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YOK 336.143 A.A.Mockanbos,
YepHiBeLbKui TOProBeibHO-eKOHOMIYHUI IHCTUTYT KHTEY,
M. YepHiBUi
CTPYKTYPHA NEPEBYAOBA ®IHAHCOBO-KPEANTHOINO MEXAHI3MY
®OPMYBAHHA MICLUEBUX ®IHAHCIB

Y cTaTTi AocnigkeHo acnektTn opMyBaHHS CydacHOro (iHaHCOBO-KPEAUTHOrO PUHKY Ta MOXMBOCTI
Oro BMNMBY Ha PO3BUTOK TEPUTOPIN i perioHiB.

B cratbe uccnenoBaHbl acnekTbl (POPMUPOBAHUS COBPEMEHHOIO (GPUHAHCOBO-KPEAUTHOrO PUHKA M
BO3MOXHOCTM €r0 BAWUSHUA Ha Pa3BUTUE TEPPUTOPUIA U PErMOHOB.

In this paper the formation of the modern aspects of the financial and credit Rink and its potential
impact on the development of territories and regions.

Knro4osi cioBa: iHaHCOBMA pUHOK, (DiIHAHCOBI pecypcu, FpoLloBi KowTu, iHaHCOBO-
KpeauTHI IHCTUTYTW.

dopMyBaHHA (iHAaHCOBOI CUCTEMU, LLO adeKBaTHa PMHKOBMM BiAHOCWMHAM, He
MOXe OobMexuTucs (HopManbHOK 3MIHOK iCHYKUMX IHAHCOBUX CTPYKTYp i iX
3B'A3KiB i3 pI3HOMAHITHMMKM NaHKaMW €eKOHOMiKM, a noTpebye ii paanKanbHOI
nepebynosn BiAMOBIAHO A0 HOBOI pOMi B MeXaHi3Mi KepyBaHHA couianbHO-
€KOHOMIYHMM PO3BUTKOM PErioHy.

Y cy4acHux ymoBax (PiHAHCOBUI PUHOK — Le iHTerpyko4a flaHka BCi€i pUHKOBOI
CUCTEMW, OCKINIbKM TOBApOM LbOr0 PWUHKY € poWi, AKi  BUKOHYHOTb (QYHKLUItO
3arasibHOro exksiBaJsieHTa.

DOpMYBaHHS PUHKY (PiHAHCOBUX PECcypCiB MOKINMKAHO BIAHOBUTU HaMBaXJIMUBILLi
dYHKUi rpoweii, nepw 3a Bce — (YHKLUiO 3acoby nnaTexy, sika Yy Hal 4yac €
OAHI€0 3 HaNbinbLW akTyanbHUX Npobnem,

B octaHHi poku npobnema nepebynosu iHAHCOBOro puHKY nepebyBa€ B LEHTPI
yBarm HayKoBLiB, NpauiBHMKIB 3aKkoHOAaBYOi i BMKOHaB4YOi Bnaawm, diHaHCOBUX
opraHiB. TeOpeTUYHO-MEeToANYHI acnekTn (OopMyBaHHA AepXaBHUX | MicueBuX
diHaHciB po3rnsganuck y npauax B.AnapyuweHka, B.basunesuya, O.Bacunuka,
T.BaxHeHKoO, A.[anb4nHCbLKOrO, B.l'enug, A.[laHnneHka, O.KupuneHko,
B.KpaBueHka, C.JlboBoukiHa, B.OnapiHa, K.lMasnwok, A.MonoseHka, 1.Po3nyTteHka,
A.CokonoBcbkoi, B.CytopmiHoi, B.®enocosa, Jl.lLlabnucroi, C.lOpis Ta iHWKX
BUAATHUX BYEHUX EKOHOMICTIB.

