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With the rapid development of China’s economy, society and culture, the market of higher education is deepening, and
the construction of universities has encountered unprecedented opportunities and challenges. Brand is a socio-economic
phenomenon. Brand is the product of the development of commodity economy to a certain stage. The generation of brand
marks the maturity of the concept in the process of commodity exchange. To simply define a brand, it refers to a name,
symbol, symbol or design of a seller or service, highlighting its competitive advantage and being distinguished from its
competitors. University brand as the social awareness, reputation and recognition of the university formed in the process of
long-term development. The popularity, reputation and recognition carried by the brand often indicates the long history of
running a university, or represents a good quality of running a school, and even marks the cultural temperament of success.
University brand is not only regarded as a kind of high-quality educational resources accumulated over the years, but also
a kind of soft power related to its long-term development. That implementing university brand strategy and adhering to the
characteristic development of university is the inevitable choice for university survival and development, and also an import-
ant direction of university management in the future. This article focuses on the discussion is the university brand. The emer-
gence of a university brand cannot be separated from the external environment of the place where the university is located.
For example, the backbone university brand discussed in this paper is inseparable from the role of political, economic and
cultural external factors in the place where the university belongs. Of course, in addition to the external environment, the
generation of university brands also needs internal impetus. The development of university brand strategy is an inevitable
choice to adapt to the social development, and it is an inevitable demand to build the university brand in the environment
of the rapid development of China’s higher education. With the gradual expansion of higher education activities and their
influence, the market forces highlighted in higher education have gradually been valued by all sides of the society.

Key words: internal connection, brand strategy, connotation development of university.
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Introduction. With the continuous development of the
society, the derivative of the brand is becoming more and
more broad. It comes from products and services, but it has
gone beyond the value of products and services themselves
[1]. For a brand, it has three basic functions: brand cogni-
tive recognition function, brand screening and differentiation
function, and additional value-added function of the brand.
The cognitive recognition function of a brand is in the most
direct part of the function of a brand, and its function is often
reflected in consumers’ cognition and understanding of a
certain product or service, that is, the preliminary impres-
sion [2]. This kind of function can be directly realized through

BicHuk CymcbKkoro HauioHanbLHOro arpapHoro yHiBepcuTeTty

the name, symbol or design of the product or service (in the
form of the intuitive surface), improve the popularity of the
product or service through the basic and simple function,
and win the preliminary consumer groups. For the acquisi-
tion of consumers, only stay in the initial impression stage
is completely not enough. At that time, the brand screening
and differentiation function can provide consumers with a
further choice space, in many products or services to choose
the most consistent with their own requirements and unique
"goods". And for the discrimination function, is very depen-
dent on the product or service characteristics. Only a unique
brand can prevent competitors from imitating. At the same
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time, in the dazzling market environment, we can directly
and effectively distinguish the target consumers with unique
products and services, so as to gain the favor and trust of
consumers. Finally, the additional value-added function of
the brand [3]. On the effective basis of the first two functions,
the target customers can achieve the desired consumption
at the same time, and obtain the higher level of value given
by the product or service, which is the final function of the
brand to play a role. In addition to the experience of "value
for money", consumers also have the pleasure of "value for
money", no doubt better grasp the heart of consumers. And
the products or services can also gain the reputation and
loyalty of the target consumers, and build a solid customer
base for the following product development.

Research background of university brand. In today’s
rapidly developing information age, many social phenomena
are abstracted, conceptualized and symbolized, and brands
are no exception. In the social development, brands are
not only limited to commercial brands, but also refer to city
brands, university brands and other social brands [4]. And
this article focuses on the discussion is the university brand,
specifically, should be the ordinary undergraduate university
brand. The emergence of a university brand cannot be sep-
arated from the external environment of the place where the
university is located. For example, the backbone university
brand discussed in this paper is inseparable from the role of
political, economic and cultural external factors in the place
where the university belongs. Of course, in addition to the
external environment, the generation of university brands
also needs internal impetus. The development of university
brand strategy is an inevitable choice to adapt to the social
development, and it is an inevitable demand to build the uni-
versity brand in the environment of the rapid development
of China’s higher education. With the gradual expansion of
higher education activities and their influence, the market
forces highlighted in higher education have gradually been
valued by all sides of the society.

Chinese university from the elite to the popularization pro-
cess, China’s higher education development is facing a basic
"dilemma", namely the government’s public spending budget
increasingly nervous at the same time, the social parties to
accept higher education and provide corresponding social
services put forward higher requirements and look forward to,
and the relative shortage of university funds directly caused
by the relative shortage of campus resources has become a
university development needs to break through the "bottle-
neck" [5]. Therefore, in the rapidly developing market envi-
ronment, universities will inevitably seek other help and seek
more high-quality resources for the construction and devel-
opment of the university itself by turning to the society and
the market [6]. At present, the market mechanism has been
introduced into the field of higher education. In such a con-
text, the education system shows a new trend, that is, the
consumer-led education system is gradually replacing the
producer-led model, and the role of consumers in the field of
higher education is becoming more and more obvious. How
to promote the construction and development of universities
in such an environment, the brand strategy just provides a
bridge, and well connects and communicates between the

universities of non-profit institutions and the market environ-
ment. Therefore, if universities can use the brand strategy in
marketing according to their actual situation and actively and
effectively refer to the business strategy of enterprises, it will
produce greater benefits to their university teaching, scientific
research and social services.

The connotation of the university brand. According
to the examination of the economic connotation of brand,
the connotation of university brand can be divided into four
levels. First, the representation information of the brand. A
university brand is composed of a group of representation
information such as name, noun, mark or design. This rep-
resentation information must be the external reflection of the
deep connotation of the brand, and must be consistent with
the connotation of the brand. Second, the deep connotation
of the brand. The deep connotation of a brand refers to the
values, cultural orientation, personality characteristics and
university spirit reflected by the university brand. Only when
a university brand has a profound connotation can it form a
personality form.

Third, the brand identification function. The organic com-
bination of the appearance and connotation of the university
brand creates the special character of the university brand,
and has a clear difference that cannot be confused with other
university brands. Fourth, consumer evaluation. The defini-
tion of a brand is ultimately completed by consumers, and a
university brand is no exception. The construction of a uni-
versity brand should be consumer-centered, pay attention to
the perception and evaluation of consumers, and establish a
lasting and stable relationship with it. Through the connota-
tion of the university brand analysis, can understand the uni-
versity brand as a university in its own process of the public
impression or give public evaluation, namely in the eyes of
the public reputation and visibility, also in the school’s iden-
tity, reputation as brand concentrated form of intangible
assets, can reflect the university has characteristics, teach-
ing quality, scientific research level, graduate quality evalu-
ation in the social group and satisfaction. Although the uni-
versity brand is more derived from an abstract psychological
feeling, it is a kind of university psychological evaluation in
the public mind. However, in the popularization of higher
education today, the role of university brand is increasingly
important. The quality of university brand can directly affect
the development of universities, including the influence on
school capital, school quality and student attraction.

The value of a university brand is becoming more and
more important in the modern society. With a real univer-
sity brand, the university can gain a dominant position in the
fierce competition in the future. Through the literature colla-
tion and analysis, it can be seen that the value of university
brand is mainly reflected in four levels. First, university brand
is conducive to university to gain competitive advantages.
University brands can help universities to successfully
transform, achieve brand effect and achieve the expansion
of profit points. Second, the university brand is conducive
to the integration of internal resources within the university.
Not only intangible resources, such as educational concept,
educational purpose, educational content, discipline con-
struction, professional setting, etc., tangible resources will
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also be integrated, and resources will play greater benefits.
Third, university brands are conducive to the identification
and selection of consumers. University brand is conducive
to accurately convey the positioning and characteristics of
the university to consumers. Fourth, the university brand
is conducive to the dissemination of information. The Uni-
versity is an institution that produces ideas, talents and
knowledge. University brand strengthens the efficiency and
quality of information dissemination with its strengthening,
clarity, unity and purpose of information, so that college stu-
dents can actively approach and integrate into the society. It
can be seen that a university brand is not only a brand term,
but also a comprehensive reflection of the social status of
a university. It is the degree of social recognition accumu-
lated in the development process of a university that can be
retained across time and space in its name. Based on this
connotation, this paper continues to the scholars published
about the connotation of university brand literature common
analysis, can extract the connotation of university brand four
dimensions, namely government dimension, teachers and
students, cultural heritage dimension and scientific research
and social service dimension (because the ultimate purpose
of scientific research is to promote social services, so the
combination as a dimension), and as the theoretical basis
and model analysis Angle.

Build the framework based on the connotation of the
university brand. "First-class universities and disciplines
of the world", referred to as "Double first-class" is another
national strategy after the construction of "211 Project”,
"985 Project", "advantage discipline innovation platform"
and "characteristics" in the field of higher education in China,
which is conducive to the further unification, integration and
deepening of China’s higher education. Since the resump-
tion of the college entrance examination in 1977, higher
education has been continuously reformed and adjusted,
going through two stages of university adjustment and the
construction of key universities, the expansion of university
enrollment and the construction of first-class universities. In
the 1990s, Chinese universities launched a

new round of "college adjustment" through merger,
and the scale of some colleges expanded. In 1995, China
began to implement the construction of about 100 institu-
tions of higher learning and a number of key disciplines
for the 21st century, namely "The 211 Project". In order to
implement the strategy of rejuvenating the country through
science and education, China has started to build a num-
ber of world-class universities and a number of universities
with internationally renowned high-level research-oriented
universities since 1998, namely "The 985 Project". In 2006,
China launched the construction of an "innovation platform
for superior disciplines". In 2010, the construction of "Key
Discipline Project with Characteristics" was implemented. In
2015, the "Double First-class" construction project was offi-
cially implemented, and a series of national education strat-
egy decisions implemented by the Chinese government —
were inherited and developed, showing the brand road of
"characteristic" universities in China.

In the face of the huge challenges and opportunities
formed by the domestic brand market, how should the Chi-
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nese government quickly expand itself with virtue and exert
its brand strategy, so as to maximize the market share? That
is, the "brand dream" is needed to support the "Chinese
dream". In the face of strong competition from overseas
educational brands, the growth path and unique competitive
advantages of Chinese brands need to rely on the history,
culture and humanistic tradition behind China. The devel-
opment of Chinese university brand need system thinking
and strategic planning, need to rely on the history of Chi-
nese humanities and product technology resources, based
on China’s social value identity system and life consumption
concept, explore, create and develop with Chinese charac-
teristics, and prove effective brand path, accumulate their
own unique core competitive ability. As the largest devel-
oping country in the world and the second largest economy
in the world, its education cause has also attracted the
attention of scholars from all over the world. In the history
of education in China, Chinese education industry develops
rapidly in the 21st century.

This paper is based on the theory of the university
brand connotation, through the main dimensions: govern-
ment dimensions, dimension, cultural heritage, scientific
research and social service dimension, to effectively com-
bine the brand "input", "internal transformation value-added
process", "output", "control" level, study the Chinese univer-
sity brand implementation path, build the Chinese university
brand implementation path model, to explore the "Chinese
characteristics" brand path, as shown in Figure 1. Based on
the relevant theories, and according to their own research,
through the close integration with the government engineer-
ing construction goals, the following model is proposed. The
model is mainly divided into two parts, one is the genera-
tion road of Chinese university brands — brand "input" and
the road of utility — brand "output"; the other is the specific
analysis model of the implementation path of university
brands. Part 1, brand "Input" and "output" (Figure 1). From
the model, we can intuitively understand that the "source"
of the brand strength of Chinese universities comes from
the government. To be precise, it is a series of engineering
projects launched by the government, such as "985", "211",
"Double First-class" and so on. Through the selection and
screening of these engineering projects, the fittest survive,
and the university group entering the sequence of govern-
ment engineering projects can get the next step of "cus-
toms clearance secret key" of brand formation. Under the
policy support system, with the increase of the government
funding to the shortlisted university groups, the framework
of the university will change, mainly reflected in the school
facilities and equipment, enroliment quota / high-quality stu-
dents, ranking / ranking, faculty strength, scientific research
output and other dimensions, so as to accumulate strength
for the generation of university brands. Brand "output". It
can be seen from the model that through the "input" of the
brand, that is, the road of brand generation, the utility of the
university brand will begin. The way or way of the utility is
equivalent to the university change link of the road of brand
generation. It is mainly the campus facilities and equip-
ment, enroliment, ranking, teachers, scientific research and
other dimensions. Through the before and after changes of
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Figure 1 — Path map of Chinese university brand implementation

these dimensions, to verify the achievement of the goal of
the government’s initial policy — is to achieve policy "feed-
back", promote the development of universities, and pro-
mote the universities to prepare for the next engineering
construction sequence. The second part, the path analysis
of "university brand Implementation". Based on the relevant
theories of university brand connotation, combined with
the "double first-class" construction goal of "accelerate the
modernization of higher education governance system and
governance capacity, improve the innovation level of tal-
ent training, scientific research, social service and cultural
inheritance", this paper proposes four dimensions: govern-
ment dimension — capital investment; teachers and students
dimension — faculty, enrollment; cultural inheritance — uni-
versity internal campus facilities, management level; sci-
entific research and social service — scientific research,

educational efficiency and ranking. Under the background
of "double first-class" construction, the paper analyzes the
construction law of its university predecessor and discusses
its current changes, so as to construct the "brand" model
conforming to the development law of Chinese universities,
and summarizes the development framework of the brand
growth of Chinese universities.

Conclusion. With the implementation of "211", "985"
and "Double First-class" projects, a number of powerful
universities have developed, and in this process, it also
shows the unique path of the development of Chinese uni-
versities — with the government as the core. This paper will
establish the path analysis map and related models through
the connotation analysis of university brands, and use the
relevant data of Chinese representative first-class universi-

ties to verify the rationality of the model.

References:
1. Liu Cong (2020) China Regional Agricultural Brand Development Report Beijin, 75.
2. Bhopal K., Myers M., and Pitkin C. (2020) "Routes through Higher Education: BME Students and the Development of
a ‘Specialisation of Consciousness". British Educational Research Journal, no. 46 (6), pp. 1321-1337.
3. Morrish L., and Sauntson H. (2019) Academic Irregularities: language and Neoliberalism in Higher Education. Abing-

don: Routledge.

BicHuk CymcbKoro HauioHanbHOro arpapHoro yHiBepcureTty

Cepis «EkoHOMiKa | MeHemxMeHT», Bunyck 2 (94), 2023



4. Zhang Yu Long, Chen Ming Bao (2007) Problems and countermeasures in production and sales of apple in Yantai.
The northern fruit trees, no. 9, pp. 35-37.

5. Clark J. S., Apostolopoulou A., Branvold S., Synowka D. (2009) Who knows Bobby Mo? Using Inter collegiate athlet-
ics to build a university brand. Sport Marketing Quarterly, no. 18, pp. 57-63.

