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Bbik U.C.

COBETHUK MUHUCTPA MPOMBbILLIEHHON MOJIUTUKU, JOKTOP
3KOHOMMYECKUX HaYK, Npodeccop, akaeMUK YKpauHCcKomn
aKajleMuUn Hayk

O ITPUPOJE, ITPHYNHAX ITPOUCXORIEHNSA
N IIYTAX IIPEOIOJEHNSA
ONHAHCOBO-9OROHOMUYECKOI'O KPU3UCA

B craTbe uccaenyoTea IpupoAa U MPUYMHBI BOSHUKHOBEHUS I'JI00AJIEHOTO (DUHAHCOBO-
9KOHOMMUYECKOTO KPUBUCA U IYTHU UX IIPEOJOJIEHUS B YCJIOBUSAX dHEPreTUUEeCKOi 3aBU-
CHMOCTH OT MMIIOPTHBIX IIOCTaBOK IIPUPOJHOIO rasa.

Knrouweswvie cnosa: puHanco80-9KOHOMULECKUIL KPUSUC, IHepzeMULeCKAs 306U-
cuMOoCmb, 8aNI0OMHbLe ONEPAUUU, NPULUHLL QUHAHCOB8020 KPU3UCA, Mepbl NO Npeo-
0osleHU0 PUHAHCO08020 KPUILCA.

B ycioBusax HapacTaHusa HOBOUM BOJIHBI TJI00AJBHOTO MUPOBOTO (hMHAH-
COBO-3KOHOMMYECKOT'O KPU3KCa aKTyaJbHON CTAHOBUTCHA IpOOJIieMa HCCJIe-
JOBaHUSA IPUPOABI ¥ IPUYUH €T0 BOSHNKHOBeHUA. K coKaleHn 0, HEKOTOPHIE
aCIIeKThI 9TOM TP0o0IeMbl, 0COOEHHO Kacaloleicsa IPUPOIbl TPOUCX 0K TEHU
OM00HBIX KPU3WCOB B COBPEMEHHBIX YCJIOBUAX, OCTAIOTCSA BHE MOJIS 3PEHUA
uccJiefoBaTeJen.

IIpennoceliKu HBIHEITHET0 (DUHAHCOBOTO Kpu3uca ObLIM CO3JAHBI 3a-
JOJITO IO TOTO, KaK OH crapToBay ¢ CeBepo-AMepPUKAHCKOTO KOHTUHEHTA.
IIpu sToM ciegyeT 3aMeTHUTh, UTO Ha 3alajie caMble MOIIHBIE 9KOHOMUKU
BCTaJIX Ha ero myTHu KoHcosuauposano. B CIITA u 3anaguoit EBpone, Anorun
Opocusuch cracaTh 6aHKOBCKYIO CUCTEMY, KOTOpasA U Imopoauia (mHaAHCOBOE
IyHAMU.

BosHukHOBeHUE Kpusuca o0yCJOBIEHO PACCOTJIACOBAHUEM KPYroo0opo-
Ta JeHer, TOBapOB 1 ycayT. M30bITOUHOE IPEJIoKeHNe BUPTYaJIbHBIX TeHer
U IPYTUX UX CYPPOTATOB MIPUBEJIO K MCKAMKEHUIO MacITaba 1eH, N3MeHeHU0
JeHeKHBbIX IMOTOKOB, KOJIJIANCY KPeAUTHOU CHUCTEMbI, POCTY 0€3pabdOoTHIbI.
ITo cBoeil mpupoe feHbI'M KaK a0CTPAKTHBIN HOCUTEJb CTOUMOCTEHN B OJTHO-
yachbe IIepPecTajd OTPasKaTh peaJbHBIA MUPOBOU BaJIOBBIN IPOAYKT. IJro-
0anbHOE paccorjacoBaHUe IJIaTesKell BceX BUAOB MPUBEJIO K AeUITUTY JAe-
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Her, pasbaJaHCUPOBAHUIO OIOKETOB BCeX YPOBHEH, 0AHKPOTCTBY psAga 0aH-
KOB U KOPIIOPAI[Mii, HETaTUBHBIM COIIMAJbHBIM IOCJIECTBUIM.

MeHnee apyrux IoCcTpamajy JUAUPYIOINIe KOHKYPEHTOCIOCOOHbBIE KO-
HOMHKM Ha PBIHKAX HAyKOEeMKOH MHPOAYKIIUU C pecypcocOeperamiiuMu
TeXHOJIOTUAMU. B KaTacTpo(puuecKoil CUTyaluu OKa3aJuch 9KOHOMUKHY, He
aJanTUPOBaHHBIE K QYHKIIMOHUPOBAHUIO B COPEBHOBATEIBHOI cpefie, a TaK-
JKe oOciayKmBaeMble KBasuBadmTaMu. OUyTHUBINKCH, HAa 000UMHE HAYUHO-
TeXHUUYECKOTO Iporpecca 6e3 prIHKOB CObITA TPAAUIIMOHHOMN MTPOAYKIINY, He
uMes HaJeKHbIX COIO3HUKOB U MapTHEPOB, OHU He B COCTOSHUU CAMOCTOS-
TeJIbHO TIPE0JI0JIeTh (DUHAHCOBBIN KPUBNC, UAYIIUA B OOHUMKY C COITMAIBHO-
9KOHOMUYECKUM U MOJUTUUYECKUM KPUBUCOM.

Yro6BI MOTAaCUTh yiKe MEePBYI0 BOJHY KPUBUCA, U3 I'OCYNapPCTBEHHBIX
oromxeroB CIITA, Beaukoopuranuu, SAnonnu u @PI' B 6aHKOBCKYIO cucTeEMY
ObLIM BOPOIIIEHBI OKOJIO0 ABYX TPpUIANOHOB nomapoB CIITA. OgHako Koe-KTo
U3 JaJTbHOBUAHBIX X035€B KPYIIHBIX KOPIIOpAINil, U3BJIEKIINX YPOK U3 Kpe-
OIUTHOM IOJUTUKN 0AHKOB, OTKA3aJcd OT 3aeMHBIX cpeicTB. Cpenu HUX,
HaIpuMep MOIIHBIN aBTOMOOMJIbHBIN KOHIIEPH “Dopx”.

