI B POOO-
Tax BIJIOMHUX BITYM3HSHUX 1 3apyOiKHUX BueHUX, TakuX sk A.C. baka-
eB, M.I. bakanos, C. b. bapuronei, JI.A. beprcraiin, B.1. bapinenko,
JL.T. T'insaposcekuit, JI.A. Engosinkiii, O.B. €dimosa, H.M. 3aBapi-
xiH, B.b. IBamkeBuu, B.B. KoBanroB, M.H. Kpeiiauna, JI.A. JlaxTio-
HoBa, M.B. Mensuuk, B.M. Hecrepos, B.Jl. HoBoaBopcwkui,
B.I. Iletposa, B.I. Ioginecekuii, I'.b. Tlomsk, XK. Pimap, I'.B. CaBu-
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npka, E.C. CrosHoBa, FO.C. an-Ilanko, E. Xendepr, JI.3. [netia-
MaH Ta iH.

BupinenHsi HeBHpilIeHUX paHillle YACTHH 3arajibHOI Npood.ie-
MH, KOTPUM NPHUCBAYYEThCA craTTa. OnHak, cama npobieMa CTiii-
KOCTI BITUM3HSIHMX OpraHi3alliil y cyyacCHUX yMOBaxX HEOCTaTHbO BU-
BUYCHA, HACNIIJIKOM YOTO € BIJICYyTHICTh KOHKPETHOCTI B TpaKTyBaHHI
HOHAThH PI3HUX BUIIB CTIHKOCTI, PO3MHUTICTh IX I'paHeH, 110 Ha Ipak-
TUILI YCKIIQIHIOE 1 CTIOTBOPIOE if KUTBKICHY 1 HKiCHy OIIHKY.

@opMmy/II0BAHHSI METH i 3aBIAHHI J0CTIKeHHsI. MeToro pobo-
TH € y3araJbHCHHs METOAMYHNX IAXOAIB 10 BU3HAUYCHHS (IHAHCOBO]
CTIMKOCTI Ta BCTAQHOBJICHHS aJ€KBAaTHOCTI 3acajl ICHyIOUHX METOAMK
Cy4YacHii €eKOHOMIIII.

Buxiaa ocHOBHOro marepiajy A0C/Hi:KeHHs 3 IOBHUM 00IpYy-
HTYBAHHSIM OTPHMAHHX HAYKOBHX pe3yabrariB. [loHATTS «diHaH-
coBa CTIHKICTH)» OpraHi3allii 0araTorpaHHO, BOHO LIMPLIC Bij NOHSTH
«IUIATOCIIPOMOXKHICTB 1 «erI[I/ITOCHpOMO)KHICTI)» TaK SK BKIIOYA€E B
ce0e OIiHKY PI3HHUX CTOPIH AisUTBHOCTI opradizamii. IcTopist cBiqunuTh
po Te, 1o Ha nmoyatky 90-X pokiB 3amac ¢piHaHCOBOI CTIMKOCTI opra-
Hizaii XapaKTepu3yBain HASBHICTIO JDKEpeNl BJIACHHX KOINTIB 3a
YMOBH, IIO #0ro BJIACHI KOILUTH MEPEBHILYIOTH M03UKOBI. PiHaHCOBA
CTIHKICTb OUIHIOBAJIACS TAKOXK CIIBBIIHOLICHHSIM BIIACHUX i IO3MKO-
BUX KOIITIB B aKTWBaX Oprasizaiii, TeMIaMil HaKOMHYEHHs BIACHUX
KOIIITIB, CHIBBITHOLIECHHSIM JTOBIOCTPOKOBHUX 1 KOPOTKOCTPOKOBHUX 30-
OOB’s13aHb, JTIOCTATHIM 3a0€3MEYCHHSAM MaTepialbHUX OOOPOTHUX 3a-
co0iB BIaCHUMH JDKEPEIIaMH.

dinaHcoBa CTIHKICTh — 1ie NEBHUIT CTaH PaXyHKIB MiIIPHEMCTBA,
110 TapaHTy€e HOro MOCTIHY IIaTOCIPOMOXKHICTh. [[ificHO, B pe3yiib-
TaTi 3MIHCHEHHsI Oy Ib-IKOi TOCIIOIapChKoi oreparlii piHaHCOBUI cTaH
MOJKE 3aIMIIATHCS HE3MIHHUM, a00 TOJIMIIUTUCS, a00 TOTIPIIUTHUCS.
[ToTik TocmomapchbKUX orepartiii, mo 3MIHCHIOITHCS IIOAHS, € K 01
«KaTani3aTopom» IMEBHOI 3MiHM (PIHAHCOBOTO CTaHy, MPUYUHOIO IIe-
peXoJy OpraHizallii 3 0JJHOTO THITY CTIHKOCTI B iHIIIWH.

