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NB>H?A?K+>?OPAQB+DPA?IGIJ>B+DGK?C>GNGR+GENJCB+
SB>GH?TNEU>GIG+@?VJG@?HU@GIG+L@JNPQEBCPCL+JW/+X/+Y/+ZLFGWHB@EU>GIG

[\]̂ _̀ â b̀cd̀d\ê f̀â b̀cdg\[]\̂ hidâjeageke__cd
glim[f[]̀k_[][djf̂ ][g[fnkkcdô m̀pbcd[lp̀qid

X+EC?CCJ+QGrIHsA?TCUEs+DEBFGHGIJK@P+tH?IGDGHLKKs+O?FJNVs+s>+N@LCQJu@s+
LWGN?+QGrNBC>LM+vG+NEC?@GNHwT+QJN@GN?IL+WJx+rGN@Ju@JWB+DQGOPEJy@BWB+
NDHBN?WBM+N@LCQJu@JW+EC?@GW+GEGtBECGECJ+y+F?Q?>CPQGW+DQGOPEJy@GR+AJsHUz
@GECJ/+Yt{QL@CGNLTCUEs+DQJGQBCPC+?>CBN@BF+WPCGAJN+@?NK?@@s+AHs+QGrNBC>L+
O?FJNVs+GENJCB+C?+DEBFGHGIJK@By+CQP@J@I+s>+r?tPrDPKP@@s+yGIG+DEBFGHGIJKz
@GIG+tH?IGDGHLKKs/
2|}~89�:5|893�+DEBFGHGIJK@P+tH?IGDGHLKKs+O?FJNVsM:DQGOPEJy@By+QGrNBz
CG>M+DEBFGHGIJK@By+CQP@J@I/

�85�378963:�48�|���/�SGAPQ@Jr?VJs+GENJCB+N+(>Q?R@J+DGEC?NBH?+t?I?CG+
DBC?@UM+NBQJuP@@s+s>BF+@PWGxHBNP+tPr+GE@GN@BF+LK?E@B>JN+VUGIG+DQGz
VPEL+�+O?FJNVJN+GENJCB/+�EBFGHGIJK@P+tH?IGDGHLKKs+GEGtBECGECJ+>Gx@GIG+
O?FJNVs+�+GE@GN?+rWJ@+L+yGIG+O?FGNGWL+EDQsWLN?@@JM+rQGEC?@@JM+E?WGQGrz
NBC>L/+
(+ELEDJHUECNJ+EDGECPQJI?TCUEs+r@?K@?+PNGHwVJw+QGrLWJ@@s+DEBFGHGIJK@GR+

?A?DC?VJR+O?FJNVs+AG+rWJ@M+vG+NJAr@?KP@?+@?ECLD@BWB+CP@AP@VJsWB�+NJAtLz
N?TCUEs+NEP+tJHUuBy+DGAJH+DG@sCU+DQBECGELN?@@s+J+NH?E@P+?A?DC?VJs�+QLF+NJA+
D?EBN@GIG+DQBECGELN?@@s+AG+DGtLAGNB+EBECPWB+DQGAL>CBN@GR+Nr?TWGAJR+GEGz
tBECGECJ+J+EPQPAGNBv?+��P>GHGIJK@?+>GWDPCP@C@JECU�M+NJA+>J@VPNGR+WPCB+�+
IGWPGEC?CBK@GR+QJN@GN?IBM+NJA+NJAELC@GECJ+>G@OHJ>CJN+�+AG+E?WG?>CL?HJr?VJR+
y+E?WGQP?HJr?VJR+GEGtBECGECJ+N+QP?HU@GWL+EPQPAGNBvJ+�*/+�/+�HUtLF?@GN?z
ZH?NEU>?M+�/+Y/+�?HHM+�/+)/+�?QBIJ@M+Y/+Y/+�P?@M+�/+�/+�?K?HAxs@�+�-�/+
����|��3��:��84���~78�8:373|���<+)G+GQI?@JrWL+J+GEGtBECGECJ+tLAUzs>GR+