HecMmoTps Ha npuHATHIE MephI 3a IIEPBOM BOJIHOI (pMHAHCOBOTO KPU3KCa
IIOIILJIa BOJIHA 3aPOKIaI0Ierocs sKoOHOMuUYecKoro kpusuca. Ciexyrorias 3a
HUMU BOJIHA COI[MAJIbHOTO KPHU3UCa YiKe MOBJIeKJa 3aKPhITHe PAga 0aHKOB,
B ToM uucJie B CIITA, cokpaiienue uncjia 0aHKOBCKHUX CAYKAIUX, MATPAH-
TOB, Pa00OYNX IPOMBIIIJIEHHBIX HPEIITPUATHAA.

CumirToMsbl (hMHAHCOBOT'O Kpu3Kca B YKpanHe IIOABUJINCH B HaUaJje II0-
JUTHUIECKOTO KPU3KCa, IMOJOTPETOTO JOCPOUHBIMY BbiOOpaMu B BepXoBHYIO
Pany Ykpawunst. [Ioka kpusuc, gocturimuii 3anaauaoi EBponbsl, HaKaThIBAJICA
Ha ITOCTCOBETCKOE MPOCTPAHCTBO, KPUBUCHBIE CUMIITOMBI ITOJOTPEBANNCH
pocuyckoMm BepxoBuoii Pagbr YKpauHbI.

OnHOBpEMEHHO OJHO 3a IPYTUM CJIeI0BaYU 3asBIEHUS O TOM, YTO KPUBUC
SABJsSeTCA CYyry00 MUPOBBIM (heHOMEHOM. OTO IIPOTUBOPEUUIO OUEBUIHOMN
WCTUHE, 3aKJIIOUAIOIeicsi B TOM, UTO ¥ KpanHa PHUCKOBAHHO BKJIIOUEHA B
MUPOXO03AUCTBEHHBIE CBA3W B OCHOBHOM KaK ITOCTABIIUK CHIPbSA U MOJayda-
opukatoB. K Tomy ke, oHa HaxoxauTcs Ha 134-om mecte u3 170 B Mmupe 1o
MacHiTabaM KOPPYIIIHUU.

Kpowme Toro, cBopaunBamTCca SKOHOMHUUECKUE ¢BA3U ¢ Poccuiickoii Pe-
nepanueii. BoaHBI TpUeIMHOTO KpU3uca HaKaThIBAIOTCA Ha Y KpauHy € yac-
TOTOM, HECOM3MEPUMOM ¢ 3allaJHoeBpomelckoii. B HacTosAIllee BpeMsa OH
ycyry0JsieTca sHepreTUuUYeCKUM KPU3KUCOM, CBEPThIBAHNEM PHLIHKOB HEKOH-
KYPEHTOCHOCOOHON IPOAYKIIUK, BBLICOKMM YpPOBHEM MaTepuajJo- u
9HEProeMKOCTU, KPUTUUYECKUM M3HOCOM OCHOBHBIX (DOHIOB.

B to Bpems kak B CIITA, HamrpuMep, IIPUHAT T. H. “IIaKeT 9KOHOMHYECKOTr0
cTuMmyJnpoBauua’ npesunenTa bapakxa O6aMbl, COTJIACHO KOTOPOMY Ha II0O-
MOII[b PeaJibHOM dKOHOMUKE M 0AHKOBCKOII cucTeMe BbIZeJeHO 787 MJIpnI
IOJLJI. 3 TOCYZapCTBEHHOTO OI0/I?KeTa, OCYIIECTBIAIOTCA TPOTEKIITUOHUCTCKHTE
MepbI, KoTophie naske ocyaua EC, samasabiBanme ¢ MPUHATHIEM KOMILIeKCHBIX
AHTUKPUBUCHBIX Mep B YKpauHe TPO3UT HEOOPATUMBIMHU IIOCTIEACTBUAMU B
(GUHAHCOBON U COIMAJBbHO-3KOHOMMUUECKOU chepax. YOarKaHHOE JEeTOM
2008 r. bacHAMU O TpPeACTOAINel pPeBaJbBalluM I'PUBHBI HaceJeHUe OBLILIO
olrapalieHo ee 00BaJoOM U 0KasaJioCh B OJJHOUAaChe OT'pabJIeHHBIM.

Amnanus curyanuu B YKpanHe CBUIeTeIbCTBYET 0 Pe3KOM OTJIUYNU ITPO-
SABJIEHUS Kpusuca oT 3amajga, Ipeke BCero B OTHOIINEHUM IMOJUTU3AINN.
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IIposenenue napaiuieseii ¢ Beaukoii genpeccueit 30-x rogos XX BB. B CIITA
OKas3aJioch HEKOpPeKTHBIM. B orsmuue ot CIIIA, KoTOopble mocTpagasu OT
Iepenporns3BOACTBA B IIEPUO “IpociepuTn’, T. €. IPOIBETAHNA, KPU3KC Ha-
CTUT SKOHOMUKY YKPanHbI B IePUOJ] YIIaJKa TeXHOJIOTUIN U IPOMBIIIJIEHHOTO
IIPOM3BO/ICTBA M3-3a 3aCUJIbA MMIIOPTHBIX TOBapoB. EAMHCTBEHHOE, UTO UX
00 beIUHSET, TAK 9TO XOPOIIUH YPOXKall 3ePHOBBIX, KOTOPhIE HAIIIY arpapuu
BBIHYJKJEHHO OTHAIOT II0 HUSKUM I[eHAaM SKCIOpPTepaM-MOHOIIOJHCTAM, a
aMepUKaHIIbI B Pe3yJIbTaTe IePeIPON3BOACTBA USJIUIIKY BLICHIIIATIN B OKEaH.
IIpomcxonmiao 3TO B Te TOABI, KOTAA B Y KPanHe CBUPEIICTBOBAJ T'OJIOJ,.

IlocnenoBaBmiuii 3a (PUHAHCOBBIM 3KOHOMUUYECKUN KPU3UC IIPUBEJ K
CBEPTHIBAHUIO IIPOMBINIJIEHHOTO IIPOU3BOACTBA B CHIPHEBBIX M 3arOTOBU-
TeJBbHBIX OTPACIAX-IKCIIOPTEPAX, YBEJIUUEHUIO OTPUIIATEIbHOTO BHEIIIHE-
TOPTOBOTO Ccajlbl0, pasdbasaHcupoBaHuio Oma:xera. VI 0e3 TOro HU3KUK
YAeJbHBIN BeC HAYKOEMKUX ITPOU3BOJCTB CBOJUT HAa HET OKUJAHUA B UACTHU
KCII0JIb30BAaHUA BO3MOYKHOCTEH OT BCTYIIJIeHU BO BceMUPHYI0 OpraHU3aIuio
TOPTOBJIN.