3HaHHS IPaHMYHMX MEX 3MIHH JUKEpel 3aco0iB Ul MOKPHUTTS
BKJIQJICHb KalliTaly B OCHOBHI 3acoOu abo BUpOOHWYI BUTPATH, JI0-
3BOJISIE FEHEPYBATH TaKi [IOTOKHU TOCIOAaPCHKHX omnepauii, sKi BENyTh
JI0 TIOJIMIIeHHST (PiHAHCOBOTO CTaHy OpraHi3allii, A0 MiJBUILEHHS HO-
TO CTIHKOCTI. Y bOMY 3B’SI3KY, TIPH TOCIiPKEeHH] (DiHAHCOBOI CTIHKO-
CTi, BUIIIJISETHCS BiIOCOOJIEHE TIOHATTS] — «IUIATOCTIPOMOXKHICTBY, 1110
HE OTOTOXHIOEThCS 3 momepenHiM. [lmarocnpoMoXHICTE € He-
BiJl’€MHUM KOMIIOHEHTOM (DiHaHCOBOI CTIHKOCTI.
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dinaHCcOBa CTIMKICTD opraH13au11 Ha 1ymKy I1.B. Poxionosa i CIL.
PopionoBoi, — ne craH ii QiHaHCOBUX pecypcCiB, iX pO3MOALL 1 BHKO-
pHCTaHHs, IO K03BOJIsIE 3abe3nedyBaTH PO3BUTOK OpraHisaiii Ha oc-
HOBI 3pOCTaHHs IPUOYTKY 1 KariTany IpH 30epeKeHHI IIaTOCIPOMO-
JKHOCTI 1 KPETUTOCIPOMOKHOCTI B yMOBax JOMYCTUMOTO piBHS
pusuky [1, c. 13].

I'.B. CaBurpka BBaxae, mo ¢GiHaHCOBA CTIHKICTh opraH13au11 —1e
31aTHICTb Cy0’€KTa rOCIofapioBaHHs GYHKIIOHYBATH 1 PO3BUBATUCS,
30epiraTi piBHOBary CBOiX aKTHBIB I IaCHBIB y MlHJ'II/IBOMy BHyTle.I-
HBOMY Ta 30BHIIIHBOMY CEPEIOBHII, 110 T'apaHTy€e WOro MOCTIHHY
IIATOCIPOMOXKHICTb Ta IHBECTHULIHHY NPHBAOIMBICTE Y MEXax IOy~
CTHMOTO PiBHSI pU3HKY [2, . 237].

CTIHKICTb 1 CTAOLIBHICTE (DIHAHCOBOTO CTaHy 3alleXkaTh, HA JyMKY
AJ1. Hlepemera, Bif pe3ysbTaTiB BUPOOHMUOI, KOMEpIiiiHOI, (iHaH-
COBO-IHBECTHIIIIHOI MiSJIBHOCTI IMiIIMPUEMCTBA, a CTIHKHHA (iHAHCO-
BUH CTaH, y CBOIO 4yepry, 3/1HCHIOE MTO3UTUBHUI BIUIMB Ha Horo Jis-
JBHICTG [3, ¢. 189].

CriiiKicTh ()iHaHCOBOrO CTaHy OpraHi3alii BH3HAYae CIIBBIXHO-
LICHHS BEJIMYMH BIACHNX 1 IO3MKOBUX JDKepel (popMyBaHHs 3amacis i
BapTOCTI CaMMX 3amacis. «Y TOMH e 4ac, CTyNiHb 3a0e3MeYeHoCTi 3a-
TaciB 1 BUTPAT € NPUYHMHA TIEIO M IHIIOK MIPOKO MIATOCIIPOMOKHOC-
Ti, PO3PaXyHOK sIKOi TNPOBOAMTBCS HAa KOHKPETHY Jary, IO
Cy0’€KTHBHO 1 MOKE€ MaTH PI3HY TOYHICTb «, — BBaxkaioTh B.I'. Ap-
temenko 1 M.B. bemutenmup [4, c. 80]. Takum unHOM, popmoro mpo-
ABY (piHaHCOBOT CTIHKOCTI MOXe OYTH MJIATOCTIPOMOKHICTb.

