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BOITPOCBbI CTUMYANPOBAHNA
MHBECTUILIMOHHOM AEATEABHOCTHU B
COBPEMEHHbBIX YCAOBUAX TAOBAANSALINN

B cmamve 6vira paccmompena porv unbecmuyuonrnoi deamervnocmu 6 HayUOHAILHOU IKOHOMUKE 6
cobpemennvui nepuod, nanpabaenusn cmumyaupobarnus unbecmuyuonnovix 6a0xenutt, pyuxyuu zocydap-
cmba 6 smoui obaacmu u 3p. B cmamve maxixe onpedenrero bausanue mecmuoix u uHocmpannvix urbecmuyuii
6 nanpabrenuu pocma KOHKYDEeHMOCNOCOOHOCTNU IKOHOMUKU.

The article role of investment activity in national economy under the modern period and direction of
stimulation investment flow , function of state inthis fields and etc. was considered. In article influence of
local and foreign investment on divection for growth competitive economy was also defined.
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AHaAM3MPYS MHBECTUIMOHHYIO CPEAY, CO3AaB-
uryiocst B Vicaamckoii Pecniy6anke Vipau B coBpemen-
HBIJl IEPUOA, CAEAYET OTMETHUTH, YTO OOBEM KanuTa-
AOBAOSKEHNUI BHYTPY CTPaHbl 3aBUCUT OT AOBEPHS
HaCeAeHUsI TOCYAApCTBY, a 32 py6esKkoM — B OCHOB-
HOM OT MHAEKCa MHBECTUIVIOHHOM CPEABL.

3aBUCHMOCTH IOTOKA MHOCTPAHHBIX MHBECTUIINIA
OT MHAEKCA MHBECTUIIMOHHOM CPEABI U €70 OTAEABHBIX
COCTAaBHBIX YacTeif MOKHO CKa3aTh HeCeT AVHEIHBIN
xapakrep. Brnocaeanee Bpems MeskayHapoaHas dpu-
HAHCOBAs KOPIOPALWS ¥ TPYIIA APYTUX CTPaH 00bs-
BUAM O BCTYIIAEHUM B CBOJ COBOKYITHBI/ MHBECTUIIN-
OHHBIX MUHAEKC, YTO UI'PAET POAb OPUEHTUPA AT MEK-
AYHAPOAHBIX YaCTHBIX MHBECTOPOB, CTAPAIOIUNXC
OIIPEeACANTDb MHBECTUIMOHHBIN "Bec” CTpaHbl 1 (op-
MUPYIOIMX CBOJ MHBECTUIMOHHBIN TOPT(HEAb.

Anann3 3aKOHOAATeABHBIX aKTOB [IOCTCOBETCKIX
CTpaH [OKa3bIBaeT, YTO, HE3aBUCHMO OT OOIIMX CTa-
Teit, B psIA€ pecrny6AMK [0 CPaBHEHMIO C HAIMOHAAD-
HBIMU MHBECTOPaMMU AAS MHOCTPAHHBIX MHBECTOPOB
npuHAT 60Aee ABTOTHBIN peskum [1].

1o mposBaser ce6sa B OCBOOOSKACHUM MAM YaC-
TUYHOM CHMSKEHVM HAaAOTa Ha IePBOM JTAIle IKCIAY-
aTaluy BHOBb NOCTPOEHHBIX mpeAnpuatnit (Vrpan-
Ha, Kazaxcran, beaopycus, Kuprusms, Aursa, Typ-
KMEHMA) U €rO 3aHVKEHUY B IOCACAYIONEM IEPUOAL
(Kazaxcran, Kuprusms, Aursa, Yrpanna, dcronns),
B TaMOJKEHHBIX ABIOTaX AAS TAKMX MPEANPUATHI, B
rapudHbix npeanpuaruax (Yrpansa, Moaposa, Poc-
cud, Typrmenus, DcToHuA) 1 HeTapu@HBIX IPEAIPH-
atusx (Moaposa).