®diHaHCK BiAPI3HAOTBLCS BiZ MPOLUEN K 3a 3MICTOM, TakK i 3a YHKUIAMKU, WO BOHU
BUMKOHYIOTb. [powi - uUe Bce3aralbHUN eKBiBaNeHT, 3a /JAOMNOMOrol SIKOro
Hacamnepes BMMIPIOKOTLCA 3aTpaTu npaui BUpOBbHMKIB, a iHAaHCKM — EKOHOMIYHUI
iHCTPpYMEHT po3noginly i nepepo3noaisly BasoBOro BHYTPILWHbOrO MPOAYKTY i
HauiOHaNbHOro A0X0AYy, 3HAaps4As KOHTPOMK 3@ YTBOPEHHAM | BUKOPWUCTAHHAM
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doHAaiB rpowoBMx KowrTiB. LLUNSIXOoM YyTBOpEHHSI rpoloBMX AoxoAiB i ¢oHAiB
3abe3neuytoTbcsl NoTpebu pepxaBu | MIANPUEMCTB Yy TPOLIOBMX KowTax Ta
3AINCHIOETBCSA KOHTPOSb 3@ BUTPAYaHHSM rpoLLOBUX PeCcypCiB.

Y cy4yacHMX yMoBax rocriofiaptoBaHHs iHaHcoBa 6a3a perioHiB HeoAgHOpiAHa 3a
CBOEIO CTPYKTYPOIO i CKnagaeTbcs 3 TpboX 6n0KiB: aAepxaBHi diHaHcn (6roaxeT),
diHaHcK NiANpMeMCTB i hiHAHCOBO-KpeauTHOI cucteMmn (6aHku, CTpaxosi KOMMaHii,
donposi 6ipxi).  AKWo paHiwe MiX aepxXaBHUMUM diHaHcaMK | diHaHCaMu
nignpMemMcTte He Oyno NpaKTU4YHOI pi3HULi, TOMy WO iHaHCOBI pecypcn B
pe3ynbTaTi rocnoAapcbKol AiSNbHOCTI NIANPUEMCTB, MO CyTi He dopMyBanucs, a
BUAINANNCA NiANPUEMCTBY AEPXaBOIO, TO TeNep CcuUTyauisd 3MiHunacsa. Ans KoXHoi 3
UMX KaTeropin noBuHeH OyTW po3pobneHUn CBi IHCTPYMEHT Aii, WO BpaxoBYE
peanbHe pi3HOMaHITTa (OPM BNACHOCTI M €KOHOMIYHOI CaMOCTIMHOCTI Cy6'ekTiB, y
TOMY umcni i X npaBo BUOMpaATM HaNPSIMKU BUKOPWUCTaHHSA CBOIX (iHAHCOBUX
pecypcis.

KpiM Toro, paHiwe He npocniaxysascsa NoAin AepxaBHUX iHaHCIB i piHaHCOBO-
KpeauTHOi cucteMu. [onoBHOW GYHKUIEID OCTaHHbOi 6yno obcnyroByBaHHSA
AepXaBHUX iHaHCIB, a B Cy4YaCHMX YMOBaxX KapAMHaNbHO 3MIHIOETbCA $K
CTpyKTYpa hiHAHCOBO-KPEAUTHOI CUCTEMM, TaK i CTUMYNN il DYHKUIOHYBaHHSA. ToMy
HeobxigHa po3pobka GiHaHCOBOI CTpaTerii, B OCHOBI SKOi fieXaTb A0BrOCTPOKOBI
¢iHaHCOBI MporHo3M i cuctema @iHAHCOBUX perynaTopis, WO peani3yioTb Lo
cTparerito.

TaknMn perynatopaMnm € MOAATKW, PEHTHi MaTexi, BiACOTKM 3a KpeauT,
CTpaxosi nnaTexi, To6To cneujianbHi perynsatopu, NMpuUsHayvyeHHs SKUX MNofsra€e B
npoeeAeHHi QiHAHCOBOI MONITMKM BIANOBIAHO A0 €TaniB cTpaTerii couianbHOo-
€KOHOMIYHOIro pO3BUTKY.