JI.T. T'ingpoBchbKa CTBEPUKYE, 110 (DiHAHCOBA CTIMKICTh BU3HAYA€E
BJIACTHUBICTH (hiHAHCOBOTO aHaIi3y, a MOIIYK BHYTPIIIHbOTOCTIOAAPChH-
KHX MOXKITUBOCTEH, 3ac00iB 1 CIOco0iB 11 3MIITHCHHSI BU3HAYA€ Xapak-
Tep NPOBEJICHH Ta 3MiCT aHami3y [5, c. 49].

Y HaBeJCHUX JyMKax BUCHHX CIILIBHHM € T€, 110 (hiHAaHCOBa CTiii-
KICTh — II€ TapaHTOBaHa IUIATOCIPOMOXKHICTh 1 KPEIUTOCTIPOMOXK-
HICTh OpraHizaiii B pe3yibTaTi Horo MisJIbHOCTI HA OCHOBI €(EKTUB-
HOTO (hopMyBaHHS, pO3MOILTY 1 BAKOPUCTaHHS (DIHAHCOBUX peCypciB
1, B TOH e 4Yac, sIK BiJI3HAYA€ psAJl aBTOPIB, Iie 3a0e3MeUeHICTh 3aIaciB
BJIACHUMH JDKepenaMu iX (hopMyBaHHS, CITIBBITHOIICHHS BJIACHUX 1
MO3MKOBUX KOIITIB — JPKEpEJI MOKPUTTS aKTUBIB OpraHizarii.

TepMiH «IUIATOCIPOMOXKHICTBY, SIKUH € BaXKJIMBUM KOMIIOHEHTOM
«(iHaHCOBOI CTIHKOCTI», TAKOXK HE MA€ OHO3HAUYHOI'O BU3HAUEHH:. B
E€KOHOMIYHIH JiTepaTypi 3apyOiKHUX KpaiH, y poOoTax aBTOpIB, IO
3aliMaloThCs TPAJAULITHUM aHaTi30M JIIKBITHOCTI OajlaHCy, BTaHOBIIE-
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HO, 1110 TOJIOBHA METa aHaJI3y JIKBITHOCTI — BHHECTHU CYJDKEHHS PO
IUIATOCIPOMOXKHICTh opraHizamii. Ilpu mpoMy IUIATOCIIPOMOYKHOIO
BBAXKAETHCS TaKa OpraHi3allisi, sika 3JaTHa BYaCHO BUKOHATH CBOI 30-
00B’s13aHHA. TyT MOHSTTS IUIATOCHIPOMOXKHOCTI OXOIUTIOE HE TiJIbKU
abcomoTHY 200 KOPOTKOCTPOKOBY, ajie 1 JJOBFOCTPOKOBY IUIATOCIIPO-
MOXHICTb.

Ha nymky npeskux 3apyOiknux aBropiB (JI.LA. bepHcraiina, P.
Bpeiini) [6, c. 451], BIANOBIb HA MUTAHHA MPO MJIATOCHPOMOXKHICTH
JAETHCS 3 TOUYKH 30py «IIPaBHIIA MiHIMAIBHOI (DiHAHCOBOI PIBHOBArm»,
TOOTO, TIATOCIIPOMOJKHA Ta OpraHi3aiis, y sIKOi JOCTAaTHhO BIIACHHX
JoKepen it (GopMyBaHHS 0OOPOTHUX KOIITIB.

Oxpemi aBTopu, Hanpukiaz JlaBpenosa I'.A. [7, c. 97], Big3Haya-
I0Th, IO TJIATOCIIPOMOYKHICTh OpTaHi3allii — I1e 3/1aTHICTh ii BUKOHY-
BaTH 30BHIIIHI 3000B’s3aHHS, BUKOPUCTOBYIOUM CBOI aKTHUBH, 1 YUM
OisTpIIIe 3arajibHi aKTHBH MEPEBUIIYIOTH iX, TUM BUIIE CTYIiHb TUIATO-
CIIPOMOKHOCTI. [HIA rpyna MOCHiAHMKIB TiJ TUIATOCTIPOMOXKHICTIO
pO3yMi€ 3[aTHICTh OpraHi3ailii 0 MOoTralleHHs TUTbKH CBOIX KOPOTKO-
CTpokoBuX 3000B’s13aHb [8, c. 116]. MLII. Kpeiinuna Bim3navae, 1mo
TEOPETUYHE IMOTaIICHHSI 3a00prOBaHOCTI 3a663neqyeTLcsl BciMa 000-
POTHMMH KolUTamH mignpuemcrsa [9, c. 113]. Y 38 ;131<y 3 UM TUIa-
TOCITPOMOXHUMH MOYKHA BBa)KaTH TJIBKH Ti OpraHizailii, B SKHX CyMa
00OpOTHHX KOIITIB BHUIIE po3Mipy 3aboproBanocti. Ha mymky A.Jl.
[lepemera, MIaTOCIPOMOKHICTh BUCTYIIAE€ CUTHATBHAM MOKa3HUKOM,
Yy AIKOMY BUSIBISIETBCSL (DiHAHCOBHIA cTaH [3, ¢. 121].