Bce 9T nepeuncaeHHbIe MePBI CIOCOGHBI KOMIIEH-
CHpPOBATh HE BHITOAHYIO MHBECTUIIMOHHYIO CPEAY B
3TUX pecrny6AMKaX ¥ KOCBEHHbIM IIyTe€M 3aCTPaXOBaTh
MHOCTPAHHBIX MHBECTOPOB OT 6oAbLIETO pucka [2].

B Mcaamckon Pecniy6anke Vipan Ao cux mop He pas-
pa6oraHa cucTeMa OLEHKU MHBECTUIMOHHON CPEABL.
VHOCTpaHHbIe MHBECTOPHI OCHOBBIBAIOTCS HA 9KOHOMM-
IeCKOJ OLjeHKe MHOTOYMCAEHHBIX (DMPM, PETYASIPHO CAe-
ASIIVUX 32 MHBECTHUI[VIOHHOM CPEAOT BO MHOTMX CTPaHAX,
B TOoM uncae 1 B Vipane. OpAHAKO OLleHKY MHOCTPAHHBIX
9KCIEPTOB, KACAIOIIMXCS MHBECTULVIOHHO CpeAbl B Vpa-
He, 13-3a OTCYTCTBUS YYACTUSA MPAHCKUX IKCIEPTOB,
GBIBAIOT HE OYeHb peaibHbL B 3TOM acmekrte cospamme
pacumpeHHOro MH(MOPMALMOHHOTO GaHKA O PEaABHOM
COCTOAHUMU I/IHBCCTI/IIU/IOHHOIZ CpeAbI B Hallen CTpaHe 3Ha-
YUTEABHO ITIOBBICUT I/IHTepeC IMOTEHOVMAaAbHBIX I/IHOCTpaH—
HBIX MHBECTOPOB K VpaHny. A aTo cMOkeT 06ecrednTs
IIOTOK M OIITMMAABHOE MCIIOAB30BaHNE I/IHOCTpaHHbIX VH-
BeCTMI{Mﬁ, CTaThb CACACTBMEM IOAOKUTEABHBIX M3MEHE-
HII B KDEAUTHO IIOAUTUKE UPAHCKUX GAHKOB.

Ucaamcras Peciy6anka Vpan o6aapaer oTHOCH-
TEABHO BbITOAHBIM MHBECTUIOMOHHBIM KAMMATOM, 60—
raTeIMM NPUPOAHBIMM 3allaCaMM, PeCypcamMm U APy-
TVYIMUM BO3BMOJKHOCTAMMN. Hapﬂ,z\,y C3TUM, I/IHOCTpaHHbIX
MHBECTOPOB B VIpaHe mpuBAeKaeT HaAWYME AELIeBOM
pabodeif CUABI ¥ AOCTATOYHO BBICOKMX KBAAMQUIMN-
POBaHHBIX KaApPOB, OYEHH BBITOAHOE TPAHCIOPTHO-
reorpaduyieckoe noroxenne Ha Cpeanem n bamsk-
HeM BocToke, HaAnuMe ABIOTHBIX YCAOBMII HAAOTO-
00AOKEeHNs, He OYeHb BBICOKME NMAATEKHbIe CTAaBKY
Ha 3€MEABbHbIC U HpOI/ISBOACTBeHHbIe y49acCTKH, HpO-
M3BOACTBEHHAA U conmarpHas uudpacrpykrypa [].

Apyras 3apada 3aRA09AETCS B TOM, 4TO O6ecIe-
4eHMs, CBSI3aHHBIE C I3MEHEHMEM 3aKOHOAATeAbCTBA
B CTpaHax, B TOM 4KCAe B VIpaHe, OCYIeCTBASIOMINX
TpaHCcHOPMALMIO IKOHOMUYECKOI CUCTEMBI AAS MHO-
CTPaHHBIX MHBECTOPOB, 3aHMMAIOT BaskHOE MeCTO. B
Mpane na ocnoBanuu 3akona "O 3amure MHOCTpaH-
HBIX MHBECTOPOB" Ha TePPUTOPUM ITOM CTPaHbl Ipa-
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Ba MHOCTPAHHBIX MHBECTOPOB TOAHOCTHIO 3alUIAI0T-
cst 6e3 BCAKMX YCAOBMIL.