Cerogusa Mo:KHO 0e3 IpeyBeJIUUEeHNA CKas3aTh, YTO (PUHAHCOBBIN KPUBUC
IIIECTBYET 0 Y KpamHe B OOHMUMKY C 9KOHOMUYECKUM M COIMAJIbHBIM KPU-
sucom. BOpacbiBaHUE BHYTPEHHUX, 4 3aTeM U 3a€MHBIX (DMHAHCOBBIX PECYp-
COB B 0aHKOBCKYIO CUCTEMY B 00X0]] peaJbHOTO CEKTOPa SKOHOMUKY HE TaeT
pe3yabpTaToB. B cuay cumenuduuecKoil cuTyanum, KOTopasa y Hac xapakTe-
pusyeTca IPOTPECCUPYIONINM CYKeHUeM BHYTPEHHETO PBIHKA, YTEeUKOM
(UHAHCOBBIX KAIUTAJOB B KOHKYPUPYIOIINE S9KOHOMUKMU, OTTOKOM KBaJI-
dumupoBaHHOIT paboueil CUJBI, PACTYT HETraTUBHBIE COIMAJbHBIE TOCJEN-
CTBUA.

ITapagurma “sosororo mmianmapza”, KOTOPBIN PEITUJI OTHITPAThCA HA
“TpeTheM MUpe”, yrHeTaIle BO3JEeMCTBYeT Ha OOIIeCTBEeHHOE CO3HaHUEe
YKPamHCKOTO Hapoja Ha (hOHe 9KCIaHCUU JUANPYIOITNX 9KOHOMUK. Pasba-
JIAaHCUPOBAHME CBA3EH MeKy 9KOHOMUKAMHU TOCY/JapCTB Ha IMTOCTCOBETCKOM
mpocTpaHcTBe B Hauasie X XI B. cTayo yecyryoasaTbes.

Tepsaerca pecypc, 3aKJIIOYAIOITUNCA B TOM, UYTO BO3MOYKHOCTb BBAMHOM
aIanTanuy STUX SKOHOMUK BBIIIE, UeM K 3aIlaJHBIM, BOBPEMSA IIePeCMOTPEB-
UM 3aKOHOJATEeJNbHYIO U MPOIeAYyPHYIO 6a3y, MPeayCMOTPUTEIbHO OTpa-
IUBIIINM CBO€ KOHOMUYECKOe MMPOCTPAHCTBO elle HaKaHyHe Iepexoaa OT
ESC  EC.

B orsnnume or YKpauHbl, 3amagHble CTPAHBI BOBPEMSA OCYIIIECTBUJIU CU-
cTeMHOe pe)oOpMUPOBaHME COOCTBEHHBIX 9KOHOMHUK Ha 3Talle mepexoia OT
SKOHOMMUYECKOTO K MOJINTUUYECKOMY c0i03y. MaJjo Toro, y:xe u EBponetickuit
Cor03 IepMaHeHTHO peopMupyeTcs, afanTUPYACh He IPOCTO K TeOMOTUTH-
YeCKUM, HO 1 K COIMAJIbHO-9KOHOMHUECKHUM IIPOIleccaM B OTAEeJbHBIX CTpa-
Hax-ujgeHax EC.

B cBOI0 HOBEHIITYIO UCTOPUIO YKPAUHCKAA 9KOHOMUKA TaK U He ObLjIa Mo -
TOTOBJEeHA K QYHKIIMOHNPOBAHUIO B YCIOBUAX cOoCTsa3aTeabHOCTH. [Ipesxme
BCETO0 MOTOMY, UTO WMHHOBAIIMOHHAS NOJUTHKA He OblJia OTHeCeHa K
rOCyZapCTBEHHBIM MpUOpUTETaM. VHTerparnoHHbIe TPOIleCcChl HAYKU U IPO-
M3BOJICTBA, TaK TPYIHO HaBaBIIMecsA 10 00peTeHUA Y KpauHOI He3aBUCUMO-
cTH, mocTeneHHo yracau. Hamexpa Ha TO, YTO KOHKYPEHTHl “ycTymaT”’
MECTO OCTABIIUMCS KOHKYPEHTOCIIOCOOHBIM OTPACJSIM, B YACTHOCTH aBuUa-
CTPOEHUIO, B3ATh X0TsA O0bl KOHKpeTHO AH-70, oxasanack mirosueii. I1o-
JKaNyi, TOJIbKO aspOKOCMUUECKAas HPOMBINIJIEHHOCTh COXPaHSeT Iep-
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CIEKTHUBHI. B pe3ysibTaTe OTTOKA HAYUYHBIX KaJAPOB BBICIIEH KBAJTUDUKAINT
Cepbe3HBIN YPOH IMOHEC HAYUYHBIN ITOTEHIINAJ.

B ycioBuAx HapacTaHUA aMILIUTYAbl KPU3KCA B €70 MHOTOJUKOM IIPO-
SABJIEHUY YMECTHO IOJUEPKHYTh, UTO HUKAKNE YXUIIPEHUA B (PUHAHCOBOH
cepe He IPUBEAYT K YBeJIUUEHHNIO HAIITMOHAJIBHOTO 6oraTrcTtBa. Oborararcs
JIUTITH MOTITHBIE (DMHAHCOBO-TIPOMBITIIJI€HHBIE TPYIITIBI, T/I€ CPOCCSA ITPOMBIIII-
JIeHHBI! M (PUHAHCOBBLIN KAaIUTAJ 3a CUET CBOPAUMBAHUA IPUPOCTAHUS HA-
IIUOHAJIBHOTO JOoCTOAHUA. [[oATBEPIKIEHEM dTOMY SABJIAETCS BHIMBIBAHUE
abCTPaKTHOTO HOCUTEJSI CTOUMOCTEH, TO eCTh JAeHeT, U3 IPOU3BOACTBEHHON
chepsl. [Tapagokc 3akaouaeTca B TOM, 4TO ODaHKOBCKas cepa He MOYKET
CYIIeCTBOBATH BHE PeabHO SKOHOMUKMU.

