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BCTYII

B ymoBax prHKOBOI €KOHOMIKH JOMOTOCIIOAAPCTBA €
aKTMBHUMH Cy0’ektamMu ()iHAHCOBUX BIJHOCHH, IO
peanmizyloThcsl 'y BCiX cdepax Ta piBHAX (iHAHCOBOL
CUCTeMH. BHOKpEMIIGHHS TOMOTOCIIONAPCTB Y CKIIAmi
IHCTUTYHIHHUX CEKTOPIB €KOHOMIKH € BiTHOCHO HOBUM
SBHIIEM, IO 3HANNUIO BiTOOpa)KeHHA y CHCTEMi HaIlio-
HaJIBHUX PaxyHKiB, po3poOieHux [lep>kaBHOIO CITy>KO010
cratucTuku Ykpainu. Tak, BinnosimHo no «Kiacudikarmii
IHCTUTYLIHHUX CEKTOPIB €KOHOMIKM YKpaiHW» HalioHa-
JIbHa EKOHOMIKa CKJIaJa€ThCsl 13 CYKYITHOCTI IHCTUTYT-
IHUX OJMHUIH MPEACTABJICHUX JIOMAIIHIMK TOCIOaap-
CTBaMH Ta IOPUAUIHUMHU ocoOamu. Byyuu mMoBHO mpas-
HUMH Cy0’€KTaMH €KOHOMIKH, JIOMOTOCIIOAaPCTBA BILIH-
BalOTh HA COI[IAIbHO-CKOHOMIYHHUIA PO3BUTOK JCPIKABU.
Came TOMy, mociimkeHHs (DiHAHCOBOI TOBEHIHKH TOMO-
TOCIOJApCTB Ha0yBa€e 0COONMBOI aKTyallbHOCTI.

AKTHUBI3aLis AISTTBHOCTI JOMOTOCIONApCTB Ha (piHaH-
COBOMY PUHKY 3yMOBHJIA 3pOCTaHHsI IHTEpECY HAyKOBIIiB
0O BUBYCHHS TCOPETUYHHX Ta MPAKTUYHUX ACHEKTIB X
¢inancoBoi noseninku. Tak, okpemi nuTaHHs (HiHAHCOBOT
HOBE/IIHKU JIOMOTOCIIO/IapCTB JociipKyBanu: A. Brosu-
yenko, T. €dpemenko, T. Kisuma, H. Kapnumims,
B. JIeonona, 1. Jlomaunnceka, O. [llamanckka, C. FOpii.
AHai3 TOCTIKCHD Ja€ MiJCTaBU 3pOOUTH BUCHOBOK, IO
(hiHaHCOBa TOBEIHKA JIOMOTOCIIOIAPCTB HE € CTAJIOI, a
TTOCTIHHO 3MIHIOETHCS i BIUIMBOM BHYTPIIIHIX Ta 30B-
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HilHIX 4YnHHUKIB. CaMe TOMy, TpPHKJIAIHI acIeKTH
(iHaHCOBOI MOBEAIHKM JIOMOTOCHOAAPCTB Yy CYyYacHHX
YMOBax MoTpeOyOTh NOAANBIINX AOCII/KEHb.

META POBOTH

Metoto crtaTTi € BHsBIEHHS ocoOimBOoCcTel (iHaH-
COBO{ TOBEIIHKM BITUYM3HSIHUX JOMOTOCIIOJNApCTB Yy
Cy4yacHHX YyMOBax Ta OOIDYHTYBaHHA MPOMO3HIIIH,
CIIPSIMOBAHMX Ha 11 yAOCKOHAJIECHHS.

METOJIU JOCJIKEHHA

Metomosioriyao0  Ta  iH(GOPMAIIHHOK  OCHOBOIO
poboTH € HayKoBi mpaii BYeHHX Yy cdepi QiHaHCOBOT
MOBE/IIHKM JJOMOTOCIIOJIAPCTB, CTaTUCTHYHI MaTepiau
HepxaBHoi cimyxOu cratucTuku YKpainu, Hamionans-
Horo OaHky Ykpainu, HamionaneHOT Komicii, mo 3aiiic-
HIOE JIep)KaBHE pEryJyoBaHHs y cdepi pUHKIB (iHaH-
COBHX ITOCITYT.