PuHkoBI  BigHOCMHM nOTpebyioTb  MnepeouiHkn  MeTogonorii - 6roaXeTHoro
nnaHyBaHHS i iHaHcyBaHHSA. MpuHUMNK hOpMYyBaHHA OLOAXETHOI CUCTEMU, AKi
BinobpaxkeHi y BroaxeTHoMy koaekci YkpaiHu Big 08.07.2010 poky, nepeabavaioTb
BiAMOBY JepXaBu BiA aAMiHICTpaTUBHO-rocnoAapcbkux GYHKUIA | HeobxiaHICTb
KOHLIEHTpaUii BOAXETHMX KOLWITIB Ha peanidauito 6e3nocepenHiX (pyHKLUIA KOXHOI
NaHKW  TepuTopianbHOi CUCTEMU. [ONOBHMM 3MICTOM MPOrHO3HOI | MJaHOBOI
AiSNbHOCTI NOBUHEH CTATW MPOrHO3 YCIi€l CYKYMNHOCTI (hiHaHCOBUX PerynaTopis i ix
BNMB Ha (iHAHCOBO-rPOLLOBUIA 0BOPOT Ta CTaH CouiasibHO-EKOHOMIYHUX MpOoLEeCiB
PO3BUTKY pErioHy.

Mpouec dopMyBaHHS IHAHCOBOrO PUHKY CYMNPOBOAXYETbCS CEPAO3HUMMU
HacnigakamMu ans  po3BUTKY PerioHiB, WO BMU3HAYalOTbCAd MOXJ/IMBOCTAMU i
CNPOMOXHICTIO aKyMyJltoBaTU BiflbHI DiHAHCOBI pecypcu NiANPUEMCTB i HacesleHHs.

[Mepwa rpyna 4YMHHWKIB, WO BWU3HAYaAOTb MOXJIMBOCTI pPerioHy 3anydaTtu
diHaHCOBI pecypcu, BKJIOYaE:

1. MoniTmuHy i couianbHy o06CTaHOBKY B perioHi i NporHo3 WMOBIPHOCTI
NMPUCKOPEHHS NPOLLECIB PO3BUTKY PUHKOBUX BiAHOCKH.
2. CTaH pO3BUTKY EKOHOMiKM perioHy, il CXWbHICTb A0 MPOrpecuBHUX

rnepeTBopeHb i MiABULLEHHS CBOEI AiNIOBOI aKTMBHOCTI. BuMpobHMYa CTpyKTypa i
HAYKOBO-TEXHIYHUA MOTeHUian perioHy IiCTOTHol Mipoto 6yayTb BM3Ha4aTu
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npuBabnmeicTb perioHy Npu HanpaefeHHi piHaHCOBMX MOTOKIB.

3. No3uuito MicueBUX OpraHiB camoBpsaAyBaHHA i X CMPOMOXHOCTI CTBOpHOBATH
cepepoBulle, WO cnpusae  Mobinisauii  BiNbHMX  iHAHCOBMX  pecypciB.
KoMnoHeHTaMM TaKoro cepenosuulia € nisibroBa MNOA4ATKOBA MOJMITUKA, aKTMBHA
nonomora y dopMyBaHHi BUPOHBHMUYOI iIHpacTpyKTypu i couianbHOi cdepu.

[pyra rpyna uynMHHuUKIB, obymoBneHa 6e3nocepegHiMm ocobnmeoctammn cy6'ekTiB
(hiHAHCOBOrO PUHKY — KpeaMTOpIB i Mo3n4asnbHUKIB, BKKOYAE:

- HasiBHICTb BiNlbHMX (PiHAHCOBMX PpecypciB, WO 3anexuTb Biad edeKTUBHOCTI
PO3BUTKY EKOHOMIKW, Bif MOAATKOBOI MOMITUKKU, @ TaKoX BiA AOXOAIB HACENEHHS i
piBHSA 1oro obpobyTy;

- 6araTtoBeKTOPHICTb EKOHOMIKM i HasIBHICTb pi3HOMaHITHUX ()OpM BNACHOCTI, WO
3aliMaloTb CBOIO Hillly B €éKOHOMILi perioHy i Hanbinbw edekTMBHO (PYHKLIOHYIOTb Y
KOHKPETHUX BUAax AisifIbHOCTI;

- MCUXONOriYHY rOTOBHICTb NIFOAEN BUCTYNUTU SIK CY6'eKT DiHAHCOBOIO pUHKY;

- piBeHb 3HaHb 3aKOHIB (PiIHAHCOBOrO PUHKY i HAsSIBHICTb MiArOTOBAEHUX KaapiB.