@GQW?HU@GR+HwAB@B+NJA+DQBQGAB+r?>H?AP@J+DGrBCBN@J+EBHBM+s>J+EDQBswCU+
rAGQGN�wM+QGrNBC>L+J+NAGE>G@?HP@@wM+r?DPN@sT+*?QH+�GAxPQE/+�Q?I@P@z
@s+AG+AGEsI@P@@s+ENGIG+QJN@s+>GWDPCP@C@GECJ+J+E?WGQGrNBC>L+@P+r?NxAB+
LENJAGWHP@PM+?+E?W+VPy+QJNP@U+WGxP+JECGC@G+J@ABNJAL?HU@G+QGrQJr@sCBEs+r+
ENGRF+tJGHGIJK@G+r?>H?AP@BF+r?A?C>JN/+�L@>VJG@LN?@@s+HwAB@B+DPQPAt?K?T+
@?sN@JECU+N@LCQJu@JF+CP@AP@VJy+AG+E?WG?>CL?HJr?VJR/+�J+CP@AP@VJR+WGxLCU+
tHG>LN?CBEs+QJr@BWB+DPQP>QLKP@GECsWB+EGVJ?HJr?VJRM+DQGCP+RF+WGx@?+QGrz
tHG>LN?CB+N+CBF+NBD?A>?FM+>GHB+NJA@GuP@@s+�CPQ?DPNC+�+>HJT@C�+F?Q?>CPz
QBrLTCUEs+tPrLWGN@BW+DGrBCBN@BW+EDQBy@sCCsWM+DQ?NBHU@BW+PWD?CJy@BW+
QGrLWJ@@sWM+vBQJECw+C?+DGN@GCGw+���/+
�QGOPEJy@P+rQGEC?@@s+O?FJNVs+GENJCB+E>H?A?TCUEs+Jr+DEBFGHGIJK@GR+C?+

PWGVJy@GR+IGCGN@GECJM+DJr@?N?HU@GR+y+GDPQ?VJy@GzCPF@GHGIJK@GR+?>CBN@GECJ/+
�EBFGHGIJK@?+IGCGN@JECU+NBr@?K?T+ECLDJ@U+CQ?@EOGQW?VJR+EGVJ?HU@BF+WGCBz

