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IDENTIFICATION OF GLOBALIZATION THREATS TO THE ECONOMIC
SOVEREIGNTY OF COUNTRIES WITH TRANSITION ECONOMIES

Purpose. To determine globalization threats to the economic sovereignty of transition economy countries based on the analysis
and systematization of patterns in dynamics of subindices of the KOF Globalization Index.

Methodology. The methods of analysis and synthesis are used to systematize data on the structure and dynamics of the KOF
Globalization Index. The method of correlation-regression analysis is used to assess statistical significance of the relation between
the KOF Globalization subindices and economic development indicators of the countries of the statistical sample.

Findings. It is shown that wide rating opportunities to assess the level of the country’s involvement in the world economic
processes are created by index rating systems, one of which is the KOF Globalization Index. The dynamics and structure of de jure
and de facto KOF Globalization Index are analyzed. A statistical sampling of the countries has been formed according to the cri-
terion of the level of economic development; the value of the subindices of political and economic globalization of the KOF
within the period of 2003—2017 has been analyzed. It is shown that for all groups of countries in the statistical sampling, the hy-
pothesis of no direct statistically significant relationship between the value of the sub-index of economic globalization KOF and
indicators of their economic development can be accepted. At the same time, a direct, mostly strong and statistically significant
correlation between the values of the KOF subindex of political globalization and economic development indicators has been
confirmed, which proves the importance of choosing a rational vector of foreign policy integration to provide economic develop-
ment.

Originality. Confirmation of the hypothesis of no direct correlation between the level of state involvement in the world econo-
my and the level of its economic development shows the transformation of the idea of openness of the national economy as a
prerequisite for its successful development. On the contrary, it allows considering globalization as a source of additional globaliza-
tion risks for the economic sovereignty of countries with weak economies.

Practical value. The obtained results create a basis to develop approaches for assessing vulnerability of the economic sover-
eignty of countries, which will take into account the determinants of economic globalization and specify the ways to minimize their
destructive impact on national economic systems in neo-protectionism.

Keywords: globalization, economic sovereignty, neo-protectionism, transition economy, KOF Globalization Index, indicator of eco-

nomic development, foreign policy integration

Introduction. Economic globalization is the objective stage
of the world economy development, which is characterized by
new quality of the international economic relations in terms of
multiple increase in interdependence of national economies
and their effect on the global processes. In the context of the
intensifying integration of national economies, growing influ-
ence of transnational companies, international organizations,
and financial institutions on the national economic policy as
well as domination of hegemonic countries, preservation of
national identity and national personality are becoming the
determining challenge for the transition economy countries.

Qualitatively new level of the development of international
relations, peculiar for the economic globalization, stipulates
both the origin of new sources of the national economic devel-
opment and advantaging from the involvement in the interna-
tional differentiation of labour. At the same time, critical inter-
dependence of countries in terms of globalization results in the
worldwide intensification of political and economic inequality.
Along with the origin of new possibilities for the development of
national economies, globalization increases vulnerability of the
economically weak states, which traditionally include the ones
with transition economy, and creates additional threats for their
economic sovereignty and implementation of national interests
in the economic sphere. Recognition of bilateral influence of
globalization processes on the noncompetitive economic sys-
tems and rapid spread of the neo-protectionism tendencies
stipulate transformation of the ideas concerning the economy
openness as the required prerequisite for the efficient progress.

Literature review. High risks caused by the globalization
processes for the sovereignty of noncompetitive economies re-
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quire determination of the adequate indicators of the involve-
ment of countries in the world economic system taking into
consideration their economic vulnerability. The index rating
systems give ample opportunities for such an estimate; they
help analyze success of political and economic integration of
the countries from the viewpoint of either their current state
(absolute estimate) or dynamically in time comparing to other
rating participants (relative estimate). Since the beginning of
the 2I* century, scientists and specialized organizations have
been developing actively synthetic indices of globalization,
which are meant for complex estimation of multiple manifes-
tations of that process — the A. T. Kearny/Foreign Policy Mag-
azine’s Index [1], the KOF-Index of Globalization [2], the
Maastricht Globalization Index [3], the New Globalization
index) [4], the CSGR index of globalization (The Centre for
the Study of Globalization and Regionalization’s Globaliza-
tion Index) [5], and others. We consider that the approaches to
evaluate the consequences of the world countries’ globaliza-
tion using KOF methods [2] is of the considerable scientific
and practical interest; the approaches sometimes result in
somehow contradicting conclusions as for the effect of global-
ization processes on the economic growth indicators. Thus,
analyzing the values of the KOF index for 123 world countries
in 1970—2000, the author of the initial methodology of the
KOF index calculation A. Dreher [6] states the positive effect
of globalization on the economic flows; whereas, according to
the scientist’s opinion, political integration does not factor
into the visible effect on the economic progress. While detail-
ing the research in terms of the same period of time, N. Po-
trafke [7] draws conclusions on the fact that globalization
stimulates economic growth of a country in general but in-
creases inequality of wealth distribution of the country’s pop-
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ulation. S.Gyzgli, et al. [8] focus their attention on different
regularities of the dynamics of the economic globalization
subindex of the KOF index depending on the level of coun-
tries’ economic development; the same idea is emphasized by
the paper’s authors as well.