TpeTsa rpyna YMHHMKIB MOB'A3aHa 3 MpPoOLECcOM CTAHOBJIEHHS LiNiCHOI pUHKOBOI
CUCTEMWN Ta CUHXPOHHICTIO YTBOPEHHS i B3aeMOAii Pi3HOMAHITHUX TUMIB PUHKIB,
OCKifIbKN CTaHOBMIEHHS PUHKOBOI EKOHOMIKM — L& €EAUHWNI npouec, Ae MPUHLUUIMOBO
BaXX/IMBOIO € OAHOYACHICTb POPMYBaHHS YCiX PUHKIB.

Motpeba B KOWTax perioHy BM3HA4Ya€ETbCA Hacamnepes CTyneHeM AinoBoi
aKTUBHOCTI, HasIBHICTIO peanibHUX MOXJIMBOCTEN ANA PO3BUTKY BUPOOHULTBA,
PO3BUTKY HOBUX PUHKOBUX CTPYKTYpP, MIATPMMKOIO NiANPUEMHULBLKOI AisNIbHOCTI 3
60Ky MicLueBMX opraHiB BfagM, a TaKOX PErioHasibHOK iIHBECTULIMHOK MOJSITUKOLO.
KOXXHWIN perioH BOAOAIE TiIbKN MOMY BNacTUBOK CTPYKTYpPOM rocrnogapcrea, cdepu
AIANbHOCTI SKOro MalTb PI3HOMaHITHY KaniTasoeMHICTb, CTyniHb 36anaHCOBaHOCTI
OKPEMUX efleMeHTIB, KiNbKiCTb BUPOOHULTB, LLO CMPUYUYUHAE BM3HA4YanbHWUIN BB
Ha dopMyBaHHS NoTpebu y dhiHaHCOBO-KpeaUTHUX pecypcax.

POpMYBaHHSA PUHKY (IHAHCOBO-KpeaAUTHUX pecypciB y perioHi Hemoxunee 6e3
pPO3BUTKY Mepexi KoMmepuinHux 6aHKiB, CTpaxoBMX KOMMaHin, iHBECTULIMHUX
doHAiB i iHWKX hiHAHCOBMX IHCTUTYTIB, FOSIOBHOI (PYHKLIED SKMX € 3abe3neyeHHs
rnpoueciB nepenuBaHHS KarnitaniB fK y MiKrasyseBoMy, TaK i MiXperioHasibHOMy
HanpsMkax. ®iHaHCOBO-KpeaAUTHI IHCTUTYTU HE NPOCTO BMUCTYNaKOTb rnocepegHnKammn
MK  BUPOOHMYMMU MIANMPUEMCTBAMM pErioHY, a BiAirpaloTb rONOBHY poOb Yy
3AiMCHEeHHI 060opoTy (hiHAHCOBO-KPeAUTHUX pecypcCiB 3a [AO0MNOMOrol MexaHi3My
PVMHKOBMX BIAHOCWMH | € KaTanidaTopamMn BCi€El KOMepUiHOI AiSNIbHOCTI B PErioHi.
CTtpaxoBi KOMNaHii, iHBecTuuiHi doHan, KoMepuilHi 6aHKkK, po3nopaaXarumcb
3HaYHMMU  (PIHAHCOBO-KPEAUTHUMN pecypcamMn, CrpUSOTb HamnpaBieHHIO LMX
pecypciB y Ti cdepun perioHanbHOI €KOHOMIKM, WO AatoTb Hambinbly Biaaady i
LWBWNAKY OKYMHICTb.