6. Zhou Ming Fa (2006) On regional brand construction of agricultural products. Economist, no. 9, pp. 235-236.

Pyi JIbeH, XeHaHcbKul iHcmumym Hayku i mexHomnoeil; CyMcbKuli HayioHannbHUl agpapHul yHieepcumem

Bnromcebka-flanbko Kcerisi BanepiigHa, kaHOudam eKkoHOMIYHUX Hayk, doueHm, CyMCbKul HauioHanbHUl agpapHull
yHigepcumem

HaHbko KOpil leaHosu4, dOKMOP EKOHOMIYHUX HayK, Mpoghecop, CyMCbKul HauioHambHUU agpapHuUll yHigepcumem

BHYTPILLIHIA 3B’5130K MIXX CTPATEIIEK EPEHAY TA PO3BUTKOM KOHOTALII YHIBEPCUTETY

3 weudKuM po38UMKOM KUmatiCbKol eKOHOMIKU, Cycrinbemea ma Kyrbmypu puHOK 8uwjoi oceimu enubumscs, a 6yoiens
yHigepcumemie neped HUMu cmanu 6e3npeyedeHmHUMU MOXIUBOCMAMU | 8UKIUKaMU. bpeHd — coyianbHO-eKOHOMIYHUU
¢beHomeH. BpeHd € npodykmom po3gumKy mogapHoi eKoHoMiKu 8 nesHiti cmadii. CmeopeHHs 6peHdy 03Havae mocmitiHicmb
KoHuenuji e npoyeci obmiHy mogapamu. LLjob npocmo susHa4yumu bpeHo, 8iH gidnogidae Hassi, cuMeosy, cumeosly abo du3aliHy
npodasys abo cryxou, MidKPeCIrYU U020 KOHKYPEeHMHy nepesagay i 8i0pi3HsIHoYU iX 8i0 KOHKypeHmig. YHieepcumemcbKul
6peH0 sk couianbHe cgidomicmb, perymauis ma po3nisHagaHHs yHieepcumemy, cmeopeHull y npoueci 00820CMpPOK08020
possumky. lMonynapHicms, perlymauisi ma po3nisHagaHHs, Wo rnepeHece 6peHd, 4acmo ekasye Ha 0082y iCmopiko Kepy8aHHs
yHigepcumemom, abo npedcmaerisie Xopowly SIKiCmb KepyeaHHS WKOIIO0, | Hagimb No3HaYyae KynbmypHul memnepameHm
yenixy. YHigepcumemcbKuli 6peH0 He MinbKu 8eaxaembCsi 8UOOM BUCOKOSIKICHUX OCBIMHIX pecypcis, siKi 36uparombcs
MpomsiecOM POKie, ane makox euOOM M’SIKOI cunu, roe’sasaHoi 3 (1020 A0820CcMpPOKOBUM pPo3sumkoM. LLjo peanisauis
yHigepcumemcbKoi 6peHd080i cmpameaii | NpUlHAMMS XapakmepucmuyHo20 PO3BUMKY yHigepcumemy € HeobXiOHUM
8ubopoM Ons 8UXUBaHHS Ma PO3BUMKY YHIBEPCUMEMY, @ MaKOX 8aXUSUM HarpsMKOM YHIBEPCUMEMCHKO20 KEPYBaHHSI
8 MalilbymHbomy. Lis cmammsi 3ocepedxyemscsi Ha QUCKYCil — yHigepcumemcebKuli 6peHd. BusieneHHs yHisepcumemcbKo2o
6peHOy He MOxHa 8i00Kpemmogamu 8i0 308HILHL020 cepedosuuia micys, de 3Haxo0umbcs yHieepcumem. Harnpuknad,
cmosnyuK yHigepcumemy, ob2o8opeHull 8 yili ea3emi, He 8iOPI3HIEMbCS 8i0 PO MOMIMUYHUX, EKOHOMIYHUX | KysTbmypHUX
308HIWHIX ¢hakmopie 8 micyj, 0e Hanexums yHigepcumem. 3guy4aliHO, OKPiM 308HIWHL020 cepedosuula, CMEOPEHHS
yHigepcumemcbKux bperdie makox nompebye 8HympiwHb020 iMrynbcy. Po3pobka cmpameaii yHigepcumemcbkoao bpeHOy
€ HeobxiOHUM subopom adanmysaHHs1 00 coyjanbHO20 PO3BUMKY, i HE0OXiIOHUM rmonumom € nobydosa yHigepcuUmMemcbkoao
6peHOy 8 cepedosuwyi WUAKO20 po38UMKY 8ULLOI 0ceimu Kumaro. 3 nocmynHuM po3wupeHHsIM akmugHoCcmi ULLOI oceimu
ma ixHb020 81Uy PUHKO8I CUmU, SiKi MIOKPeCToombCs y 8UUOl 0C8imi, MoCMynogo OuiHK8anu 8Ci CMOPOHU Cycrinbcmea.

Knroyoei criosa: eHympiwHili 38’5130k, cmpameeis 6peHdy, po38UmoK yHigepcumemy
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It conforms to the trend of comprehensive reform of higher education in the new era to cultivate applied talents with
higher comprehensive literacy and strong innovation ability. Sanquan College of Xinxiang Medical University carries out the
innovation and practice of the student education management mode of the residential college system in the whole college,
integrates the essence of the education management of the traditional college system in ancient China and the western
residential college system, innovatively proposes the reform of the residential college system, and forms the unique Sias
residential college education mode, which breaks through the traditional professional college student management mode.
The position of ideological and political education of students will be diverted to the community of the residential college, and
the new mode of student education management will be taken as the community management unit. The development of the
residential college system provides a useful reference for the student education management of other colleges and universi-
ties in China, and provides a reference for promoting the reform of the residential college system in colleges and universities.

Key words: residential college system, student education management, innovation and practical application.
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Introduction. Residential college system is a com-
bination of ancient Chinese college system and western
residential college system. It is a kind of educational man-
agement system which takes the community composed of
dormitory where students live as the management unit and
educates and guides students to develop independently in
an all-round way. The residential college system can be
traced back to Oxford University and Cambridge Univer-
sity in England. It mainly adopts the accommodation model
of mixed majors, mixed grades and mixed levels. In the
1960s, colleges and universities in Hong Kong and Tai-
wan gradually introduced the college system. In the early
21st century, the new development situation promoted the
transformation of talent training mode in domestic colleges
and universities. Some colleges and universities began to
explore the reform of college system on a pilot basis, imi-
tating the western residential college system and the col-
lege system in Hong Kong and Taiwan in order to change
the educational management mode of the traditional col-
lege system. To construct a new educational management
mode which emphasizes people-oriented education, open
community management and supports students’ all-round
development. In the face of the new situation, Fudan Uni-
versity, Xi ‘an Jiaotong University, Nanjing Audit Univer-
sity and other universities have tried to reform the acad-
emy system. Combining the development advantages of
Sino-foreign cooperative education, Sanquan College of
Xinxiang Medical University further optimizes the educa-
tional philosophy and personnel training mode, draws on
the development experience of foreign residential college

system and domestic college system, and fully implements
the practice and exploration of residential college system.

Background: The value logic of the educational manage-
ment mode of students of residential college system. It con-
forms to the development trend of higher education reform.
With the further development of Chinese higher education
cause, new expectations and demands are put forward for
the reform of higher education. How to carry out student
education management innovatively, promote quality edu-
cation, innovate education methods and improve the qual-
ity of talent training has become an important development
direction of education reform. In October 2019, the Ministry
of Education issued the Opinions on Deepening the Reform
of Undergraduate Education and Teaching and Comprehen-
sively Improving the Quality of Talent Training (hereinafter
referred to as the Opinions), which pointed out that: "We will
actively encourage colleges and universities to establish a
student-management model based on the college system,
carry out the pilot project of building a "one-stop" compre-
hensive management model for student communities, and
strengthen academic tutors, psychological counselors and
school doctors, and build special places for student-student
exchange activities".

The residential college system is the product of the
organic integration of the traditional college system in
ancient China and the western residential college system.
It is a kind of concept of "holistic education" and a new edu-
cation model that integrates "liberal education" or "quality
education" with "professional education”. This is also a kind
of personnel training mode that adheres to "take the student
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as the first" and deeply integrates "general education" and
"professional education”. It is becoming a new way of think-
ing on innovative education reform and development in our
colleges and universities.

Following the development trend of education reform,
Sanquan College of Xinxiang Medical University innovates
the working mode of school education. Starting from the
pilot construction of residential college system in 2016, it will
comprehensively implement the reform of residential college
system in 2018, breaking the working idea of traditional pro-
fessional college class system education management, and
transferring the education management of students from pro-
fessional college to residential college. Residential colleges
have become an important field for ideological and political
education and daily education management of students.

In line with the requirements of the reform of school edu-
cation mode, Sanquan College of Xinxiang Medical Univer-
sity explores the residential college education mode, which
is a major measure to change the way of student education
management, and also a positive practice to fully implement
the fundamental task of cultivating virtues and talents. It is
an innovative talent training mode based on the students’
demand for all-round development. The college system stu-
dent management mode takes the college as the basic unit
of student management. Students eat, live and study in the
college, and the college is the main carrier of education man-
agement for students. That is to say, based on student dormi-
tories, we should build corresponding organizational structure
and activity facilities in the living park, so as to provide a good
living environment for the development of students and carry
out rich and meaningful activities [1]. Establish a system of
"liberal education + whole-person education + integrated edu-
cation", adhere to the sinking of strength, resources and work
into student accommodation communities, integrate into edu-
cation and teaching in an all-round and zero-distance way,
push the concept of "three-in-one education” into depth con-
tinuously, and form a long-term mechanism of collaborative
education between professional colleges and residential col-
leges. To achieve interdisciplinary, professional integration,
liberal arts and science penetration of students, effectively
enhance the pertinence and effectiveness of ideological and
political education, education effect has been significantly
improved, in line with the requirements of the school educa-
tion model reform direction [2].

Since the implementation of the residential college
education mode, Sanquan College of Xinxiang Medical
University has been adhering to the education concept of
strengthening the combination of students’ professional
education and quality education and the idea of education
management, and has initially formed a unique residential
college education mode, which has improved students’
comprehensive quality and practical cognition ability. In
addition to high professional knowledge and theoretical
ability, more attention should be paid to the improvement of
comprehensive quality and ability, especially the cultivation
of students’ self-cognition, self-management, self-enterpris-
ing, self-creation ability, so as to comprehensively stimu-
late students’ individual innovative thinking ability. To better
serve the community. The educational management mode
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of the residential college system for students insists on the
joint promotion of professional learning and the cultivation of
comprehensive quality, which lays a solid theoretical foun-
dation, enriches the second classroom, transfers the focus
of education to the comprehensive education, provides the
system support for general education and quality educa-
tion, and provides an effective supplement for the training
of applied talents [3].

Research: College Infrastructure Construction and
Function Allocation.

1. Up to now, Sanquan College of Xinxiang Medical
University has built a total of 5 residential colleges, each of
which has its own emphasis in the construction process of
infrastructure construction, among which 4 residential col-
leges are upgraded on the basis of the original apartments.
One new academy is part of the integrated infrastructure
construction. On the basis of the basic construction of the
academy, each residential academy is set up with education
tutor office, Party and league activity room, psychological
counseling room, students’ recreational and sports activity
room, career planning guidance office, League Commit-
tee and Student Union office, learning book bar and other
hardware equipment. At the same time, each college sets
a theme of education at the beginning of its establishment.
Combining with the theme of education, the college’s motto,
vision, mission and development ideas are determined
respectively to provide a reference for the formulation of
the second classroom education system for residential col-
leges. In this way, through the "three combination" of com-
munity management, community activities and community
services, the college’s education concept is implanted into
management, activities and services, so as to give full play
to the college’s education function.

2. College Management System and Team construction
To improve the quality of student management under the
college system mode, the state and the university should
formulate corresponding mechanisms for the professional
development of the student affairs management personnel
[4]. Sanquan College of Xinxiang Medical University has
improved its institutional setup, established the General Col-
lege of Residential Colleges, appointed the executive dean
of the General College, formulated the development plan of
residential colleges, and coordinated the division of respon-
sibilities among residential colleges, secondary colleges and
various functional departments. To coordinate and guide the
construction work of each residential college, to be respon-
sible for the team of educational tutors in each residential
college, to improve their professional ability, vocational skills
training, professional title promotion and other work, so as
to promote the development of educational tutors in the
direction of professionalism and expertise. Each residential
college has dean, general branch secretary, student super-
visor, office director and other positions. Under the guidance
of the General residential College, the residential colleges
coordinate the construction of the team of education tutors,
and carry out the ideological and political education guid-
ance and education management of the students in the res-
idential colleges. Education tutors are the full-time mentors
of residential colleges. Each residential college attaches
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great importance to the construction of education tutors by
regularly organizing skills exchange activities and group
extension activities to strengthen the cohesion and combat
effectiveness of the team.

3. In the process of implementing the reform of the resi-
dential college system, Sanquan College of Xinxiang Medi-
cal University pays attention to exploring the theme of edu-
cation, refining the characteristics of education, and actively
exploring the construction and development idea of "one
academy, one brand". The development results of each
residential college are shared by all students and teachers.
Zhixing Residential College: With the theme of "Innovation
in Science and technology", to build an innovation center of
wisdom, to help realize the strategy of making China strong
in science and technology; Renzhi Residential College: with
the theme of "Be diligent in learning, be thoughtful in learn-
ing", Dexin is committed to building a modern residential col-
lege with rigorous academic research. Chongde Residential
College: With the theme of "innovation and entrepreneur-
ship", it aims to build an education community of "upholding
morality and learning, civilization and harmony", and train
high-quality talents with the consciousness of innovation
and entrepreneurship. Xihe Residential College: With "Tra-
ditional culture" as the theme, it trains its students to become
the disseminators of excellent traditional culture and virtu-
ous gentlemen in our country of etiquette and priority.

4. Improving the connotation of academies and building
platforms to develop the education system of "One college,
one quality". In the process of implementing educational
management, residential colleges mainly rely on lectures,
salons, activities and seminars, as well as the theme, motto,
vision and development mission of residential colleges, to
refine their own characteristic brand activities. Through con-
tinuous revision, these activities are written into the curricu-
lum plan as the characteristic education courses of colleges
to enrich the learning content of students in the second
class. Build a "one-stop" student community service system.
To strengthen the construction of smart campuses, create
online and offline "one-stop service platforms for teachers
and students”, build "one-stop" comprehensive service cen-
ters for student communities in colleges, actively explore the
reform of student organization forms, management models
and service mechanisms, enhance the efficiency of adminis-
trative management, and improve the service experience for
teachers and students. To build an academy living community
full of Sias characteristics, reflecting ideological and political
requirements, and close to students’ reality, make the acad-
emy become a spiritual highland for ideological guidance, an
important base for talent training, and an innovative park for
management and service, promote the formation of a new
pattern of full-personnel, whole-process and all-round edu-
cation, and open up the "last kilometer" of ideological and
political education. Construction of a "dual-hospital system"
collaborative education information platform. The university
takes the opportunity of the construction of the smart cam-
pus to establish a big data information platform for student
education, teaching management and service, and improve
the informatization level of collaborative education between
professional colleges and academies. All kinds of students’

basic data will be incorporated into the information manage-
ment system to provide a platform for information sharing
and communication between colleges and colleges, give full
play to the linkage role of the two schools, and improve the
informatization level and efficiency of the collaborative edu-
cation of the two schools.

Result: The practical effect of the student education
management model of residential college system.

1. The practice and exploration of the reform of the
residential college system in Sanquan College of Xinxiang
Medical University is an innovation in the student manage-
ment mode of the higher education reform. Combined with
the requirements of educational reform and development in
colleges and universities, this paper attempts to innovatively
explore the new mode of cooperative education between resi-
dential colleges and professional colleges through the reform
of residential college system, further define the responsibil-
ities and functions of professional colleges and residential
colleges, and explore the ideas of education, so as to form a
joint force on the educational management functions of stu-
dents and jointly promote students to become compound tal-
ents with high comprehensive quality. Professional colleges
can implement full credit system, mainly from the cultivation
of students’ learning ability, professional knowledge mastery
ability, cognitive problem analysis ability and other perspec-
tives, make full use of the excellent faculty and professional
advantages of the college, promote the improvement of stu-
dents’ professional quality; Residential colleges mainly from
the perspectives of students’ ideological and political educa-
tion, behavioral development ability, self-management ability
and other aspects, using higher education management res-
idential colleges education tutors and the "One house, one
product" second class plan, to promote the improvement of
students’ behavioral literacy ability. From the perspective
of the effectiveness of student education management, it
is necessary to realize that students’ professional learning
belongs to the student professional college, and students’
quality and ability cultivation is in the residential college, so
as to give full play to the two-way collaborative education
function and superimposed management, so as to provide
students with better academic guidance and management
services. Establish the college system student education
management mechanism which is compatible with the talent
training mode of the full credit system, so that the teaching
organization form and the student management form after
the reform of the talent training mode can effectively con-
nect, coordinate development and support each other, so as
to achieve the teaching and teaching effect consistent with
the student management [5].