Jns OOoCSATHEHHSI TOCTaBICHOI METH BHKOPHUCTAaHO
Taki HayKOBI METOMW MJOCIHIIDKEHHS: Y3aralbHEHHS,
TiaJIeKTHIHUH, a0CTPaKTHO-JIOTIYHUHN — IIPH JOCIIKESHHI
cyTtHocTi (piHAaHCOBOI TOBEIIHKM JOMOTOCHOIApCTB;
CTaTUCTHUYHOTO aHaJIi3y, METO MOPIBHAHHS — JIJIS OI[IHKH
JIOX1THOT, CIOXKHBYOI, 3a0INAKyBaJIbHOI Ta KPEIAUTHOI
MOBEIIHKU JTOMOTOCIIOIAPCTB.

PE3YJIbTATHU
AmHani3z HayKoBOi JiTepaTypH, HPUCBSIYECHOI JOCIia-
JKCHHAM  (DIHAHCOBOI ~ MOBEIIHKHA  JOMOTOCIIOJIAPCTB
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3aCBIMYMB BIACYTHICTh €IWHOTO MiTXOAY IO ii TpakTy-
BaHHs. CaMe TOMy, HOCIHiIKeHHS (DiHAHCOBOI MTOBEIIHKA
JIOMOT'OCIIOIAPCTB HEOOXITHO PO3MOYATH 13 BH3HAUCHHS
OCHOBHHUX TIIOHATh «IIOBEIiHKa» Ta «(iHaHCOBa MOBe-
THKaY.

CnoBHUK YKpaiHCBKOI MOBH TPaKTy€ MOBEHIHKY, 5K
CYKYTHICTh 4HWiX-HEOyAb Nifl 1 BUMHKIB; CIIOCIO KHTTS
[1].

3 no3uii ¢izocodii, moBegiHKa MPOSBISETHCS Y CIO-
co0i iCHyBaHHS, yCBIJJOMJICHOMY BOJICBHSBJICHHI, 37aT-
HOCTi 10 camoopranizauii [2, c. 490]. Xapakrepusyroun
JIIO/ICBKY MOBE/IIHKY, aBTOPH (piI0COPCHKOTO EHIMKIIONE-
JMYHOTO CJIOBHUKA BKA3yIOTh Ha il 3aJIeXKHICTB BiX IIiJIeH,
MOTHBIB, CBIJOMHX Ta HEYCBIOMJICHHX IparHeHb [2,
c. 490].

Ha nmymxy T. 3acnmaBcpkoi, moBemiHKa BimoOpaskae
ycBimoMIIeHH# xapaktep mismbHOCTI [3, c. 49]. CyuacHi
COLIOJIOTH TJIyMadyaTh IOBENiHKY SIK BIIOPSOKOBaHY Ta
LJIECTIPSIMOBAHY CUCTEMY Jil, CTPAaTerilo >KUTTEIiSUIb-
HocTi [4, ¢. 47].

Takum 4MHOM, MOXKHa PO3IIISAATH MOBEIIHKY JOMO-
TOCIIO/IapCTB SIK OPraHi30BaHy MAiSUIBHICTD CHPSIMOBaHY
Ha JIOCSITHEHHS METH.

HocmimxenHas (iHaHCOBOI MOBEMIHKH 0a3ylOThCS Ha
MaTepiaTbHOMY TposiBi (hiHAHCIB — POPMYBaHHI Ta BHKO-

JS€TBCS Ha (DiIHAHCOBOMY PHHKY 1 ITOB’si3aHA 3 Iepepo3-
MONIJIOM Ta IHBECTYBAaHHIM TPOIIOBUX pecypciB [4,
c. 450]. Sk misubHICTH iIHAWBIAIB HA (PIHAHCOBOMY PHHKY,
TIyMa4uTh (iHaHCOBY mnoBemiHKy HaceneHHs T. €dpe-
MeHKo [5, c. 167].

Ha ocobnuBy yBary 3aciyroBye TpYHTOBHE BH3Ha-
4yeHHs1 (DIHAHCOBOT MOBEAIHKH JIOMOTOCIIOAAPCTB, 3ampo-
nonoBane T. Ki3umoro: HisUTbHICT, MOB’sI3aHa 3 PO3IO-
JIJIOM 1 TEPEepO3MOIijIOM TPOIIIOBUX PECYPCIB, Y PE3yiib-
TaTi siKoi BifOyBaeThcst (hopMyBaHHS (DOHIIB I'POLIOBHX
KOWITIB Ta IX BHKOPUCTAaHHS Ha BH3HaueHI wum [6,
c. 112].