 +*?QE>?@GN?+Z/+X/M+¡0,¢
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)*)+)+,-,./-0*-1*2+3,+45,6)76809-6+:+-0;)7<11*+4<=;>,>;+=,+45,?<-:+45,@<A
-*B1,>,+C5,-0;1162+;+0;D,E+45,@<-*B1,A,-,./-0*-1/F+6D,-0<B+G-;H,D5/0/IA
1,-0*2+)*=D5/0,-0*+:+-4*7D:);11*2+?*7<-456H,);1,-0*2+)4<)1<1,-0*+:+)7;-1/F+
-/7;F2+-:H7*11,-0*2+)*=4,)*=;791,-0*2+1;4,7<>7/),-0*2+=<H,D5;0/I1,-0*J2+
3,+C;.<C4<I:809+B,>,+C=*B-1<116K+LH,?*B1;+>,0,)1*-09+4<=;>,>;+)/C1;I;A
M09-6+B,>,+-0;)7<116H+=,+78=<B+*+45<=H<0*)+,0,I:8I,>,+-)*0:K+N*C1;);79A
1;+;D0/)1*-09+@;F*)?6+C1;F,=/09+)/6)+:+-0;)7<11*+,-,./-0,-0*+=,+4*C1;A
);791,O+=*6791,-0*2+-;H,-0*B1,H:+4*C1;11*+0;+=*;>1,-0:M09-6+4*=)/3<116H+
4-/F,7,>,A4<=;>,>*I1/F2+45<=H<01/F2+H<0,=/I1/F+C1;19+*+5,CP/5<116H+
C;>;791,D:790:51,>,+D5:>,C,5:K+Q4<5;?*B1,A0<F1,7,>*I1;+;D0/)1*-09+4<=;A
>,>;+)/C1;I;M+)=,-D,1;7<116+1;6)1/F+:H*19+*+1;)/I,D+*+@,5H:);116+1,)/F+
0;+)/D,5/-0;116+4<=;>,>,H+:+45,@<-*B1*B+=*6791,-0*+1,)/F+-05;0<>*B+)*=A
5<;>:);116K+R6)7<116+5*C1/F+,.5;C*)+*+D;50/12+0,.0,+)*C:;7*C;?*6+:H*1A
16+D,H.*1:);0/+5*C1*+:6)78);1*+,.5;C/+=;M+CH,>:+)/6)/0/+OF+,40/H;791<+
4,M=1;116+:+0),5I,H:+45,?<-*K+S+1;.:006H+:H*116+D<5:);0/+)7;-1/H+*1A
0:O0/)1/H+.;I<116H2+)1:05*P1*H/+,.5;C;H/+)*=.:);M09-6+45,-:);116+)*=+
1<)/C1;I<1/F+;.-05;D01/F+.;E;19+=,+D,1D5<01,>,+47;1:);116K+T;H<+?<B+
4<5<F*=+)*=+;.-05;D01,O+*=<O+=,+D,1D5<01/F+H,=<7<B+4,)<=*1D/+-0;1,)/09+
-:09+4-/F,05<1*1>:+U+-;H,1;)*8);116K+V<+;D0/)1;+1;-0;1,);2+6D:+78=/1;+
=;M+-,.*+:+-7,)<-1*B+@,5H*K+T/-0<H;+D<5:);116+-0;1,H+-)*=,H,-0*+)D78I;M+
45/B,H/+5,C)/0D:+:6)/2+),7*2+4;HW60*K+
X<1=<1?*O+)C;MH,)47/):+4-/F*I1/F+45,?<-*)2+6D,-0<B+0;+-0;1*)+,-,A

./-0,-0*2+6D*+.:7/+)/6)7<1*+:+1;P,H:+=,-7*=E<11*2+=,C),7/7/+,.5;0/+
1;B<@<D0/)1*P,8+@,5H,8+C=*B-1<116+,-,./-0*-1,O+4*=>,0,)D/+@;F,),>,+
C5,-0;116+0;+D,5<D?*O+1<.7;>,4,7:II6+45,@<-*,1;7;+U+4-/F,7,>*I1/B+
05<1*1>+YZ[K+\<0,=,7,>*I1,8+G0<F1,7,>*I1,8J+,-1,),8+05<1*1>:+-0;)+45,A
.7<H1/B+G<H,?*B1,A5<>:788I/BJ+4*=F*=2+6D/B+)47<0<1/B+:+45;D0/D:+5<A
;791,>,+-4*7D:);116+GI;-0D,),+U+)+45,@<-*B1*B2+I;-0D,),+U+:+?*7*-1*B+
E/00M)*B+47,3/1*J+Y]̂+_̂+̀[K+a1@,5H;?*B1,A5<>:760/)1,8+.;C,8+-0;7/+
1,5H/+0;+?*11,-0*+U+C+,=1,>,+.,D:2+5<;7*O+45,@<-*B1,O+=*6791,-0*+U+C+
*1P,>,K
N*=+)47/),H+05<1*1>:2+4,=;79P,>,+D,1-:790:);116+:+@;F*)?6+)*=.:A