2."One House, One Product" Sanquan College of Xinxiang
Medical University implements the residential college system.
Taking the opportunity to formulate the college theme, each
residential college combines its own theme to refine its own
"one house, one product" featured educational curriculum.
The curriculum plan is mainly presented in the form of com-
prehensive activities, competitions, salons, lectures, forums,
etc. At the same time, it pays attention to the academy’s envi-
ronment construction, cultural atmosphere construction and
students’ social practice, and imparts the academy’s spiritual
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connotation into the academy’s education curriculum system
and academy construction, so as to form a certain academy
culture. Finally, the goal of culture education, environment
education and practice education can be achieved in different
forms. In the "One college, One product" education curriculum
system, each residential college has its own characteristics in
combination with its own theme, and each residential college
has a series of themed courses, so that each college has a
theme and each theme has its own activities. Each activity
ensures that students have a fruitful situation, and promotes
students’ college cultural life to form "a hundred flowers bloom
and each has its own characteristics; Both gather points into
the surface, and quite effective "new pattern.

3. The practice and exploration of the student educa-
tion management mode of Sanquan College of Xinxiang
Medical University is an innovative measure of the school’s
education mode reform, and an important embodiment of
the school’s implementation of the concept of "holistic edu-
cation" and "liberal education". From the establishment of
the general residential hospital to the construction of various
academies, the university has given strong support in terms
of funding, infrastructure construction and the provision of
teachers. In order to promote the effectiveness of the edu-
cational management mode of the residential college sys-
tem, the collaborative education of the two schools has been
explored, focusing on building five teams of tutors, namely
academic tutor, education tutor, off-campus tutor, peer tutor
and life tutor, to carry out education management for stu-
dents from different angles, unify their ideological cognition,
and carry out all-round education work in accordance with
the educational concept of "full education". Each residential
college, based on its own reality, boldly carries out innova-
tive practices. Guided by the general residential college, it
constantly improves and revises the quality education sys-
tem of students’ second classroom, improves the connota-
tion of the construction of the college system, and lays a
solid foundation for the construction of high-quality applied
talents training mode. Meta-culture and cross-border think-
ing collide freely, jointly creating a "ubiquitous" learning envi-
ronment with increasing enthalpy of resources and decreas-
ing entropy of systems, and promoting students to achieve
all-round reshaping and multi-dimensional growth in pro-
fessional cognition, ideology and morality, practical ability,
humanistic quality and mission responsibility [6].

4. The innovation and practice of student education
management of residential college system implemented

by Sanquan College of Xinxiang Medical University is an
effective attempt of higher education reform. The college
promoted the experience and results of college system
reform through the field exchange meeting of college sys-
tem education mode reform in Henan Province, which has
been recognized by many colleges and universities. Accord-
ing to the demand of the reform of the education mode of
the residential college system, the university has devel-
oped the intelligent learning and engineering system, and
developed online business modules such as self-selected
dormitory, registration of leaving school, psychological inter-
view, file management, graduation procedures, etc., which
has shortened the time of student business processing and
initially realized the online intelligent chemical engineering
operation system. The reform of the education mode of the
residential college system further strengthens the construc-
tion of education tutor team, academic tutor team, peer tutor
team, off-campus tutor team and life tutor team, forms a
good trend of co-education, co-management and co-con-
struction, and innovates the education and management
mode of students. At the same time, six basic education
modules including ideological and political education, life
safety education, civic responsibility education, humanistic
quality education, labor practice education and vocational
ability education have been explored and formulated, as
well as thematic and characteristic curriculum modules of
each residential college. A "1+N" education curriculum sys-
tem has been initially formed for residential colleges, and
measures to optimize student education management have
been taken to enhance the connotation of the construction
of the college system.

Conclusion. The innovation and practice of the student
education management mode of the residential college sys-
tem of Sanquan College of Xinxiang Medical University con-
forms to the requirements of the higher education reform
times, and is an effective exploration and attempt to improve
the comprehensive quality of college students. To a certain
extent, it innovates the way of student education manage-
ment, and is fruitful, worthy of research and promotion. At
the same time, in the process of implementing the reform
of the residential college system, there is still a cooperative
education mechanism, the promotion and optimization of
student education management results need to be further
explored, the theoretical research and practical application
should be closely combined, so as to better serve the stu-
dent education management.
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BeHbci YxaH, acnipaHm kagpedpu meHedxmeHmy, CyMcbKul HayioHanbHUl agpapHull yHisepcumem

Jlo3uHcbka IHHa, dokmop eKoHOMIYHUX HayK, CyMCbKul HauioHanbHUU agpapHull yHisepcumem

CUCTEMA XWUTIIOBUX KOJNIEQXIB: IHHOBALJII TA MPAKTUKA YINPABJIIHHA HABYAHHSAM CTYJEHTIB
(HA MNMPUKIIALI CAHBLJKOAHBCbKOIO KOJIEQXY CIHbCAHCbKOIO MEAWYHOIO YHIBEPCUTETY)

Cucmema xumrnosux kKoneodxie — ue noedHaHHs 0asHbOKUMaALICbKOI cucmemu Konedxie ma 3axiOHoi cucmemu
KUMII0BUX KOMedXis, Ska € CUCMEMOI0 yrpaesiiHHSI 0C8imoro, sika rputiMae 2pomady, Wo cknadaembCs 3 2ypmoxumkig, 0e
cmydeHmu xusymb 5K nidpo3din yrpaeniHHs, i cripsmosye cmydeHmig 00 camocmiliHo2o po3sumky ecebiyHo. Cucmema
xummosux Konedxie npocmexyemscss 00 Okcgpopdcbko20 ma Kembpudxcbko2o yHigepcumemie y Benukobpumanii,
i 8 OCHOBHOMY MpUlMaE Pexum POo3MIUEHHS npogecilHOI cymiwi, cymiwi knacie ma cymiwi pieHig. Y 60-x pokax
20 cmonimms yHigepcumemu [OHKOHey i TaligaHlO NOCMynogo enposadxysanu cucmemy Konedxie. Ha noyamky
21 cmonimms Hoea cumyauisi po38UMKy crpusiia mpaHcehopmauii pexumy nideomoskU manaHmie 8im4uUsHSIHUX
yHigepcumemis, i 0esiki koredxi ma yHigepcumemu noyvanu 00cnioxysamu peghopMmy cucmemu Komedxie Ha nimomHit
OCHO8I, cridyroyu 3axioHiti cucmemi xumnosux konedxie ma cucmemi konedxie y [oHKOH3I ma TalisaHi 6 Kumai, wjo06 amiHumu
mpaduuitiHy modenb yrpasniHHa 0ceimoto 8 cucmemi Konnedxie ma nobydysamu Hogy MoOesb yrpassiHHs 0C8imoro, sika
rpudinse ysaey eymaHicmuyHiti oceimi, 8i0KpUmMomy ynpaeniHHio epomadoro ma rnidompumye ecebidyHul po3gumok cmydeHmis.
Y xoemmni 2019 poky Minicmepcmeo ocgimu Kumato onpunntodHuno BucHosku ujo00 noenubneHHs peghopmu bakanaspcbKoi
oceimu ma euknadaHHa ma 6cebidHo20 MidBUWEHHS sKocmi nid2omoeku manaHmig (dani — [JyMKu), 8 SIKUX 3a3Ha4eHo;
«AKmMUBHO cripusmu Konedxam ma yHisepcumemam y cmeopeHHi Modesi yrpassiHHsa cmydeHmamu Ha 0CHO8I Koredxis,
npogodumu ninomHy pobomy 3 nobydosu KommneKcHoi Moderi yrpasrniHHa cmyOeHMCbKOK CriflbHOMO «EOUHO20 8ikHay
ma 6ydysamu crieyianbHe micye 0n1s digribHocmi 3 06MiHy 8uknadayamu ma cmydeHmamu. Y npoueci peanizauii peghopmu
cucmemu xumiosux kKonedxig CaHbyroaHbCchbKul Kornedx CiHbCAHCIUCbK020 MeOUYHO20 YHigepcumemy npudinse ysazy
8UBYEHHIO MEMU 0C8imu, ymo4YHeHH0 ocobriugocmel oceimu, akmugHOMY 8usYeHHH idei mobydosu ma po3sumky «00Ha
akademisi, 00UH bpeHO». Pesyribmamu po38UMKY KOXHO20 XUMmJi08020 Komedxy nmodinsmbcs ecima cmydeHmamu ma
suknadayamu. XXumnosul Konedx YxuciH: 3 memor «IHHosauji 8 Hayui ma mexHiui», nobydysanu iHHo8auUiUHUU UeHmp
Mydpocmi, doromoemu pearnizysamu cmpameeito moeo, sk 3pobumu Kumad cunbHUM y Hayui ma mexHiui; XKummosuu
Konedx PeHxi: 3 memoro «bydbme cmapaHHUMU 8 Hag4aHHI, bydbme 80yMIu8UMU 8 Hag4aHHI», [lekciH npazHe nobydysamu
cyqacHul xummosul Koredx 3 cysopumu akademiyHumu docnioxeHHaMU. XKummosul koredx YoHde: 3 memoto «iHHosauji
ma MidnpueMHUYME0» 8iH CripsiMosaHull Ha nobydosy OC8IMHbOI CribHOMU «8i0CMOKBaHHS Mopasi ma Hag4aHHS,
yueinizauii ma 2apMoHii», a makox Hag4yaHHs1 BUCOKOSIKICHUX mariaHmie 3i ceidomicmio iHHosauili ma nidnpueMHuUYmea.
Xumnosut konedx Cixe: Matodu memoto « TpaduuiliHy Kynbmypy», 8iH Hagyae c80ix cmydeHmie cmamu nowuptogadamu
yydosoi mpaduuitiHoi Kynbmypu ma 00bpodecHUMU OxeHmabMeHaMu 8 Halwili KpaiHi emukemy ma npiopumemy.

Knroyoei cnoea: cucmema konedxie-iHmepHamie, ynpaeniHHs HagYaHHaM cmydeHmis, iHHO8auii ma npakmuyHe
3acmocygaHHsi.

Lama Hadxo0xeHHs1 do pedakuii: 06.03.2023 p.
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BNPOBAOXXEHHA 3ACTABHOIO MEHEQ)XXMEHTY HA ®IHAHCOBOMY PUHKY YKPAIHU

Binoyc KoctaHTHH IropoBuy

acnipaHT kageapu iHaHCOBOrO MEHeXXMEHTY Ta YOHAOBOMO PUHKY
OpecbKuin HaLioHaNbHWI EKOHOMIYHWIA YHIBEPCUTET

ORCID: 0000-0002-2891-3640

kbilous@kse.org.ua

Y cmammi docnidxeHo cyyacHuUli cmaH yrpasiiiHHA 3acmaegoro 8 npasosoMy cepedosulli YkpaiHu ma 3arnpornoHo8aHo
3aKoH0dasui 3MiHU Orisi MOKpaWeHHs iHgbpacmpykmypu puHky depusamusie. [JocnioxeHHs Mae Ha Memi ouiHUMU rnpasosy
6a3sy 3aKkoHie YkpaiHu ma HopMamueHo-npagosi akmu HauioHanbH020 6aHKy YkpaiHu w000 enposadXeHHs MexaHi3mie
yrpaeriHHs 3acmasoro 8 yKpaiHCbKOMY 3aKoHoO0ascmei 3 Memoto 3abe3aneyeHHs be3neku ma docmynHocmi puHKy. 3 oensdy
Ha iHmezpauito YkpaiHu o ceimosux ghiHaHCO8UX pUHKI8, Mpo3opa rpasosa ba3a Ons yrpasriHHS 3acmagor Mae Kpumu4yHe
3HaueHHs1 05151 cmabinbHocmi puHKy. Y pobomi npoaHanizogaHo 0cobnueocmi yrpassiHHs 3acmagoro 8 YkpaiHi, docnioxeHo
ocmanHi 3aKkoHo0aesyi 3MiHU ma iHiyiamusu w000 nid8uweHHsI npo3opocmi ma cmabiflbHocmi PUHKY. 3acHOB8yHUCh Ha
MiXHapoOHUX cmaHAapmax, 3anporoHo8aHo 3akoHo0asdi 3MiHU Orisl 3MIUHEeHHS! NPasosoi iHgbpacmpyKmypu yrpassniHHs
3acmaeoro Ha puHKy epusamusie. BrnposadxeHHs1 HadilIHOI npagosoi paMKu ma MexaHi3mie, maKux siK 3acmasHUl MeHeoX-
MeHmM ma UeHmpasnbHUl KipuHe, € eaxnueum 01151 3abe3neyeHHs1 Mpo30pOCMi PUHKY, 3MEHWEHHS CUCMEMHUX PU3UKie
ma nidsuweHHs1 dosipu iHeecmopig. Y cmammi Ha2omoWeHO Ha 8aXU8oCmi 8rpos8adxeHHsT HalKpawux MiXXHapOOHUX
rpakmuk 07151 cmasiol cucmeMu yrnpaesiHHS 3acmaegoro 8 YKpaiHi, mocunatoduck Ha 00CiOXeHHS ekcriepmie y cobepi ¢hiHaH-
COBUX PUHKIB, yrpassiHHs 3acmaegok ma Mpasoso20 peayneaHHs. AHami3 HayKoeol nimepamypu susiensie npobnemu ma
HedoriKku yrpaerniHHs 3acmaeoro 8 YkpaiHi ma Ha 2106anbHOMY PieHi, OUiHIOKYU iX 8rue Ha cmabinbHicmbs ma npo3opicms
¢hiHaHC08020 PUHKY. [JocnidxeHHs akueHmye ygazy Ha NoOMeHUilUHUX nepesagax 88e0eHHs UeHMpPanbsHo20 KiTipuH208020
domy 0r1s1 oriepauitl 3 depusamueamu 8 YkpaiHi. LieHmparnbHa koHmpageHm aucmynag 6 ik nocepedHuK y 0epusamueHUX
yeo0ax, sumazarodu 8id cmopiH PO3MIlLieHHST 3acmasu 3 MeEMOK MiHiMI3auji pusuKy OKpeMux KOHmpaceHmie ma 3abe3srne-
YeHHs1 cmabinbHOCMI PUHKY. B pe3ynbmami, 8rpo8adxXeHHsT MexaHi3Mig yrpassiiHHsI 3acmaesoto 8 YkpaiHi € eaxnueum Onsi
PO38UMKY 3pifI020 (hiHAHCOB020 PUHKY. TaKuM YUHOM, PEKOMeHO08aHO 8HECMU 3aKOHOOasyi 3MiHU ma BK/KYUMU Mexa-
HI3MU yrnpaeniHHS 3acmaeoro 8 yKpaiHchbke 3akoH0Oaecmeo 05151 00CS2HEHHS yjei mem 3 npusedeHHs1 (hiHaHC08020 PUHKY
Ykpaitu y 8idnosidHicms 3 egpornelicbkuMu cmaHdapmamu ma 3abesnedyeHHs: MalibymHb020 hiHaHC08020 cekmopa.

Knroyoei criioea: ynpaeniHHs 3acmaeoto, (hiHaHCo8UL PUHOK, PUHOK Oepusamusis, pasosa 6asa, ueHmparnbHUU KIipuHe.

DOI: https://doi.org/10.32782/bsnau.2023.2.3

MocTaHoBKa npo6nemu y 3aransHoMy BUrnAgi. [HTe-
rpauist Ykpainu go rnobanbHux iHaHCOBUX PUHKIB — BaX-
NMBMI KPOK Ha LUNAXY KpaiHu OO 11 piHaHCOBOI He3anex-
HOCTi Ta 3aranbHOi €BpoiHTerpauii. Hapasi ykpaiHCbKuii
thiHaHCOBMIA pMHOK NepebyBae y Npoueci 3aHenaay vepes
BOEHHI Al Ha TepuTopii YKpaiHu Ta pi3KnMii eKOHOMIYHWIA
crnag. Y 3B'3Ky 3 YAM BaXITMBUM KPOKOM O MOXBABIEHHS
YKpaiHCbKOro (OiHaHCOBOTO PUHKY, OCOONMBO PUHKY depw-
BaTVBIB, Mae cTaTk Npo3opa Ta 3po3ymina npaeosa iHdpa-
CTPYKTYpa He TiNbKy WOAO KyniBni/npogaxy LiHHWMX nane-
piB, ane i 3aCTaBHOTO MEHEMKMEHTY, a caMe YMNpaBriHHsA
3acTaBHUM MOPTENeM LiHHUX Nanepis, WO NepefaeTbes
Ak 3abe3neyeHHs1 40 NOXIiOHMX LiHHKX nanepis.