Studies by the national scientists cover a later period; they
differ with more differentiated approach to the evaluation of the
globalization outcomes that is explained in many cases by the
transformation of tendencies and dynamics of the world eco-
nomic processes. Thus, analyzing the countries’ rating in terms
of the globalization index in 2015, S.V.Tiutiunnykova and
V.V.Mykytas [9] pay attention to the fact that the developed
countries-leaders of the rating with high general value of the in-
dex have medium or low rating in terms of such a component as
the economic globalization subindex. In other words, high level
of geopolitical importance and economic development is not
accompanied necessarily by the intense involvement in the
world economic processes and liberalization of the national
economy. Stuchynska N. P. [10] has made similar conclusions in
the context of KOF Globalization Index. She stated about the
priority of the political aspect of globalization, while acknowl-
edging the rapid growth of the economic component of the in-
dex in recent years. A. A. Khodzhaian [11] has explored strategic
partnership as an effective tool of political and economic global-
ization. It is based on mutual foreign policy and economic sup-
port to address priority political and economic goals. Author
also emphasized the fact that in the vast majority of cases of stra-
tegic partnership, Ukraine pursues political goals.

In our mind, the KOF Index of Globalization should be
analyzed in the light of activation of protectionistic tendencies
in the foreign trade policy of the leading world countries,
which increases manifold globalization risks for economically
weak countries. As a matter of fact, the countries implement
certain protectionistic measures to protect national economic
interests, which, in terms of the developed countries, mean
not only and not so much limitation of the import access but
stimulation of economic activity of the national manufactur-
ers. Itis clear that the efficiency of those measures will be justi-
fied only for the countries with stable economy and proper
level of population income while the countries with low popu-
lation income level will suffer from excessive openness of na-
tional markets for more competitive import. Consequently,
more substantiated and clear outlining of regularities of eco-
nomic and political globalization according to the KOF meth-
odology for the countries with different level of economic de-
velopment (first of all, for the ones with transition economy) is
rather prospective research trend.

Purpose of the paper is to identify globalization threats to
the economic sovereignty of the transition economy countries
basing on the analysis and systematization of regularities of the
dynamics of subindices of the KOF Index of Globalization.

Results. The KOF Index of Globalization is made by
KOF Swiss Economic Institute with the participation of Swiss
Federal Institute of Technology [2]. The index is calculated for
122 world countries; first, it was published in 2002 covering the
period from the year of 1970. As of today, it was last calculated
in 2017.

According to the calculation methodology, globalization is
considered as a process which erases national boundaries re-
sulting in the intensified or complicated different-purpose
flows (human, capital, investment, services etc.). From this
viewpoint, the countries, for which the index is calculated, are
estimated in terms of 24 parameters united in three groups ac-
cording to the spheres of globalization effects — economic,
social, and political ones. The globalization subindex is calcu-
lated for each of the mentioned spheres of effect; the subindex
is determined in two aspects — de facto and de jure.

Globalization de facto is estimated by the indicators of a
country’s involvement in the system of world economy while
globalization de jure is associated with the current national
limitations for the corresponding integration processes. Thus,

trade globalization de facto as a part of economic globalization
is determined on the basis of indicators of the goods and ser-
vices trade intensity; trade globalization de jure is determined
basing on the values of tariffs, taxes, and limitations for trade
contracting. Weight of the parameters in terms of subindices
may vary during different years while equal weight of the sub-
indices themselves as a part of the total index of globalization
is unchangeable (33.3 %). The total index of globalization is
calculated as the average arithmetic value of the indices de jure
and de facto.

The index of globalization is positioned as a combined pa-
rameter making it possible to estimate the degree of global in-
tegration of a certain country. According to the rating pub-
lished in 2019 and made on the basis of statistic data as of 2017,
Switzerland is the country with the highest value of the global-
ization index (91.1); it is followed by the Netherlands (90.71),
Belgium (90.59), and Sweden (89.93). Those countries are
deeply integrated in the global financial flows; their territories
host powerful banking institutions and head offices of numer-
ous transnational companies. High level of social integration
of the countries measured by the subindex of social globaliza-
tion is explained by their geographical location, cultural diver-
gence, and high level of income per capita. Finally, that is
Switzerland where there are headquarters of many interna-
tional organizations; that stipulates its high level of political
globalization.

While analyzing dynamics of the KOF Index of Globaliza-
tion worldwide, we should note that beginning from 2007, de-
celeration of its growth rate is fixed while the period of 1990—
2006 demonstrates rapid and stable increase. Moreover, be-
ginning from 1993, there has been a tendency to exceedance of
the globalization index de jure over the de facto one. That may
be interpreted as the constant and systematic lifting of state
restrictions and trade, financial, migration flows etc. Expand-
ing the gap between the values of subindices of political and
economic globalization beginning from 2006 is one more de-
monstrative tendency of the recent years. We believe that such
dynamics may tell us about the activation of the manifestations
of economic nationalism in the external policy of the world
countries. That creates additional risks for the weak-economy
countries, fist of all — in the context of increasing threats for
their economic sovereignty.

Let us try to confirm or contradict the dependence be-
tween the level of the country’s involvement in the world
economy and the level of its economic development, which
will help make well-found conclusions on the globalization-
related risks for the economic sovereignty of the weak-econo-
my countries.