BpaxoByroun, mo (iHaHCH SIK SBHUIIE BiIOOPaXKaroTh
rpomoBi moToku [7, ¢. 20], DOINBHO AOCTHiAUTH (iHAH-
COBY IOBEJIHKY IOMOTOCIIOapCTB Y KOHTEKCTI BXIIHHX
Ta BHUXIJHUX TPOMIOBHX MOTOKIB BITYM3HSIHHX TOMOTOC-
MIOAApPCTB.

Bxigai ¢iHaHCOBI MOTOKM JOMOTOCHOJAPCTB €
BiZToOpakeHHsIM J0XigHOT (DiHAHCOBOI MOBEIIHKH Ta
BOXJIMBUM TIOKa3HUKOM J00poOyTy HaceleHHS Ta
comianbHOl cutyanii B kpaini. CyKyIHI JDOXOIH JOMO-
TOCIIOJIAPCTB XapaKTepH3yloTh 00csAT Onar, siki HauTo-
JSITH Y PO3MOPSDKEHHS JIOMOTOCHOAAPCTB y PE3yJbTaTi
pO3NOALTY Ta IEPepO3NOALTY BaJOBOTO BHYTPIIIHBOTO
mpoaykry. [IpoaHanmizyeMo AWHAMIKY MOXOJIB BITYH3HS-

pucranHi (QiHaHCOBHX pecypciB. Tak, Ha JOyMKy  HHX JOMOTocmomapcts (Taldm. 1).
T. [lerpymuHoi, piHAHCOBA MOBEAIHKA HACEICHHS MPOSIB-
Tabmums 1
JAunamika noxoais nomorocnogapcers Ykpainu 3a 2012-2016 pp.
[cxnaoeno ma pospaxosano 3a oanumu [8; 9]]
Jloxou 3apoGira HpI/I.GyTOK vTa ﬂogogn Couiam)H?
[Moka3Huku 3MilIaHuH Bif JIOTIOMOTH, 1H.
HACCJICHHS miata . .
JTOX1T BJIACHOCTI TpaHcheptu

2012 p MJIpAI. TPH. 1457,9 6094 2249 80,8 5428
) nuToma Bara, % 100,0 41,8 15,4 5,5 37,2
MJIPJI. TPH. 1548,7 630,7 2437 88 586,4

2013 p. nuToma Bara, % 100,0 40,7 15,7 5,7 37,9
TeMI 3pocTaHHs, % 106,2 103,5 108,4 108,9 108,0
MJIpJI. TPH. 1516,8 615,0 2543 85,1 562,3

2014 p. mUTOMa Bara, % 100,0 40,5 16,8 5,6 37,1
TEMII 3pOCTaHHs, % 97,9 97,5 104,3 96,7 95,9
MJIpJI. TPH. 1744,0 680,2 323,5 80 660,3

2015 p. nuToMa Bara, % 100,0 39,0 18,5 4,6 37,9
TEMII 3pOCTaHHs, %o 115,0 110,6 127,2 94,0 117,4
MJIpJ. TPH. 2002,4 837,3 363.,9 82,1 719,2

2016 p. niroma Bara, % 100,0 41,8 18,2 4,1 35,9
TEMII 3pOCTaHHs, %o 114,8 123,1 112,5 102,6 108,9

Sk BUIHO i3 MOKA3HUKIB, MPEICTaBICHUX y Tabm. 1,
CYKYITHI JOXOIM HaceJeHHs 3poctanu ynpomorxk 2013 p.
ta 2015-2016 pp. Y 2014 p. crioctepiraiocst 3MEHIIICHHS
00cATy ITOXOJIB OTPUMAHUX JOMOTOCIIOJAPCTBAMHM, IO
MOSICHIOETBCS  KPU30BHMH  SIBUIIAMH B €KOHOMIIIi,
MOJIITUYHOIO HECTAOIIbHICTIO, BINCHKOBHMH [isIMH Ha
CXOJIi Iep KaBH.