3a oCTaHHi Kinbka pPOKIB YKpaiHCbKMIA (hiHAHCOBMI
PUHOK 3a3HaB 3HAYHWX 3MiH, WO Oynu CpuuMHEHi noTpe-
6010 B eKOHOMIYHUX pedopmax Ta CTinkin perynauii. OgHak,
nonpw 3ycuninsa 3 MogepHisaLii iHaHCOBOro cekTopa, yyac-
HUKW PUHKY BCE LLE CTUKAKTLCS 3 BUKMMKAMU Y JOCATHEHHI
CTabinbHOI Ta Npo3opoi iHpacTpykTypu. OOQHUM 3 KPUTKY-
HWX acneKTiB € BCTAHOBMNEHHS BCEOCSHXHOI NpaBoBOi iHdpa-
CTPYKTYpW A5 yNpaBriHHS 3acTaBamu, 30Kpema Ha pUHKY
AepuBaTuBiB. YNpaBniHHS BapTiCTIO 3acTaBHOMO noptdens
Biflirpae BaXnuBY pofb Y 3MEHLLEHHI PU3MKiB Ta NOIMLLEHHI
CTabiNbHOCTI PUHKY, LLIO CTA€E BUTIAHWM ANS BCIX YY4aCHMKIB
(hiHaHCOBOIO PUHKY.

BicHuk CymcbKkoro HauioHanbLHOro arpapHoro yHiBepcuTeTty

3rigHo 3 gaHuMu HauioHanbHoro 6aHky Ykpainu (HBY),
3aranbHa cyma aKTuBiB YKpaiHCbKOro GaHKIBCbKOrO cekTopa
y 2022 poui 3pocna Ha 15.2% Ta cknana 2.7 TprH rpuBeHb
[1]. OgHak puHOK gepuBaTuBIB B YKpaiHi AOCI 3anuMwaeTbes
HEepPO3BMHEHUM i3 piYHMM 0bopoToM B nuwe 5.9 minbspaga
rpuBeHb y 2022 poui, Wwo ctaHoBuTb Maike 0.15% Big BBI
Ykpainun 3a 2022 pik [2]. MogibHnn obmexxeHuin posmip Ta
macwTtab puHKY OepuBaTUBIB B YKpaiHi MOXHaA MOSICHATM
KinbkoMa (hakTopamu, SiK BOEHHI il, BiACYTHICTb Npo30po-
CTi PUHKY, 0OMEXeHMI OCTYN A0 iHAHCYBaHHS Ta BUCOKMIA
piBeHb (hiHAHCOBMX PU3BKKIB.

3BiT CBiTOBOrO 6aHKy MpO CrpOLLEHHST BedeHHs GisHecy
2020 poky poamiLLye YkpaiHy Ha 64-my Micui 3i 190 kpaiH 3 iHTe-
rpanbHoto ouiHkoto B 70.2 6anm [3], Wwo niakpecntoe Heobxia-
HICTb MOAANbLLIOTO MOMIMLUEHHS! PErynsTOpHOrO CepenoBuLLa
kpaiHu. 3okpema, 3BiT Harorowye Ha npobriemax y 3abesne-
YEHHI KpeawuTiB Ta 3axWCTi HEBENWKWX iHBECTOPIB, SKi TICHO
MOB's3aHi 3 yNpaBriHHAM 3acTaBamu. [10 TOro, AOCHimKeHHS
pyueHKo J1. Ta iHLWKMX [4] HAroMOLLYHTb Ha BaXKMMBOCTI NPO30-
poi Ta eheKTUBHOI CUCTEMM YNpPaBMiHHSA 3acTaBamMmn Ha ykpa-
THCbKOMY (hiHAHCOBOMY PWHKY, CTBEPIKYHOYM, LLO BiACYTHICTb
BCEOCSPKHOI NPaBOBOI iHPPaCTPyKTypn Npu3BoauTb A0 30inb-
LLIEHHS1 PU3VIKIB KOHTPArEHTIB Ta 3HIMKEHHS CTaBINbHOCTI PUHKY.

AHani3 ocTaHHix gocnigxeHb i ny6nikauin. [Jekinbka
OCTaHHIX JOCMiDKeHb akLUeHTYITb Ha npobnemax, 3 Skumm
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CTUKAETLCA YKPATHCHKUN (DIHAHCOBUI PUHOK, 30KpEMa B KOH-
TeKCTi ynpaeniHHa 3actaBamu Matuyk 3. [5] nigkpecnioe
BaXIMBICTb NPO30POi Ta €(PEKTUBHOT CUCTEMU KOHTPOSIO 3a
fepuBaTBaMu Ha yKpaiHCbKOMY (DiHAHCOBOMY puHKY. Hay-
KOBeLlb CTBEPAXKYE, LU0 BiACYTHICTb BCEOCSKHOI NPaBOBOI
iHpacTpyKTypy Npu3BOAUTE [0 36iNbLUEHHS KpeauTHOro
PU3KKY Ta 3HUXEHHS CTabinbHOCTI puHKY. MomibHo Ao Hel,
MueoBapcekun A. Ta Xaac P. [le [6] Big3HavatoTb Heobxia-
HICTb OHOBIEHOI NPaBOBOI Perynsuii B KOHTEKCTi PO3BUTKY
(hiHAaHCOBOrO PUHKY, CTBEPAKYIOUM, LLO Cepel HWU3KW couli-
anbHUX Ta BiANOBIAANbHNX IHBECTOPIB 3'ABNSAETHCS 3HAYHUN
iHTEpeC A0 NiATPUMKM EKOHOMIYHOTO BigHOBMNEHHS YKpaiHu,
TOMY perynsTop puHKY UiHHUX nanepiB (HKUMN®OP) mae
HaZaTW npiopuTeT po3pobLi Ta BNPOBAAKEHHIO OHOBMEHWNX
HOPMaTWBHMX akTiB, WO MiATPUMAE OPUANYHUM 3aXMUCTOM
Lilen iHTepec NOTEHLINHUX iHBECTOpIB [7].

Lnpoko obroBoptoeTecst B niTepaTypi ¥ 3acTaBHWM
MeHeMKMeHT. Tak, Aekinbka JOCMigKeHb HAronoLyoTb Ha
HaMKpaLLMX NpakThkax Ta TEOPETUYHUX OCHOBAX, a came
Jacdi [. ta iHwi [8] HagaoTe AeTanbHWIA aHani3 npak-
TVK YNpaBniHHSA 3acTaBHUM NOPTEENeM, NOSICHIOYN PiHi
TUNW 3aCTaB, METOAM OLLIHKM Ta ONTUMI3aLliiiHi cTparerii. Ix
poboTa cnyrye LiHHAM [XeperioMm ANns po3yMiHHS cknaa-
HOCTI B YMpaBniHHi 3acTaBaMu, a came BaXKMUBOCTI LibOro
ynpasniHHg B 3MEHLUEeHHI KpeaWTHOro pusuky Ta nigsu-
LUeHHi CTabinbHOCTI pUHKY. 3 iHWOI CTOPOHU, AHTIHONCDI
I. Ta iHWi [9] mocnigxytoTb CBITOBI TeHAEHLii 3acTaBHOMO
MEHEMKMEHTY, MNPOMOHYyUM igel LWoJO BhpPOBaIXEHHS
Pi3HUX METOZIB 3aCTaBHOrO YMNpasIiHHSA 3 BUKOPUCTAHHSM
LeHTpanbHoro koHTpareHta (CCP) abo [BOCTOPOHHLOMO
(6inateparbHoro) nigxody. IX LOCNimKeHHs Migkpecnioe
BaXUBICTb BNPOBAPKEHHS HANKPALLMX MiXXHApOLHMX npak-
TUK AN po3pobKM CTIMKOI CUCTEMM 3aCTaBHOMO MEHeOX-
MEHTY, OCKIfbKM OAHOrO NLle BMPOBaLXEHHS LIEHTpasib-
Horo koHTpareHTa (CCP) HegocTaTHbO Yepes AOBEAEHY V iX
pobOoTi e(heKTUBHICTb [BOCTOPOHHLOMO (GinarepanbHoro)
nigxoZy. [JonoBHIOKYM IHO3EMHUX HAYKOBLIB, MU SOCHIZXKY-
€MO eTanu eBonioLii Ta perynauii ynpasniHHS 3acTaBHUM
noptcenem [10], BUOKpEMIIOYN 3acTaBHMIA NOPTAENb SK
06’eKT (hiHAHCOBOrO YNPaBMiHHSA 3aCTaBHOTO MEHEIKMEHTY
[11] Ta dopMmytoun 3aranbHUN anropuTM po3paxyHKy map-
KUHANbHUX BUKNKKIB [12], WO € [Kepenom Anst OHOBMEHHS
YKpaiHCbKOro 3aKOHOAABCTBA 3riAHO 3 MiDKHAPOAHUMU Npak-
TUKaMm1 Ta €EBPONENCbKUMU pPerynsLisiMu.

€ npegMeToM aHaniy i YuHHa nNpaBoBa iHPpacTpyKTypa
¢hiHaHcoBoro puHky B YkpaiHi. Tak, BossHos K. [13] gocni-
KY€ PO3BUTOK (PiIHAHCOBUX PUHKIB Y LIEHTpanbHin Ta cxia-
Hin €Bponi, a [iparaH |. Ta iHwi [14] — NOTOYHMIA CTaH ykpa-
THCbKOI NpaBOBOI iHPACTPYKTYpH, LLO PErynioe TOPriBIto
JepuBaTtvBamMu, Bif3Havaroum ii 0BMeXeHHs Ta nporanuHu.
O6uaga gocnimKkeHHs NPOMNOHY0Tb AeKinbka 3MiH Ans BAO-
CKOHamneHHs MpaBOBOrO CepefoBuWLLa, BKMOYAKYM HOrO
Y3rOKEHHS 3 MDKHapOAHUMU CTaHOapTamu, npasunamu
W perynsuismu €BpoCo3y Ta HawKpalMy CBITOBUMM
npakTMKaMu. TakMMm YMHOM, JOCMIQHUKMA 30CEPemKyThCS
Ha NPaBOBUX Ta PErynsaTopHUX acnekTax qiHaHCOBOro pery-
MOBaHHSA B YKpaiHi, HaronoLuyym Ha HeobxiaHocTi pecpopm
Ans 3MiLHEHHS! CTabinbHOCTI PUHKY Ta 3HWXKEHHS KpeauT-
HOrO PU3KKY, IK CUCTEMHOTO, TaK i iHAMBIAYyanbHOro. 3 iHLWOoT

CTOPOHM, 3a BUCHOBKaMu Abycenigse I Ta iHWwMx [15] eko-
HOMiYHWIA NoTeHLian )OHA0BOr0 PUHKY (hiHAHCOBUX Aepu-
BaTMBIB HE BMHWKHE OHOYACHO MWLLE 3 OAHOrO NPUAHATTS
OHOBIEHUX Ta MOBHMX 3aKOHOAABYMX aKTiB. Llei noteHuian
hopMyETLCA NOCTYNOBO K KOMMMEKC PUHKOBUX MOXIMBO-
CTeW, KOHKYPEHTHUX NepeBar, 3acobiB Ta Lxepen PO3BUTKY
¢oHzoBux Bipx. IHWKMMK cnoBamu, (POPMYBaHHS €KOHOMIY-
HOro noTeHuiany oHAOBOMO PUHKY MOXiAHUX (hiHAHCOBMX
iIHCTPYMeHTIB Nepenbavae 3MiNCHEHHS KOMMIEKCY Y3roaxe-
HUX OpraHi3aLitHO-eKOHOMIYHWX NePETBOPEHb, SKi 34INCHI0-
0TbCS 3@ aKTMBHOI NIATPUMKIN OpraHiB, LLO KOHTPOSIOKTb.

®opmyBaHHA Uinen ctatTi. MeTo AOChioXeHHs €,
3aCHOBYIOUUCb Ha po3radi YMHHUX 3akoHiB YkpaiHu Ta
noctaHoB HauioHanbHoro BaHky YkpaiHw, y3saranbHUTK
CyyaCHUN CTaTyC 3acTaBHOTO YMPaBfiHHA Yy MNPaBOBOMY
cepenoBuLL YkpaiHu.

Onupatounche Ha MibKHapOAHi CTaHOAPTU Ta TEOPETUYHI
OCHOBMW, 3anporoHyBaTW 3akoHO4aBYi 3MiHW Ans nonin-
LUEHHS IHPPACTPYKTYPU YKPAiHCHKOrO PUHKY [epuBaTuBIB
Ta 3abe3neyeHHs Noro NoBHUM, 6e3neyHnM Ta JOCTYMHUM
Habopom npaBun AN BCIX YY4aCHUKIB PUHKY LUMSXOM BCTa-
HOBINEHHS MeXaHi3MiB ynpaBniHHA 3acTaBaMy B YKpaiH-
CbKOMY 3aKOHOZaBCTBI.

MeTtoau pocnigkeHHs. Y HanucaHHi poboTtn 6yno
BUKOPUCTAHO CTPYKTYPHWIA Ta CUCTEMHI nigxoaw. Y crTaTTi
BUKOPWUCTOBYIOTHCA METOAW aHanisy HaykoBOI nitepaTtypu,
TEOPETNYHOI Ta topuanyHoI 6asm, WO 403BONATb OLHATK
MOTOYHUI CTaH YKPaiHCbKOro (PiHAHCOBOMO PWHKY, BU3HA-
YuTU oro npobremMn Ta BUKMUKK, 30KPEMA Y KOHTEKCTI
ynpasniHHa 3acTaBaMu. TakoX BMKOPUCTOBYETbCS METOA
CUHTE3Y Ans po3pobKM MPOMO3unLIN 3aKOHOLABYMX 3MIH Ta
peKkoMeHAaLi LWoao BNpPOBaMKEHHS MeXaHi3MiB ynpas-
NMiHHS 3aCTaBamu B YKpaiHCbKOMY 3aKOHOLABCTBI.