OObeciieHeHHAA BAJIOTA HE MOKeT 9(DMEeKTUBHO 00CIyKUBATh 9KOHOMUKY,
a OHa, B CBOIO ouepeab, — IUTATh (hmHaHCOBYIO chepy. VI3 aToro ciaexyer,
Ha MepPBBIN B3IJISAMN, IPOCTON BBIBOM: OAHKOBCKHUUM CEKTODP MOKET BBLIMKUTH
TOJBKO OyAydYn 03a00UE€HHBIM COCTOSTHHMEM dKOoHOMUKU. He cayuaiino B Te-
yeHUE paAga JeT MUHUCTEPCTBO IPOMBIIIJIEHHON IOJIUTUKY B OBITHOCTH €T0
MuHuCTEPCTBOM MAIIMHOCTPOEHU A, BOEHHO-TIPOMBIIIIJIEHHOTO KOMILJIeKCa U
KOHBEPCUU BHOCUJIO MHOTOUUCJEHHBIM IPABUTEILCTBAM ¥ KPAWHBI IIPE-
JIO}KeHudA o codnanuu HanmumoHaapbHOTO 0aHKAa PEKOHCTPYKIIMU U PA3BUTHUA.

IIpeporaTuBoii Takoro 6aHKa JOJMKHO CTATh KPEJUTOBAaHNE HAITMOHATbHBIX
MIPOEKTOB Ha MPUOPUTETHHIX HATIPABIEHUAX HAYUHO-TEXHUUECKOTO Pa3BU-
tus. [Ipekge Bcero, aTo MPOeKThl B HAYKOEMKUX OTpaciaax. HeKoTopbie
mpoeKThl BITK Mor/iu OBITH aaITUPOBAHBI K TPAKIAHCKUM OTpacaaM. Bemom-
HUM, KaK HECKOJbKO THICAY TeXHOJOTUN U3 IPOEKTa aMePUKAaHCKOTO T10JIe-
Ta Ha JIyHy OblIM BHEJPEHBI B TAKUX oTpaciasax. K coskajmeHuio, momgo0HbIe
MpeAJOKeHUA He HAIJIN MOAJeP:KKY HU OJHOTO U3 MHOTOUMCJIEHHBIX Ipa-
BUTEJHCTB.

3amasabiBaHMUe C IPUHATHEM KOMILIEKCHBIX aHTUKPUSUCHBIX ITeHCTBU
HACTOATEJbHO BBIJBUraeT IPobJeMy COBMECTHOI'O YUacTUsS B HUX OAHKOB,
MIPaBUTEJIbCTBEHHBIX YUPEKICHUH 1 OPraHOB MECTHOT'O YIIPABJIEHUS Ha BCEX
ypoBHAX. Beab OT UTPHI HA Kypcax BaJIOT IOCJeAHIE, 110 6OJBIITOMY CUETY,
He CTAHOBATCA OJJHOMOMEHTHO HOCUTEJIAMU HECOUBMEPUMO OOJIBIIINX CTOM-
MOCTel, BRIDa’KeHHBIX B 3aTparax KMUBOro Tpyja. Mepa TpyJa B HUX OCTa-
eTcs IPaKTUUYECKU IIOCTOSHHOM.

OpnHO M3 NPUUUH IrI100aJbHOTO (GMHAHCOBOTO KPU3KCa CTala HapacTaio-
[asa pasHuUIla B HOpMe MPUObLIN 6aHKOBCKOM CUCTEMBI I PEaJbHOTO CEKTOPA
9KOHOMUKHU, CTPACTh K HaskuBe. OcoO0eHHO yaapuja 9Ta pasHUIlA o cjaabo
PasBUTHIM SKOHOMHKAM B Pe3yJbTaTe OTTOKA (DMHAHCOBBIX CPEACTB OT 00-
CIYXXWBAaHUA KPYyroob0poTa TOBApPOB M yCJIYT.

CremeHBb OTUYK/IEHUA BJIACTU B Y KpanHe OT €e CyBepeHa, TO eCTh Hapoza,
He uMeeT aHaJyioros B EBpomne. IllecTBue Kpusuca, HapacTaOIIET0 C KaKIbIM
IHeM, CTajJ0 BOBMOKHBLIM TaK:Ke B CUJIy OTCTaBaHUS BO BpeMeHU (hopMupo-
BaHUS I'PasKAAHCKOr0 001iecTBa. Porkgaromniasaca rpaskjaHcKasa NHUIaTuBa
BCce HacToliumBee IOOY:KIaeT BJACTh K MHPOTUBOCTOSHUIO COIUAJBHO-
SKOHOMUYECKUM ITPOABJICHUAM KPU3UCA.

IIpoucxomuT MeaIeHHOE OCO3HAHNME HEKOTOPBIX M3MKMUBINIUX cebs mapa-
OUTM B 00JIaCTH 9KOHOMUKU U (PUHAHCOB. HOBBIN 9KOHOMUUYECKUII IIOPAL0OK
CTYyYUTCA B ABEDPDH, TPeOysd IIEPEOCMBICIEHUS, Ka3aJ0Ch Obl, HE3bI0JIEeMBbIX
IIOCTYJIATOB.
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B macrosiee BpemMsa Bce UeTUe BHIPUCOBBLIBAIOTCA IMIPUPOJA U IPUUYNHEI,
IMOPOAUBINKE (DMHAHCOBO-IPOMBIIIIJIEHHBIN Kpusuc B Y Kpaunue. Omepuposa-
Hue nporentTamu pocta BBII B Teuernne MHOTHX JIET, 00'beMaMU N3BJICUEHHBIX
U3 HeAP YKPAWHCKOM 3eMJIM IPUPOAHBIX OOTaTCTB, HapamuBaHue 0o0'beMOB
ITPOM3BO/ICTBA B TEXHOTEHHBIX OTPACIAX, KOTOPHIMU ObLJIa OTATOIIEHA ¥ Kpa-
WHa ellle B COBETCKUU IIePUOJ], IPUBEJO K KPUTUUECKOIN Aedopmanun
CTPYKTYPHI 9KOHOMUKU.

IIpennpuHrMaeMble MePbI II0 PECTPYKTYPU3aIlNny SKOHOMUKHY OJaBJIeHbI
cTpeMJieHeM K CBePXIPUOLIIAM B CHIPbEBBIX OTPaACHAX. My JIbTUIINKAIH-
OHHBIA dPdeKT, KOoTophii MUHHCTEPCTBO NMPOMBINIJIEHHON ITOJUTUKN
IBITAJIOCh 3AIyCTUTH B JeHCTBUE C IIOMOIIBI0 Peau3anuy TOJUTUKY ITPU-
OPUTETOB B TaKMX HAYKOEMKUX OTPACIAX, KaK aBHACTPOeHUE, TIAXKeJoe,
TPAHCIOPTHOE U CeJIbX03MAaIlIMHOCTPOeHNE, IIOCTEeHHOo yrac. VI3 BUpTyaJb-
HOro (pMHAHCOBOTO CEKTOpa KPU3UC IEePEeKUHYJCSA Ha peasibHBIA CEeKTOp
9KOHOMUKM. MHOTHE 0Tpac/ii IIPOCTO MUCUEBJIH.