Orinka Moka3HUKIB Taba. 1, po3paxoBaHUX 3a JTaHU-
Mmu JlepkaBHOT ciiyOM CTaTHCTHKHM YKpaiHH JI03BOJISIE
BU3HAYMUTU HACTYIHI TEHACHINT JOXiJHOI IOBEIIHKH
HaceJIeHHS

—  OCHOBHHM JDKEPEJIOM CYKYITHUX JTOXOJIIB BITUH3-
HSHHX JIOMOTOCIIOAApPCTB € 3apo0iTHA IiaTa, sKa yIpo-
nox 2012-2016 pp. cranosmna 39,0-41,8%. Taka

YyacTKa 3apo0iTHOI IJIaTH y CyMapHHUX JIOXOAaX € JOBOJI
HHU3BKOIO IOPIBHSHO 13 aHAIOTIYHUM ITOKa3HUKOM €BpPO-
neiiceknx kpain — 65-80%. I xowa y 2017 p. BaBiui
MIBUIIEHO PO3MIip MiHIMaIbHOI 3apobiTHOT matu 1o 3,2
tuc. rpH. (1,6 Tuc. rpH. y rpyaHi 2016 p.), y mepepa-
XYHKY BOHa CTaHOBWIIA Oyin3bko 115 €Bpo, 1m0 € HImKIuM
3a BigHoBiZHMH mOKa3HWK bimopycii — 135 eBpo,
VYropuwau — 411 eBpo, CoBayunan — 435 eBpo, Ilompmri
— 465 eBpo, Ecronii — 470 eBpo [10]. Takuit piBeHs
3apo0ITHOT IUIATH BITYM3HSIHHUX JIOMOTOCIIOAAPCTB HE
3a0e3medye peaizalliio ii BiITBOPIOBAILHOT Ta CTHMYJIIO-
10401 pyHKIiH;

— 3HaYHA YacTHHA JO0XOJIB JIOMOTOCHOAAPCTB (hOpMY-
€ThCA 32 PAXYHOK COLIANBHUX JOTOMOT Ta TpaHC(epTiB
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(meHcii, momoMorH, CTHUNCHIi, CyOcHmii), JacTka SKHX
VIPOIOBXK aHaJli30BaHOTO Iepioxy craHoBwia Bim 35,9
110 37,9%. 3Ha4Hi 00CATH i€l TPyIH HAIXOKEHb MOXHA
OI[IHUTH JIBOSIKO. 3 OJHOTO OOKY, 1€ BKa3y€ Ha COILIaIbHy
CIIPSIMOBAHICTh JIEP>KaBHOI MONITHKH, a 3 iHIIOTO — Ha
MACHBHY IOXIHY TOJIITHKY 3HAYHO! YaCTHHU HACEICHHS
Ta CTHUMYJIIOBaHHS TIICUXOJIOTIi yTpuMmaHcTBa. CraTHc-
TUYHI JaHi cBiguaTh, mo y rpyaui 2016 p. cyOcumii
oTpuMyBasid 6,5 MIJIH. IOMOTOCIOAApCTB YKpaiHu (abo
44% Bcix momorocmnomapct) [11]. 30ubIIeHHsT 00CATIB
cyOcuaii  Ta KIJIBKOCTI  JJOMOTOCIIOJNApPCTB, SKI iX
orpuMyBaiu y 2016 p. 3yMOBIEHO MiJBHUIIECHHIM Tapu-
¢iB Ha Bci Bumm mocumyr JKKI': emektpoeneprii — Ha
60,0%; xomomHoi Bogu — Ha 42,0%; KaHai3aIilo — Ha
28,3%; ra3 mpupomuuii — Ha 42,0%; omajeHHA — Ha
89,3%; rapsuy Boxy — Ha 82,9% [11];

—  mpuOyTOK Ta 3MIMIaHUHA JOXiJ JOMOTOCIIOAPCTB
XapaKTepU3Y€EThCS CTIHKOIO TEHICHIIEIO 0 3POCTAHHS Y
2012-2016 pp.: Big 154% no 18,5%. o uiei rpymu
HAJXO/DKCHb HAJICKATh JOXOAU BiJl MiAMPHEMHHUIIBKOT
JUSUIBHOCTI Ta CAMO3aMHATOCTI,;

—  JI0XOIW BiJ BJIACHOCTI CTAHOBIATH HE3HAYHY
nutoMy Bary: 4,1-5,7%.