TeopeTWyHum  nNigrpyHTAM cTaTTi BUCTYNUAW  AOCHi-
[DKeHHst Ta nybnikauii NpoBigHWX HayKOBLB Ta ekcnepTis
y ranysi (hiHaHCOBMX PUHKIB, ynpaBniHHA 3acTaBamu Ta
IOPMAOMYHOIO perynioBaHHsa. AHani3 HaykoBOi niTepaTypu
gonomarae copmyBaTU po3yMiHHA npobrnem Ta Hegoni-
KiB y chepi ynpasniHHs 3acTaBamu B YKpaiHi Ta CBITOBOMY
KOHTEKCTi. BUBYEHHS TeopeTuyHOI 6a3n Hagae MOXMUBICTb
OXOMUTW OCHOBHI NOHATTS Ta NPUHLMNK yNpaBniHHS 3acTa-
BaMW, a TAKOX OLHWUTK iX 3Ha4YeHHs Ans ctabinbHocTi Ta
npo30pocTi hiHaHCOBOrO puHKy. CTaTTs onupaeTbcs Ha
fdaHi HauioHanbHoro 6aHky Ykpainu [1] Ta HauioHanbHoi
KOMICIT 3 LiiHHMX nanepis Ta (hOHOOBOrO PUHKY [2] Ans aHa-
ni3y cyvacHoro ctaHy (hiHaHCOBOrO puHKY YkpaiHu. Baxnu-
BUM [XepenoM iHdopmalLlii Takox BucTynae 3siT CBIiTOBOro
HaHKy Npo cnpolueHHs BeaeHHs GisHecy [3], AOCNiAKEHHS
BITYM3HAHUX Ta MDKHAPOOHWUX HAyKOBLB LUOAO PO3BUTKY
(hiHaHCOBMX pUHKIB, YNpaBfiHHA 3acTaBaMu, HOPUANYHUX
acnekTiB Ta rnobanbHWUX BUKIUKIB.

tOpuanyHa 6asa JocnimKeHHs BKMOYaEe aHania YuHHOro
3aKoHOAABCTBA YKpaiHM LWoao ynpaeniHHS 3actaBaMmu. AHa-
Ni3 YKpaiHCbKOr0 3aKOHOAABCTBA 3[iIMCHIOETLCS Ha OCHOBI
3aKkoHiB «[1p0 BHECEHHs 3MiH [0 [EesKMX 3aKOHOAABYMX
akTiB YkpaiHu» [16], «[1po puHKu Kanitany Ta opraHi3oBaHi
ToBapHi puHkn» [17] Ta «lpo 3acTtasy» [18]. Okpemi gocni-
[DKEHHs1 JonomaratTb po3KpUTU 0COBNMBOCTI 3aCTaBHOMO
MEHEKMEHTY Ta 1oro perynsuii B YkpaiHi.
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Pesynbrati gocnimkeHHs. BnpoBamxeHHs! ynpasniHHA
3abesneyeHHsM B YKpaiHi BUMarae AeTarnbHOro perynoBaHHs
Ta UiTko po3pobreHOro MexaHiamy kepyBaHHs 3acTaBamu [15].
CraHom Ha 2023 pik piHaHCOBMI pUHOK YKpaiHu 4oci 3Haxo-
AMTbCS Ha eTani hopMyBaHHS1, 3 METOI BCTAHOBMEHHS EBPO-
NENCbKUX CTaHAApTiB, MPOTe NEPCNeKTUBU BMPOBaKEHHS
3aCTaBHOTO MEHeDKMEHTY Ta 3aKOHOZABCTBA MpoO AepwvBa-
TBU B YKpaiHi MalTb MO3WUTUBHY TEHAEHLO He3Baxaroun
HaBiTb Ha BOEHHWI CTaH [6]. OgHMM i3 KMOYOBKX HeZoniKIB
HEOOPO3BMHEHOTO (PIHAHCOBOTO PUHKY € BIACYTHICTb MILHOT
3aKOHOAABYO0I OCHOBM, Sika NEepeLLKOKae rapMOHINHOMY PO3-
BUTKY (DIHAGHCOBMX IHCTPYMEHTIB Ta MEXaHi3MiB 3aCTaBHOrO
MEHEMKMEHTY Ha (hiHaHCOBOMY PUHKY YKpaiHW. Xo4a 1 icHy-
t0Tb HOPMAaTVBHI aKTW CTOCOBHO orepaLin 3 AepuBaTuBamy,
BOHM HEOOCTaTHbO MOBHI, 06 3340BOMBHATY CNELMIYHI
BMMOTU MEXaHi3My KepyBaHHs 3acTaBHUM noptdenem [7]. Lis
lopuaANYHa HEOOPO3BUHYTUCH CTAHOBUTL CYTTEBY NEPELLUKOAY
[N pO3BUTKY PUHKY OepuBaTuBIB B YkpaiHi, OCKinbk1 Yepes
Lile iHBeCTOpM He MatoTb AOCTATHLOIO OPUAWMYHOTO 3aXUCTY
Ha (hiHaHCOBOMY PUHKY [4].

3aranom, opuanyHe  BROPSAKYBAHHSA  3aCTaBHOIO
MEHEMKMEHTY Mae NO3UTUBHY TeHaeHuilo. Hanpuknag,
y 2020 poui BepxosHa Papa YkpaiHu npuiiHana 3akoH
YkpaiHn «[1po BHECEHHS 3MiH 40 AEAKUX 3aKOHOAABYMX
akTiB YkpaiHy LWoJo CNPOLLEHHS 3anyyeHHs iHBECTULIN Ta
3anpoBaXEHH HOBUX (PiHAHCOBUX iHCTPYMEHTIB» [16],
AKUA BHOCUTb 3MiHW 00 3akoHy YkpaiHu «[po puHku Kani-
Tany Ta opraHi3oBaHi TOBapHi puHkn» [17] Ta 3akoH YkpaiHu
«[po 3acTasy» [18].

BignosigHo [0 oHoBneHoi Bepcii 3akoHy YkpaiHu
«[Mpo puUHKKM KaniTany Ta OpraHi3oBaHi TOBAPHI PUHKU» Y
CTaTTi 2 «3acTaBofaBeLb» YiTKO BU3HA4YeHUN sk «ocoba,
Aka Hagae 3abesneyeHHs, — ocoba, sika BUCTyNae nopyyu-
Tenem, rapaHTom abo 3actaBogaBLeM 3 MeTol 3abesne-
YEHHS BUKOHaHHS 3060B’3aHb 3a LiHHWMK nanepamuy [17].
Y Ui e CcTaTTi 3aKOHY NpeacTaBrieHi TEPMIHM «KMipUHM Ta
«HETTIHr» — npouecw, ki, pasom 3 lNpaBunamm CTOCOBHO
HEOUMLLEHOT MapXi Ta BNPOBAMKEHHS CUCTEMU LieHTparb-
HUX KNipWHriB, CyTTEBO BNNMNBAKOTL HA PO3BUTOK 3aCTABHOMO
MeHeDKMeHTY y cBiTi [10].

TakoX, NO3UTUBHOK 3MIHOK € Te, L0 TEPMIH «3acTaBa»
y cTarTi 1 3akoHy Ykpaitu «[1po 3actaBy» He OOMEXYETHCS
BUKIKOYHO iNOTEYHUM 3abe3neyeHHsIM, @ MOXe TaKOX BUKO-
PUCTOBYBATUCS B paMKaXx Pi3HWX KpeaUTHWX BiQHOCWH, a came,
Lo 3acTaBa — «Crnoci6 3abesneyeHHst 3060B'93aHb, SKLLO iHLUe
He BCTAHOBMEHO 3aKoHOM» [18], i BXe y HacTynHOMY MyHKTi
OMUCYETHCH  (PYHKLOHAmNbHUA CEHC 3acTaBu, WO «4epes
3acTaBy KpeauTop (3acTaBogepkaTenb) Mae npaBo B pasi
HEBUKOHaHHS BOPXHUKOM (3acTaBoaaBLieM) 3abesneqeHoro
3aCTaBo 3000B’A3aHHS ab0 B iHLIMX BUNagKax, BCTaHOBMe-
HUX 3aKOHOM, OflepXaTi 3af0BOMEHHS 3 BapTOCTi 3acTaBre-
HOro MalnHa nepeBaxHo nepes iHWuMK kpeautopammy [18].

3actaBa He TiNbkM BUCTYNae OB’€KTOM iNOTEYHOrO
3abesneveHHs, ane  moxe ByTu 3acTocoBaHa B pamkax
yCix BUAIB kpeauTHUx BigHocuH [11]. 3okpema, BianoBigHO
po cratti 3 3akoHy Ykpaitu «[lpo 3actaBy», BUMOMM [0
3acTaBM MOXYTb CTOCyBaTucs Oyab-SKMX BUMOF, Y TOMY
yucni hiHaHCOBUX, @ came: «3acTaBolo Moxe Byt 3abes-
neveHa Byab-gka giicHa YMHHUIA BUMOra abo BMMOra, sika
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MOXE BUHUKHYTW B MabyTHbOMY, LLIO HE CyrnepeynTb 3aKo-
HoAaBCTBY YkpaiHu, 30Kpema Taka, LLLO BUNIIMBAE 3 JOrOBOPY
no3uKK, KpeauTy, KyniBni-npofaxy, OpeHAM, NepeBe3eHHs
BaHTaxy Towo» [18]. Kpim Toro, 3HauyLlow ocobnueicTio
3actaBum 3 nornsagy ii Nprpoamn € NyHKT 3 Wiel cTaTTi, 3rigHo
3 9KMM «3acTaBa Mae NOXiOHWIA xapakTep Big 3abesneve-
HOro Heto 3000B’s13aHHs», @ He HaBnaku, TO6TO Bigobpaxae
NoXigHMN XapakTep 3000B’A3aHb LWoAo 3abe3neyeHHs npu
TOpriBni JepuBaTuBamu.

Baxnmeum ponoBHeHHSM [0 3akoHy YkpaiHu «[po
3acTaBy» € BKMOYeHHs ctatTi 551 go 3akoHy Ykpainu «[1po
3acrtaBy» [18], oe vigeTbes nNpo 3acTasy i3 noptdens obiro-
BUX (PIHAHCOBUX IHCTPYMEHTIB, a came:

«[pw 3acTaBi hiHaHCOBMX IHCTPYMEHTIB B 06iry 3acTaBo-
JaBeLb 36epirae 3a cobO0 NPaBo BOMOAITH, KOPUCTYBATUCS
Ta po3nopsiaKaTncs NpeameToM 3acTtaBn 6e3 36epexeHHs
3acTaBMm, SIKLLIO AOrOBOPOM He nepeabadeHo iHLue.

Y pasi BiguyXeHHs1 (3amiHu CTOpiH) 3acTaBneHux iHaH-
COBWX IHCTPYMeEHTIB B 06iry 3acTaBogaBeLlb 3000B’A3aHuii
3aMiHUTY iX iHLWUMKU (DIHAHCOBUMY IHCTPYMEHTaMu, ki Bif-
noBiJalTb 3a3Ha4YeHWM Yy [OroBOpi 3acTaBu BUMMOram, [0
[HS1 BMKOHA@HHSI OCHOBHOrO 3000B’A3aHHs. BigcTynneHHs
BiJ 3a3HaveHWX Yy [OroBOpi 3acTaBu BMMOr 4O npegMeTa
3actaBu B 06iry, y TOMy YWCIi 3MEHLUEHHS KinbKOCTi Ta
CYKYNHOT HOMiHanbHOI BapTOCTi (PIHAHCOBMX IHCTPYMEHTIB,
[0NyCKaeTbCs BUKMIOYHO 3a 3r0A0K0 3acTaBoAepxaTens.

FAKLLO Y AeHb BUKOHAHHS OCHOBHOMO 3000B’s13aHHS Kifb-
KICTb Ta CyKynHa HOMiHarnbHa BapTiCTb 3acTaBfeHWX (iHaH-
COBWX IHCTPYMEHTIB Y BMACHOCTI 3acTaBOAABLS BHACMIOK
[in 3actaBofaBLs, nependbayeHnx YacTUHOK Opyroto uiei
CTaTTi, He BiONOBIAAKTb BUMOraM AOroBOpY i3 3acTaBoaep-
xaTenem, OCTaHHIi MOXe 3aMiHWTW NpeaMeT 3acTaBu Ha
iHWi thiHAHCOBI IHCTPYMEHTU, BantoTy Yun BaHKIBCbKI MeTanm
3actaBofaBLs. PuHKoBa BapTiCTb Takoro HOBOro npeameta
3acTaBM He MOBMHHA OyTU MeHLUO, 3a 0brpyHTOBaHO
OLLIHKOI 3acTaBofepxarensl, BapTOCTi MEPBUHHOrO npea-
MeTa 3acTaBu. 3acTaBogepkateSlb MOBWMHEH HadicnaTu
NoBIZOMMEHHS Npo CBil BUBIp 3acTaBoAaBLto Ta yCiM npu-
YETHUM yyacCHUKaM PUHKY, BignoBigansHUM 3a obnik npas
BNACHOCTI Ha BignoBigHi akTueu. 3amiHa npegmera 3acTaBu
Habupae YMHHOCTI 3 AiHS, HACTYNHOIO 3a AHEM HaACUNaHHS
3acTaBofepXaTenemM Takoro noBiAOMMAEHHS».

Llen gopatok € nepLinM 3aKOHOAABYMM BU3HAYEHHSM
yNpaBniHHS 3aCTaBo, SKUN Perymnioe NpoLec 3amiHn 0gHUX
LiHHMX nanepis iHwWumMK. [poTe, Ha Xanb, AaHu JO4ATOK He
pO3rNsAace iHLWi NOLWMPEHi MeXaHi3MU pearyBaHHsl Ha CyT-
TEBi 3MiHM CKNafy 3acTaBHOro NopTdens LiHHWX nanepis,
30Kpema, MexaHi3Mu po3B’s3aHHs NpobnemM 3 MapXuHarnb-
HUMK BUKIMkamu [12].

Be3ymoBHO, B HopuanYHii NpakTuLi gie nonoxeHHs «lpo
NPOBaKEHHS Aen03UTapHOI N KMiPUHIOBOI AisNbHOCTI Ta
3abe3neyeHHst 34IMCHEHHS PO3paxyHKIB 3a MNpaBOYMHaMK
LLOA0 LiHHMX nanepiB HauioHansHWM 6aHkom YkpaiHuy» [19)].
lNpoTe, BOHO HOPMYE BUKIMIOYHO KacTodianbHy (onepavinHy)
YacTWHY nepefavi LiHHUX NanepiB Sk 3acTaBy Ta He BCTAHOB-
MI0E MEXaHi3MIB pearyBaHHsl CTOPIH Ha iICTOTHI LHOBI KOMu-
BaHHS BApTOCTi 3aCTaBHOrO noprdens nepedaHux y 3abes-
NEYEHHs LiHHMX nanepiB. [na po3s’sa3aHHs LbOro NUTaHHS
ypsia YKpaiHW MNOBMHEH PO3rMsHYTU MOXMUBICTb PO3pPOOKU
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[odaTtkoBoi NpaBoBoi 6a3n AN ynpasniHHA 3acTaBamMu
B onepadisx 3 aepvsatuamu [12]. Take po3LIMPeHHs MOXe
crpusATY 36iNbLIEHHIO NPO30POCTi PUHKY AEPUBATYBIB.

Lli uini moxyTb 6yTV [OCArHYTI BBEAEHHSM LieHTpaniso-
BaHOI CUCTEMM 3BITHOCTI LLOAO onepaLin 3 AepuBaTMBamu,
sIka 4O3BOMUTL PEryNATOpamM KOHTPOSOBATU PUHKOBY aKTUB-
HICTb Ta OMEepaTUBHO BUSBMATU MOTEHUiNWHI npobnemu [9].
[llonaTtkoBo, BMPOBAXEHHS LEHTPanbHOI PO3paxyHKOBOI
nanatu (LeHTpanbHUA KOHTPAreHT, LeHTpanbHUA KNipUHr,
CCP) ons onepadint 3 gepuatuBamu B YkpaiHi cnpusno 6
MONIMLIEHHIO NPAKTUK YNpaBmiHHSA 3acTaBaMu Ha LeHTpani-
30BaHoMy pisHi [10]. LieHTpanbHui koHTpareHT BucTynas 6u
SIK NOCEPeSHUK y cripaBax 3 AepuBaTvBaMu, BUMaratum Big
YYACHWKIB PO3MILLEHHS 3aCTaBW 3 METOK) 3HWXKEHHS iHaW-
BiQyanbHOro pu3nKy KOHTpareHTiB. Ha gogatok, BBEAEHHS
LIeHTPasnibHOrO KOHTpareHTa cnpusino 6 ynopsiakyBaHHIO
Bi4NOBiAHOrO 3abe3neveHHs y BunaaKy 4edonTty oKpemoro
KOHTpareHTa Ta 3HWXKEHHIO CUCTEMHOTO PU3NKY Ha driHaHCo-
BOMY pWHKY 3aranom [13].

BucHoBku. OTXe, HaBiTb B yMOBaXx BiliHW, PUHOK Aepu-
BaTMBIB B YKpaiHi pO3BMBAETLCS, ane Lie 3p0CTaHHs Cynpo-
BOKYETbCA MOTPEOO0 B MOKPALLEHHI perynioBaHHS Ta
ynpasniHHs 3aCTaBOO Ha LieHTpanbHOMY piBHi. Baxnmeumu

KpOKaMWu, SiKi MOXHa 3pobuTy Ans NOKpaLLeHHs NepCnekTuB
onepauin 3 gepuBatuBamMu B YKpaiHi, — € BNpOBaXEHHS
HafinHOI 3akoHodaByoi 6asu Ans ynpasniHHS 3acTaBolo,
MigBULLEHHS MPO30POCTi HA PUHKY AEpPUBATUBIB i PO3BUTOK
LieHTparnbHoro knipuHry. Peanisaulis Umx 3axogis cnpustuve
TOMY, LLI06 YKpaTHCbKWI PUHOK AepuBaTuBIB Byae NOBHiLIWM,
6e3neyHnm Ta OCTYNMHUM [N BCIX AOr0 YYacHUKIB.