B YCAOBUAX prHO'-IHOI;I 9KOHOMMKM OCHOBHAA TE€H-
AEHIVS, TPOSBASIONAsICS B PA3BUTHUYM BHEITHEIKOHO-
MMUYECKUX CBSI3€if, CBSI3aHa C IPOILeCccCOM POPMUpPO-
BaHMA HOBBIX (DOPM COTPYAHNIECTBA.

K HMM MOSKHO OTHECTHU CAeAyIOolye:

— pacumupeHue IPUMEHEHUA BAOSKEHMIA MHOCT-
PaHHbIX I/IHBeCTOpOB;

— CO3AaHMe ¥ Pa3BUTHE COBMECTHBIX MPOMU3BOA-
CTBEHHBIX IPEANIPUATHIN;

— CO3AaHME M pa3BUTUE HAYYHO-TEXHUIECKUX
KopIopanuii.

Arst 9pderTHBHOTO pa3BUTHS BHEIIHEIKOHOMM-
9eCKMX CBsI3ell AOAJKHBI ObITh BbIOpaHbI Takue Gop-
MbI COTPYAHMYECTBA, YTOOBI OHM CO3AAAM YCAOBUS
AASL OPTaHM3ALMN U PA3BUTHS IPOU3BOACTBA IKCIOP-
THOM IPOAYKINHA, & TAKKE OKA3BIBAAN IIOMOINH B OC-
BOEHMM COBPEMEHHBIX TEXHOAOTMIECKUX IIPOLIECCOB.

IIpuBAeyeHMST B 9KOHOMMKY MHBECTUI[MI, KaK BHE-
ITHUX, TaK U BHYTPEHHUX, JKUSHEHHO Ba’>KHO AAA IIOA-
HOTO YAOBAETBOPEHMS IOTPEGHOCTEN CTPAHBI B MHBEC-
TUIMSAX. B MHBECTHIMOHHO ASITEABHOCTY OCOGEHHYIO
POAB UTpaeT CTPAXOBaHME UX OT HEKOMMEPYECKUX PHC-
KOB. B 3701 062aCTH CaMbIM BasKHBIM IATOM SIBASETCS
[IPUCOEAVHEHNE K MHOTOCTOPOHHEMY areHTCTBY 110 MH-
BeCTUIMOHHOMY OGecnedenyio. Ha GecnipepbiBHOM 3Ta-
e pecpopm noTpe6GHOCTS Vpana B MHOCTPaHHBIX MHBE-
crunmax cocrasaser Y0—70 Mapa Aoarapos B ToA. B
GAM3KOI IePCIEKTHBE 3aKOHOAATEAbHAs 6a3a BHELIHe-
MHBECTUIMOHHO AeATEABHOCTI AOASKHA GBITH yCOBEP-
LIEHCTBOBAaHA B HOBOJ PEAAKIMy 3aKOHA 00 MHBECTH-
IMSX, KOHIENIMSAX ¥ CBOGOAHBIX 9KOHOMMYECKUX 30-
Hax. A}\}I BbIAQYU I/IH(bOpMaIU/II/I MHOCTpaHHbIMM MHBEC-
TOpaM O COCTOSHUN I/IHBCCTMHMﬁ Ha I/IpaHCKOM prHKe
HEeOOXOAMMO CO3AAHNME TOCYAAPCTBEHHOTO MHMOpMAII-
OHHOTO IIEHTPa AASI TOTO, YTOOBI 3TA CTPYKTYpa chop-
MupoBaia 6aHk neperoskernit Vipana no o6bexrram, 1o
KOTOPbIM 6yAyT BAOJKEHBI MHBECTUIIUNA.