B.®. IMamii, B.A. Maiiy, B.I. IlerpoBa Ta iHmii y cBoix po6oTtax
BKa3yIOTb, L0 [UIATOCIIPOMOXKHICTb € O/JHAM 3 HafBa)K/IMBILINX 110K~
3HHUKIB, 1[0 XapaKTepU3yOTh (iHAHCOBUN CTaH MiNPUEMCTBA. 3a3Ha-
YeHi aBTOPHU TaKOX OOIPYHTOBYIOTH JIyMKY, IO OLIHKA IIATOCIIPO-
MOXHOCTI ~ NPOBOAMTHCS 32 JaHUMHM OalaHCy Ha  OCHOBI
XapaKTePUCTHKH JIIKBITHOCTI OOOPOTHUX aKTHBIB, TOOTO, Yacy, SIKUH
HEeoOX1HO Juid nepeTBopeHHs ix B rotTiBky. JI. T. ['inspoBcbka yTou-
HIOE, 110 IJIATOCIIPOMOKHICTh, XapaKTepU3yIOUH CTYIIHb JIIKBIAHOCTI
000pOTHHX aKTHBIB, CBIIYUTH NP0 (DiHAHCOBI MOKIIMBOCTI OpraHi3a-
1ii TOBHICTIO PO3IUIATUTHUCS 31 CBOIMU 3000B’S3aHHSMHU B MIpYy Ha-
CTaHHs TePMiHy ToTaleHHs oopry [5, c. 246].

ExoHOMIYHI TEpPMIHHM <JIIKBIAHICTBE» 1 «IJIATOCHPOMOKHICTBY Y
CydJacHIi €KOHOMIYHIH JIITepaTypi 4acTO 3MIITYIOTh, YACOM ITiIMiHs-
I0YM OJIMH OJHOTo. He3Baxarounm Ha Te, MO IIi JBa TOHATTS IYyXKE
CXO0XIi, MK HUMH ICHY€E TIeBHA Pi3HUILA. SIKIIO mepiie B OUTBIII Mipi
€ BHYTPIIIHBOIO (DYHKITIEIO OpraHizaiii, sika cama BuOupae dopmu i
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METOJY TMiATPUMAHHS CBOEI JIIKBIIHOCTI Ha PiBHI BCTAaHOBJIEHHX, a00
3araJibHOMIPUHHATHX HOPM, TO JpyTe, SIK MPaBUJIO, BIAHOCHTHCS IO
(yHKILIH 30BHILIHIX CY0 €KTIB.

TakuMm YWHOM, JIIKBIHICTh BUCTYIIA€ SIK HEOOXiqHA 1 000B’I3KOBa
YMOBa IIATOCIIPOMOKHOCTI1, KOHTPOJIb 32 TOTPUMAHHSM SIKO1 Oepe Ha
ceOe cama ropuaudHa ocoba. Bix CTyIeHs JIKBITHOCTI OajaHcy 3aiie-
JKHTb IUIATOCIPOMOXHICTb OpraHi3aiii.