BnpoBagpkeHHs ynpaBniHHA 3acTaBamu B YkpaiHi
€ HeobXigHMM KPOKOM Ansi pO3BWUTKY 3pinoro ¢iHaHCOBOro
PUHKY. Xo4a Biabynmcs nosuTWUBHI NPaBOBi PO3BUTKM, Taki
AK NPUAHATTS HOBMX 3aKOHIB Ta BHECEHHS 3MiH, NOTPiGHe
noganblue perynatopHe BAOCKOHaNEHHs Ans 3abesne-
YEHHSI BCEOCSHKHOI iIHPaCTPYKTypy yNpaBmiHHS 3acTaBamu
Ha PUHKY AepvBaTMBIB. 3MiLHEHHS MPaBOBOI iHpaCTpyK-
TYpU Ta BNPOBAKEHHS MEXaHI3MIB, TakuX SIK BUMOTU LLOA0
Mapxi Ta LEHTparnbHWUM KNipuHr, 36inblnTb NPO30PICTb,
3MEHLUNTb CUCTEMHI PU3UKM Ta CNPUATME JOBIpi iIHBECTOPIB
[0 YKpaiHCbKOro (hiHAHCOBOrO PUHKY. Y Mipy TOro, sIK Kpa-
iHa pyxaeTbCsa Bnepen, HaBiTb y CKNagHi vacu, Li 3ycunns
OyoyTb KPUTUYHO BaXNMBUMU ANS NPUBELAEHHS DiHaH-
COBOM0 PUHKY YKpaiHu y BiAMOBIAHICTb i3 €BPOMENCHKAMM
CTaHgapTamu Ta 3abesneyeHHst 6e3nevyHoro ManbyTHLOro
ans i (iHaHCOBOTrO CEKTOPY.
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Kostiantyn Bilous, Ph.D. Student, Odesa National Economic University

IMPLEMENTATION OF COLLATERAL MANAGEMENT IN THE FINANCIAL MARKET OF UKRAINE

This article investigates the current state of collateral management in Ukraine’s legal environment and suggests
legislative changes to improve the derivatives market infrastructure. The study aims to assess the legal framework and
National Bank of Ukraine regulations to establish collateral management mechanisms in Ukrainian legislation, making the
market safer and more accessible. As Ukraine integrates into global financial markets, a transparent legal framework for
collateral management is crucial for market stability. This study analyzes Ukraine’s collateral management, exploring recent
legislative changes and initiatives to improve market transparency and stability. Based on international standards, the article
proposes legislative changes to strengthen the legal infrastructure for collateral management in the derivatives market.
Implementing a reliable legal framework and mechanisms like margin requirements and central clearing is essential to
enhance market transparency, reduce systemic risks, and boost investor confidence. The article highlights the importance
of adopting international best practices for a sustainable collateral management system in Ukraine, citing research Available
at: experts in financial markets, collateral management, and legal requlation. Analyzing scientific literature reveals problems
and shortcomings in collateral management in Ukraine and globally, assessing their impact on financial market stability and
transparency. This study emphasizes the potential benefits of introducing a central clearinghouse (central counterparty, central
clearing, CCP) for derivatives operations in Ukraine. The central counterparty would serve as an intermediary in derivatives
transactions, requiring parties to post collateral to minimize individual counterparty risk and enhance market stability. In
conclusion, implementing collateral management mechanisms in Ukraine is essential for developing a mature financial
market. Therefore, this study recommends legislative changes and incorporating collateral management mechanisms in
Ukrainian legislation to achieve these objectives, aligning Ukraine’s financial market with European standards and securing
its financial sector’s future.

Key words: collateral management, financial market, derivatives market, legal framework, central clearing.
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Cmammsi npucesyeHa y3azarnbHeHH MemoOuYyHUX nidxodie 3 Mpueody yrpaerniHHA akmueamu nidMpuUEMcme ma rnpak-
MUYHUM pekomeHAauism wodo nokpaweHHs ma adanmauii cucmemu yrnpaerniHHs akmusaMmu 8 yMogax pusuKy ma Hegu3Ha-
yeHocmi. Y cyyaHux ymosax ma rpu puHKosili ekoHomiyj matixe eci nidnpuemecmea abo KommnaHii Matomb Ha Memi 8 pum-
MiyHe ma cmabinbHe hyHKUiOHYy8aHHS. CyyacHi yMosu 20Crnao0apiogaHHsl MOXHa 8U3Ha4YUMU sIK maki, Wo 8idMyearombCs
Mid Yac 3Ha4HO020 pU3UKy ma HegusHa4yeHocmi. [ris 00Ccsi2eHHs MEBHUX 8a20MUX pe3yribmamig y (hiHaHC080-20¢rn00apChKili
disinbHocmi nidnpuemcma nompibHa Yyimko cchopmosaHa ma eKOHOMIYHO O0iIbHa ¢hiHaHco8a Moslimuka yrpasiHHA akmu-
e8aMu 8 makux ymoseax. Y 38’a3Ky 3 Uum eaxiueuMm 3ag0aHHHSM O 3abe3nedyeHHs po3sumky enidnpuemems € 30itic-
HeHHs1 echeKmUBHOI NOAIMUKU yrpasniHHs akmueamu ridnpuemMcmeas yMogax Hegu3HadyeHoCmi ma pusuky. ¥ cmammi
po3enssHymi Mema ma rpouecu cmeopeHHs: akmusie nidnpuemcmea. [ocnioxeHi noka3HUKU cmaHy ma eghekmugHocmi
Odebimopcbkoi 3abopeogaHocmi ma Memodu ix ob4yuneHb. HadaHo MokasHUKU cmaHy ma eghekmusHOCMi 8UKOPUCMaHHS
2powWosUX akmugie ma ekasaHa ix pospaxyHkoea Memoduka. Po3arsiHymo KomnnekcHUl nioxid o aHanidy akmugie ma
cy4YaHux MemoOuK iX KOpeKkmHo20 8idobpaxeHHs. BucsimmneHo npaui HayKosuie ocmaHHIX POKi8, WO npucesyeHi yrnpas-
NiHHI0 akmusamu, npobnema ynpaerniHHs akmueamu 3anuwaemscss docums cknadHo 8 cucmemi yrpaeniHHs hiHaHcamu
nidnpuemems. Memoduka docnidHuka 8 0CHo8HOMY 3800umbcsi 00 subopy memodie, MpuHyurnis, yHKUil, 3a80aHb i Mexa-
Hi3Mig yrnpaeniHHs iHaHcamu nidnpuememsa. [JosedeHo, Wo K4yosy ponb y peanidayji cmpameeii nidnpueMcmea 3atima-
tomb npobnemu docmamHocmi akmugig. [Toka3aHo MexaHi3MUu ix riaHy8aHHS ma rMOrNOBHEHHS, NP08e0eHO aHasi3 eghek-
muesHocmi ix sukopucmarHs. [Tpu UbOMy 8UC8IMENHO akmyaribHi MUMaHHs 8U3HAYeHHSI CYmMHOCcmi akmusie nidnpuemcmea
3 Memolo ix MpasusbHO20 8i00bpaxxeHHs y ¢hiHaHCOo8Il 38iMHOCMIi Ma echeKmUBHO20 yrpassiHHA HUMU Or1si 3abe3neYeHHs
cmaso20 po3sumky. BidobpaxeHo, wo akmusu nidnpuememea sestoms cob0r 0ocums CknadHy eKOHOMIYHY Kame20pito.
Y makiti ¢popmi nepennimaemscsi 3Ha4HO binbwicmb NeeHUX MpakmMu4yHUX ma meopemuyHux acrekmig. Ceped HUX 8ax-
nusuMU € opeaaHizauis eheKmugHo20 ynpaeniHHs akmueamu nionpuemcms. Taki Memodu Ao3eornsimb biflblu MOYHO ma
2pyHmoeHo docridxysamu ma eghekmo yrpasnssmu akmuseamu rmonpuemMcms 8 yMosax HeguU3Ha4eHoCmi ma pu3suky.

Knrovoei cnoea: nidnpuemcmeo, akmusu, mMemoou, hiHaHcosa OisiibHiCmb, (hiHaHco8a nonimuka, 0CHO8HI 3acobu,
0bopomHi kKowmu, MemodmuyHi nidxodu.

DOI: https://doi.org/10.32782/bsnau.2023.2.4

MocTtaHoBka npobnemu y 3aransHomy Burnsgi. OcHo-
BOl 3abe3neyeHHst cTabinbHOro (yHKLioOHyBaHHA nignpu-

TakuMm 4MHOM aHani3 MeToaMYHMX niaxodiB A0 aHanidy
aKTMBIB NiANPUEMCTB 03BOUTL OiNbLL TOYHILLIE BUKOHATY Ta

EMCTB € 3pOCTaHHs iXHbOI NPUOYTKOBOCTI, KOHKYPEHTOCMPO-
MOXHOCTIi, NNaTOCNPOMOXHOCTI Ta PWUHKOBOI LiHHOCTI. Ll
OCHOBHI iHOMKATOPW 34aTHOCTI NigNpUEMCTBA A0 PO3BUTKY
GesnocepenHbO 3anexartb Bi B3aEMOY3roMKeHOI Ta B3a-
€MOMOB’A3aHOI AiSNbHOCTI yCiX Niapo3ainie nignpueMcrTea,
eeKTUBHICTb iX B3aemogii Moxe OyTu AOCArHyTa LUASIXOM
(hopMyBaHHS Ta 3aCTOCYBaHHS B NPaKTULi rocnofaptoBaHHs
CUCTEMM €KOHOMIYHOTO yNpaBniHHS NiANPUEMCTBOM.
YnpaBniHHa akTMBamy MOBWMHHO BIiANOBIAATU NEBHUM
BMMOram, L0 HaknagatTb BigOUTOK HA came ynpaBmiHHA
i NoBWHHI OOOB’AI3KOBO BMKOHYBaTUCb Ha KOXHOMY eTani.

BicHuk CymcbKkoro HauioHanbLHOro arpapHoro yHiBepcuTeTty

AocnignTu ix epekTMBHE BUKOPUCTAHHS.

AHanis ocTaHHix gocnigxeHb Ta nybnikauin. Haykosa
CMiNbHOTa Mae BENUKY KifbKiCTb aBTOPUTETHUX (haxiBLiB,
Takux sk |. O. bnank, C. B. Kanabyxosa, A. M. KosanboBa,
M. P. Kobactok, I. [1. IyueHok, I. M. Penina, €. C. CTosHoBa
Ta pag iHWKX. He3saxatoum Ha 0GLIMPHI SOCHILKEHHS B EKO-
HOMIiYHiV niTepatypi, AesKi TEOPETUYHI Ta NPaKTUYHI HEBU-
3HayeHoCTi Bce e BeHTexaTb ekcnepTiB. OuiHKa akTWBIB
KOMMaHii B yMOBax pu3uKy Ta HEBU3HAYEHOCTi € TEMOIO, SKa
npuBepHyna 3HayHy yBary. [1poTe YiTKoro Ta KOMMEKCHOro
anropuTMy OLiHKW il Y LbOMY HanpsiMky Hemae. OCHOBHY
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yBary JOCMiQHUKM 30CEpPeXyoTb Ha METOAMYHUX MigXo4ax
40 aHanisy OKpeMux CKMafoBWX akTWBiB NiANpUEMCTBA,
30kpema, 000pOTHKX i HEODOPOTHMX aKTUBIB, @ TOYHILLE —
OCHOBHMX 3acobiB.

®opmyBaHHA uinen ctartTi. OCHOBHMM 3aBHAHHSIM
JOCRiJKEHHS € HanpaLoBaHHS Ta BUSIBNIEHHS pENeBaHTHUX
METOAMK [0 aHanidy BMKOPWUCTaHHSA Ta YMpaBMiHHA aKTu-
BamM NigNPUEMCTB B YMOBaX HEBWU3HAYEHOCTI Ta PU3MKY.

Metoan pocnipxeHHs. [na BupilleHHs nocTaBrneHol
3adadi BWKOPWCTOBYKOTbCA HACTYMHi METOAM HAyKOBOIO
JOCNIKEHHS: HaykoBOro abcTparyBaHHA Ta NOriYHOro
y3aranbHeHHs (npu po3pobui knacudikauinHoi Ta KoHUen-
TyanbHOI JOCNigHULBKOI anapatypu). BukopuctaHo meton
CTPYKTYPHUX (PaKTOpiB Ta MOPIBHAMBHOrO aHanidy Aans
knacudikauii aKTMBIB Ta CTPYKTYPHMX O3HaK i (hakTopiB ix
(hiHaHCyBaHHA. BukopuctaHo METOAM aHanidy iepapxin,
a came npu po3pobLi pekoMeHaaLin wogo nobynosm moge-
newn ynpasniHHA akTBaMK.

PesybtaTtu gocnigxeHHs. AKTBM KOMMaHii MOXHa Npo-
CTEXWTW 3a TpbOMa Pi3HMMM eTanamu ii pO3BUTKY, KOXHa
3 AKKX BiONOBIAAE OKpeMin ¢asi i XKUTTEBOIO LIMKIY.

CTBOpEHHS HOBOTO MIANPUEMCTBA € BUpillanbHUM eTa-
MOM y CTBOPEHHI aKTMBIB, 0COONMBO ANS BEMUKMX Mignpu-
emcTB. AKTUBW, CHOPMOBaHI Ha LibOMY eTani, BU3Ha4alTb
rMoYaTkoBi BUMOTM [0 Kanitany, noTeHLian oTpuMaHHsa npu-
OyTKy, 0OOpPOTHICTb aKTUBIB, PiBEHb MiKBIAHOCTI Ta iHLWI Bia-
MOBIAHI (hakTopu.

EBontouito akTUBIB KOMMaHii MOXHa po3rnagaTtu sk 6es-
NepepBHUIA NPOLEC PO3BMTKY, MOYMHAKYM 3 PO3LUMPEHHS,
PEKOHCTPYKLIii Ta MOAepHisaLii ditoyoro nianpmemctaa. Lia
(hasa y3rogXKyeTbCs 3i CTpaTEriYHUMKM LiNsaMu 3poCTaHHs,
3 ypaxyBaHHSAM iHBECTULHMX pecypciB Ta iX e(heKTUBHUM
3anyyeHHaMm. Ller kno4oBuin eTan CyTTeBO CMpUSIE XUTTE-
BOMY LWKMy OopraHisadlii.

PosLlumpeHHs nignpMeMcTsa MoXe NposiBAATACS Y CTBO-
PEHHi HOBWX chiniv, ginin abo iHLWMX CTPYKTYPHUX Migpo3ai-
nie. KomnaHis Moxe CTBOPUTM Ui HOBI MiAPO34INM LUNISXOM
OyaiBHMUTBa 3 Hyns abo WnsaxoMm npuabaHHs BXKe iCHYHo-
4oro Habopy akTuBiB y (hOpMi MOBHICTIO po3pobreHoro man-
HOBOTO KOMMmeKcy. [3]

LLlo6 3abe3neunTyn 6e3nepebiliHe (yHKLIOHYBaHHS opra-
Hi3aLlii B LOBrOCTPOKOBIiA NepcrnekTusi, npouec hopMyBaHHs
il akTvBiB Mae Byt npogymaHum. OCHOBHOI METOH Hako-
MUYEHHS aKTUBIB KOMMNaHIi € BU3HAYEHHS Ta 3a[0BOMNEHHS
noTpeb y pisHUX TUNAxX akTUBIB AN NONerweHHs onepawin-
HUX npouecis. Kpim Toro, ontumisadis ix cknagy HeobxigHa
4ns 3abeanevyeHHs HEOOXigHMX YMOB Anst edpeKTUBHOI roc-
NoAapChbKoi AisNbHOCTI.

MeTa CTBOpEHHSI KOPMOPaTWBHUX aKTWBIB AOCArAETHCS
LUMSXOM JOTPUMAHHS HACTYMHWUX NpuHLMNIB [4]:

1. BpaxoBytoun Hanbnvkyi NepcnekTuBm onepawiiHoro
3pOCTaHHSA Ta MOXIMBOCTI ANs AvBepcudikaLii.

2. MapaHTyBaHHS BiAMOBIAHOCTI MiX KiMbKICTIO Ta ckna-
[I0M CTBOPEHMX aKTWBIB Ta KiNbKIiCTHO Ta CKiagom BMpooOne-
HOI Ta peanizoBaHOi NPOAYKLi.