OBelllecTBJI€HHAS KUBBIM TPYAOM IIPOMBINIJIEHHBIX U CEJIbCKOX03AMCT-
BEHHBIX paboumx MHOCTPaHHAasA BaJioTa NOKUHYJIa YKpamuy. Ocranachk Ta,
KOTOPYIO BCe IPUMEpPAIOT K 3aMopckomy Kadrany. He 3pa nmpesunent Ka-
daxcrana Hopcynran HasapbaeB mpejyiaraetT BBeCTU eIUHYI0 MUDPOBYIO Ba-
ary. UTo Ke KacaeTcsa YKpPawHbI, TO BBUAY CIEKYJATHUBHOTO BAJIOTHOTO
Kypca um akumoTakHOro cmpoca Ha moJuiap CIIIA Bce cTpemsaTcs mpoaaTh
TOBApPhI U YCIAYTH AOPOKE UX CTOMMOCTHU, 3a0bIBasg O TOM, UTO BCE OJHOBPE-
MEHHO ABJIAIOTCA U MOKyIaTeaaMu. Bo3HUKIIA cuTyanusa, Korja 3aMep3aHue
SKOHOMUKU ITOIOTPEBAETCSA MePMaHEHTHBIM MOJUTUYECKUM Kpuducom. Kak
TYT He BCIIOMHUTH CJIOBA ogHOTO 13 npesugeHToB CIITA o Tom, uTo GBIBAIOT
CUTyaIllUU XYsKe BOMHEI.

Heob6xoaum ueTKUi aJIrOPUTM, TO €CTh CUCTEMAa KOMAaH/ 1 MIPeAIIuCcaHuiH,
MIPOTUBOAENCTBUSA KPUSUCHBIM sBJIeHUAM. OH JOJIKeH BKJIIOUYATh JeCTBUA
II0 COXPAHEHUIO eIlle CYIIeCTBYIOIUX U CO3JAHMWI0 HOBBIX PabOUYMX MeECT.
Benp 3aHATOCTh — TJIaBHASA cOllMaJbHAA rapaHTUsa. PaboTarorime TeM caMbIM
3aIuIIanT cebsd, CBOU ceMbU, HePaOOTAIOIIIUX POAUTEJIEH.

CrenymoIuii mar 3aKJI0UYaeTcsa B CTUMYJIUPOBAHNY PadoToaTesiel IyTeM
IpeJlocTaBJIeHUsI UM I'OCYyJapCTBeHHBIX IpedepeHInii, B TOM YHUCJe HaJo-
TOBBIX KaHUKYJI, PECTPYKTYPU3AIINU 3a0JKeHHOCTEeHN, MOAAepKaHUU I10-
KyIIaTeJbCKOTO CIIPOCca Ha IPOAYKTHI IUTAHUA, YCIYTH B chepe sHeproodec-
IMeYeHUs IIyTeM BBeJAeHNA S9KOHOMUUYECKU 000CHOBAHHBIX HOPM IPUOLLINA U
Tapu@os.

IIpaBUTEIBCTBO MOMKET PEIIUTENbHBIMU AeHCTBUAMHU YCTPAHUTDH IPO-
M3BOJI MOHOIIOJIMI B dHePreTuueckoii cdepe, TpaHCIOPTEe, KOMMYHAaJIbHOM
X03AMCTBE U BTUM IOAJEep:KaTh MOKYyHaTeJbCKUUA CIPOC HAaceJleHUsA, IIpe-
KpaTuTh XUITHNYECKOe NCII0Jb30BaHe IPUPOSHBIX PECYPCOB.

ComnpAKeHHBIN ¢ IePBBIMU ABYMS TPETHUH IIar BKJIOUAET sHeprocoepe-
JKeHUe, TOCKOJIbKY B Y KPanHe PacXo/l SHEPTeTUYEeCKUX PECYPCOB B HECKOJIb-
KO pas3 IpPeBEIIIaeT Pacxol] Ha eIUHUIY aHAJOTMUYHON IPOAYKIIUY Ha 3aa-
ne. Takum o6pasoM, HAUUMHATH CJIEAYET C MOBBIINIEHNA KYJAbTYPHI TOTPedJie-
HUSA PEcypcoB BCeX BUJAOB U TEXHOJOTHMYECKON KYJIbTYpPhl. BaskHO He
IOIYCTUTh yracaHUsS MaJIOTO U cpelHero Ou3Heca ITyTeM YIIPOIIeHUs paspe-
IMIUTEJbHOMN CUCTEMBI U ITPEeNOCTaBJIeHNA KPEJNTOB Ha COXpaHeHre padbounx
MecT. ITUM caMbIM OaHKOBCKAs cucTeMa OyaeT COXPaHATH U caMy cebd.
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Heob6xomumo nmepenaneanTs yIIpaBleHuecKIH annapaT BcexX YPOBHeH Ha
IOCTUIKEeHNEe KOHKPEeTHBIX Pe3yJbTAaTOB IIOIIATOBO: HA HPEeNIPUATHUHN, B
oTpacJiu, peruoHe. AJITOPUTM AeHCTBUS JOJIKeH ObITh YeTKUI, BbBIBEPEeHHBIH,
Kak geidictBoBasiu KaHIuep @PI JlrogBur OpxapAT u mpesugeHT PpaHIuu
ITapas ge T'osib.

Koe-KTo MO:KeT cKasaThb, UTO YACTHBIN CEKTOP SKOHOMUKHU He TTOAAEPKUT
MOoAO00HYI0 TOCYIZapCTBeHHYI0 MoauTuKy. Ho 3mech mpobyieMa MepexonuT B
cepy popMuUpPOBAHUA S9KOHOMUYECKOTO MBIIIIJEHUA W IIOBENEeHUA, NCXOAA
U3 TOCYAapCTBEHHBIX MHTEPECOB. YOe KAeH, UTO cepbe3Hble CYyO'heKThI XO-
3ANCTBEHHON AeATeJIbHOCTH CIIOCOOHI IIOHATH CBA3bL NHTEPECOB HA BHYTPEH-
HeM PBIHKE W 3aBUCHMOCTH CTapTa Ha 3apyOe:KHbIe PHIHKU II0 Mepe paspe-
IeHusI Kpuauca.