Gross domestic product per capita and Human Develop-
ment Index are considered to be classical indicators of the na-
tional economic development. The Human Development In-
dex (HDI) is a complex comparative parameter of the life ex-
pectance, literacy, education and living standards; since 1990,
the index has been published in the framework of the United
Nations Development Programme in annual reports on the
human potential development [12]. According to the calcula-
tion methodology, the Human Development Index is defined
by three indices — Life Expectancy Index (LEI), Education
Index (EI), and Income Index (II).

1Ep - LE-20
65
MYS/15+ EYS/18
El = /+2 //, (1)

_ In(GNT ,.)—1n(100)
" In(75000) - In(100)

where LEI is life expectancy, years; MYS is mean duration of
education of the population, years; EYS is expected period of
schooling of the population, who are still getting education,
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years; GNIpis gross national income per capita in terms of the
purchasing power parity, USD.

The Human Development Index is the geometric mean of
the three aforementioned indices

HDI =3/ LEIxEI I . ()

Despite the available critical opinions and alternative ap-
proaches [13, 14], the Human Development Index is a tradi-
tional tool for both determining difference between the world
countries as for their development level and estimating the ef-
ficiency of state economic policy. Those are the values of the
Human Development Index that are the basis for the classifi-
cation of countries as for their development level (very high,
high, medium, low).

Concerning the gross national product per capita as the
indicator of economic growth, its value is the criteria for the
UNO to classify countries into the developed, developing, and
transition ones [15]. Namely, the two specified indicators
(Human Development Index and GDP per capita) may be
considered as the adequate indices to measure the develop-
ment level of the world countries.

Tables 1-3 demonstrate values of the subindices of eco-
nomic and political globalization as well as indicators of eco-
nomic development within the period of 2003—2017 for the
countries of statistic sampling; the countries belong to the cat-
egories of developed, developing, and transition economy
ones. The countries are sampled statistically so that they will
represent to the full extent the tendencies in the dynamics of
economic development indicators and provide sufficient sub-
stantiation of the conclusions concerning different nature of
interaction of their values with the globalization indicators of
the countries from different groups.

First of all, different regularities of ratio of the values of
economic and political globalization indices for countries
with different economic development level come under no-
tice. Thus, in terms of all the developed countries of the sta-
tistic sampling (Table 1), the value of the political globaliza-
tion subindex exceeds the economic globalization index by
20—25 points on average. The USA (from 25.49 points in
2017 to 29.66 points in 2003) and the Republic of Korea
(from 24.25 points in 2008 to 34.61 points in 2003) demon-
strate the highest gap in the context of the analyzed countries.
The developing countries show even a greater gap between
the values of political and economic globalization subindices
(Table 2). On average, the difference between the subindices
values is 30—40 points in favour of political globalization; in
some cases it reaches 50—60 points. For instance, during the
period of 2003—2017, the greatest gap between the values of
economic and political globalization is observed for Argenti-
na (from 39.34 points in 2004 to 60.75 points in 2012) and
China (from 33.22 points in 2005 to 44.30 points in 2015).
Such a situation shows that the countries with the developed
or steadily developing economy are being involved actively in
the global political processes by means of opening embassies
and international representational offices, establishing inter-
national organizations, making agreements with internation-
al partners and so on. At the same time, a value of the eco-
nomic globalization subindex is considerably lower compared
to the political globalization subindex, which can be inter-
preted as partial preservation of formal and informal limita-
tions for the access of external trading partners to the nation-
al markets.

It should be reminded that the level of economic global-
ization de jure, according to the calculation methodology of
the KOF Index of Globalization, is measured by the level of
trade taxes, customs duties, favourable rules for external trade
and treatment of investment. It means that the developed
countries with high values of the political globalization subin-
dex preserve certain signs of protectionism in their trading ac-
tivities; that results in rather moderate values of the economic
globalization subindices compared to the political ones.

As for the countries with developing economy, we consider
that low values of the economic globalization subindices con-
firm modern transformation of the idea concerning the na-
tional economy openness as the necessary prerequisite for its
successful development. Recognition of neo-protectionism as
the main tendency for the formation of external trading rela-
tions of countries in terms of globalization is becoming more
and more popular [17, 18]. Moreover, from the viewpoint of
recent geopolitical transformations, protectionistic tendencies
in the world economy will experience growing intensification
and, with a high degree of probability, transformation into the
inter-state trade and economic conflicts of different intensity
[19]. Nevertheless, in terms of the transition economy coun-
tries (Table 3), the ratio between the values of political and
economic globalization subindices is principally different
comparing to the developed and developing ones. In particu-
lar, the value of the economic globalization subindex is mostly
higher than the one of the political globalization subindex (on
average, by 10—15 points) or differs from it insignificantly.

Within the period of 2003—2017, the highest exceedance of
the economic globalization subindex over the political one is
observed for Azerbaijan (up to 10.68 points in 2003) and Arme-
nia (up to 23.66 points in 2003). However, one should note a
stable tendency to the decreasing gap between the values of the
political and economic globalization subindices with the
course of time. In this context, as of 2003, Ukrainian subindex
of economic globalization was higher than the political one by
10.29 points; though, beginning from 2009, a reverse tendency
is observed being immediately by 6.81 points lower. As for oth-
er countries, the years of 2015 (Armenia, Kyrgyzstan) and 2009
(Moldova, Tajikistan) become the watershed ones, beginning
from which the political globalization subindex begins exceed-
ing insignificantly the economic globalization subindex.