);809-6+-:00M)*+-05:D0:51*+CH*1/+)+H,0/);?*O+45/=.;116+C1;19+0;+=,-6>A
1<116+:+1;456HD:+C5,-0;116+4/0,H,O+);>/+)1:05*P19,O+H,0/);?*O2+C5:A
P<116+:+-/-0<H*+,-,./-0*-1/F+5/-2+)*=.:);809-6+4,-/7<116+0<1=<1?*O+=,+
-;H,=<0<5H*1;?*O+*+-)*=,H,>,+D<5:);116+,-,./-0*-08+)7;-1,8+H,0/);?*M8K+
b45;)/+05<1*1>:+-456H,):809+1;+5,C)/0,D+H,0/);?*O+=,-6>1<116+0;+*10<A
5<-:+=,+=*6791,-0*2+6D,8+@;F*)?*+C;BH;809-6K+b/D,1;116+4,=*.1/F+)45;)+
M+,-,.7/),+;D0:;791/H2+D,7/+-:.WMD0+)05;0/)+*10<5<-+=,+-),MO+45,@<-*B1,O+
=*6791,-0*2+C1;F,=/09-6+1;+-0;=*O+-0;>1;?*O+GC;+cK+\K+\*0*1,8J2+I/+D,7/+
?<B+*10<5<-+-:00M),+C1/C/)-6K+b/D,1;116+)45;)+5,C)/);M+C=;01*-09+=,+-;A
H,H,0/);?*O+G78=/1;+1;.:);M+C=;01,-0*+0;+)H*116+1;=/F;0/+0;+-4,1:D;0/+
-;H:+-<.<+=,+=*BJK+V<+-0,-:8M09-6+)47/):+-;H,<@<D0/)1,-0*+GQK+d;1=:5;J+*+
)47/):+1;+)/.*5+D;5WM51,>,+-456H:);1162+*+1;+OO+4,=;79P/B+5,C)/0,DK+b/A
6)7<1,2+3,2+I/H+-/791*P<+)4<)1<1*-09+78=<B+)+OF+H,E7/),-06F2+0/H+.*79A
P<+);5*;10*)+D;5WM5/+),1/+5,C>76=;809+6D+H,E7/)*2+0/H+)/3/B+*10<5<-2+
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)*+,-./0+-.+).1)234-5/-6+7-8/91+./:3;,<-3+8-*=>?;-./0+-@/3A234-:;B;-
51)-.+*/0>00)-=CD0+7-E=/F;:C,0+7-:E=>.-C-3+8-BC14G;-./0+-A:ECG0C-.-
0+7-HIJKL-
M/90/@/-E=/F;:C/0>1>-D>.95+-6C*>.+1+-:E/:/B+<-E=+,/8+<-)*C-5/E/N

8/@1+-B-,/8A->*3+.CDA.>3+-.1>:0;-8+:1;00)<-=/D.+.>3+-3./=OC-D5CB0/:3C<-
.+=/B+3+-.8C00)-.+=CGA.>3+-0/.C-9+33P./-.>91+.C-E=/B1;8+L-Q.;=0A3+-
A.>@A-0>-3;<-?/-E;.0C-F>*3/=+-:E=+)234-BC14G-E=/5A*3+.0C,-=/DA8/.C,-
5C)140/:3C<-?/-=;DA143>3+-=/DA8/./R-E=>6C-BA.>234-0>:1C5*/8-0;-3C14*+-6CN
1;:E=)8/.>0/@/-:.C5/8/@/-E/GA*A<->-,-?>:1+./2-D5/@>5*/2<-5/E/8>@>234-
8;3/5+-STUQ-V3;/=C)-=CG;00)-.+0>7C50+64*+7-D>5>OWL-X;0G-E/EA1)=0C<-
>1;-5>.0/-E=>*3+*A234:)-,-C0GC-8;3/5+Y-8/=F/1/@CO0+,->0>1CD<->1@/=+38-
=/D.Z)D>00)-.+0>7C50+64*+7-D>5>O-V[=CD/W<-\@C=1)05+->:/6C>6C,]<-:3=>3;N
@C)-:;8+*=>30/@/-E/GA*A<-*/0F;=;06C)-C5;,<-*/1;*3+.0C-D>E+:0C-*0+9*+L-
;̂)*C-D-6+7-8;3/5C.-..>9>234:)-5/:+34-A0C.;=:>140+8+<-E=+5>30+8+-51)-
.+=CG;00)-3./=O+7-D>.5>04-A-=CD0+7-:F;=>7-3=A5/./R-5C)140/:3C-H_KL-S>*+8-
8;3/5>8-E=/:3CG;-.:4/@/-0>.O+3+:)-0>-3=;0C0@>7L-