ITombITKA ¢ HOMOIIILIO 3a€MHBIX BAJIOTHBIX CPEICTB IOTaCUTh (PMHAHCOBBIHA
KpHU3uc oKasajiach 0e3pe3yJabTaTHOI, TaK KaK 0OJIbIlIasg Macca MX IPOIILia
MUMO PeaJIbHOTO CeKTOpPa SKOHOMUKM. B cjefcTBUE eTo CBEPTHIBAHUA IIPE-
NPUATUA MOTEPAJU 000POTHBIE CPEJCTBA U JUIIUJINCH BOBMOYKHOCTH pac-
IMIUPEHHOTO BOCIPOU3BOCTBA. BLICTPO pacTeT pe3epBHBIN OTpAL padouero
KJacca, 0CO0eHHO B 0I0)KeT000pasylIINX ropogax 1 peruoHax.

Bce, uto caexpyer s3a stum, onucag K. Mapkc B cBoem “Kamurase”.
IToTomy-TO “OTIBI PA3BUTOTO KAaIUTAI3Ma” 00€CIIOKOUJINCH 1 3a CUET OCBO-
eHIs HayUYHO-TeXHNYEeCKHX HOBOBBeAeHUII o0ecIleunn IoJydeHue npuda-
BOUYHOT'O IPOAYKTAa, JOCTATOUHOTO AJISI TOT'0, YTOOBI HAKOPMUTH 9Ty Pe3epB-
HYIO apMUIO.

B ycn0BUAX KPUTUYUECKOTO CHUMKEHUS CITPOca Ha HEKOHKYPEHTOCIIOC00-
HYIO IPOAYKIIHIO IPOMBIIIJIEHHOI'0 IIPOU3BOACTBA 1 3aKPBITUSA IPEIAIPUITUI
3aHATH BBICBOOOKIATOIITNXCSA PAGOTHUKOB BO3MOSKHO 34 CUET PETMOHATIbHBIX
mporpaMM pecypcocOepeskeHns, COXPaHeHUA KUJIUITHOTO (POHIA, OXPAHBI
PEK U BOJIOEMOB OT 3aTPA3HEHMUA, PA3/IeJIbHOTO0 cO0pa U YTUIN3AIIUY OBITOBBIX
OTXOJ0B, OUMCTKN TEPPUTOPUI, MOHHTOPUHIA HCTOUHMKOB 3arpasHeHNd
BOJBI, IIOYBBI I ATMOC(EpPHI.

Ha moii B3I, MepCoeKTUBHBIM C TOUKM 3PEHUS BHIXKUBAHUSA B YCJIO-
BUAX OOHUIAHUSA HapoJa ABJAETCSA 3aKJIUeHNe NPAMBIX JOTOBOPOB
IPOMBIILJIEHHBIX IPEAIPUATUN ¢ arpapHLIMI B IeJIIX MCIOJIbL30BAHU pe-
3epBa pabouux AJiA BO3AeJbIBAHUSA 3€MJIM W BBIPAIUBAHUA ypOKasd, ero
nepepadoTKU U cOepesKeHusd.

OTHBIHE B YCJIIOBUAX MEePMaHEHTHOTO IMOJUTUYECKOTO KPU3uca KaK HU-
KOrja Bo3pacTaeT POJib MECTHOTO CaMOYIIPaBJIeHHUA.

B macrosdrmiee BpeMsa 0COOEHHO HEIOMYCTUMO CIIOPaJNUYecKOoe PasBUTHE
IIPOIIECCOB, MCXOAs M3 JIOMKHOM MOCBIIKMN, YKOPEHUBIINEHCA IO BIAUIHUIEM
CTOPOHHUKOB “0Oe3pasMepHO# Jjubepaausanuu’, 0 TOM, YTO KAIIUTAJIU3IM
pasBuBaeTcs OecIJIaHOBO, BHe rocygapcTBa. TaKasd mocTaHOBKa BOIpoca
MIPOTUBOPEUUT caMoii mpupoae rocygapcrsa. OueHb BasKHO HA BCEX YPOBHAX
yIpaBJIeHUYeCKON nepapxuu JOOUTHCSI UETKOTO BBITTOJHEHUS BCEMU YMHOB-
HuKaMu QYHKIIMOHAJIBHLIX 00sa3aHHOCTell. TexHOreHHbIe KaTacTPO(MbI IIPo-
HOCATCA Hal YKPaWHOI, U 9TO IIOATBEPKIAeT HEOOXOIMMOCTD YKPEIJIeHU A
BJIACTU U PACIIHPEHUA IIOJHOMOUYNM, TUCIUIIINHELI 1 OPraHU3aIlNN BJIACTHU
U I'PaKkIaH, UX KYJIbTYPHI.

B 2014 r. YKpaumHa BCTynuJja C PUCKOBLIMU MAaKPOSKOHOMUUYECKUMU
MOKas3aTeJsIMU, KOTOPbIE JOJIKHBI OBITH He 0oJiee KaK MOOUJIUIYIONIUM (hakK-
TOPOM Ha NYTHU IPEOJOJIEHHA KPU3WCa, IMIOCKOJbKY BBISBIBAIOT COMHEHUS
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maxke y skcmeptoB EDC. BbIBOA: CKOpee Bcero ImpaBUTENbCTBY IIPHUAETCS
MPeATTPUHUMATH MIATHU IT0 MUHUMMA3AIUN OI0KETHOTO Aeduiinura, TOproBo-
ro aucbasnamca, GOPMUPOBAHNIO0 WHBECTUIIMOHHO IPUBJIEKATEJIbHBIX IIPO-
€KTOB, KOPPEKTUPOBAHUIO MAaKPOIKOHOMUYECKUX ITOKa3aTeaeil.

IIpoTekiinoHnCcTCK e IPEAIOUYTEHU TOJIKHBI OKa3bIBATHCS MPEAIIPUATHI-
sIM, BBIITYCKAIOIIIUM IIPOAYKIIUIO, TOJb3YIOIIYIOCA CIIPOCOM, COXPAHIIOIIIUM
UMeloIrecs U CO3AAalONMM HOBBIe paboure mMecTa. B 4acTHOCTHU, B IEJISX
MOTIOJITHEHUA 000POTHBIX CPEACTB TAKUX MIPEANPUATUHN caeayeT paspadboraTs
MIPO3PaUYHbIN HOPALOK PECTPYKTYPU3AIIUU 3a00IKEeHHOCTel, 3aKPEIIB ero
B 3aKOHOJATEJbHOM IOPSIKE.