BxigauMu (iHAHCOBUMH TIOTOKAMH € KPEIUTHI
KOIUTH, SIKi TP HEIOCTATHOCTI BIACHHUX (IHAHCOBHUX
pecypciB MOXYTb 3aJIy4HTH WIEHH JOMOTOCHOAAPCTB.
IIpn npOMy aKTHBI3y€ThCS X KPEAWTHA NOBEIIHKA, SKY
MOXKHa OILIHUTH JOCIIIMBIIN AWHAMIKy Ta CTPYKTYpy
OTpPUMaHUX KpeAuTiB (Tadu. 2).

20122014 pp. xapakTepu3yBaBcs TCHACHIIIEID 3pPOC-
TaHHS O00CATY KpEeAWTIB, HAaJaHUX IOMOTOCIIOJIApCTBaM
BiTYM3HIHUMHU Oankamu. OpmHak, y 2015-2016 pp.
CIIOCTEPIraeThCsl 3HIKEHHS PIBHS KPEIUTHOI 32 Goprosa-
HOCTI HacelneHHS. Taky CHTyalilo MOXXHa ITOSCHHUTH
3HIDKCHHSIM PIiBHS JTOXOJIB HACENICHHS Ta IiJABHUIICHHSIM
piBHA (iHAHCOBOI TPaMOTHOCTI UJICHIB OMOTOCIIO-
JAPCTB, KOJIH MOTEHIIHHI TO3WYATFHUKH YCBIIOMITIOIOTH
(hiHaHCOBI HACIIAKH 3aUTy4YeHHS KPEOIUTHUX KOMTIiB. Taka
KpeIWTHa TMOBEAiHKAa HACEleHHS € OOIPYyHTOBAHOIO,
3BaXKEHOIO.

Tabnmms 2

JuHaMika Ta CTPYKTypa KpeauTiB, HAJaHUX A0MOrocrnoaapcTBaM 0ankamu Ykpainu y 2012-2016 pp.
[cknadeno ma pospaxosamno 3a danumu [12]]

2012 p. 2013 p. 2014 p. 2015 p. 2016 p.
[Tutom TTutom ITutom
INoxazHuku miapn. | Ilutoma | mipa. miapa. | Iluroma | mipa. MIpI.
IT'PH Bara, % I'PH a para, I'PH Bara, % IPH a para, I'pH a pard,
) , . o ) , ) % ) %
Kpentn 187,6 | 100,0 | 1935 | 100,0 | 2112 | 100,0 | 1749 | 100,0 | 1633 | 100,0
BCHOT0
B T.4.
Crousi 1250 | 66,6 | 1373 | 710 | 1351 | 640 | 1049 | 60,0 | 1015 | 622
KPEJUTH
Ha npunbanss,
OYMBHMUTBO Ta | 50 4 | 37 514 | 266 | 718 34,0 662 | 379 | 586 | 358
PEKOHCTPYKIIIIO
HEPYXOMOCTI
IHmi kpenuTH 42 2,2 4,7 2.4 4,3 2,0 3,8 2,1 33 2,0

KpeantHa moBemiHKa JOMOTOCIONAPCTB YKpaiHU
XapaKTepU3yeThCsl CHPSMOBAHICTIO Ha MEpPEeBaXHE OTpPHU-
MaHHSI CIIOXKMBYHX KpeaAuTiB (Tabu. 2). 3akoHOM YKpaiHu
«lIpo cnioxkuBYe KpEeIUTYBAHHS» BU3HAUEHO CIIOXKUBYUN
KPEIUT SIK TPOIIOBI KOIITH, KOTPI HAJAIOThCS TO3UYaAIIb-
HUKY JUIsl TpUAOaHHS TOBapiB JUIA 3aJJ0BOJICHHS BIACHHUX
motpeO i, SKi He MOB’s3aHi 13 MIAMPHEMHHUIBKOIO JTisUTb-
HicTio [13]. UneHn TOMOroCmomapcTB MEpEeBaKHO OTpPH-
MYIOTh CHOXHBYI KPETUTH 3 METOI0 MPUAOAHHS OOYTO-
BOI YW KOMIT IOTEpHOI TeXHiKH, MeOIiB, Tomo. Taki Kpe-
JUTH TaKOXX MOXKYTb 3aJIydaTHCS Ul OIUIATH HaBYaHHS,
JMIKyBaHHA, BIIMOYMHOK, MPOBEACHHS TPagUIiHHUX
0o0psniB (Hampukitaz Beciyuit). [IuToma Bara CrioXXMBYMX
kpeautiB y 2012-2016 pp. cranoBmia Big 60% mo 71%
KPEIUTHOTO MOPT(EIIo JOMOTOCHOAaPCTB.

