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AHATI3 3MIH IHBECTULIMHUX NMOTOKIB A0 KPAIH, LLIO PO3BUBAIOTbLCH,
Y 2015 POLI Y NOPIBHAHHI 3 MUHYJITUMU POKAMU

CTaTTio NPUCBAYEHO OOCHIMKEHHIO OCHOBHUX TEHAEHL iIHBECTULIAHMX NOTOKIB 4O KpaiH, WO po3BuBakoTeCs. B xodi pobotu npo-
aHanizoBaHo AuHaMiKy, reorpadiyHy i KOMNOHEHTHY CTPYKTYpY iHO3eMHUX IHBECTULIN 0 Takux kpaiH. B pesynbrati npoBeaeHmx gocni-
[XeHb BUSIBMEHO OCHOBHI 3MiHW B 0BcsArax Ta HanpsiMkax pyxy iHO3eMHOro kanitany 4o KpaiH, Lo po3suBatoTbes, y 2015 p. NOpiBHAHO 3

nonepenHiMM POKaMu Ta NPUYNHU TaknUxX 3MiH.

KnroyoBi cnoBa: MiXHapoAHWI pyx Kanitany, MXHapoaHi iHBeCTULi, KpaiHu, L0 PO3BMBAKTLCS, MiXXHAPOAHI iHBECTULiNHI NOTOKU,

iHO3eMHMI KaniTarn.

BatpakoBa T.U., l'onanuyk A.P. AHAIIN3 USMEHEHNA MHBECTULIMOHHBLIX NMOTOKOB B PA3BMBAIOLLMECA CTPAHbDI

B 2015 rogy no CPABHEHUIO C NPEALIAYLLXAMN TOOAMU

CraTbsi NOCBALLEHA MUCCIe0BaHNI0 OCHOBHbIX TEHAEHLMIN UHBECTULIMOHHBIX NOTOKOB B pasBuBatoLmecs cTpaHbl. B xoge pa60TbI
npoaHannsnpoBaHbl JUHaMuKa, reorpacbmquKaﬂ M KOMMNOHEHTHasA CTPYKTYpPbl MHOCTPAHHbIX WHBECTULMI B Takne CTpaHbl. B pesynbrarte
NPOBEAEHHbIX NCCIEA0BAHWUIA BbISIBTIEHbI OCHOBHbIE N3MEHEHUS B obbemax u HanpaBneHnax ABMWKeHNA MHOCTPaHHOro Kanmtana B pas-
BMBaloLLMecs CTpaHbl B 2015r. no CpaBHEHWIO C NpeablAyLLMMN rogamu U NPUYKHBI TaKUX U3MEHEHUN.
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Kanutana,
MeXxayHapoaHble MHBECTULIMOHHbIE NMOTOKK, VIHOCTpaHHbII;I KanuTtar.

MeXOyHapoaHble UWHBECTUUUW, pa3BuBawOLLMECA CTpaHbl,

Batrakova T.l., Holianchuk A.R. ANALYSIS OF CAPITAL FLOWS TO EMERGING MARKETS CHANGE IN 2015 COMPARED

TO PREVIOUS YEARS

The article deals with the main trends of investment flows to emerging markets. There were analyzed dynamics, geographical and
component structure of foreign investment to such countries. Results of the research show the main changes in foreign capital movement
volume and directions to emerging markets in 2015 compared to previous years and the main reasons of these changes.

Keywords: international capital movement, international investment, emerging markets, international investment flows, foreign
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ITocranoBka mpooOaemu. ChoromHi MiKHApPOZHUI
PyX KalliTajay € OSHUM 3 BaKJIUBUX UMHHUKIB POSBUTKY
KpaiH, IIT0 PO3BUBAIOTHCS, Ta MA€ 3HAYHUI BILIMB Ha iX
eKOHOMiKY. 3aBIsIKHU TOMY, III0 Mirpallis Kamitaay To3Bo-
Js€ OTPUMATHU B3HAUHI NTPUOYTKU, MIKHAPOJHUN PyX
KalliTaJay Mae Miclle Maii’ke B yCiX Tajay3daX ITPOMMUCJIO-
BOCTi (Bix xapuoBoOi 10 BUOOOYTKY Ta Iepepodku HadTH),
y chepi mocayr, y ramysi ocBiTu Ta HayKU i 0COOJIUBO Y
(¢inancosiii cpepi. Came TOMYy mOCHiI:KeHHs OOCATIB Ta
HAIIPAMIB 3aJIlyJYeHHA iHBECTUIIN CHOTOMHI € Ba'KJIMBUM
ISl BUBHAUEHHS JIiiepiB cepel KpaiH, 1110 PO3SBUBAIOTHCS,
Ta IPOTHO3YBAHHS 1X eKOHOMIUHOI'O 3PDOCTAaHHS.