Georgia is the only transition economy country, for which
the political globalization subindex exceeds the economic glo-
balization subindex during the whole period under study. Nev-
ertheless, the difference between the subindices values fluctu-
ates from 3.07 points (2006) to 5.14 points (2003), being far
lower than the values of the developed countries but higher
than the values of the developing ones.

It should be reminded that the term “transition” (transfor-
mational) economy is traditionally used for the countries
where, due to certain historical and evolution circumstances,
there is the transition from the administrative-command sys-
tem to the market system of accumulation, distribution, and
redistribution of economic resources. Post-social countries of
Central and Eastern Europe, implementing a transition model
by eurointegration and being now either the EU members or
having the status of EU-member candidates, are the classic
example of successful transition economies.

Clear dependence between the efficiency of economic ref-
ormation and eurointegration is illustrated in paper [20] by the
analysis of progress in post-social reforms as of 2014, com-
pared to the beginning of transition period. Dynamics of
EBRD transition index [21], being the index to estimate the
results of transition processes, was the basis of the author’s
qualitative assessment of the reformation success. Thus, from
the viewpoint of reformation progress, countries-members of
the UN are the most successful ones (2.5—3.5 estimate points);
according to the IMF classification, the countries belong to
the category of developing economies (Poland, Slovakia,
Hungary, the Czech Republic). The second group in terms of
the reformation success (1.8—2.5 estimate points) includes
such countries-members of the UN as Croatia, Estonia, Lith-
uania, Latvia, Bulgaria, Romania, and Slovenia. The group
also includes the countries-candidates for the UN-member-
ship (Albania, Montenegro, Macedonia, and Serbia). The
poorest estimates of the reformation success (up to 1.5 points)
are demonstrated in all the countries formed on the basis of
the USSR union republics (Azerbaijan, Belarus, Armenia,
Kyrgyzstan, Tajikistan, Turkmenistan, and Uzbekistan) in-
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cluding the ones declaring pro-European vector of develop-
ment (Ukraine, Moldova, and Georgia).

As we can see, the highest transition values are observed in
the countries-members of the UN, which combine successful
market reforms and active eurointegration. Such results show
the importance of rational external political integration in the
provision of national economic development since traditional
concept of transition from the administrative-command sys-
tem to the market one is implemented by maximum liberaliza-
tion of national economy in general and external trade in par-
ticular, being the causes of additional threats for economic
sovereignty. Those threats may be minimized in case of joining
to efficient political and economic union at the expense of ex-
ternal political, organizational, financial support, and so on,
which we can observe in terms of the experience of European
integration of the social-camp countries. Besides, it should be
reminded that scientists are more and more doubting as for the
importance of economic openness in the provision of national
economic development under conditions of neo-protection-
ism. Such a conclusion is indirectly proved by considerable
prevailing of the values of political globalization subindices
over the values of economic globalization subindices for the
developing European countries (Table 2). At the same time,
these are the countries with the most vulnerable transition
economy where the economic globalization subindex is most-

ly higher than the political globalization subindex (Table 3). In
addition to the inefficient approaches to the economic refor-
mation and nonavailability of favourable institutional medi-
um, liberalization of the access to national markets decreases
manifold the possible globalization risks for those countries.

To have more detailed analysis of interconnection between
the level of a country’s integration in the political and eco-
nomic system and level of its economic development, assess
the density and statistic importance of the connection between
the values of subindices of economic (Y;) and political (};)
globalization as part of the KOF Index of Globalization and
indicators of their economic development: GDP per capita
(X;) and Human Development Index (X,).

Table 4 represents the results of calculation of the linear
coeflicient of correlation r,, (Pearson’s coefficient) and esti-
mation of statistic importance of correlation for the countries
with developed, developing, and transition economy respec-
tively. Boundary value of t-test, defined according to the Stu-
dent’s table and corresponding to the number of degrees of
freedom ((15 — 13) = 8) and significance level a = 0.1, is 1.771.

The force of correlation relationship is defined according
to the standard value range, i.e.: 0 < r,,, < 0.3 is very weak cor-
relation relationship; 0.3 < r,, < 0.5 is weak relationship; 0.5 <
<1, <0.7 is medium relationship; 0.7 < r,,, < 0.9 is strong rela-
tionship; and 0.9 < r,, < 1.0 is very strong relationship.