LlinicHuii  posrnsaa  iHAaHCOBO-KPEAUTHUX | FpowWwoBUX MpobsieM pO3BUTKY
perioHasibHOI EKOHOMIKM A03BONISIE BUAISIUTU ABa acneKTu:

- CYKYNHiCTb iHaHCOBO-rpoLLIOBMX BiIHOCMH MiX cyb'ekTaMM PUHKOBOI
€KOHOMIiKM — 060pOoTH BUPOBHMYOI i HEBMPOBHKMYOI cdep, cdhepu obiry i CnoXxmeyoro
CeKTopa, a TakoX MicueBmnx 6roaXeTiB;
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- dopMn npsiIMyBaHHS  (PiHAHCOBO-TPOLUIOBUX peCcypCiB  — TOTIBKOBWUIM i
6e3roTiBkOBUIN 060POTH.

Cdepa 6e3srotiBkoBOro 060pOTY Ha eTani nepexigHOi EeKOHOMIKM Ma€E B
OCHOBHOMY KpeaAUTHUI XapaKTep, a TakoX xapakTtep 3acobiB obiry, 3abesnevytoum
ToBapoobir. B3aemMo3B'A30K roTiBKOBOrO i 6e€3rotiBkoBoro o60poTiB BUSIBNSIETLCS B
TOMY, WO B Npoueci pyXy (iHAHCOBO-KPEAUTHI pecypcu 3MiHIOKTb oaHY (HOpMy Ha
iHWy. MpowoBwuiA 0b6ir TicHO nos'a3aHMn 3 06iroM iHaHCOBO-KPEAUTHUX pecypciB,
BiH 6e3nocepeAHbO BiAA3EPKANIOE 3aNIEXHICTb MiX CTaHOM (hiHAHCOBOI CUCTEMM i
CTAaHOM EKOHOMIKW perioHiB.

3 meToro 36anaHcyBaHHS rpowoBoro obiry perioHy HeobxigHe peryntoBaHHS B
cdhepi dopMyBaHHS TpoLIOBUX AoxOoAiB, cdepi TopriBni i nnatHUX nNOCHyr,
diHaHCOBO-KpeaUTHIN CUCTeMi:

a) y cdepi dopMyBaHHS rpoLLOBUX pecypCiB — 3A4IMCHEHHSA FHY4YKOi NOAATKOBOI
MONITUKN  CTOCOBHO A0OXOAIB  Pi3HOMaHITHUX TPymn HAcCesleHHs, CKOPOYEeHHS
BUKOPUCTaHHA roTiBKM Ha rocnoAapcbKi BUTpaTH;

6) y cdepi TopriBni i NAaTHUX NOCAYr — NPUCKOpeHHs 06iry ToBapiB 3a paxyHOK
noninweHHsa Toprosoro o6cyroByBaHHS, PO3LUMPEHHS NPOAAaXy TOBapiB Y KpeawuT,
36inbWweHHs BMPOOHMUTBA TOBapiB HapoOAHOrO CMOXWBaHHS, PO3LUMPEHHS cdhepu
nAaTHUX NOCAyr;

B) Y (iHaHCOBO-KpPeAUTHIN CUCTEMi — BUMNYCK akuin, MicueBux obnirauin,
po3LMpeHHA 6e3roTiBKOBUX MaTexiB 3a KOMYHasibHi MOC/yrn, BUKOPUCTaHHS YekiB
i akpeanTueie ans 6e3roTiBKoBOI (pOPMKU ONNaTM ToBapiB i NOCAYT.

EKOHOMIYHOKO OCHOBOIO MiCLIEBOrO CaMOBPsAYBaHHA CNyXuTb 6loaxeT. IcHytoua
cucteMa opMyBaHHA 061acHUX, parOHHUX, MICbKUX OKaXeTiB y nepeBaxHin
6inbwocTi B YKpaiHi po3paxoBaHa Ha o4epXaHHsa AoTtaui i cybeeHuin i3
AepXaBHOro 6roaxeTy.