Amnaniz ocraHHIX mocrxigskeHb i myoOaikamii. IIpwu-
YUHU Ta CTUMYJHU Mirparii KamiTaay mOocJisKyBaiucs
mpefcTaBHUKAMU KJACUYHOI Ta HEOKJACHUHOI IIKiJ,
3okpema, [:x.C. Minnem, 1. Pikapmo, E. Xekmepom
ta B. Osninom. Cepexn cydacHUX HayKOBIIiB IIpobJjieMamMu
MIXHApPOAHOTO PYyXy KamiTajy B yMoBax rJobasisarrii
gatimanuca JI.A. IOuycos, E.M. Jlumonosa, K.C. Apxu-
moBa Ta iH. MOHiTOPpMHTOM Ta IOCJiIKEHHAM OCHO-
BHUX TEHIEHIilI iHBeCTHUIIMHMX IIOTOKIB 3aliMaioThCs
Taki Mi’KHapoAHi ycTaHOBU, AK IHCTUTYT MiKHaApPOTHUX
dinanciB, MixxHapoguuit BamioTHUN Goux, CeiToBuUIl
0aHK TOII[O.

Mera craTTi mosnsrae y BU3HAUEHHI OCHOBHUX TEH-
IeHIi mirpamii Kamitaay no KpaiH, IO PO3BUBAIOTHCS,
ak y 2015 p., Tak i B momepenHiXx poKax, HOPiBHAHHI
OTPUMAHUX PEe3yJbTAaTiB Ta BUSBJIEHHI BILIUBY €KOHO-
MiYHHMX 1 DOJITUUYHUX MOAilMl Ha iHBECTUI[INHI MOTOKU.

Bukaan ocHoBHOro martepiamy mocaimskenHsa. Cno-
TOAHI 3HAUHA YaCTWHA iHO3EMHUX 1HBECTHUIN CIPAMO-

BYETHCA y KpaiHu, IIf0 po3BUBAIOTHCA. Ile moB’sA3aHo 3
HaABHICTIO CIPUATJIUBIININX YMOB [IJs PO3BUTKY 0i3-
Hecy, TaKUX fK JellleBa poboua cmya, HUSBKI IiHU Ha
pecypcu, BiTHOCHO HEBUCOKWII PiBEHb ONONAaTKYBaHHS,
MeHIIa KiJbKiCTh KOHKYPEHTIB TOIO. Y Cy4acHOMY
cBiTi KpaiHamu, IO PO3BUBAIOTHCHA, € KpaiHu AQpUKU
ta Cepeguvoro Cxonmy, Cxigmoi €Bpomu, JlatmHCBKOI
Awmepuru Ta Asii. Ha puc. 1 BimoOpakeHuii 3arajib-
HHUH TIOTiK iHBeCcTHIIi#i n0 KpaiH, III0 PO3BUBAIOTHCH,
nokBapTtanbHo ¥ 2013-2014 pp. Ta mporHosu, cKJIaLeHi
y 2014 p. Ha 2015 p. [1, c. 1].
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Puc. 1. Cyxkynnuii pyx kamitamy y 2013—2015 pp.
0 KpaiH, 10 PO3BUBAIOTHCH, 32 CKIATOBUMH