Table 4

Results of the estimation of correlation relation of the globalization subindices with the indicators of economic development
of the selected countries

Correlation relation of the globalization subindices with the indicators of economic development
Country signi]:ﬁ(z:fr?cin(?f the Subindex of economic globalization KOF (Y;) Subindex of political globalization KOF (Y5)
correlation relation GDP per capita, USD | Human Development GDP per capita, Human Development
thousand (X)) Index (X) USD thousand (X;) Index (X)
Countries with developed economy
Australia Ty —0.2831086 —0.2279437 0.8038899 0.9324032
t-test —-1.06431 —0.84408 4.87319 9.301724
Correlation force Very weak reverse Very weak reverse Strong direct Very strong direct
Significance No No Yes Yes
Canada Iy —-0.0846782 0.7022821 0.5623361 0.7836279
t-test —-0.30641 3.556846 2.451941 4.548087
Correlation force Very weak reverse Strong direct Strong direct Strong direct
Significance No Yes Yes Yes
Germany Iy -0.2267465 —0.0399023 0.4746367 0.5645708
t-test —-0.83941 —0.14398 1.944288 2.466231
Relationship force Very weak reverse Very weak reverse Weak direct Medium direct
Significance No No Yes Yes
Netherlands Ty —-0.0109406 0.5123206 0.3394257 0.7925674
t-test —0.03945 2.15092 1.301057 4.686317
Correlation force Very weak reverse Medium direct Weak direct Strong direct
Significance No Yes No Yes
Japan Ty —0.0774172 0.8756481 0.3159571 0.9216262
t-test —-0.27997 6.537314 1.200708 8.562621
Correlation force Very weak reverse Strong direct Weak direct Very strong direct
Significance No Yes No Yes
Korea Ty 0.8326324 0.9037175 0.8749975 0.9661327
t-test 5.420653 7.610784 6.516565 13.49932
Correlation force Strong direct Very strong direct Strong direct Very strong direct
Significance Yes Yes Yes Yes
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Continuation of the table

Correlation relation of the globalization subindices with the indicators of economic developmen

Country signrﬁoc;cr?cz::n(?f the Subindex of economic globalization KOF (Y;) Subindex of political globalization KOF (},)
correlation relation GDP per capita, USD Human Development GDP per capita, Human Development
thousand (X)) Index (X,) USD thousand (X)) Index (X,)

Switzerland Ty 0.4960291 0.7124434 0.7996288 0.9212161
t-test 2.05971 3.6606 4.801213 8.537413
Correlation force Weak direct Strong direct Strong direct Very strong direct
Significance Yes Yes Yes Yes

USA Ty 0.6779483 0.4599769 0.8675016 0.7790183
t-test 3.325188 1.867792 6.287908 4.479722
Correlation force Medium direct Weak direct Strong direct Strong direct
Significance Yes Yes Yes Yes

Countries with developing economy

Argentina Iy —0.9657299 —0.4282503 0.799629 0.7843829
t-test —13.4155 -7.61737 4.801216 4.559468
Correlation force Very strong reverse Weak reverse Strong direct Strong direct
Significance Yes Yes Yes Yes

Brazil Ty -0.2366012 —0.7689867 0.8027818 0.551868
t-test —0.87801 —4.3372 4.854271 2.386033
Correlation force Very weak reverse Strong reverse Strong direct Medium direct
Significance No Yes Yes Yes

China Ty —0.4494041 —0.4282503 0.8687651 0.9434788
t-test -1.81383 —-1.70869 6.325168 10.2638
Correlation force ‘Weak reverse ‘Weak reverse Strong direct Very strong direct
Significance Yes No Yes Yes

Poland Ty 0.7179033 0.860855 0.3519309 0.5768947
t-test 3.718256 6.099744 -1.35563 —2.54649
Correlation force Strong direct Strong direct Weak direct Medium direct
Significance Yes Yes No Yes

Romania Iy 0.8833304 0.8999367 0.9169866 0.8896219
t-test 6.794427 7.441779 8.288023 7.023414
Correlation force Strong direct Strong direct Very strong direct Strong direct
Significance Yes Yes Yes Yes

Mexico Ty 0.6824576 0.6467241 0.2092484 0.8641256
t-test 3.366468 10.5993 0.771536 6.190734
Correlation force Medium direct Medium direct Weak direct Strong direct
Significance Yes Yes No Yes

Turkey 'y 0.5442858 0.6869726 0.76011 0.8699415
t-test 4.018141 3.40852 4.217665 6.360311
Correlation force Medium direct Medium direct Strong direct Strong direct
Significance Yes Yes Yes Yes

Czech Republic | 7, 0.7769325 0.8096539 0.7098249 0.8204933
t-test 1.467275 4.973948 3.633432 5.175017
Correlation force Strong direct Strong direct Strong direct Strong direct
Significance No Yes Yes Yes

Countries with transition economy

Azerbaijan Iy 0.1720599 0.5892391 0.7630726 0.9670733
t-test 0.629763 2.629505 4.256913 13.70082
Correlation force Very weak direct Medium direct Strong direct Very strong direct
Significance No Yes Yes Yes
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End of the table