YAOCKOHaNOBaHHSA  CUCTEMW  OIOMXKETHMX BIAHOCMH Yy  PErioHi  MOBWMHHO
oxonJioBaTu Taki npobnemu, aKk:

1. PoswmpeHHa onogaTkyBaHHA 6a3m TepuTopil. Lle ctocyeTbcs, 30KpeMa:

- BBeAEHHS1 nopaTKiB Ha oinii nNiANpMEMCTB | oOpraHisauin, noaaTkoBi
nnatexi SKuMxX HaaxoAsTb Yy OloaXeT 3a MicueM po3TawyBaHHA [OSIOBHUX
niaANpUEMCTB;

- 36inblUEHHA 4acTKM BiapaxyBaHb Yy MicueBi OwomxeTyn Big nnatn 3a
npuUpoaHi pecypcu (peHTHI nnartexi);

- BBeAEeHHS NoAaTKy Ha MalHO HpuAMYHMX OCi6, po3TaloBaHMX Ha
TepuTopii palioHy abo MicTa;

- BBEAEHHS NiNbr 3 ONoAaTKOBYBaHHS AN NIANPUEMCTB i opraHisadiii, Lo
3HaAXoASTbCA B CKIAAHOMY (PiHAHCOBO-EKOHOMIYHOMY CTAHOBMULLI, ane >XWUTTEBO
BaXXJIMBUX A1 HACENEHHS.

2. 3abe3neyeHHs couianbHOI piBHOCTI MpM po3MnoAini AoTauin i peanisadii 3axoais
LWoAO couianbHOro 3axucTy HaceneHHs (MPOMOHYETLCS KepyBaTUCA TakKuMMU
[OAATKOBMMU  KpUTEPIAMKW, $SIK  HasBHICTb 00'ekTiB  couianbHO-KY/IbTYPHOro i
nobyToBOro MpusHayeHHs, 3abe3neyeHiCTb NPUPOAHMMM pecypcaMu, HasABHICTb
BEJINKUX BUPOOHUUMX 06'EKTIB).
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3. BperyntoBaHHS NUTaHb LIHOYTBOPEHHS Ha CiNbCbKOroCcnoAapcbKy NMpoayKLuUito.

Bucoka u4acTtka TpaHCchepTHUX nnatexiB y BuaaTkax MicueBux O6roaxeTis
CBiguMTb Npo HepocTaTHO 36anaHcoBaHiCTb 6lo4XKeTiB, BUCOKY 3aseXxHiCTb
TepuTopii Bia BULWKMX opraHiB Bnaan. Cxema po3paxyHKy O6IaXETHMX BUAATKIB Ha
AyLly HaceneHHs, sika 3aCTOCOBYETbCS B AaHWI 4Yac, MIiCTUTb 3HAYHUIK eNeMeHT
Ccy6'ekTUBI3MY. 3acToCyBaHHSA Aito40i MoAeNi po3paxyHKy TpaHcdepTiB cynepeunTb
OQHOMY 3 LEHTpanbHMX MpuHUMNiB nobyaoBn OLOAXKETHOrO MexaHisaMy - He
BM/IMBAE Ha MNPOLEC NPUAHATTA pilleHb Npo opMyBaHHS AOXOAHOI i BUAATKOBOI
YactuH G6ro4KeTIB HUXHBOI i€papXii MicueBMMM opraHamu Bnagu. Y Tol xe 4yac
NpocTo BIAMOBUTUCS Bi4 CXeMU PpO3PaxyHKy OIOMKETHUX BWAATKIB Ha AyLly
HaceneHHs1 He BUAAETbCS MOXAMBMM, TOMYy WO 6Ginblw CcnpaBeanMeBoro MeToay
iHaHCOBOIro BMPIBHIOBAHHS PerioHiB NOKW He BUHAWAEHO.