Hocepeno: IMP
YV 2014 p. maiibinbire imBecTHIli# 0yJI0 3aJIy4eHO Y

Taxki Kpainm, Ak Imgomesis, Iaxia ta Bpaswumia. Boga-
HoYac BiATIK iHBecTHIIiii cepen KpaiH, IO PO3BUBA-
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IOThCHA, cIiocTepiraBcsa B Yropiuui, Ykpaini 1 Taimamgi
(puc. 2) [2, c. 3]. Lle cBiguuTh mpo Te, 1o Kpainu Asii ta
Jlaturcsrkoi AMepuku OyJsiu OijIbIll iHBECTUIIINHO IpUBA-
osuBUMH, HidK Kpainu Cxigmoi €Bponu. 3okpema, 3a JiT-
Hilt mepiog 2014 p. cyTTeBe 30iMbIIEHHA 00CATY BUIIYCKY
KomnaHigMu B Imail axiifi Ta objirariii, a TaKoK II03U-
TUBHI OUiKyBaHHA Bif pedOpM NOPUIBEJIH [0 3HAYHOTO
MIPUTOKY iHBecTuUIlil y 1o Kpainy (puc. 3) [1, c. 2].
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Puc. 2. Kpainu 3 HaH0iIb1I00 Ta HANMEHIIIOKO
KimbKicTIO HamxomkeHb iHBecTuiiit y 2014 p.
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Puc. 3. Bunyck akmiii Ta o6iiraniii B kpaiHax,
1[0 PO3BUBAIOTHCS, 3a PerioHaMu
Hocepeno: IMD

Hiarpama Ha puc. 3 imfoCTpye IepeBasKaHHSA iHBeC-
TUIIMHUX HaAXOIKeHb M0 KpaiH Asii Ta BifHOCHO MaJy
YyacTKy pyxy Kamitany B Kpainu IliBHiunoi Adpuru
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Puc. 4. MixkHapogHMI pyX KamiTaay go KpaiH,
1[0 PO3BMBAIOTHCH, 3a perionamu y 2000—2015 pp.
y % mo BBII
Iocepeno: IMD

ta Cxiguoi €Bpomnu. Biamosimuo mo mocaigxens IMP,
yacTKa iHBecTHIIill mo asiificbkux Kpain y 2014 p. cra-
woBuaa 60% mporum 51% y 2010-2012 pp. ¥V 1eit
caMuii yac o0cAr iHBecTHUIlifi y €BpomelichbKi KpaiHu,
1110 PO3BUBAIOTHCS, 3MeHIINBCA HA 60% y mopiBHAHHI 3
2013 p. [1, c. 3].

Boxmaouac Ha (oHi 3pocraroumx 06’€MiB E€KOHOMIK
KpaiH, III0 PO3BUBAIOTHCHA, IOTIK IiHBECTHIIilI OO HUX
MoCTyIIoBO 3MeHImyBaBca 3 2,4% Bim BBII y 2010-
2012 pp. o 2,0% y 2013-2015 pp. (puc. 4) [1, c. 3].
IIpuuuHOIO 1BOrO HE O000B’SA3KOBO OyJI0 3MEHIIEeHHS
YHCTOr0 MPUTOKY KamiTaay, a MOKJINBO TaKOXK CTPiMKe
30inbimenHa oocarie BBII Takux KpaiH.

3a puc. 1, HalbiIBITY YACTKY cepel CYKYIIHUX iHBeC-
TUINIA MapTh npami imBectuirii. ¥ 2013-2014 pp. ix
obcAr sanuinaBcsa CTablILHMM Ta CTaHOBUB $560—
$580 mupz. [1, c. 3]. Besuka uacTka NpAMHUX iHO3eM-
HUX iHBECTUIIill CIPUUYNHEHA IX IlepeBaraMu HaJl iHIITuMHI
BUAaMu pPyxy Kamitamy. OcKinbku mnpami imBecTumrii
nepenbavaTh He JIHIIe OPUAOAHHA IiHHUX Iamnepis
KOMIAaHii, a I yJyacTh B yIIpPaBJIiHHI Heo, iHBeCTOp Mae
MOKJIMBiCTh BIJIMBATHU HA PIllIeHHA Ta HANPAMHU AidIb-
HocTi miei kommnarii. Bee e mae smory cipamoByBatu ii
IifgaIbHiCTh BiAmIOBiAHO M0 BiaacHux morped. Hatiuacrime
npAMi iHO3eMHI iHBecTHUIlil MarTh Miclle y TpaHCHAILio-
HaJbHUX KOPIIOpaIlisax.