AHanus TeHAEHIIUH Ha MUPOBBHIX (DMHAHCOBBIX M (POHIOBBIX DPBHIHKAX,
KOTOpBIE ABJSIOTCA UHANKATOPOM SKOHOMUKY, HA PBIHKAX 3aMMCTBOBAHUI
MMOKAa3bIBAeT, UTO HPUHSATHIE BEAYIINMHU I'OCYyIapCTBAMU MepPbl HAYAJIHU I10-
JIOXKUTEJbHO CKa3bIBaThCS HA CAEPIKMBAHUY TEMIIOB 9KOHOMUYECKOTO CIIaaa,
UHQIATNN, YKPEIJIeHNN BeYyIINX Hal[MOHAJIbHBIX BaJIOT. Be3dycJa0BHO, 3TO
TOJBKO Hauajgo. TaK:Ke MOJIOKUTENIbHO CKa3bIBaeTCA HA COMUATBHBIX OMKU-
IaHUSAX HaceJeHUs IOJUTHYeCKas CTabuJIbHOCThH, O0pPbOa ¢ MOHOIIOJIUEIH,
KOPPYyHOIIUei.

ITocKoIBbKY MaHUOYJIAIIUY C IIEHHBIMY OyMaraMu, IPYTUMU JeHeKHbIMU
cypporaTaMu MpUBeJau K TunepTpoupPOBaHHBIM MaciiTabaM mMeH, ncKake-
HUI0O MaKpPOSKOHOMHUYECKUX IOKasaTejeil, BO3BHUKJMN HETOCTOBEPHLIE
MIPOTHO3BI, B KOTOPBIX IIyTAIOTCSI BCEBO3MOJKHBIE MHCTUTYTHI U I€HTPHI.
Oco0eHHO 5TO KacaeTcs YKpPaWHbBI, Ifle IPAKTUUYECKN He OTCJIeKHBAIOTCS
MIPUYNHHO-CJIEeICTBEHHbBIE CBSI3Y MHOTO(AaKTOPHBIX COIMATbHO-dKOHOMUYEC-
KUX IIPOILECCOB.

WckaxkeHHbIN MaciiTab meH HAa (pUHAHCOBBIX U (POHIOBBIX OUPIKAX,
PBIHKAX 3aMMCTBOBaHUI NpuBes K gedunury nosnapos CIITA, cBepThiBaAaHUIO
cupoca. Cpaboran sdpdeKT JoMUHO, He@UIUT JoJjapa MOBJEK 3a co0oit
(GUHAHCOBBI KPU3UC BO BceM Mwupe. I'ocyzapcTBO ¢ caMOM MOIITHOM
PKOHOMMUKON He CIpaBUJACh C POJIbIO BJAMeNbIla MUPOBOH pe3epBHOM
BaJIIOTHI.

YpoBeHb meuiiuTa 9TOW PE3EPBHON BAJIOTHI B KAXKIOW CTpaHE IIPAMO
MIPOMOPIMOHAJIEH 00beMy BBIJAaHHBIX UIIOTEYHBIX KpeauToB. IlosaToMy OH
yoapus OymMepauHroM mo 6aHkam, mpeskae Bcero B cammux CIITA. Cirabbie
HaIlMOHAJbHbIE SKOHOMUKM IIPeTepIeBaloT IPo0eMbl Ha PhIHKAaX 3aMMCTBO-
Bauuii. Koe-rge, kaxk Korma-To Iucajau 0 KOMMYHI3Me eTo KJIACCUKHU, OPOIUT
mpuspak mo EBpome — mpuspak aedosira.

B cBsizu ¢ TeM, UTO AOJJIAP B KAKOM-TO MOMEHT He CIPABUJICA C QYHKITHU-
elf MUPOBO pPe3epBHOM BaTIOThI, 0COOEHHO B TAMKEJION CUTYAIlUN OKAa3aiCh
CTPaHBI ¢ KBa3MBAJIIOTOI, NCKYCCTBEHHO ITPUBA3aHHON K AoJiapy. IIpakTu-
YeCKU BOBMOMKHO CIIPOTHO3MPOBATH OUEPEIHOCTH BBIXOJA TOTO UJIU UHOTO
rocymapcTBa U3 (PUHAHCOBOTO KPU3KCA B 3aBUCUMOCTH OT €T0 YAeJbHOTO Beca
B MUPOBOI 9KOHOMUKE, MO3UINMN HA (DMHAHCOBBIX, (POHIOBBIX PBHIHKAX U
PBIHKAX 3aMMCTBOBAHUM, HAJUYUA 30JI0TOBATIOTHBIX 3amacoB. O mepclex-
THBE CKOJIbKO-HIOY/Ib PeaJbHOr0 BbIX0Ja YKPanHbI U3 (DUHAHCOBOTO KPU-
3uca B IPeABUAUMBII MEPUOJ CBUAETEIbCTBYET €e COPOKOBOe MecTO B EBpo-
1Ie II0 IIJIaTeKecIoCOOHOCTH U TaKkoe Ke MecTo 1o BBII ma nymry HaceneHus.

3aMeIlaHHBIN HaA aJaxXxuMuu (UMHAHCOB KPU3KUC B OAMHOUYKY IIPEOHOJIETH
OUYeHb CJIOKHO, 0CO0OEHHO 0e3 HaJAeKHBIX IapTHEPOB U COIO3HUKOB. OmHO-
BEKTOPHOCTH MOJUTUUYECKOTO M HSKOHOMUYECKOTO MBINIJIEHUSI B MCTOPUU
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EBponsl He pas mpuBOoAMJIa K IEeUYaJbHBIM IOCJEACTBUAM, OCOOEHHO B
KPUBUCHBIX CUTyanusax. [JoBOJIbHO YacTo MUTUPYIOT Jiopaa [lansmepcToHna
JIUIIB AJIS KPAacHOTO CJIOBIIA, 3a0bIiBad 00 mHTepecaxX cCOOCTBEHHOTO HApoaa.