OO6wmit ypoBeHb cOepeskernit B macmrabe crpa-
HbI 3aBUCUT OT YPOBHS COepesKeHmiT HACEAEHNS Opra-
Hm3anuit u npasuteabcTBa. O6beM cOepeskeHmit B CTpa-
He HEMOCPEACTBEHHO BAVSIET Ha 00bEM MHBECTUINIA B
HaIVOHAABHOM 9KOHOMIKE. Ecay 061ecTBo 9acTh CBO-
€r0 TEKYIEro AOXOAA HAKOTASIET Kak cOepesKeHme, TO
3TO TOBOPUT O TOM, YTO 4aCTh IPOU3BOACTBA MOKET
ObITH HATIPAaBAEHA He HA TOTpebAeHNe, 4 HA HAKOTIAE-
HUe U MHBECTUI[MOHHOE HaKomAeHue [3].

Paapuxaapubie akoHOMU4Yeckye peOpMsbl, IPOBO-
AvMble B VIpaHe, 9KOHOMMYECKAS IOAUTUKA TOCY AAp-
CTBA U, ABASIONIASICS €€ COCTABHOM YaCThIO, MHBECTH-
[MOHHAS MOAMTHKA UTPAIOT GOABIIYIO POAb B PA3BM-
TUV 9KOHOMMUKH, B €3KETOAHOM YAYIIIEHNN MAKPOIKO-
HOMMYECKUX moKa3areaeit. Takum o6pasom, npusae-
geHne B Vpare B IpOM3BOACTBO BHYTPEHHNX ¥ MHOC-
TPaHHBIX MHBECTUIIMI UM COBEPIIEHCTBOBaHME HOP-
MaTUBHO-NIPaBOBON 6a3bl B chepe ux aPpdHeKTUBHOTO
MCIIOAB30BAHUS SBASETCS BasKHOU OOS3aHHOCTBIO.
(DyHAaMeHTaAbHBIe OPUMHONUIIBI OPTAaHU3AMOHHBIX
Mep, OCYIeCTBASEMbIX B 9TOM HaIllpaBAEHUH, COCTO-
AT U3 CAEAYIOIETO:

— CTaGMABHOCTb 3aKOHOAATEABHBIX AKTOB 1 APY-
IMX HOPMATUBHBIX AOKYMEHTOB O (DMHAHCOBOM, Ba-
AIOTHOM, HAAOTOBOM TaMOSKEHHOM, TapU(dHOM U He
Tapnu@HOM pPeryAnpoBaHu;

— HaAM4Me IOCTOSHHON MHAOPMALNY O U3MEHE-
HUSX, IPEAYCMOTPEHHBIX B HOPMATUBHO-TPABOBBIX
AOKYMEHTaX;

— HaAMYIE COBEPIIEHHO CUCTEMBI U yIIPaBAeHY€eC-
KOTO MeXaHU3Ma OPTaHOB YIIPABAEHVSI MHBECTUIUSIMMA.

OpraunzannoHHO-IPaBOBOe ObecleveHme Ipo-
rpaMMbl CTUMYAUPOBAHMS BHYTPEHHUX U UHOCT PaH-
HBIX MHBECTUIUI AOASKHO COPMIUPOBAHO B PAMKaX
OPUHSTUS 3aKOHOAATEABHBIX ¥ HOPMATUBHO MPABO-
BBIX aKTOB. B cdhepe meskAyHapOAHOTO MHBECTUI[MOH-
HOTO COTPYAHMYECTBA B 3aKOHAX CTPAaHbI AOASKHBI
OBITh IPEAYCMOTPEHBI CAEAYIOI[ME TIPUHI[UIIBL:

— KaK OCHOBHOJ1 (DaKTOP CTaGMABHOTO Pa3BUTHS
HAIMOHAABHON 9KOHOMUKY O3AOPOBAEHME BHYTPEH-
Hell M BHEIIHEe) MHBECTUIMOHHOM CPEeABI;