IToprdenbui imBecTuilii € meHIn crabiJIbHUMU, HiK
npami. Ile moOpe mpoidtocTpoBaHO Ha PHUC. H: AKIIO Y
TPaBHi-JIMIHI 00cAT MOPTQENbHUX iHBECTUIINl CTAHOBUB
$37 mipzm. 3a MicAIlb, TO BiKe y CepIHI BiH CTaHOBUB
$12 mapa., a y Bepecui — $18 mupa. [1, c. 2]. Taxki piski
3MiHUM B pO3Mipax iHBECTHIIil JaHOT'O BUIY 3YMOBJIEHi ix
xapaxTepoM. ITopTdensHi iHBEeCTUITIT 00MEIKYIOTHCSA JIUIIIE
KYIiBJIeI0 IiHHMX [amnepiB Ta He mependavaloTh ydacTi
imBecTopa B ympaBiiHHI KommaHiero. Takum umHOM,
BKJQIHUK MOXKEe IIBUJKO BUJIYYUTH BJACHI KOIITU 3
douay mamoi KoMMIAaHil NIIAXOM MPOAAKY UYaCTUHU abo
Bcix akiiii. Came ToMy B mepios eKOHOMIUHOI HecTadiIb-
Hocti, axumu 0y 2013—2014 pp., obcaru moprdeabHIX
iHBecTUIII# XapaKTepusyBaJMCA PiSKUMU 3MiHAMMU.
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Puc. 5. O6caru noprgeapHux iHBecTHUIill 10 KpaiH,
10 PO3BMBAIOTHCH, 32 perionamu y 2013—2014 pp.
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Bapro Takok 3ayBasKuTH, 1110 PO3Mipu mOPTGHEITbHUX
imBecTuIiii B kpainax JlaTuHChbKOI AMepUKU 3HAYHO
HaOJIMKYBAINCA, & iHOAI ITepeBUITYyBaJIN PO3MipU TaKUX
imBecTuIliii B asifickki Kpaiunu. Ile cBiguuTh 1IpO Te, IO
YMOBHU [JI1 iHBECTYBAHHSA IJISXOM HaJaHHS IIOPT(deIhb-
HUX iHBECTUIIiN Oyau HaAWOINBII COPUATIUBUMU AK Y
JaTUHCBKUX, TaK i B Kpaimax Aaii.

TakuM YMHOM, MOKHA 3POOUTH BUCHOBOK, IO BIIPO-
IOBJK OCTaHHIX POKiB 30epirasacs TeHAEHIIiA 3POCTaHHS
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CYKYIITHOTO 00cAry iHBecTHI[i#i A0 KpaiH, II[0 PO3BUBA-
oTbca. Haiibinpmri iHBeCcTHMIiINiHI IOTOKHW CIPAMOBYBa-
aucs 1o Kpain Asii ta uactkoBo JlaTuHCbKOI AMepuKu.

Kinmernp 2014-ro ta 2015 p. Oyaum HacudeHi AK YwHC-
JEHHUMU eKOHOMIiUHUMHU, TaK i MOJITUUYHUMU MOAIAMU,
AKi He MOTJIM He BILIMHYTH HA PyX KaIiTaay MiK Kpa-
inamu. 3a manumu IM®, obcsaru imBecTHIliii 10 KpaiH,
110 PO3BUBAIOTHCA, ¥ 2015 p. pisKo 3MEHIIUINCT MaiiKe
BaBiui. 3oKpema, umcTuil mpuTOoK Kamitamy B 2015 p.
pocarye auine $548 mipg., y Toi yac ax y 2014 p. meit
mokasHuk cranoBus $1074 mupz. [3]. 3a ocrauuiil uac
Taki 3HAUEHHA MajJu Micie Jawumnie y KpusoBux 2008—
2009 pp. Juaamirky iHBeCTHIifiHMX TOTOKiB KpaiH, 110
PO3BUBAIOTHCS, MOAAHO Ha puc. 6.
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Puc. 6. lnanamika iHBecTUIiIiHUX TOTOKIB KpaiH,
10 po3BHBAKTHCA, y 1995—2015 pp.
Hncepeno: IMD