OnuH 3a IpyruM cpadaTLIBAIOT 3a CUET YIJIYOJeHUsa PasIMUHbIX PUCKOB
SKOHOMMUYECKNE aBTOMATHI, KOMIIEHCUDYIOIINE HenpodeccCHOHAJIU3M B
9KOHOMUYECKON m (pmHaHCOBOU cepax. ['maBubiM m3 HuxX 3umoinn 2008—
2009 rr. crau rasoBsiii paxTop. B 2008 r. YKpanHa sKCIOPTUPOBATIA OKOJIO
55 mapna kybomeTpoB poccuiickoro mpupogHoro rasa. C 1 suBapsa moTpes-
JIAJICS Tas3, HaXoAuBINuiicA B xpanuaumiax. IloamnucanHbIll B AHBape JOTOBOP
¢ Poccuiickoii Penepanmeil OTKPHIJI IIOCTABKY rasa B YKpPawmHy B MEePBOM
KBapTaJje no HemoMmepHoii meHe 450 goasa. CIITA u coxpaHeHueM IIeHBI 3a
Tpau3uT B pasdmepe 1,6 mosm. CIITA 3a 1000 ky6omeTpoB Ha 100 KuIoMeTpPOB.
HerartusHble mociiecTBUA 3TOT0 AOTOBOPA CKAa3bIBAIOTCA Ha (DPUHAHCOBO-
SKOHOMUYECKON CUTyaluu B Y KpamHe 10 Cell JeHb.

OmHaKo Jake B caydyae YBeJHWUYEHUs I[eHbl 3a TPAH3UT 10 4,2—4,5 noJi.
CIITA Yxpausue B 2009 r. u oTMEHBI CKUAKHY IIPUIIJIOCH YIJIATUTHL B 1,7 pasa
0oJibIlie, YeM B IIPEABIAYIIEM TroAy. BeIXon onuH — BHeJApeHUe sHeprocohe-
peramoIux TeXHOJOTUH, OCBOeHNEe aJbTePHATUBHBIX NCTOUHNKOB d9HEPTUH,
peseps 31ech orpoMHBI. CpaBHUM, B YKpauHe IIPOKUBaeT B 9 pa3 MeHbIIIe
HacejeHus, ueM B cTrpanax EC, a mpupogHOTo rasa oHa MOTPeOIAeT JIUIITD B
3 pasa meHbIle. JIOTMYHO ITO3TOMY HIPEIOCTABJATH TOCYZapCTBEHHBIE
KPeIUTHI U KPEJUTHI KOMMePUYEeCKUX OAHKOB II0]] TPOTPaMMbI PECTPYKTYPH-
3aIU MPeNIpPUATUN, CO3MaHNUsI BHICOKOTEXHOJIOTUUYECKUX PabouMX MECT,
OCBOEHUSA pecypcocOeperamnx TeXHOJMOTUH. BBUAY yOYIIIeHHBIX BOBMOMK-
HOCTel BBIXOJ OJMH — JeMCTBOBATh B PeKUME PeaJbHOTO0 BpeMeHH I10 orpa-
HUYEHHOMY YUCJIY IPUOPUTETOB.

TaxuMm 00pasoM, BHIXO/ U3 KPU3KUCA BUAUTCA He TAKUM IIPOCTHIM. [leso
B TOM, YTO KPHW3UC BBIABUJ TaKOU ()eHOMEH JeHer, KOTOPBIH B YCIOBUAX
Ilaske OTHOCUTEJIbHOM CTabMIbHOCTY MaJIo 3aMeTeH WJIX He IPUBJIeKaJ K cede
BHUMAaHUA MCCJIeTOBaTeeld.

PasbasiancupoBaHHOU OKasajgach QYHKIIMOHAJIbHAA IPUPOJa AeHeT KaK
Mepbl CTOMMOCTH, CpeJicTBa obpalienus u coepeskenusda. HauboabireMmy BoO3-
IefCTBUIO IOJABeprjach mepBas (pyHKNus. YcTpaHeHue ee nedopMalum
BO3MOJKHO IIyTeM HaJaKuBaHUA d3(PEeKTUBHON aHTUUH(DIAITUOHHON’, II€HO-
BOIi, HAJIOTOBOM HMOJUTUKU U IJIATEKHOM TUCITUIIINHEIL.

B 1o Bpemsa Kaxk YKparHa HaXOAUTCA B HAYAJIBHOU CTAAUY IPOTUBOCTOSIHIA
C TPpUEeOWHBIM KPU3WCOM, IIepe]i MUPOBBIM COOOIIECTBOM BCTaeT IpodJieMa
MHUPOBO# pe3epBHOI BaiioThl. Haj sTUM BOIIPOCOM yiKe paboTaioT MHOTHE
9KOHOMUCTHI. [IpoucXoaAT KOHCYJIbTAIIUY MEXKAY ITPEICTaBUTEIAMU ITPABU-
TEJIbCTB U KPYITHEHIITNX 0aHKOB, MOCKOJIbKY IMOA00OHBIN IPeIleIeHT C MUPOBO
Pe3epBHOI BAJIIOTOM ITPOMU30IIIe BIepBLIe. ICHO, uTo ee GYHKIINYU MOKET B3ATh
Ha ce0A rocyZapcTBO UJIU COAPYKECTBO FOCYAAPCTB ¢ MOIITHOM SKOHOMUKOMN 1
BBITEKAIOIUMU OTCIOZa 00A3aTeJIbCTBAMU IIEPe] MUPOBBIM COOOIIIECTBOM.

Haodittwna 0o pedaruii 06.02.2014

Bux 1.C. IIpo npupody, npuiuru noxodienns ma Wiixu no0oianHs QPiHAHCOB0-eKOHO-
MIYHOL KpU3U.

V¥ crarTi gociigikeHO IPUPOAY i IPUUMHYN BUHUKHEHHA II00aIbHOI (hiHaHCOBO-€KOHO-
MiyHOI KpUBYM Ta MIIAXY il TOLOJaHHA B YMOBAX €HEPreTUUHOl 3aJIeKHOCTI BiJf iMIIOpTHUX
IIOCTABOK IIPUPOJHOTO rasy.
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Kawuosi ciosa: (hiHaHCOBO-eKOHOMIUHA KPU3a, eHepreTUYHa 3aJIeKHICTh, BAJTIOTHI oIre-
paitiii, npuyuHU ()iHAHCOBOI KPU3HU, 3aX0AU III00 MIOJ0JIaHHA (hiHAHCOBOI KPU3H.

Byk L.S. On the nature, origins and ways to overcome the financial and economic
crisis

This article explores the nature and causes of the global financial and economic crisis
as well as the ways to overcome them in condition of energy dependence on imports of
natural gas.

Keywords: financial and economic crisis, energy dependence, foreign exchange
transactions, the causes of the financial crisis, measures to overcome the financial crisis.