— MOCPEACTBOM MPOM3BOACTBEHHO-UHBECTUIIU-
OHHOT'O COTPYAHMYECTBA MHTETPAINS UPAHCKOI 9KO-
HOMMKY B MUPOBYIO CUCTEMY;

— MpeACTaBAEHME BHYTPEHHNUX U BHEIIHUX MHBE-
CTUIMOHHBIX KOHI[ECCHIA IO KOHKYPCHBIM MHBECTUIIV-
OHHBIM IIPOEKTAM;

— obecneyeHne HaMOHAABHO 0e30IaCHOCTH B
IPUBAEYEHMU MHOCTPAHHBIX MHBECTUIUI B 9KOHOMM-
Ky Upana.

IIpakTuka cTpan ¢ pa3BUTON PHIHOYHON HKOHO-
MMKOJ IIOKA3bIBAET, YTO, €CAY YAEAbHBIN BEC MH-
BECTUIIMOHHbBIX BAOXKEHMI 110 BceM mcrounmnkam BBIT
cocrasaser 30—35 %, TO 9TO rapaHTUPYET MOBbIIIE-
HJle TPOU3BOACTBA, IKOHOMUYECKUI POCT M HA ITOMN
OCHOBe 6OAee YCKOPEHHOEe Pa3BUTHE CTPAHBI.

Arst crabuabHOTO passurusa skonomuku Vpana,
obecrieveHns MPUBAEIEHNS MHOCTPAHHBIX MHBECTH-
IMit BO BCe OTPACAM HAPOAHOTO XO3SICTBA, MyTEM
ABTOTHOTO HaAOTOOOGAOSKEHUS UM OCBOOOKAEHUS OT
ABOJHOIO HAAOTOOOGAOSKEHUS BOZMOYKHO YCUAEHME
CTUMYAMPOBAHUS BAOSKEHWII BHYTPEHHUX ¥ MHOCT-
paHHBIX MHBECTUINI B 9KOHOMUKY VIpaHa.

ViupaBaeHye eAMHBIM TOCYAAPCTBEHHBIM OPTaHOM
[OTOKa MHOCTPAHHBIX MHBECTUIVI ¥ BAOSKEHUS B CO-
OTBETCTBYIOUIME OPTAHbI AOASKHO PETYAMPOBATHCS.

Eue 6oablee ycnaeHve MOAOKUTEABHBIX TEHAEH-
UM pa3BUTHUA KaXXAOM CTPaHbl, CO3AaHME XO3A-
CTBEHHBIX 1 O0LeCTBEHHO-KYABTYPHBIX CTPYKTYP He-
[MOCPEACTBEHHO 3aBUCUT OT COTPYAHMYECTBA C APY-
UMY CTpaHamMu B 06AaCTU AOATOCPOYHBIX O6Iie-
CTBEHHO-3KOHOMMYECKUX, HAYIYHO-TEXHUIECKUX U
9KOAOIMYECKUX MPOTPAMM, CO3AAHMSI COBMECTHbIX
OPEATPUSITUN ¥ PETYAUPOBAHUS MEKTOCYAAPCTBEH-
HOTO PBIHKA, PEUIEHNS COUMAABHBIX HYKA U CO3Aa-
HYA GOHAOB IKOHOMMYECKOTo pa3sutus [4].