Sx morasye miarpama, 3MeHITIEHHS YHUCTOTO IPUTOKY
iHBecTHUITil cIpUYMHEHe He JIUIIe MEHIIUMH o0cAraMu
HaxXOIKeHHs KalliTajdy, a i B3HAYHUM HOT0 BUBEIEH-
HAM 3a KopjoH. OCHOBHOIO IPUUYMHOI IIHOTO BBaKa-
€ThCs IIOBEPHEHHA KOPIIOPAIliAMEU ITO3WYOK B iHO3eMHiit
BaJIIOTi, O0OCATr SAKUX CTPiMKO 30iJIBIIYBaBCA IPOTATOM
OCTaHHIX II’ATH pOKiB Ta cramosuTh $23,7 mupx. [4].
VceraagHEMIIa CUTYAIlil0 TAKOMK PidKa JAeBaJIbBallid BaJIOT
KpaiH, 1110 pO3BUBAIOTHCS, B PE3yJIbTATI YOTO KOMITaHiAM
cTaJIo BasKue 0OOCJIyrOBYBaTHU 30BHIIIIHI GOpru B iHO3eM-
Hill BaJIOTIi.

Taxum umaOM, y 2015 p. IM® mporrosye Bin’emue
3HAYEHHA IIPUTOKY KamiTany B poamipi $540 mupa. [3].
Taka curyaiiia ckJaJyacsa Brepiie 3 1988 p.

Cepell OCHOBHUX NPUUYWH TAKOTO MOTipIIEHHA BUIi-
JIAI0THh 3HAUHE YIOBiJIbHEHHS TEMIIiB 3pOCTaHHS €KOHO-
MiK KpaiH, II[0 PO3BUBAIOThHCA. OCOOJIUBO 1€ CTOCYETHCSA
Kwuraio, HemoBipa M0 €KOHOMiIKM AKOTO IOYMHAE 3POC-
tatu. Ille ogHiel0 MPUUYMHOIO € 3aHEIOKOEHHS 3 IIPU-
BOAY MOXKJIMBOTO HifABUIIleHHS PenepabHOI Pe3ePBHOIO
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Puc. 7. [unamika iHBeCTHUIITHUX HAAXOIKEHb
10 KpaiH, mo po3BuBawThesda, y 2012—2016 pp.
3a CKJIQJOBUMHU

Iocepeno: IMD

cuctemoro (ILlenrpanpaum 6aukom CIIIA) mporeHTHOI
craBgu B CIITA [3]. IIpoTe nmami dakTopu He HOBi, a €
JIAIIIe TIPOJOBXKEHHSAM iCHYIOUNX TeHIeHITil.

OgHaxk AKINO He OpaTu OO0 yBarm 3HAUHUMN BiAILIuB
BHYTPIIIHBOTO KamiTany 3a Meki KpaiH, IO pO3BUBA-
I0TbCHA, CYKYIIHI 00CSATY 3aKOPAOHHUX iHBECTHUI[ilI 3MeH-
IMIUJINCA He AysKe cyTTeBo (puc. 7).

SIK BUIHO 3 KOMIIOHEHTHOI CTPYKTYDPU iHBECTHITIHHUX
TOTOKIB, IIpAMi iHO3eMHi iHBeCTHUIIil CTAHOBIATEL HAUOLIBIITY
ix yacTtky. OcobsnBO UYiTKO Iie mposBiaseTsea y 2015 p.
IIpore, 3a mporuozamu IM®, i BoHU 3a3HAIOTH HE3HAYHOI'O
3MeHIIeHHa: 3 $586 mupza. y 2014 p. go $535 mupz. y
2015 p. [3]. Cepen mpuumH IIHOTO ABUIA BUIIIAIOTH 3MEH-
IIeHHA BUTPAT Ha iHGPACTPYKTYPHI IIPOEKTH, IIOB’A3aHi 3i
CIIOKMBUMMU TOBapaMu, Yepe3 PisKe 3MeIeBJIeHHS TaKUX
ToBapiB. Takum umHOM, 3MmeHIeHHs npuToky I1II He cBix-
YUThb IIPO IOTiPIIEHHA YMOB [IJIf IPUILINBY 1HBECTUIIiN
IILOT0 BUIY B KpaiHax, 10 PO3BUBAIOTHCH.