3. MapaHTyBaHHS ifeanbHOro cknagy akTuBiB, LLIO OMTK-
Mi3ye eheKTUBHICTb rocnofapcbKoi AisinbHOCTI.

4. CnpusiHHS WBKakomy obiry akTuBIB nig Yac ix BUKOpK-
CTaHHS LUSISXOM CTBOPEHHS CNIPUSITIIMBMX YMOB.

5. Bubip aktuBiB, sIKi CNpuUsitOTb 3POCTAHHIO PUHKOBOI
BapTOCTi MiANPUEMCTBA, Mae BUpiLAnbHe 3HAYEHHS Ans
3abe3neyeHHst nporpecy.

XapaktepucTuka Takoi MeTn 306paxeHa Ha puc. 1.

Hwxye HaBegeHO MiACYyMOK OCHOBHMX npuHUmniB. CyT-
HICTb UMX NPUHLMMIB NONSrae y HacTynHomy.

1. Po3rnsigatoun noteHLjan 3pocTaHHs B Hanbnvpkyin nep-
CcrekTvBi Ta 3acobu anBepcudikaLlii onepawinHoi AisnbHOCTI.

Mig yac cTaHOBNEHHS1 KOMMNaHii OCHOBHUM MPIOPUTETOM
€ PO3BUTOK ii OnepaviiHOi AiNbHOCTI, WO AUKTYE opMy-
BaHHs il akTmBiB. OgHak aye Baxnmso BUOpaTh NpaBumnbHY
PVHKOBY Hillly MPOTSATOM NMOYaTKOBOTO XXMTTEBOIO LIMKITY KOM-
naHii, Wwob 3abe3neunTn BUCOKI TEMMU 3POCTaHHS. Tomy
BaXX/IMBO MaTh Ha yBasi, WO aKTUBM, po3pobrneHi Ha paH-
HiX cTafisiX, NOBUHHI LO3BOMUTK MOTEHLIHE 3POCTaHHA Ta
avBepcudikalito Mponosuuii NPoayKTiB Yy Hanbnmxyomy
MaibyTHbOMY.

2. [apaHTyBaHHS BIigNOBIQHOCTI MK CTBOPEHHSIM aKTu-
BiB Sk 32 0OCAroM i cknagom, Tak i BUpOOHULTBOM i peani-
3alieto npoaykuii.

®opmytoun BisHec-cTpaTerito Ans 3anycky craprany,
BaXI/IMBO PETENbHO OLIHUTK HeobxigHi akTuewu [6]. Takui
Migxig rapaHTyBas Oy 4OTPUMAHHS BCTAHOBMEHWX BUMOT.

AKTVBM HeLLOAaBHO CTBOPEHOrO MiANPUEMCTBA MatoTb
JeKinbka yHikanbHWX XapakTepuCTUK, a CaMe: Ha paHHix cTa-
[isix OisnbHOCTI nignpueMcTBa HEOOOPOTHI akTVBK 3a3BKYal
He CKnagatoTbCs 3 JOBrOCTPOKOBMX (DIHAHCOBWX IHBECTULLM.
Taki iHBecTuUii, 5K NpaBuno, PopMyTLCA Ha Ni3HILLMX eTa-
nax y pamkax NOTOYHOT iHBECTULLINHOT OiNbHOCTI.

Ha nouaTtkoBoMy eTani hopmyBaHHS nignpuemcTsa
nebiTopcbka 3ab0OproBaHicTs CTAaHOBUTL HE3HAYHY YaCTUHY
00OpPOTHMX aKTMBIB, OCKiNbkM GisHec-onepalii e He po3-
noyanucs. KopoTKOCTpOKOBI (piHAaHCOBI iHBECTWULiI Takox
3BefeHi 0 MiHiMymy, y 6araTbox BUnagkax B3arani BigcyTHi.

BusHavatoun HeoOXigHi akTMBM [nsi HOBOCTBOPEHOTO
GisHecy, oyxe BaxnuBo knacudikyeath ix 3a Tunom. [o
TaKMX KaTeropiii HanexaTtb OCHOBHi 3ac0bu, HemaTepianbHi
akTueu, 3anacu TML, rpoLUoBi akTWBYM Ta iHLUI BUAM aKTUBIB.

PisHi rpynn po3paxoBytoTb noTpeby B KaniTanbHWX akTu-
Bax OKpeMmo.

a) Cnopyamn Ta KOHCTPYKLIi, NoB’a3aHi 3 BUPOOHMLITBOM
abo BUPOGHMLTBOM

6) MawwuHK Ta obnafgHaHHs, WO BUKOPUCTOBYIOTLCA Nif
4yac BUPOOHNYOro MpoLECy;

B) MaWWHK Ta obnagHaHHs, 3afisHi B Harms4i 3a BUKO-
HaHHSIM OMepaLiiHX 3aBaaHb.

MouaTkoBUIN KpOK nepenbavae BU3HAYEHHSI KOHKPET-
Horo obnagHaHHsa Ta 0bnagHaHHsA, HeoOXigHMX Ans BUPOG-
HUYoro npouecy. [MoTiM Ana po3paxyHKy L€l BUMOMM BUKO-
PUCTOBYETHLCA POPMYNa, BUKNAAEHA TaKUM YAHOM:

ry = 98B0 gy ()
Mpe
My — notpeba y BMPOGHWYOMY yCTaTKyBaHHI KOHKPET-

HOTO BUAY;
OB - nnaHoBwi obcsAr BUpOOHMUTBA NpOAYKUii, WO
noTpebye BUKOPUCTAHHS [AaHOro BMAY YCTaTKyBaHHS;
[MPe — ekcnnyaTauiHa NPOAYKTUBHICTb OaHOro BUAY
yCTaTKyBaHHs (HOpMaTMBHUIA 06CAT BUPOOHMLTBA NPOAYKLi
3 PO3paxyHKy Ha OAMHULIO YCTaTKyBaHHS);

BicHuk CymcbKoro HauioHanbHOro arpapHoro yHiBepcureTty
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AHaJi3 rocnofapchbKoi JisIbHOCTI I IPHEMCTBA B MONIEPEIHBOMY T1€pioJi

v

BusiBiieHHsI BiTXWIIeHb Bil 3allJIaHOBAHUX DE3VIILTATIB

HerartusHi 3MiHu

TTo3uruBHI 3MiHU
( pe3epBHUI OTEHIIAIT)

[TmanyBaHHS TEPCIIEKTHB PO3BUTKY TOCMOAAPCHKOI MisSUTBHOCTI

v

A 4

[TocranoBka metn, 1isiei Ta 3a1a4 GOpMyBaHHS aKTUBIB

3abe3mnedeHHs BiAMOBIIHOCTI 00CATY aKTHBIB
o0csiraM BUPOOHHMIITBA Ta 30yTY MPOAYKIIiT

O6op

OTHI aKTHBU I I

BcraHoBIeHHS ONITUMAIBHOTO
CKJIa[ly aKTUBIB

II HeoboportHi

dopMyBaHHS Ta ONTHMI3aIlis (iHAHCOBUX JpKepell (hOpMyBaHHS aKTHBIB

&

:

3icTaBiaeHHS OTPUMAHMX PE3YJILTATIB 13 3aIUIAHOBAHUMU

v

KOpI/IFyBaHHH IIOCTaBJICHUX 3aBJJaHb

PucyHok 1 — OpraHi3auia npouecy ¢opmMyBaHHA aKTUBIB Ha NiANPUEMCTBI

Lxepeno: [5]

Bo — BapTiCTb 0AMHWLI LbOrO BUAY YCTATKyBaHHS;

BY — BapTiCTb YCTaHOBKM 4@HOTO BUAY YCTaTKyBaHHS.

Mig Yac gpyroro etamny BUKOHYETbCS peTeribHa OLiHKa
onepauinHux noTpeo, Wob BU3HAYMTU KOHKPETHI MaLLMHK Ta
obnagHaHHs, HeobXigHi Ana ynpaeniHCbKOi disnbHocTi. Lie
BKIOYaE pisHi NpeameTy, Taki Sk oicHi Mebni, enekTpoHHi
KOMM'IoTEPU, KOMYHIKaLiHi NpucTpol TOLLO.

TpeTii kpok nepenbayae BU3HAYEHHS HEOOXiZHOCTI
OyaiBHMLUTBA NpuMilLeHb, sKi ©e3nocepenHb0 CnpusioTh
BUPOGHNYOMY NPOLIECY, a TaKoX 3a0e3ne4eHHs! PO3MILLEHHS
aAMiHICTPaTUMBHOIO NepcoHarny.

HeobxigHicTb HemaTepianbHUX aKkTVBIB 3anexuTb Bia
TEXHOMOTii, iKa BUKOPUCTOBYETLCS Mif YaC BUKOHAHHS one-
pauinHux npouenyp [7].

OuiHtotoun BapTicTb HEOBOPOTHMX aKTMBIB AN GizHecy,
BaXNVWBO BpaxoByBaTW crocib ix npuabaHHsa, Hanpuknag
npuabaHHs npasa BnacHoOCTi abo yepes (iHaHCOBY YK one-
paTuBHY OpeHay.

3anacv TML andbepeHuitooTbest 3a iX BuaaMu anst pos-
paxyHKy HeobxigHux obcsris:

a) notpeba B onepaTMBHMX KOLTaX, ki nepedaqarTbes
ANs npuabaHHs 3anaciB OCHOBHUX i APYTrOpsSiAHUX PECYPCIB.

BicHuk CymcbKkoro HauioHanbLHOro arpapHoro yHiBepcuTeTty

6) npomucnosi nignpuemcTea noTpebytoTb 06OPOTHMUX
KoLTIB AN (piHAHCYBaHHS CBOIX 3anaciB roToBOI NPOAYKLii.

B) notTpeba B 060pOTHUX KoLTax 3abe3nedyeTbcs 3ana-
camu TOBapiB, ane B MepLly Yepry e CTOCYeTbCs Nignpu-
€MCTB TOpriBni.

o6 B13HaUMTK OBOPOTHI KOWTKW, HeobBXigHi Ans yTpu-
MaHHs1 3anacis TML, ix WwogeHHy BUTpaTy NoTpibHO NOMHO-
XWUTW Ha HOpMY 3anacy B AHax. PisHi nignpvemcTtsa BCTa-
HOBMIOKTb BIIACHi HOPMU LMX 3anacis, BUXOOSYM 3i CBOET
YHiKanbHOi EKOHOMIYHOI AiANbHOCTI Ta ranyseBux ocobnu-
BOCTeN. [N HOBOCTBOPEHWX NIANPUEMCTB Lii HOPMU 3a3BU-
Yyal BKIYAKTLCS 5K YaCTMHA 3ararnbHuX MOKasHUKIB Bis-
Hec-nnaHy [8].

Ona pospaxyHKy HeOBXigHMX TPOLLOBKX KOLUTIB Bpaxo-
BYIOTbCS MaWOyTHI BUTPATW Ha Pi3Hi BUAW OiSNIbHOCTI, Taki
K onnata npaui (6e3 HapaxyBaHb), aBaHCOBI Ta NOAATKOBI
nnatexi, MapKEeTWHIOBI BWUTpaTW (Hampuknag, peknama),
KOMyHarbHi nocnyru towo. [na craptanis HeobxigHi rpo-
LLIOBI @KTMBW B3HAYaOTHCA LLTISIXOM BU3HAYEHHS TUNiB nna-
TEXiB Ha HACTYMHi TpX Micsui. 3 Yacom i noYaTkoM iHGnALT
HOPMU TPOLLOBMX aKTMBIB 3a3BMU4ai 3MEHLLYIOTLCS Nif Yac
3BMYaliHOI EKOHOMIYHOT AifNbHOCTI.
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o6 BU3HauUMTK HEOBXIAHY KiNbKICTb IHLLIMX aKTUBIB, BUKO-
PUCTOBYETLCA METOA MPSIMOr0 PO3paxyHKy, afdantoBaHWii 0
OKPEMMX TUMIB aKTUBIB i 3aKOA0BaHUI 3a JONOMOIOK CreLy-
iuHnx onsa nignpvemctea o3Hak. Llen po3paxyHok npoBo-
ONTBCS OKPEMO A1 HEOOOPOTHYMX | 0BOPOTHMX aKTUBIB.

[Ona BU3HayeHHs1 NOTpebyu HOBOCTBOPEHOTO MianpUEM-
CTBa NPOBOAUTLCS OLiHKa NoTpebu B HEOOOPOTHMX | 060POT-
HUX aKTUBAX. HeMoToYHi NOTpebu po3paxoByHOTLCS LUMSXOM
06’egHaHHs NoTpebu B OCHOBHMX 3acobax, HemaTtepianbHux
aKTMBaX Ta iHLIMX HEOOOPOTHMX aKTMBaX. Tak camo MOTOYHi
noTpebu BCTAHOBIIOKTLCS LUMSAXOM arperyBaHHsi notped
y 3anacax TOBapHWX LiHHOCTEN, rPOLLIOBMX aKTUBIB Ta iHLIMX
BUAiB 000POTHUX aKTUBIB.

BusHayeHHs HeoOXigHWX akTuBiB Ansi HOBOro Gi3Hecy
HEPO3PVBHO MOB’'si3aHe 3 BUOOPOM 3 Pi3HUX anbTepHaTUB-
HUX pilleHsb [9].

a) npuabaHHs, byaiBHMLTBO abo opeHaa Oyaisens;

0) npuabaHHsa MaLvH, MexaHi3MiB i obnagHaHHs Wwns-
XOM opeHamn abo BuKyny;

B) CTBOPEHHS ab0 BMCHAXKEHHS 3anaciB TOBapHUX LjiH-
HOCTEN Y BiNbLLIOMY Y/ MEHLLIOMY MacLuTabi.

) 3aKyniBns BXe ICHYKYMX TEXHOMOMYHMX pilleHb K
HeMaTepianbHWX aKTMBIB abo iX aBTOHOMHE CTBOPEHHS.

[nsa BU3HAYEHHS1 HEOOXIAHUX TPOLLOBMX aKTUBIB HOBOTO
MignpMEMCTBA BaXSIMBO BpaxoByBaTW hOPMYBaHHS mnarto-
CMPOMOXHOCTI Ta PO3Mip rpoOLLOBMX akTuBiB. Lle nepenba-
Yyae po3paxyHOK BUMOT 0 aKTMBIB 3a TPbOMa NOTEHLINHNMU
cueHapiamu:

1) MiHimanbHa cyma akTuBiB, HeobxigHa Ans nodaTky
€KOHOMIYHOro nignpuemctaa [8].

2) HeobxigHa KinbKicTb pecypciB Ans noYaTky rocnoaap-
CbKOI AiINbHOCTI, BKIOYatouy 3a[0BiNbHI CTPaxoBi pe3epsu
OCHOBHMX BMiB 0OOPOTHMX KOLUTIB, TakMX SIK rPOLUOBI Ta
maTtepiarnbHi LiHHOCTI.

3) OntumanbHuin obesar akTvBiB, HEOOXIOHUA ANs npu-
A0aHHS SK MaTepianbHuX, Tak i HemaTepianbHUX OCHOBHUX
3acobiB 3 OQHOYACHWM CTBOPEHHSIM JOCTATHLOMO CTpaxo-
BOrO pes3epBy 3 yCix 0OOPOTHMX aKTMBIB, HEOOXiQHMX Ans
MoYaTKOBMX eTaniB ekcnnyarawii.

PospaxyHkn nepenbayaloTb BCTAHOBMEHHS! MiHIManbHOI
Ta MaKkCyManbHOi NOTpebu B aKTVBax, 3 SKUX BU3HAYAETLCS
HeobxiaHa cyma. MakcumansHa notpeba arogom mMoxe 6yTu
BMKOPMCTaHa Ans novaTky ghasv po3LwMpeHHs NignpueMcTaa.