B mepnopa 9KOHOMMYECKON HE3ABUCUMOCTY 1 TIEpe-
XOA@ K PHIHOYHON 9KOHOMUKE PACTET POAb CIIEIMAAM-
3aLyH M KOOTIEPAL[UM B MAIIIMHOCTPOUTEABHON TPOMBIIII-
AEHHOCTH, TOTOMY YTO 3TO 00ECIIeYUBAET POCT TEXHM-
9eCKOTO YPOBHS IIPOU3BOACTBA MAIIMHOCTPOUTEABHON
IPOAYKI[UI ¥ CHUSKEHIUE TPOMU3BOACTBEHHBIX PACXOAOB.
[Mosromy yaeasieTcsi 60oAee yCUAEHHOE BHUMAHME Pa3-
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BUTHUIO MAIIMHOCTPOEHM I I10 CPABHEHMIO C APYTUMU OT-
pacAAMH, YAYYIIEHNIO TEXHOAOTMYECKON CTPYKTYPhI
KamuTaAbHBIX BAOSKEHMI, IOBBILIEHNIO YAEABHOTO Beca
TEXHOAOTMIECKOTO O60PYAOBAHNS Ha BCEX YPOBHSX.

Caepayer ormernts 4T0 B 80-X ropax mpoIiAoro
BEKa, B yClieXax, AOCTUTHYTHIX MAIIMHOCTPOUTEABHOM
U MeTaaA006pabaThiBaOIeil IPOMBIIIACHHOCTBIO
Vpana, 60ABIIYIO POAB ChITPaAa MPABUABHO BbIOPaH-
Has MOAMTMKA MHBECTUIMOHHBIX BAOJKEHM, YCIIem-
HbI€ PE3yAbTATHI CTAAM BO3MOSKHBI 32 CYET yAyYIle-
HYA CTPYKTYPbI KAMMTAABHBIX BAOJKEHMI, CHUK CHU A
AOAM KallMTaAbHBIX BAOSKEHMI HAIPABAEHHBIX Ha HO-
BOE CTPOUTEABCTBO, M PEKOHCTPYKLMUM MMEIOUMXCA
OPEeAIPUATUN, YBEAUUEHNSI AOAY KAIUTAABHBIX BAO-
SKEHMI HallpaBAEHHBIX Ha X PacIIMpeHue 1 nepepac-
MPeHNe B TEXHNYECKOM OTHOLIEHNUM.

B nmocaeanee Bpems B Vipane 3HaunTeAbHasA 4aCTh
KalMTaAbHBIX BAOSKEHMI OblAd OCBOEHA MALIMHOCTPO-
UTEABHBIM CEKTOPOM, OAHAKO MMEAACh TEHACHINA K
CHVKEHMIO YAEABHOI'O BeCa KallMTaAbHbBIX BAOJKEHMIL.
B To ske Bpems mpu eKEeroAHOM YMEHbIIEHUN AOAU
KalMTaAbHBIX BAOJKEHMI HAIIPaBAEHHBIX Ha IIlepeoc-
HallleH}e ¥ PEKOHCTPYKIMIO MAIIMHOCTPOUTEABHBIX
U MeTaAA006pPabaThIBAIOMMX TPEATIPUATUN, YAEAD-
HBIJ BeC MHBECTUIINI BAOSKEHHBIX HAa CTPOUTEABCTBO
HOBBIX OO'bEKTOB YBEAVIUACH.

Ilo pacyeram MuuucrepcrTsa axonomuku Vpana,
Ha PEKOHCTPYKIVIO U MOAEPHMUIALNIO MALIVHOCT PO-
UTEABHOTO IPOU3BOACTBA TPeOYeTCst MHBECTUIMI B
o6beme 40 mapa poarapos CIITA. M3-3a HEBO3MOSK -
HOCTY peaAm3aluy TakuX CPeACTB B HACTOANMX yC-
AOBMAX 3a CYET BHYTPEHHUX MHBECTUIIMI AOASKHBI
6BITh CO3AAHBI BCECTOPOHHME YCAOBUS AASL BAOJKEHMS
MHBECTHUI[MI MHOCTPAHHBIMY MHBECTOPAMH B ITY BasK-
HYI0 oTpacAb. TOABKO TaK BO3MOSKHO IIPMBECTH B [O-
PAAOK MallMHOCTPOUTEABHOE TPON3BOACTBO, AOCTHT-
HYTb POCTa IPOU3BOACTBA KOHKYPEHTOCIOCOGHOCTHI
OPOAYKIUM. COOTBETCTBYIOMEN TPEGOBAHUAM BHYT-
PEHHETO ¥ BHEWIHETO PHIHKA, OTBeYarouei TpeboBa-
HUAM MEKAYHaPOAHBIX CTAHAAPTOB [ ].