Y 3B'A3KY 3 UMM [OUINIbBHUM € 3acToCyBaHHS KoedilieHTiB AMCKOMMOPTHOCTI npu
KOpWUIryBaHHI OLiHOK AOXOAIB PErioHiB, L0 BUPIBHIOKTLCA. AK KoediliEHTN, MOXYTb
6yTW BMKOPUCTaHI Pi3HOMaHITHI MOKa3HMKMW:

- CniBBIAHOLWEHHS BapTOCTi HAbOpy OCHOBHUX MPOAYKTIB Y KOXHOMY perioHi Ao
cepenHbOro no Ykpaiti;

- 3iCTaB/IeHHSA BapTOCTi OKPEMOro CTaHZAPTHOro MNakeTa TOBapiB, WO BKJIHOYAE
He Tinbkn Habip i3 OCHOBHWX MpOAYKTIB, ane TaKoX ToBapu i MOCayru, Lo
XapaKTepusyroTb BapTiCTb OKPEMUX KOMMOHEHTIB KaniTaslbHUX BKaAEeHb i Mociyr 3
NMOTOYHOro 06CNyroByBaHHS HaCenNeHHs;

- OuiHKa O06'eKTMBHMX reorpadiyHMX | NpUPOAHO-KAIMATUYHMUX AAHMX, LWO
nosHa4varoTbcs Ha noTtpebi y BuaaTkax 3a paxyHOK OHOXEeTHUX AXepes OKpeMux
TepuTopii. Hanpuknag, TpuBaniCTb  OMasoBasibHOrO  Ce30HY,  LWiSIbHICTb
TPaAHCMNOPTHOI MepeXi, YacTKa CiNIbCbKOro i MiCbKOro HaceneHHs, cepeaHs rycrora
HaceneHHs i YNCENbHICTb ii Ha OAWH HAaCeNEeHWUN MyHKT.

Mepwi ABa MOKasHWUKW HaMbiNbLIOK Mipoto MPURHATHI AN MiXperioHanbHOro
6lo4KETHOro BUPIBHIOBAHHSA B YKpaiHi, a TPeTin (3 ypaxyBaHHAM KOHKPETHUX YMOB i
PO3LUMPEHHAM  KpuUTepiiB)  AOUINMbHO  BUKOPWUCTOBYBATW MpW  BHYTPILIHbOMY
perioHanbHOMY perystoBaHHI 6104XETHOro MexaHi3My.

KoediuieHTn auckomdopTHOCTi [03BoNATb  6inbw  06'eKTMBHO  OUiHIOBaTU
notpebu 6roaXeTiB Pi3HOMaHITHUX PIBHIB Y AOX0oAaX, BMXOASYM 3i ChiBBiAHOWEHb
BUTPaAT, WO CKNaAarTbCA Ha aHanoriyHi nocnyrn i ToBapu i3 cepeaHiMm ix
3Ha4YeHHAMU Ha BiAMOBIAHOMY 3arasibHOMY PiBHi.

3 ornaay Ha cknaaHwui diHaHCOBWUI CTaH BCIi€l BIOAXETHOI CUCTEMU, OOMEXEHHS
obcariB TpaHcdepTiB € UinkoM BunpaBaaHuM. [Mpote HeobxigHO poO3yMiTh, LWO
haKTM4YHO Ui TpaHchepTn He 3abe3neuyloTb peasibHOro BUPIBHIOBaAHHS AOXOAIB, a
TiNbKW NiATArYOTb BIOAXETHI OX0AM A0 NEBHOIO PO3PaxyHKOBOIO PiBHS.

MpoTe, y Mipy Toro, Ak 6roaXeTHa CUTyalisi Mo4YHe MOoAiNWyBaTUCS, MOXMBO
MOpywNTU NUTaAHHA MpO peasibHe BUPIBHIOBAHHA A0X0AiB OlAXETIB perioHis,
OKpeMUX MICT i paloHiB No aKTUYHUX AOXOAaX i3 NepepaxyHKOM Ha nonepeaHin
pik. Y uUbOMYy BuUMNagKy OpraHM [epXaBHOI Bfagu oAepxaTb iHCTPYMeHT
€KOHOMIYHOro YynpaefiHHSA Ol4KETOM — HaMBa)X/IMBILLOKO CKNaA0BOK YaCTUHOK
iHaHCOBOI CUCTEMM CYCNiNbCTBA.
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