Koediuientn IiKBiAHOCTI B 3aXifHiil NMPaKTHLi AO3BOJSIOTH BH-
3HAYUTH 3[JaTHICTh OPraHi3allii mMpoTAroM POKy OIUIATUTH CBOI KOPOT-
KOCTPOKOBI 3000B’s13aHHA. baraTto B YoMy BOHM HarajayloTh BITUU3HS-
Hi XapaKTePUCTHKH IUIATOCIPOMOXKHOCTL. BincyTHicTh rpouredi Ha
JlaHUX PaxyHKax He 3aBXKI{ O3Ha4ae HEIIATOCIPOMOXHICTh OpraHi-
3allii, TaK SIK BOHU MOXYTb HaJIHTH IPOTArOM HAHOMIKYMX JHIB.
Tinbku mocTifiHa KPU30Ba BIICYTHICTh TOTIBKH MPUBOUTH J0 «TEXHi-
YHOI HEIUIaTOCIIPOMOXKHOCTI» OpraHi3aiii, 10 MOXKHa PO3IIIAAATH SIK
nepiuii mabenp Ha NUIAXY 10 OaHKPYTCTBA. 3aXifHI MOKA3HUKY ILIa-
TOCIIPOMOYKHOCTI TaKOX OIIHIOIOTh CTYITIHb 3aXHUIICHOCTI 1HTEpECiB
KPEIUTOPIB 1 iIHBECTOPIB, IO MAIOTh TOBTOCTPOKOBI BKJIAJICHHS B Op-
raHi3ariio.

3a CBOEI0 €KOHOMIYHOIO CYTHICTIO BOHH € ITOKa3HHUKaMH CTPYKTY-
pu Kamitany. [HIIMM NPOSBOM NOTEHLIHOI CTiMKOCTi opraHisauii
CITY’KUTh 11 KPEAUTOCIPOMOKHICTh, TOOTO, MOXKIIUBICTh €KOHOMIYHHUX
CcyO’€KTIB CBOEYACHO 1 B MOBHOMY 00Cs31 pO3paxoByBaTHCS 3a CBOIMHU
3000B’I3aHHSMH B 3B 53Ky 3 TIOBEPHEHHAM KPEJUTY. OTxe, KpeauTo-
CIIPOMOXKHOIO € OpTraHi3aLis y sKoi HasBHI TepelyMOBH JUisl OTPH-
MaHHsI KPE/IUTY i 31aTHOCTI CBOEYACHO MOBEPHYTH HOrO 3i CILIATOO
HAJIeKHUX BIJICOTKIB.

er,I[I/ITOCHPOMO)KHiCTB TICHO IOB’si3aHA 3 (DIHAHCOBOIO CTIHKICTIO
OpraHi3allii i [IOKa3ye, 9K BOJIOJIE KOMIIAHIS 3[aTHICTIO IPH HEOOX1THO-
CTi MOOLII3yBaTH IPOLIOBI KOIITH 3 Pi3HHX JuKepel. OuiHKa KpeauTo-
CIIPOMO’KHOCTI JTO3BOJISIE MIPOTHO3YBATH MEPCIIEKTUBHY IIATOCIPOMOXK-
HICTh, 11 aHaTi3 TICHO MOB’S3aHWN 3 aHATI30M TUIATOCTIPOMOXKHOCTI,
(hiHaHCOBOI CTIMKOCTI Ta MPUOYTKOBOCTI Karitany. [leBHUM TapanTOM
TIOBEPHEHHS KPEIUTY € CTaOUTbHa poOOTa opraHizallii i BUCOKUI piBeHb
peHTabebHOCTI 1 000POTHOCTI 0OOPOTHHX KOIIITIB.

Psn 3apy6i>1<HHx aBTOPIB MiAKPECIIOe, M0 (hiHAaHCOBA CTIUKICTh
opraHizailii BU3HAYA€TbCs [PABUIIAMH, CIPSMOBAHHUMH OLHOYACHO
Ha MiATPUMKY piBHOBaru (iHaHCOBHMX CTPYKTYP 1 YHUKHCHHS pH-
3MKIB JUIsl iHBeCTOpIB 1 kpeauropis. Ha ixuwo nymky, ¢inaHcoBy
CTIWKICTh JOIIBHO OI[IHIOBATH 3a JOMOMOTOI0 MOKAa3HUKIB, IO Xa-
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pPaKTepU3yIOTh Pi3HI BUJAU CHIBBIJHOIIEHHS BJIACHUX 1 MO3UKOBUX
JoKepen 3aco0iB, 0 BUKOPHUCTOBYIOThCA ISl (hOpMyBaHHS MaiiHa,
BiOOpaxeHOro B akTuBl OanaHcy. TakuM 4YHHOM, BYCHI-
CKOHOMICTH €IMHI B TOMY, 110 (QiHaHCOBA CTIMKICTh XapakTepu3y-
€TbCsl CIIBBIAHOLICHHM BJIACHUX i MO3MKOBUX KowTiB. Llei moka-
3HHUK BigoOpakae 3araibHi pucu (piHAHCOBOI CTIHKOCTI i BUMarae
JOJJAaTKOBUX OOTPYHTYBaHb.