IToaaepskMBas roCyAapCTBOM, MHBECTUIMOHHAA
NOAUTHKA OKa3bIBaeT GOABIIOE BAMSHIUE HA PA3BUTHE
9ACTHBIX ¥ TOCYAAPCTBEHHBIX BAOSKEHMI B CTPaHe.
VHBecTUIMOHHYIO CpeAY B cTpaHe G OpMUpPYeT VMeH-
HO OHa, II09TOMY MPAHCKOE NPAaBUTEABCTBO YAEASET
6OABIIOE BHUMAHME.

B mocaeanne 10—12 aer mabaopaercst onpepe-
AEHHbIE TPOABVIKEHNS B NU3MEHEHNM MHBECTUIVIOHHOM
HOAUTHUKM TOCYAAPCTBA, OCYLIECTBASIOTCH CTPYKTY p-
Hble U3MEHEHMS B 9KOHOMUKE, CTAGUAM3UPYETCS Ky PC
AOAAApPA, CHYKAIOTCA IPOIEHTHbIE CTABKM.

OAHaKO HaAO IPUHATH BO BHUMAaHME, YTO CHUKE-
Hye MHOAALUN U TPOLEHTHBIX CTABOK HE AAeT aBTO-
MaTHYeCKM S9KOHOMMIECKYIO 3 (EKTUBHOCTD B BUAE
pOCTa MHBECTUINI ¥ MPOU3BOACTBA. DTO, IPEKAEL
BCET0, CBA3aHO C AByM: akTOpami;

1) HEroTOBHOCTH HPEAIPUATUI K OCBOEHUIO UH-
BECTUIMOHHBIX CPEACTB, B IIEPBYIO O4epeAb M3-3a
HJ3KOTO Ka4eCTBa yIPaBACHMUS;

2) mo nmpuyYMHAM BBICOKOTO pyUCKa (He3al Ui eHHOCTb
MMYLeCTBEHHBIX MPaB, PUCK BO3BpaTa CPEACTB 13-3a

€Aa6oro yrpaBA€eHnsi), a TAKIKe HEOTPEAEAEHHOCTH YPOB-
HsI pucKa (HecTabMABHOE (PMHAHCOBOE COCTOSIHVE, AVK-
BUAHOCTb HBECTUIMOHHOM AeATEABHOCTY IIPEATIPHUATIAS)
He TOTOBHOCTD MIHBECTOPOB BKAAABIBATh KallMTaA.

[Toaromy IIpasureascrso Mcaamckoi Peciy6an-
ku VIpaH AOASKHO IPeAYyCMOTPeTh CACAYIOMVE M3Me-
HEHNA B I/IHBGCTI/H.H/IOHHOIZ NOAUTHUKE CTPAHBIL:

— CO3AAaTh YCAOBUSA AASL PBIHOYHON OI@HKM aK-
TuBOB IpeAnpuaTua. [loMmnmo npenmymects armuii,
CBSI3aHHBIX C PBIHOYHOM II€HOM, 3TO AACT BO3MO3K-
HOCTb IPEAIPUATHAM, UHBECTOPAM C(DOPMUPOBHIBATH
60ree 9P PERTUBHYIO CTPATETHIO UCITOAB30BAHNS
CBOMX AKTUBOB;

— peuenyeM npo6AeM 060POTHBIX CPEACTB OCY LI~
cTBAeHNME 6OAee JKECTOKOTO KOHTPOAS Hap II€AEBHBIM
UCIIOAB30BaHMEM aMOPTU3ALMOHHBIX OT‘II/ICACHI/II‘//I;