Correlation relation of the globalization subindices with the indicators of economic developmen
Country SigniFﬁocf;‘:’;n:f the | Subindex of economic globalization KOF (¥;) | Subindex of political globalization KOF (¥3)
correlation relation GDP per capita, USD Human Development GDP per capita, Human Development
thousand (X)) Index (X;) USD thousand (X)) Index (X;)
Armenia Ty 0.2445842 0.3928244 0.8248809 0.9265385
t-test 0.909484 1.540156 5.261128 8.880072
Correlation force Very weak direct Medium direct Strong direct Very strong direct
Significance No No Yes Yes
Kyrgyzstan Iy 0.6628267 0.5286422 0.849931 0.9423179
t-test 3.191697 2.24546 5.816104 10.15052
Correlation force Medium direct Medium direct Strong direct Very strong direct
Significance Yes Yes Yes Yes
Moldova Iy —0.1413868 0.1302292 0.5724241 0.9548181
t-test -0.51495 0.473581 1.932613 11.58396
Correlation force Very weak reverse Very weak direct Medium direct Very strong direct
Significance No No Yes Yes
Georgia Iy 0.9474687 0.9223471 0.9647491 0.9540499
t-test 10.68051 8.607389 13.21744 11.47974
Correlation force Very high direct Very high direct Very strong direct Very strong direct
Significance Yes Yes Yes Yes
Tajikistan 'y —0.3782743 —0.4371768 0.8846979 0.8407164
t-test —1.47337 -1.75262 6.842696 5.598121
Correlation force Weak reverse Weak reverse Strong direct Strong direct
Significance No No Yes Yes
Ukraine Ty 0.436858 -0.2797626 0.7404894 0.795039
t-test 1.75104 —-1.05065 3.972623 4.725934
Correlation force Weak direct Very weak reverse Strong direct Strong direct
Significance No No Yes Yes

As we can see from Table 4, most cases demonstrate strong
or very strong statistically significant direct correlation rela-
tionship between the indicated subindices of the political glo-
balization KOF and indicators of economic development of
the developed countries. On the other hand, one cannot con-
sider that the available dense positive correlation relationship
between the values of the economic globalization subindex
KOF and the same indicators is confirmed. On the contrary,
for the majority of the developed countries of the statistic sam-
pling the relationship has turned to be weak and statistically
insignificant.

Similarly, one cannot confirm the significant direct corre-
lation relationship between the level of economic globalization
and economic development for the developing countries of the
statistic sampling; in case of some countries, it is even of re-
verse direction. An interesting exception here is the case of
European countries (Poland, Romania, the Czech Republic),
for which that relationship has turned to be strong or very
strong, with high value of statistic significance. Such a result
proves once more the earlier hypothesis concerning the inter-
dependent successful political (in this case, European) inte-
gration and positive dynamics of the European growth indices.
As for the correlation between the level of political globaliza-
tion, in terms of the developing countries (as well as for the
developed ones), the values of direct dependence have turned
to be rather high and statistically significant.

Finally, analysis of the interrelation between the level of
economic globalization and indicators of the development of
transition economy countries shows the nonavailability of a
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single direction of correlation as well as low and often statisti-
cally insignificant values of its density (except for Georgia).
Such results show the nonavailability of direct correlation de-
pendence between the economic globalization, whose level in
transition economy countries is mainly high (Table 4), and the
level of their development. At the same time, correlation be-
tween the political globalization level, similar to other groups
of countries, has appeared to be direct strong (or very strong)
and statistically significant without any exceptions.
Conclusions. Thus, the hypothesis that there is no direct sta-
tistic significant correlation between the values of the subindex
of economic globalization KOF and indicators of their econom-
ic growth can be considered as confirmed for all the groups of
countries. At the same time, direct correlation between the val-
ues of the subindex of political globalization KOF and indicators
of economic growth has turned to be rather strong and statisti-
cally significant in most cases. Such results confirm the state-
ments formulated during the research, i.e.: significance of the
selection of rational vector of political integration in the provi-
sion of national economic development and nonavailability of
direct interrelation between the efficiency of national economy
and its openness measured by the economic globalization subin-
dex KOF. On the contrary, relying on the expansion of protec-
tionistic tendencies in the external trade policy of the world
countries, states with the excessively open economy will face ad-
ditional risks of economic globalization, which will appear to be
the most notable for the countries with weak transition econo-
my. That will inevitably result in the weakening economic sover-
eignty of such countries due to the increased dependence on

ISSN 2071-2227, E-ISSN 2223-2362, Naukovyi Visnyk Natsionalnoho Hirnychoho Universytetu, 2021, N° 1



more influential actors of the world policy and threaten their
economic safety. That is why the elaboration of moderate and
selective mechanisms to involve economically weak countries in
the economic globalization processes is gaining its topicality. On
the one hand, that will provide economically weak countries
with the implementation of competitive advantages in the sys-
tem of international labour division; on the other hand, that will
prevent a national economy from the excessive influence of the
world decision-making centers. That problem is possible to be
solved by developing approaches to estimate national economic
safety, which will take into consideration the economic global-
ization determinants and specify the directions for minimization
of their destructive effect on national economic systems under
conditions of neo-protectionism.
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Mera. IneHtudikauis riodanizaliiiHUX 3arpo3 €KOHO-
MIYHOMY CYyBEPEHITeTy KpaiH i3 TPAaH3UTUBHOIO EKOHOMiKOIO
Ha TIiACTaBi aHaJi3yBaHHS i cucTeMaTu3allii 3aKOHOMIpHOC-
Teit nuHamiku cy6innekciB KOF-innekcy ro6armizariii.