BucHOBKY | mepCeKTHBH NOAAIBINNX XOCTIIKEHDb Y JaHOMY
nanpsimky Ilposenene JOCIIJUKCHHS 1JI0 3MOTY KOHCTATyBaTH, IO
(iHaHCOBA CTIMKICT — I CTaH CKOHOMIYHOTO MOTEHIlialy OpraHi3a-
Lii, 0 XapaKTePU3yeThCs 3JATHICTIO OpraHisalii HapoOLLyBaTH MPH-
OyTOK i KamiTal NpH 30PEeKEHHI MIATOCIPOMOXKHOCTI. DinancoBa
CTIHKICTb MOBHHHA XapaKTEPU3yBATHCS TAKMM CTaHOM (hiHaHCOBUX
pecypciB, ke, 3 0HOT0 OOKy, BiANOBIa€ BAMOTaM PHHKY, a 3 IHIIOTO
Ooky, BimmoBizae morpe0aM po3BUTKY opraHisauii. Tomy, cyTHICTb
(GiHaHCOBOI CTIMKOCTI BHU3HA4Ya€ThCS €QPEKTUBHUM (HOPMYBAHHIM,
pO3MOIiJIOM, BUKOPUCTAHHSAM (DiHAHCOBUX pecypciB i ¢opmu ii mpo-
SIBY MOXKYTb OYTH pi3Hi.
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$HUHAHCOBASI YCTOUYHUBOCTDb
OPTAHHU3AIIHH KAK HHIHKATOP
IKOHOMHYECKOI'O IIOTEHIITHAAA

AHHOTALMA. B cmamebe npoaHanu3uposaH u 0bobuweH muposoli u omedyecm-
8EHHbIU OrbIMm MpPakmoeKu 0echUHULUU «GhUHaHCo8ast ycmoldueocmb» U cghop-
muposaH Modxod K udeHmugbukayuu u obecriedyeHU0 QouHaHco8ol ycmouvusoc-
mu npednpusmusi 8 COBPEMEHHbIX YCI08USIX MEHSIIOWEUCs PbIHOYHOU Cpedbl.
YmouHeHo noHsmue nukeudHocmu U rnnamexecrnocobHocmu. [JokasaHo, 4mo
puHaHcosas ycmoulyugocmb s18/19emcsi UHOUKAImMOPOM SKOHOMUYECKO20 MOomeH-
yuarna opeaHusayuu. Kpome amozo, 8 cmambe paccMompeHb! MOHIMUS «rname-
XKecrnocobHOCMby U «/IUK8UOHOCMbY. OnpedesieHo, Ymo 9KOHOMUYECKUEe mepmMu-
Hbl «JTUKBUOHOCMb» U «IIaMmexecrocoOHOCMb» 8 CO8PEMEHHOU 3KOHOMUYECKOU
Jsiumepamype 4acmo CMewuesaromcesi, pemeHamu rnodmeHsisi Opye opyza. B cma-
mbe 0bocHo8aHa pa3Huya Mex0y dmumu mepMuHamu.

KNKOYEBBIE CJIOBA: dvHaHcoBas yCTONYMBOCTb, (DAKTOPbl BAUSHUS Ha (bu-
HaHCOBYIO YCTOWYMBOCTb NPeAnpuUsTUs, MNnaTexecnocobHOCTb, NUKBUAHOCTb,
3KOHOMUYECKMIA NOTeHLMan npeanpusaTus.
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FINANCIAL STABILITY OF AN ORGANIZATION
AS AN INDICATOR OF ECONOMIC POTENTIAL

Abstract. The world and domestic practice of defining the concept of financial
stability’ is analysed and generalized in the article, also an approach to identification
and ensuring the financial stability of an enterprise in the terms of current fluctuating
market environment is formed. The notions of liquidity and solvency are specified.
The financial stability is proved to be an indicator of economic potential of an
enterprise. Besides, such concepts as solvency and liquidity are examined in the
article. It is concluded that economical terms of fiquidity’ and ‘solvency’ are often
mixed in the modern economical literature and substitute each other sometimes.
The difference between those terms is justified in the research.

Key words: financial stability, factors of influence on financial stability of an
enterprise, solvency, liquidity, economic potential of an enterprise.
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