— myTeM pasBUTHS Pa3AMYHbIX (POPM COOCTBEH-
HOCTM NOCAEAOBATEeAbHAS AelleHTPaAM3anysa MHBeC-
TULMOHHOI'O IIPOLecca, MOBbIIIEHNE POAU BHYTPEH-
HUX JICTOYHVKOB HAaKOTIACHUI IPEATIPUATHUN AAS M-
HaHCHUPOBAHMA MHBECTUIIMMOHHBIX IIPOEKTOB;

— OKa3aHye rocyAapCTBOM IIOMOIIY IPEAIPUATI -
AM AA PMHAHCHPOBAHMSA MHBECTUIVIOHHBIX IPOEKTOB;

— B COOTBETCTBMM C I[€AE€BBIMM NIPOTPAMMaMM
MpaHa 1 NCKAIOYMTEABHO HAa KOHKYPEHTHOM OCHOBE
OTpaHMYEHO IIeHTPaAM30BaHHOE pa3MeljeHne Kammu-
TaAbHBIX BAOSKEHMI ¥ TOCY AAPCTBEHHOE (PUHAHCUPO-
BaHlEe MHBECTHUIMOHHBIX IIPOEKTOB IPOU3BOACTBEH-
HOTO Ha3HA4YeHMNS;

— yCHUAEHMe TOCyAapPCTBEHHOTO KOHTPOASA HAA,
IleAeBbIM PACXOAOBaHMEM CPEACTB TOCYAaPCTBEHHO-
ro GI0AKeTa;

— C IIeABIO IPYBACYEHNA MHOCTPAHHBIX MHBECTUIINIA
YCOBepIHeHCTBOBaHI/Ie HOpMaTMBHO-HpaBOBOﬁ 6331)1;

— pacmmpeHue COBMECTHOI'O TOCYAaPCTBEHHO-
KOMMep‘-IeCKOI‘O q)I/IHaHCI/IpOBaHI/Iﬂ MHBECTUIMOHHBIX
IPOEKTOB.

B psaae mepBocTeneHHBIX Mep ydacTue rocyaap-
CTBa B MH(P PACTPYKTYPHBIX IPOEKTAX HAPOAHOXO3 -
CTBEHHOT'O HAa3HAYEHUS ¥ MOCPEACTBOM ABIOTHBIX
HAAOTOB VMAM SK€ HAaAOTOBBIX KPEAUTOB CTUMYAMUPO-
BaHNME UX B q)MHaHCOBOM OTHOIIEHUMA, HCO6XOAI/IMOCTB
BMEIIaTeAbCTBA TOCYAAPCTBA B MHBECTUI[MOHHBIE BAO-
JKeHUA B HepBOCTeHeHHbIe C(bepbl n MaI‘I/ICTpaAbHyIO

undpacrpyrrypy [3].

Anreparypa:

1. Mextues VI.A. VuBecTnnonHas cTpykrypa
A3zepbaiipskaHa 1 ee BAUSIHIE HA Pa3BUTIE IKOHOMM-
ku. — Mocksa: Hayxka, 2004. — 220 c.

2. lMlakapaaunes A.IIl. DkoHOMUYECKAS TOAUTHKA
rOCYAapCTBa; PEaAbHOCTH M MepcHekTuBa.- baky:
Dronomuka, 2009. — 415 c.

3. HIupain B.J. MupoBast 3KOHOMUKA U MEKAY-
HapOAHBIE H9KOHOMMYECKME OTHOmeHnsA. — MockBa:
M3zpareasckux pom Aamkos u K., 2003. — 528 c.

4.KoaecosB.II., Kyaakos M.B. Mesxkaynapoanas
srkoHoMMKa. — Mocksa: Mudpa-M, 2009. — 345 c.

5. Muposas skoHoMuKa: yie6unx / IToa. pea.
A.C. Bbyaarosa. — M.: Dronomuka, 2012. — 646 c.
Cmammsa nadiviwaa o pedaxyii 19.06.2012 p.

ITepeannatumitinpexc 21847