JoBoni 3HayHi 00CATM KpPEIUTHUX KOIUTIB YJICHU
JIOMOT'OCIIOJIapCTB CHPSIMOBYIOTh Ha TPHUIOaHHS, OyIiB-
HUITBO Ta PEKOHCTPYKLIIO HepyxoMmocTi. YacTka Takux
KpeauTiB ctaHOBWIA Bix 26,6% mo 37,9% (auB. Tabm. 2).
[Hmi ¢opmMu KpeaWTiB CTAaHOBWIM HE3HAYHY YACTHHY
KPEIUTHOTO MOPT(ENs BITUYM3HAHUX JIOMOTOCIOAAPCTB
(6impme 2%).

30

KpenuTtHy moBeniHKy yKpaiHCBKHX JTOMOTOCIIOAAaPCTB
XapaKkTepu3ye CTPYKTypa KpeAWTHOro Hoprdens y
PO3pi3i CTPOKIB moramieHHs (Tadi. 3).

VY mporieci OLIHKK KPETUTHOI MTOBEIHKH JOMOTOCHO-
JapcTB YKpaiHM BUSIBICHO, IO HACEJCHHS HE Haaae
nepeBaru KpeIuTaM BHU3HAYEHOTO TEPMiHYy, a KOPHUCTY-
€TBCS SIK KOPOTKO-, TaK 1 CEpeHbO- Ta JJOBIOCTPOKOBUMHU
mo3udeHNMH KomTamu (Tabm. 3). Tak, 9acTka KpeauTiB
3allydeHHX Ha CTPOK JO OJHOTO POKY KOJIHWBAIach B
mexax 20,6-28,5%; cepenqHboCcTpoKOBi Kpeautu — 19,5-
27,4%. Kpenutu TepMiHOM MOTamIeHHS BiJ OJHOTO JI0 5
pokiB cTaHoBWIH Bix 24% no 30,8%, D10BrocTpokoBi Kpe-
TUTHI KOIITH 3aJTy49eHI JOMOTOCIIOAapCTBAMH Ha CTPOK
noHaz 10 pokiB KomuBaiuch y mexax 20,1-27,9%.

BuxinHi (iHAHCOBI MOTOKH, IO XapaKTCPU3YIOTh
(hiHaHCOBY HOBE/IIHKY JIOMOTOCHOAAPCTB MOKHA YMOBHO
MOJUIMTH Ha Bl OCHOBHI IpynH: BuTpatu (tabm. 4) ta
3aommapKeHHs (Tao. 5).

VY pe3ynbTaTi OIMiHKK CYKYITHHX BHUTPAT BITYH3HSIHUAX
JIOMOTOCTIOIAPCTB BUSBJICHO TIEPEBaKHE CHPSIMYBAaHHS
CIOXWBYOI TOBEIIHKM Ha 3aJ0BOJICHHS ()i3i0JIOTIIHIX
motpeO.
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Taomums 3

JuHamika Ta cTpyKTypa KpeauTiB 32 CTPOKAMH MOTalleHHsl, HAJaHUX JOMOT0CIOapPCTBAM GaHKaMHU
Yxpainu y 2012-2016 pp.
[cknadeno ma pospaxosano 3a danumu [12]]