Y 2015 p. Ta 2016 p., sa nporaozamu IM®P, mopT-
denbui iHBecTuii MaroTh, 3HauHO 3MeHImuTHCA. Oco-
OJIMBO IIe CTOCYeThCs mopTdenbHux akmini. Taki sminm
CIPpUUYVHEHI Pi3KUM pO3IpomakeM aKTHBIB Ha (hOHIO-
BUX PUHKaX KpaiH, 1110 PO3BUBAIOTHCS, AKUI MaB MicIie
BiaiTky 2015 p. OgmHak Taka TeHAEHIiT He € HOBOIO i
TpUBaEe BiKe BHAYHUIN IPOMiIKOK uacy. B pesynbrari
3asHaueHux 3MiH IM® nporuoasye, mo y 2015 p. obecaru
noprdeabHEUX aKIii smeHmaTsesa 1o $26 miupa., a mopr-
(denwbHi 6oprosi 30608’ a3anusa — 10 $109 muapa. [3].

IITo cTocyerbca reorpadiuHoi CTPYKTYpPU HIOTOKiB
Kamitajay, BoHa 3a3Hae 3HauHUX 3MiH. fximo y 2014 p.
CYTTEBO 3MEHIIUWJIOCSA HAAXOMKEeHHA 1HBECTUIIN [0
€BPOIENICHKUX KpaiH, II0 PO3BUBAIOTHCS, TO OO KiHIA
2015 p. mpOrHO3yeThCsA 3HAUHE B3MEHIIEHHS IIPUTOKY
kamirany i o Kurato (puc. 8). IIpuunHOO IIHOr0 € OTO0-
gomrenHsa Hapoguum 6anxkom Kwuraro wMiHi-meBajabBa-
mii oaHO Ta Iepexoay [mI0 OiJbIIl PUMHKOBO-OPi€HTOBA-
HOTO peskuMy (ikcallii BaJOTHOTO Kypcy y cepmHi [3].
Takoxx y 2015 p. ouiKyeThcA pisKe 3MEHIIIEHHS IIOTOKiB
KaliTajay [0 €BpOmeliCbKUX KpaiH, IO PO3BUBAIOTLCS, a
TaKOyK M0 Kpaim Asii.
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Puc. 8. Ilunamika 30BHIIIHIX iHBeCTUIIITHIX
MOTOKIB 10 KpaiH, 1[0 PO3BUBAIOTHCH,
y 2005—2015 pp. 3a perionamu
owcepeno: IMD

BucuoBkn. 3a 2015 p. obcAru HAAXOMKEHHS iHO-
3eMHUX iHBECTHIIi# M0 KpaiH, 1[0 PO3BUBAIOTHCS, 3HAa-
YyHO 3MeHImuaucsa. Haibinwsire 1e BimoOpasuigoca B
Kurai Ta He myXe pPO3BUHEHUX €BPOIEHCHKMX KpaiHaxX.
3MeHIIIeHHA O0CATiB NPUILINBY KalliTaJy IIOB’sd3aHe K
3 KOHKPETHUMU €KOHOMIUHMMM NIpo0JieMaMHu B KOXKHIil
KpaiHi, TaKk i 3araJbHUM 3MEHIIEHHAM iHBECTHUI[iIIHOI
TpuBaOJIUBOCTI GiJBITOCTI KpaiH, 110 PO3BBUBAIOTHCH.
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FNopina I'.0.
KaHOudam eKOHOMIYHUX Hayk,