>̀GC-5/:1C59;00)-E/*>D>1+<-?/-:E;6+FC*>-*=;>3+.0/@/-:3>0A-E;5>@/N
@C.-a-E/P50>00)-3./=O/@/-EC50;:;00)<->.3/0/80/:3C<-:F/=8/.>0/:3C-.0AN
3=CG04/R-8/5;1C-C5;>1A-=;DA143>3A<-:/.C:0C:34<-;8/6C,0>-:3>BC140C:34-3>-.+N
*/=+:3>00)-:A*AE0/:3C-:E=+)31+.+7-:AEA30C7-3./=O/:3C-A8/.<-?/-=>D/8-
E/=/59A234-0/.+,-:E/:CB-E=>*3+O0/R-E=/F;:C,0/R-5C)140/:3CL-M12O/.+8+-
B>=ZP=>8+-*=;>3+.0/@/-:3>0A-E;5>@/@C.-P-;*:3=>.;=3+.0>-/=CP03>6C)<-OA3N
1+.C:34-5/-/6C0/*-C-:3>.1;00)-/3/OA2O+7<-3;05;06C)-5/-0;.=/3+O0/:3C-3>-
.+:0>9;00)-E:+7CO0/R-;0;=@CR-.-7/5C-C03;0:+.0/@/-;8/6C,0/@/-*/03>*3AN
.>00)<-AO>:34-E;5>@/@C.-3>-/:/B+:3C:0;-*/0F/=80;-EC5*/=;00)-F/=8>140+8-
D>7/5>8-.-/:.C304/8A-D>*1>5CL
b*-E/*>DA234-5/:1C59;00)-[L-c>05A=+<-0;-5/:3>304/-8>3+-3C14*+-E;.0C-

E:+7/1/@CO0C-7>=>*3;=+:3+*+<-)*C-DA8/.12234-A:ECG0C:34-.+*/0>00)-3CPR-
O+-C0G/R-5C)140/:3C<-E/3=CB0>-?;-C-3.;=5>-.E;.0;0C:34-125+0+-.-D5>30/:3C-
=;>1CDA.>3+-R7-A-.C5E/.C50C,-:+3A>6CR-HIJKL-
Q>-T/59;=:/8<-E/.0/6C00/-FA0*6C/0A2O>-125+0>-a-6;-.-E;=GA-O;=@A-

.C5*=+3C:34-E;=;9+.>00)8-Hd<-:L-efgK<-3>*C-125+-D5>30C-:1A7>3+-:;B;-,-C0N
G+7<-=/D.+.>3+-:>8/:3C,0/-3>-D>-5/E/8/@/2-F>7C.6C.-:./2-*/8E;3;030C:34L-
h3=A*3A=>-E:+7/1/@CO0/R-*/8E;3;030/:3C-E=>6C.0+*>-/:.C304/R-/=@>0CD>N

6CR-.*12O>P-.D>P8/E/.Z)D>0C-3>-.D>P8/DA8/.1;0C-*/8E/0;03+Y-
>W-*/@0C3+.0+,-*/8E/0;03-a-:A*AE0C:34-E:+7/1/@CO0+7-D0>04<-0;/B7C5N

0+7-51)-*/0:3=A*3+.0/R-.D>P8/5CRi-D0>04-E=/-/:/B+:3C:0C-/:/B1+./:3C-*/1;@<-
R7-E/3=;B+i-D0>04-E=/-.1>:0C-B>9>00)<-E=>@0;00)<-E/3=;B+<-5/8>@>00)<-=/N
DA8C00)-.1>:0+7-8/91+./:3;,i-
BW-/E;=>6C,0+,-*/8E/0;03-a-:A*AE0C:34-A8C04-3>-0>.+O/*<-)*C-D>B;DE;N