Meroauka. Metoau aHami3y il CMHTE3y BUKOPMCTaHI 115
cHCcTeMaTu3allii JaHuX o0 cTpyKTypu i nuHamiku KOF-
iHoekcy rinobanizaiii. MeTon KopessiiiiHO-perpeciiiHoro
aHaJi3y BUKOPUCTAHO TS OL[IHIOBAHHST CTATUCTUIHOI 3HATY-
LLIOCTI 3B’S13KY MiXX 3HAUEHHSIMM CYOiHIEKCIB €KOHOMIYHOI i1
noJriTnuHoi rodanizamii y ckiami KOF-innekcy Ta innnkaro-
paMu eKOHOMIYHOTO PO3BUTKY KpaiH CTATUCTUYHOI BUOIPKU.

PesyabraTn. [lokazaHo, 110 LIMPOKI MOXJIMBOCTI st
OLIIHIOBAHHS PiBHS 3aJlydeHOCTi KpaiHM J0 CBiTOrocromap-
CbKUX TIPOLIECiB CTBOPIOIOTh iHAEKCHI PEMTUHIOBI CUCTEMU,
onHielo 3 sskux € KOF-inaekc rnoodanizauii. [IpoaHanizoBaHa
nuHaMmika ta cTpykTypa KOF-inmekcy rmob6amizaii de jure Ta
de facto. ChopMoBaHa craTucTUYHA BUOipKa KpaiH 3a KpUTe-
PiEM piBHS €KOHOMIYHOTO PO3BUTKY Ta MpOaHali30BaHO 3HA-
YeHHSI CYOiHIEKCiB MOJITUYHOI Ta €KOHOMIYHOI r1obaJizanii
KOF mpotsirom 2003—2017 pp. [TokazaHo, 1110 11st BCiX TPy
KpaiH CTaTUCTUYHOI BUOIPKU MiATBEPIXKYETHCS TiloTe3a mpo
BiZICYTHiCTb MPSIMOTO CTATUCTUYHO 3HAUYIIIOTO B3a€MO3B 513~
Ky MiX 3HAY€HHSIM CYOiHAEeKCY €KOHOMIiuHOi rioOaizaliii
KOF Ta inmukaropamu ix eKOHOMiYHOTO pO3BUTKY. BomHo-
yac, MiATBep/KeHa MpsiMa, MepeBakHO CUJIbHA Ta CTaTUC-
TUYHO 3Hauyllla KOpeJsilis MiX 3HAYeHHSIMU CYOiHIEKCY
noJiitnyHoi riobanizauii KOF ta iHmukaTtopamu eKoHOMiu-
HOTO PO3BUTKY, 1110 MiATBEPIXKYE BaXIMBICTb BUOOPY paliio-
HaJIbBHOTO BEKTOPY 30BHIlIIHBOMOJIITUYHOI iHTerpauii B 3a-
Oe3neyeHHi eKOHOMIYHOTO PO3BUTKY KpaiHM.

Haykosa HoBusHa. IlinTBepaxeHHs rinoTe3u LIOAO Bifl-
CYTHOCTI TIPSIMOI CTaTUCTUYHOI 3aJIe3KHOCTI MiX piBHEM 3a-
JIy4EeHHSI IepKaBU 0 CBITOBOI €KOHOMIKM Ta piBHEM 1 €KO-
HOMIYHOTIO PO3BUTKY 3acBiluye TpaHchOpMalilo ySIBICHHS
PO BiIKPUTICTh HALlIOHATbHOT €KOHOMIKHU SIK ME€PEAYMOBY ii
YCIILIHOTO PO3BUTKY i HABMAKU, TO3BOJISIE PO3IJISIIATH HaMl-
MipHY BiIKPUTICTb SIK JKEPEJO NONATKOBUX TioOaizaliiii-
HUX PU3UKIB [JIs1 EKOHOMIYHOI'O CyBEpEHITETY KpaiH 3i cjiad-
KO0 €KOHOMIKOIO.

IIpakTiyna 3HaunmicTe. OTpUMaHi pe3yJbTaTu CTBOPIO-
I0Tb MIATPYHTS IJIS1 BUPOOJIEHHS MiAXOMiB A0 OLiHIOBAaHHS
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BPa3JIMBOCTi EKOHOMIYHOTO CYyBEPEHITETY KpaiH, 110 Bpaxo-
BYBaTUMYTb JIETEPMiHAHTH €KOHOMIYHOI IJ1o0asizaltii il Bu-
3HAYaTUMYTh HaMpsSIMU MiHiMi3alii iX JAeCTPYKTUBHOIO
BIUIMBY Ha HalliOHAJIbHI EKOHOMIUHI CUCTEMHU B YMOBax HEO-
MPOTEKIIOHI3MY.
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Heas. Mnentudukaiys riobdanm3alluOHHBIX YyTPO3 9KO-
HOMUYECKOMY CYBEPEHUTETY CTpaH C TPAH3UTUBHON SKOHO-
MWKOI Ha OCHOBAaHWM aHaIN3a M CUCTeMAaTU3alNU 3aKOHO-
MepHocTell nuHamuku cyounaekcos KOF-unaekca rioba-
JIA3a1WH.