doueHm kaghedpu MixkHapOOHOI EKOHOMIKU ma mypuamy

JloHeybK020 HayioHanbHO20 yHigepcumemy eKOHOMIKU i mopaiesni

imeHi Muxatina TyeaH-bapaHogcbko20

CUCTEMATU3AUIA HAYKOBUX NIAXoaiB
A0 BUSBHAYEHHA EKOHOMIYHUX PIBHIB KOHKYPEHLUII B TYPU3MI

Y cTaTTi y3aranbHeHO HayKoBi NiAXOAM 40 BU3HAYEHHSA EKOHOMIYHMX PIBHIB KOHKYPEHLIiT Ta KOHKYPEHTOCTIPOMOXHOCTI B Typu3ami. Yao-
CKOHareHo Ha Ui nigcTaBi knacudikadito cy6’ekTiB KOHKYPEHTOCTPOMOXHOCTI B TypU3Mi 3@ Pi3HUMY €KOHOMIYHUMU piBHSIMW. BusHaveHa
HasiBHICTb B3aEMO3aeXHOCTI Cy6'eKTIB KOHKYPEHLT B Typun3Mi Ha Pi3HMX iepapxidHmX piBHSX.

KnoyoBi crnoBa: KOHKYpeHLisi, KOHKYPEHTOCNIPOMOXHICTb Y TYpU3Mi, CyD’eKTV KOHKYPEHLLT, EKOHOMIYHI PiBHi, iIHAYCTPIS TYpun3amy.

FopuHa A.A. CACTEMATU3ALNA HAYYHbIX MOOXOAOB K ONPEOENEHUIO 9KOHOMUYECKUX YPOBHEW KOHKYPEH-

LUnKn B TYPU3ME

B cTatbe 0606LLeHbl Hay4Hble NOAXOAb! K ONpeaeneHno 9KOHOMUYECKUX YPOBHE KOHKYPEHLIM U KOHKYPEHTOCTIOCOGHOCTU B TYpU3-
Me. YCOBepLUEHCTBOBaHa knaccudukaLms cyGbekTOB KOHKYPEHTOCMOCOGHOCTY B TypuaMe. BbiSBNEHO Hamuune B3armMo3aBUCUMMOCTM
Cy6bEKTOB KOHKYPEHLMW B TYpHU3Me Ha pasHbiX NEPAPXUYECKNX YPOBHSIX.

KnioueBble crioBa: KOHKYPEHLUsl, KOHKYPEHTOCMOCOBHOCTb B Typu3me, CyGbeKTbl KOHKYPEHLIMM, SKOHOMUYECKUE YPOBHU, UHAY-

CTpus Typuama.

Gorina G.0. SYSTEMATIZATION OF SCIENTIFIC APPROACHES TO DETERMINING THE LEVEL OF ECONOMIC

COMPETITIVENESS IN TOURISM

The scientific approaches to determining the level of economic competition and competitiveness in tourism are summarized. The
classification of subjects of competitiveness in tourism is enhanced. The existence of the competition subjects’ interdependence in

tourism at different hierarchical levels is substantiated.

Keywords: competition, competitiveness in tourism, subjects of the competition, economic level, tourism industry.

ITocranoBka mnpoGaevu. KoHKYpeHIiA Ta KOHKY-
PEeHTHe cepeJoBUINle € HaNBAKJUBINIMUMU yMOBaMU
eeKTUBHOI'O PO3BUTKY TYPU3MY Ha OyIb-AKOMY €KOHO-
miuynomy piBHi. HudepenniioBanuit migxing mo dopmy-
BaHHS Ta BIPOBAJKEHHSA CTPATEriii PO3BUTKY Ta METO-
IiB OIIHKM KOHKYPEHTOCIIPOMOJKHOCTI B TypuU3Mi Ha
pisHUX iepapxiuHUX PiBHAX BUKJINKAE HEOOXiAHICTH IX
YiTKOr0 BiIOKPEMJIEHHA Ta BUBHAYEHHSA OXOILTIOBAHUX
cy6’eKTiB, 3 METOI0 BUSBJEHHA YNHHUKIB BILIUBY, IPU-
YWH, 10 HiJCUIIITH i MOCJa0II0I0Th KOHKYPEHTOCIPO-
MOXKHICTh, BUSHAUEHHS HiAXOMiB [0 OI[iHKK KOHKYPEH-
TOCIIPOMOJKHOCTI Ha MeBHOMY PiBHi TOIIO.