OA234-A:EC7-E;5>@/@CO0/R-5C)140/:3Ci-.8C00)-5/1>3+-:3;=;/3+E+-0;@>3+.0/@/-
:>8/:E=+,0)33)-3>-:E=+,0)33)-C0G+7-125;,i-A8C00)-.+*1+*>3+-:+8E>3C2-
.-*/1;*3+.C<-.:3>0/.12.>3+-E/D+3+.0C-8C9/:/B+:3C:0C-:3/:A0*+i-.E1+.>3+-
0>-125;,<-8/3+.A2O+-R7-5/-A:ECG0/R-/:.C304/R-5C)140/:3Ci-
.W-8/3+.>6C,0+,-*/8E/0;03-a->*3+.0;-E=>@0;00)-=/BC30+*>-/:.C304/R-

A:3>0/.+-5/-:>8/.5/:*/0>1;00)<-5/-EC5.+?;00)-.1>:0/R-*/8E;3;030/:3C<-5/-
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)*)+,*-.*/)0)123)*-4//56127.*-189)0)1:)7;)/</-413)2=7.>-9*51*47<1?<3<21
*47)4:-=4@.248.AB1
C)2D,D4A?,1/42D4/.1:)7;)/</-,1;*,E)@)0.?/)F1:)7;<-</-/)*-.61;<G40)01

27)H<1*-,7=@AD4-,1D@4*/<1)*)+,*-.*/<123)*-4//561DG)*:)/4@AD4-,1*<+<61
0437)/.2=D4-,1*D)A1D24>7)G.A121)-)?=A?,71*D.-)71.1@AG97,1I1:)@<047,61
=?/57,6121./J,7,1*=*;.@9/,7,1./*-,-=-47,B1
C)2D,-:=1);<348.K/)0)1-417)-,D48.K/)0)1:)7;)/</-.D1;*,E)@)0.?/)F1

:)7;<-</-/)*-.1-4123)*-4//A1)*)+,*-)*-.1G);)7404>14:-,D/<1;*,E)@)0.?/<1
/4D?4//5B1L4D?4//51D.G+=D4>-9*51=1M)37.1;*,E)@)0.?/)0)1-3</./0=61=17<N
H4E15:)0)1D,:)3,*-)D=A-9*513.2/)74/.-/.1;*,E)@)0.?/.17<-)G,1-41;3,K)N
7,O1D;34D,1/41*47)N1-41D24>7)4/4@.261P7)2:)D.1J-=37,Q61G,*:=*.F61G.@)D.1
-413)@9)D.1.03,614/4@.21*,-=48.K121H,--51)*D.-/9)F1=*-4/)D,61*-D)3<//51-41
;3<2</-48.5103=;)D,E1;3)<:-.DB1
R*/)D/417<-413)2D,D4@9/)N:)3<:8.K/)F13)+)-,121;<G40)047,61*;357)D4N

/)F1/41;.G-3,7:=1;*,E)@)0.?/)0)1+@40);)@=??51)*)+,*-)*-.1M4E.D85617)H<1
+=-,1:)/:3<-,2)D4/)A1=1/4*-=;/,E124DG4//5EO1
S14:-=4@.2=D4-,17)-,D48.A1G)*50/<//51-41*47)DG)*:)/4@<//5T1
S12G.K*/,-,1./-<0348.A13.2/,E14*;<:-.D1*)8.4@9/)0)1=;34D@.//51=1FE1*D.N

G)7)*-.1-41*M)37=D4-,18.@.*/,K1)+3421M4E.D85613)2:3,-,1K)0)18.//.*/)N
8.@9)D,K14*;<:-T1
S14:-=4@.2=D4-,1./-<3<*1G)127.*-=1;3)M<*.K/)F1G.5@9/)*-.T1
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