Mepw Hix nodatn HoBwi Bi3Hec, BaXnvBO BpaxyBaTy
3aKoHOAaBYi BUMOTY LLOAO CTBOPEHHS CTATyTHOrO (hoHAY.
Lli Bumory BiapisHAIOTLCSA 3anexHO Big ranysi Ta opradi-
3aliHOi  CTPYKTYpW MignpuemcTBa, Hanpuknag 6aHkis,
CTPaxoBUX KOMMaHiN, iHBECTULIMHUX (POHAIB, aKLiOHEPHUX
TOBapucTB abo TOBapuCTB 3 OOMEXEHOW BianoBiganbHi-
cTio. BignosigHo fo 3akoHy [9] cykynHi akTuBM Lux cy6’ekTiB
rocnogaptoBaHHs NOBUHHI BigNOBiaaT abo nepeswuLLyBaTy
MiHiManbHWUI PO3MIp X cTaTyTHOro GhoHAY.

3. MapaHTyBaHHs igeanbHOi KOMOIHALLT aKkTUBIB AN Han-
GinbLL eheKTUBHOT EKOHOMIYHOT eCDEKTUBHOCTI.

OnTumizauia cknafly akTuBiB KOMMaHii cnpsimoBaHa
Ha LOCArHEHHS ABOX Uinen — 3abe3neyeHHs ManbyTHBOro
ONTUMarnbHOrO BUKOPUCTAHHS OKPEMUX TUMIB akTUBIB i Nia-
BULLEHHS TXHBOTO CYKYMHOrO MOTeHLUiany Ans OTpYMaHHs
onepauiinHoro npubyTky.

JlocsarHeHHs MakcManbHOI e)eKTUBHOCTI B opraHisaii
HeOBOPOTHMX i OBOPOTHWUX aKTMBIB 3anexuTb Bid Bpaxy-
BaHHS OnepavuifHoI AiANbHOCTI B rany3sx, cepeaHboi Tpu-
BasoCTi onepauiiHoro LMKy Ta OLiHKM CUMbHUX i crnabkmx
CTOpIH, NOB’A3aHMX i3 OYHKLIEID LIMX aKTUBIB.

[MpoBeneHo aHania MaHEBPEHOCTI aKTUBIB A5 OLHKM
onTuMmisauii cniBBiAHOWEHHS O0BOPOTHUX | HEOBOPOTHUX
aKTuBiB. Lle BM3HAYAETHCA LUMAXOM pPO3paxyHKy MOKasHMW-
Ka-KoegilieHTa 3a Takok hopMynoto:

KMa =22 )
A

KMa — koediLieHT MaHeBpYyBaHHS akTUBIB NiANPUEMCTBA;

3A — 3aranbHa cyma BCix C(pOpMOBaHuX aKTUBIB Mignpu-
eMCTBa.

4. CTBOpEHHSI CNpUSATAMBUX YMOB NSt MPUCKOPEHHS
000pOTHOCTI aKTVBIB Mif, Yac BUKOPUCTaHHS [9].

Baxnueo 3actocoByBaTW LeW NPUHLMMN, OCKIMbKM BiH
Mae npsiMUA | ONOCEepeaKoBaHUA BMAWB Ha onepavin-
HUM NpubyTOK KomnaHii. LLBuAakicTb, 3 skol obepTatTbes
aKTMBW, 3HAYHO BNSIMBAE Ha NpubyTok GizHecy.

Mopgenb [tonoHa nokasye, WO 4uM LWBKAWe obepTa-
OTbCS! aKTUBMW, TUM OiNMbLUMIA KIHUEBWIA OnepauiiHWiA npu-
OyTok. Kopensiuisa Mix npuckopeHHsM 0OOpOTHOCTI akTuBIB
i NpUBYTKOM € NPSMOIO i NPOMOPLAHOLO.

Cyma onepaujiiHoronpunbyTtky _
BapTicTbonepauiiHnx akTuBiBs

=KoedilieHT peHTabenbHoCTipeanisadii npoaykuiix (3)
xKoedilieHT 060poTHOCTIONEpaLiliHNX aKTUBIB

HaeeneHa mMogensb incTpye, LWo onepawiiHiin npubyTok
KOMMNaHii 3anexuTb BUKIIOYHO Bif KoedilieHTa 0b6opoTHOCTI
ornepaviiH1X akTVBIB, BPaX0BYHOUM NOCTINHWIA 0B6CAT BUKOPU-
CTaHHs Ta KoedilieHT NpubyTKOBOCTI NPOAAXIB NPOAYKLI.

Kornm o6opoT aKTuBIB MPUCKOPIETLCS, Lie NPU3BOAUTL
[0 3MEHLUEHHS MoTpebu B Lux aktveax. Lle, y cBoto yepry,
CMPUYMHSAE 3MEHLLEHHS PO3MIpY onepaLinH1X aKkTUBIB, TUM
caMuM 3MeHLLYIoYY onepaviHi BuTpaTu. Y pesynsrati one-
pauinH1iA NpMBYTOK MOXe 3POCTW HaBiTb 3a IHLIMX PIBHWUX
¢hakTopiB. Bnnue npuckopeHHs 0GOPOTHOCTI aKkTWBIB Ha
onepawinH1in NprbyTOK 4OCAraeTbCs ONOCepeaKoBaHo Lns-
XOM 3HUXEHHS OnepaLifiHUX BUTPAT 3@ PaxyHOK 3MEHLLEHHS
o6cAry BUKOPUCTOBYBaHWX aKTUBIB.

[0ns BU3Ha4YeHHs 3MeHLLEHHS 0Becsry onepauiiHux akTu-
BiB, LLIO BMKOPUCTOBYETLCS ANS NPUCKOPEHHS 0OOPOTHOCTI,
MOXHa 3aCTOCyBaTV HacCTyMHy hopMyrny:

Eona = (MOAq —10®n) x Opo 4)

Eona — po3mip eKOHOMIi CyMu onepavuinHnX akTuBiB, L0
[0CAraeTbCs B NPOLECi MPUCKOPEHHS iX 060pOoTY;

OAg — nepion 060poTy onepaviiiHUX akTUBIB Mignpu-
€MCTBA y NepeannaHoBoOMy Nepiogi, B OHSX;

OPo — nnaHoBaHWi 0fHOAEHHWI 0Besr peanisaii NpoayKLii.

5. Bubip HaiicyyacHiLmMx TUniB akTMBIB 3 METO NiABM-
LLEHHS PUHKOBOI BapTOCTI MignNpueMcTBa.

#AK cyyacHM puHOK 3acobiB i NpegMeTiB BUPOOHMLTBA,
TaK i (hiHaHCOBUIN PUHOK NPeACTaBnsoTb Oe3niv BapiaHTiB
CTBOPEHHS aKTVBIB MignpuemcTea. Bubupatoum ui anstep-
HaTMBW, BaX/IMBO BPaxoByBaTK iX NOTeHLiasn, yHiBepcasb-
HiCTb i 30aTHICTb reHepyBaTh NPUOYTOK Y Pi3HNX EKOHOMIY-
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HUX ymoBax. Lli haktopu, y CBOKO Yepry, MOXyTb NiABALLMTH
PUHKOBY BapTicTb nignpuemctaa [10].

OuiHIO4Y aKTUBY KOMMNaHIi, He MOXHa irHopyBaTu nepe-
BaXkatoui nepelyMoBY HEBU3HAYEHOCTI Ta pu3unky. HeBusHa-
YeHiCTb 03HaYae HeafeksaTHy abo cynepeunusy iHhopma-
Lito, sika 36inbLUye MOXIMBICTb MOMUMKOBUX CyokeHb abo
TYMaHHUX BUCHOBKIB. HaBnaku, pusuk nepenbayae nep-
CNEKTUBY HECTIPUATNMBMX HAcnigKiB abo BTpaT, SKi MOXYTb
BUHWKHYTY B pe3ynbraTi pilleHb abo nounHaHb.

HeBusHaueHicTb | puank nputamaHHi 6yab-skomy cueHa-
pito, i epekT1BHE YyNpaBniHHA HAMW MOXE BUSIBUTUCS BUPI-
LUanbHUM €NEMEHTOM Y JOCATHEHHi GaxaHux Uinen.

[locArHeHHs1 KOHKPETHOI METU BUMarae CTPYKTypoBa-
HOro MigxoZy, BiLOMOro sik MeToauyHi nigxoaun. OgHak, konu
BU 3iTKHYNMCS 3 pU3MKaMU Ta HEBU3HAYEHICTIO, ANs JOCAr-
HEHHS yCrixy MOXyTb 3HagobuTucs podatkosi Ail. 3acto-
CyBaHHSi METOAMYHMX NIOXOAIB Y TaKMX CUTyalisX MOXe
nepeadavaTy Taki XapakTepPUCTUKU:

PiBeHb HeBM3HAYEHOCTI Ta pWU3MKy Mae BiAnNoBigaTu
3acTocoBaHOMY MeToauyHoOMY nigxody. INpu poboTi 3 ymo-
BaMy BMCOKOrO PU3UKYy BUMpPaBAaHUM € Binbll CKnagHui
i peTenbHUA METOLOMNOMYHUI NiAXig NOPIBHSAHO 3 yMOBamu
HU3bKOIO PU3NKY.

3acTocyBaHHs aHanisy pusvkis MoXe NonerwnTn ineH-
Tudikauito noTeHuinHUX Hebesnek i Hebesnek, BOAHOYAC
[103BONSA0YM po3pobuTy Binblu edekTUBHI cTpaTerii ynpas-
NiHHS HAMWN.

[ns edeKTMBHOrO [AOCATHEHHSI MOCTaBMEHMX Linew
MeToAWYHI niaxoau noTpebyoTb PeTenbHOro niaHyBaHHS
Ta ynpaBniHHSA. HeBM3HaYeHi Ta pu3nKoBaHi yMOBU MOXYTb
BUMarat Le Ginbll peTensHOro nnaHyBaHHS Ta ynpas-
NiHHg, Wo6 3a6e3neunTn ycnix y 3aCcToCyBaHHi X Nigxoais.

Y cuTyauisix HeBU3HAYEHOCTI Ta PU3nKY MOXYTb 3HaOO0-
BUTMCS pisHOMAHITHI MeTOZOMOriYHI Niaxoan. BoHn MoxyTb
BapitoBaTMCA Bif CUCTEMHOrO MiAXo4y A0 aHamniTUYHOrO nig-
XO0Ay | HaBiTb eKCnepTHOro Niaxoay, 3anexHo Big 06CTaBuH.

3 ornsgy Ha NoCTiHO MIHMWBI HEBU3HAYEHi Ta PU3MKO-
BaHi YMOBM, BKpall BaXIIMBO YacTo nepernagatv ta agan-
TyBaTW MeTOZONOrYHi nigxoawn, wWwob 3abesneyntu ixHI0O
e(eKTUBHICTb. TOMY NOCTiiHE OHOBMEHHSA Ta KOPWUTYBaHHS
€ BaXMUBUMMU.

Konu BM cTukaeTecs 3 HEBIZOMUMM Ta MOTEHLINHUMU
Hebe3nekamun, BWKOPUCTAHHS CUCTEMATUYHWUX METOAIB
MOXe MPU3BECTU [0 Kpawlol 0BrpyHTOBAHOCTI CymKeHb.
AKuttesgatHum BapiaHTOM € NPOBEAEHHS aHani3y pu3sKKiB,
nig Yac SKoro BM3Ha4aroTbCs, OLHIOTLCA Pi3Hi cLeHapii Ta
PO3rNAAaETbCs iXHil BMAMB HA OCTAaTOUHE PiLLEHHSI.

BucHoBku. LLo6 rapaHTyBaTy ycnix nianpuemcTea B Hai-
Orivokdi poKM, BKpai BaxISIMBO MaTtW NpoZyMaHun nigxig [o
opmyBaHHa akTuBiB. OCHOBHOK METOK LbOro MpoLecy
€ po3ni3HaBaHHs Ta BUKOHAHHS creumndivHUX BUMOT 0 Pi3HUX
aKTVBIB N5 NOMEriueHHs onepavii, a Takox ynopsiaKyBaHHS
IXHBOTO CKnady Ans MakcumarnbHOI ePeKTUBHOCTI EKOHOMIY-
HOI AisinbHOCTI. Lle cTBOpuTbL YMOBU A1 €hEKTUBHOMO (PyHKL-
OHYBaHHS1 NiANPUEMCTBA B JOBFOCTPOKOBI NEPCNEKTMBI.

YnpaBniHHA akTBaMu — Lie CKNaaHWiA NPoLEC, SKWIA BKIHO-
yae B cebe pisHi 3aBaaHHS. Lle ontumisauis BMpoBHULTBa
3anaciB i rotoBoi MpoAyKLUii, NPUCKOPEHHS pyxy Kanitany,
noB’si3aHoro 3 AebGiTopcbkolo 3aboproBaHiCTIo, BU3HAYEHHS
NPaBUIbHOTO CMIBBIAHOLLEHHS MK 3pOCTaHHSAM 06Csry BUpo6-
HULTBa | 0BOPOTHUM KaniTanom, CKOPOUEHHS Yacy BUPOOHM-
YOro LMKy, MOMinLUeHHs opranisadii MaTtepianbHO-TEXHIYHOMO
3abe3neyeHHs], MPUCKOPEHHS peanisalii NpoayKLuii. ToBapHa
npoaykuis. EdekTBHe BUpILLEHHS LMX npobreM 3anexutb
BiZl PO3YMHOrO YNpaBniHHS aKTVBaMM KOMMNaHil.

[JocnioxeHHs nokasanu, Lo OUiHKa akTWBIB Ha nNpuaat-
HiCTb, 3HOC i KoediLlieHT 06OPOTHOCTI Mae NepLLOPsiAHE 3Ha-
YyeHHs1. [MigTpyMaHHs Lumx KoedilieHTiB MOXe BNAUHYTY Ha
CXWUNbHICTb nianpuemcTBa Ao 6aHKpyTCTBa. TakUM YMHOM,
HeobXigHO aKTWBHO MEpeBIPATM Ta YNpaBRsTWM aKTMBaMM
KomnaHii, o6 3abe3neunTn iHaHCOBY CTIMKICTb nepen
06IMYYAM HEBU3HAYEHOCTI Ta PUSMKY.
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METHODS OF ANALYSIS OF FORMATION AND EFFICIENT USE OF ASSETS WITHIN UNCERTAINTY AND RISK

The article is devoted to generalizing methodological approaches regarding the management of enterprise assets and
practical recommendations for improving and adapting the asset management system in risk and uncertainty. In the Sun and in
the market economy, almost all enterprises or companies are intended to rhythmic and stable functioning. Modern conditions of
hospitalization can be defined as being displayed during considerable risk and uncertainty. To achieve certain significant results
in the financial and economic activity of enterprises requires a clearly formed and economically feasible financial policy of asset
management in such conditions. In this regard, an important task to ensure the development of enterprises is to implement an
effective enterprise management policy of uncertainty and risk. The article deals with the purpose and processes of creating
assets of the enterprise. The indicators and efficiency of receivables and the methods of their readings are investigated. The
status and efficiency of the use of monetary assets and their calculation methodology are provided. A comprehensive approach
to the analysis of assets and supreme methods of their correct reflection is considered. The works of scientists in recent years
devoted to the management of assets have been covered, the problem of asset management remains quite difficult in the
system of management of enterprise finances. The methodology of the researcher is mainly reduced to the choice of methods,
principles, functions, tasks and mechanisms of management of enterprise finances. It has been proven that the keyway in the
reality of the enterprise’s state-owned enterprise is being released. The mechanisms of their planning and filling are shown,
the annalysis of the efectivity of their use is performed. At the same time, the issues of determining the essence of the assets
of the enterprise in order to be properly reflected in the financial statements and the effective management of them to ensure
sustainable development. It is shown that the assets of the enterprise are a rather complex economic category. In this form,
many certain practical and theoretical aspects are intertwined. Among them are the organization of effective management of
assets of enterprises. Such methods will allow you to study more accurately and thoroughly and effectively manage the assets
of enterprises in conditions of uncertainty and risk.

Key words: enterprise, assets, methods, financial activities, financial policy, fixed assets, working capital, methodical
approaches.
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