Metoauka. MeTobl aHaJIM3a U CUHTE3a UCITOJIb30BaHbI
JUTSI CUCTeMAaTU3alluu JaHHBIX O CTPYKTYpe M IUHAMUKE
KOF-unnekca rnobanu3zanuu. Metoa KoppeasiiiioOHHO-pe-
TPECCUOHHOTO aHAIN3a UCTIONH30BAH JJISI OLIEHKU CTaTUCTH-
YECKOU 3HAUMMOCTU CBSI3U MEXIY 3HAUEHUSIMU CyOWMHIIEK-
COB 9KOHOMMYECKON M MOJUTUYECKOU rinobdanusaimu B co-
craBe KOF-uHmekca u WMHOIMKATOpaMU 3KOHOMUYECKOTO
pPa3BUTHUSI CTPAH CTATUCTUYECKON BEIOOPKHU.

Pesyabratsl. [lokazaHo, 4TO 1IMPOKKE BO3MOXHOCTH JIJIST
OLIEHKY YPOBHSI BOBJIEYEHHOCTU CTPAHbI B MUPOXO3SIHCTBEH-
HbI€ MIPOLIECCHI CO31AI0T UHAECKCHBIE PEUTUHTOBBIE CUCTEMBI,

onHoil n3 koropsix spisiercs KOF-uHaeke rnobanuzamuu.
[Npoananu3upoBaHa nuHamuka u crpykrypa KOF-unnekca
rnobaym3anuu de jure u de facto. CchopmMrpoBaHa CTaTUCTH-
yecKasl BHIOOpKa CTpaH MO KPUTEPUIO YPOBHS S3KOHOMUYE-
CKOTO Pa3BUTHS U MPOAHAIM3UPOBAHO 3HAUCHUE CYOUMHIEK-
COB MOJUTUYECKOI 1 9KOHOMUYecKoi rnobanusanuu KOF B
teueHue 2003—2017 rr. [TokazaHo, 4TO [1J151 BCEX IPYIII CTPAH
CTAaTUCTUYECKOM BBIOOPKU MOATBEPXKIAETCS TUIIOTE3a 00 OT-
CYTCTBUM TIPSIMOI CTATUCTUUYECKU 3HAYMMOI B3aMMOCBSI3U
MEXIy 3HaYeHUEM CyOMHIeKca SKOHOMUUYECKOM rnobann3a-
i KOF u naanKaropaMy MX 3KOHOMUYECKOTO Pa3BUTHSI.
B To Xe BpeMmsi, mOATBEpKIeHA MpsiMast, MPEMMYILIECTBEHHO
CHJIbHAsl M CTATUCTUYECCKU 3HAYMMasl KOPPEJSIUS MEXKIy
3HAYEHUSIMU CYOMHIEKCa ITOJUMTUYECKOM TIj1obanu3auuun
KOF wm umHoukaTtopaMM 3KOHOMMYECKOTO pa3BUTHUS, 4YTO
MOATBEPKAaeT BaXXHOCTh BbIOOpa pallMOHAJILHOTO BEKTOpa
BHEITHEITOJTUTUYECKOM MHTETPALIMU B 00ECIIEYeHUN SKOHO-
MMYECKOT0 pa3BUTHSI CTPaHBI.

Hayunag noBusna. [loarBepxxneHue runoresbl 00 OTCYT-
CTBUM MPSIMOI CTAaTUCTUUYECKOM 3aBUCUMOCTH MEXIY YPOB-
HEM BOBJICYCHHOCTH TOCyIapCcTBa B MUPOBYIO 9KOHOMUKY U
YPOBHEM €€ 9KOHOMMYECKOI0 Pa3BUTUSI CBUIAETEIbCTBYET O
TpaHcOpMallUKM TIPEICTaBICHUSI 00 OTKPBITOCTU HAIWO-
HaJIbHO 9KOHOMUKM KaK MpPeIrnochbUlKe ee YCIEeIHOro pas-
BUTHSI 1 HA00OPOT, MO3BOJISIET pacCMaTpUBaTh YpE3MEPHYIO
OTKPBITOCTb KaK UCTOYHUK TOTOTHUTEIbHBIX TI00aIn3aIi-
OHHBIX PUCKOB [IJISI 95KOHOMMYECKOT'O CYyBEepEHUTETa CTPaH CO
c1ab0oii 5KOHOMUKOIA.

IIpakTyeckas 3HauMMOCTb. [loJydeHHBIE pe3yabTaThl
CO3/Ial0T OCHOBY JIJIST pa3pabOTKM TTOIXOIO0B K OLIEHKE YSI3BH-
MOCTU 3KOHOMUYECKOTO CYBEPEHUTETA CTpaH, KOTOPhIe OYy-
IYT YYUTBIBATh AETEPMUHAHTHI SKOHOMMUYECKOM IT00aImM3a-
LIMU U OTIPEACIIATh HAaIlpaBJICHUSI MUHUMU3AIIUN X T1eCTPYK-
TUBHOTO BJIMSHUSI Ha HAIIMOHAJIbHbIE SKOHOMUYECKUE CH-
CTEMBI B YCJIOBUSX HEOTTPOTEKIIMOHU3MA.

KiioueBslie cioBa: eno6arusayus, SKOHOMUUECKUl cygepe-
Humem, HeONPOMeKUUOHU3M, MPAH3UMUBHAS IKOHOMUKA,
KOF-undekc, unouxamop 3K0HOMUHECK020 PA36UMUSL, GHEUIHE-
noaumu4eckas unmeepayus
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