Amnaniz ocraHHix mociaimxeHs i myoOuikamiii. IIpo-
0JieMu OOCJiMKeHHsS KOHKYPEHIII Ta KOHKYPEeHTOCIIPO-
MOJKHOCTiI B TypusMi Ha pisHUX iepapxXiuyHUX pPiBHSX
OyJI0O BHUCBITJIEHO B pO0OTax pOCifiChKMX BUYEHUX, HAaIi-
Oinmpin Baromuit BHecok Oyso 3podseno H.C. Moposo-
Boo, M.A. Mopososum, M.H. Boiir, H.B. Xapurono-
Boro. Cepep BiTUMBHAHUX HAYKOBIIB IIi MUTAHHS OYJIO
nopyiero B poborax O.II. Casimproi, H.B. Casimpkoi,
10.B. Mirymenko, T.I. Tkauenko Ta iH.

Buninenns He BUpilIeHNMX paHinle YaCTUH 3arajb-
HOI npo6semu. HesBaskarouu Ha aKTyaJIbHICTH Ta 3HAUY-
IIiCTh, HEJJOCTATHLO BUBUEHUMU TA PO3POOJIEHUMHU, OCO-
6sMBO y BiTUMBHAHIN HayKOBiil JiTepaTypi, € muTaHHS

iepapxiuHOro posmnomainy cyo’eKTiB KOHKYpPeHIlil Ta KOH-
KYPEHTOCIIPOMOYKHOCTI B TypH3Mi, iX B3aeMoO3aJiex-
HOCTi, HASIBHOCTi CUHEPTeTUYHOTrO e(eKTy BiJ B3aeMOii.
ITe BukIMKae HeOOXimHiCTH cucTeMaTuU3aIlii, yTOUHEHHS
Ta HOIOBHEHHSA iCHYIOUUX HiAXOAiB M0 TUIOJIOTiI piBHIB
KOHKYPEHTOCIIPOMOXKHOCTi B TypHU3Mi.

ITocranoBka 3aBmanHA. MeToio craTTi € cucremaTru-
3allisg HAYKOBUX IMiJXO0/iB Ta YAOCKOHAJEHHS Ha I[ilf Imim-
craBi Tumosiorii ekoHOMiuHMX PiBHIB Ta Cy6’€KTiB KOH-
KYPEHTOCTIPOMOIKHOCTI B TypHU3Mi.

Buxraan ocHOBHOrO Martepiany mociaimskxeHHd. B ymo-
Bax rJobaiisarii cBiToBOro rocmomapcTBa TYPUCTHUUHI
cucteMu (PYHKIIOHYIOTH Ha Mera-, MakKpo, Me30- Ta
MiKpPOpPiBHAX i POPMYIOTECA i BIINBOM PisHOMAaHITHHX
BHYTPIIIHiX Ta 30BHIMIHIX yMOB i (haKTOpiB, AKi BILIU-
BalOTh Ha CTifiKicTh IXHBOrO pPo3BUTKY. Pasom 3 Tum i
CHCTEMHU ABJIAITH COO0I0 CYKYIIHICTH BBA€MOIIOB’ A3aHUX
eJIeMeHTiB. ¥ Ipolleci B3aeMoii ITX ejieMeHTiB (opmy-
I0ThCA BHYTPIilIHI YyMOBU i UMHHUKU CTAJIOTO PO3BUTKY
Ta KOHKYDPEHTHI IepeBaru TYPUCTCHKUX CUCTEM Ha DPis-
HHUX PiBHAX.

VYV 3B’A3KY 3 IIUM OI[iHKa KOHKYPEHTOCIPOMOYKHOCTL
B Typu3Mi Ha iepapxiuHuWX piBHAX HO3BOJAE «..BU3HA-
YUTU MicIle JOCJIi)KyBaHOI TYypHUCTCHKOI mifcucTeMu
Ha Mi)KHApPOAHOMY, HAI[lOHAJHLHOMY ab0 JIOKAJIbHOMY