2012 p. 2013 p. 2014 p. 2015 p. 2016 p.
ITokazHukn miapn. | Iluroma | mupa. Turom MIIpI. MIIpI. Murom MIIPI. Mutom
I'PH. Bara, % | TpH. (;a pard, IpH. HHTOIXIa TpH. ;a sara, TpH. Oa bara,
% Bara, % % %
Kpeautu
BCHOI'0 187,6 | 100,0 193,5 100,0 211,2 100,0 1749 100,0 163,3 | 100,0
B T.4.
Ho 1 poxy 38,6 20,6 55,2 28,5 57,1 27,0 40,7 23,3 38,9 23,8
BinlnoSpowis | 474 | 953 530 |274  |461 |218 347 198  |318 [195
Big 5 mo 10
POKiB 57,8 30,8 46,5 24,0 50,8 24,1 50,7 29,0 47,7 29,2
Monan 10 poxis | 43¢ | 533 388|201 |s572  |27.1 488 1279 449 |275
Ta6mus 4
JuHaMiKka Ta CTPYKTYpPa CYKYNHHX BUTPAT AoMOrocnoaapcTs Ykpainu y 2010-2015 pp., % [/4]
Moka3zHuku 2010 2011 2012 2013 2014 2015
CIIo>KUBYI CYKYITHI BUTPATH 89,9 90,1 90,8 90,2 91,6 92,9
MPOAYKTH Xap9UyBaHHsI Ta 0€3aIKOTOJIbHI HAIO1 51,6 51,3 50,1 50,1 51,9 53,1
AJIKOTOJIbHI HAIo1, TIOTIOHOBI BUPOOH 34 34 35 35 34 33
HETPOJIOBOJIbYi TOBAPHU Ta NOCIYTH 34,9 35,4 37,2 36,6 36,3 36,5
BT. 4.
OJIAT i B3YTTH 6,0 5,7 6,1 59 6,0 5,7
JKUTIIO, BOJIA, EIIEKTPOCHEPTisl, Ta3 Ta iH. 9.2 9.6 9.9 9.5 9.4 11,7
[peIMETH JIOMAIIHBOTO BXXUTKY, TOOYTOBA TEXHIKA Ta
[IOTOYHE YTPUMAHHS XKUTJIA 2.3 2,2 23 23 23 2,0
OXOpOHA 3I0POB's 32 32 3.4 3,4 3,6 3,7
TPAHCHOPT 3,7 4,0 473 473 473 3,7
3B'130K 2,7 2,6 2,8 2,8 2,8 2,4
BIJINOYMHOK 1 KyJIbTypa 1,8 1,9 2,0 2,1 1,8 1,5
ocBiTa 1,3 1,3 1,3 1,2 1,1 1,1
pEeCTOpaHu Ta roTewi 2.4 2,5 2,5 2,5 2,3 2,0
pi3HI TOBapH i MOCIyTH 2,3 2,4 2,6 2,6 2,7 2,7
HecnoxuBui CyKyIHI BUTPATH 10,1 9,9 9,2 9,8 8,4 7,1

Tak, Olnblie MOJOBUHM BCIX BHTPAT CHPSIMOBAHO Ha
npuabaHHs  mpoxaykTiB  xapuyBanHs  (50,1-53,1%),
BUTPAaTH Ha OJAT Ta B3YTTA CKJIAIAIOTh ONM3BKO 6% BCix
BuTpar. Taka ocoOnMBICTh (hiHAHCOBOI MOBEIIHKH JOMO-
TOCIIOAAPCTB YKpaiHM 3yMOBJICHa HHU3BKHM piBHEM
JTIOXOJIIB Ta HEOOXIITHICTIO 33J0BOJICHHS IIEPIIOYSPTOBUX
moTped TOB’S3aHUX 13 KUTTEABIIBHICTIO JIOMOTOCIIO-
napcTB. [ HOpIBHAHHS PO3IVITHEMO YacTKy BHTpaT Ha
xapuyBaHHA B Kpainax €C (puc. 1).

SIx 6aumMo, €BpOMEilli BUTPAYarOTh HAa XapdyBaHHSI
Bix 8,6% 1o 23,3%, npu npomy xuteni BemukoOpuranii
Ta ABCTpii BuTpauanu Ha ixy HaiimeHne (8,6% Tta 9,8%
BIINOBITHO), HAMBUIIIMI PIBEHb IMOKa3HUKA XapaKTEPHUM
it kpain banrii (Jlutea — 23,3%, Ecronis — 20,6%,
Jlatsis — 20,4%) [15].

3HayHa YacTMHA KOIITIB HAaceJNeHHS YKpaiHu
BUKOPUCTOBYETHCSI Ha OIUIATY JKHTIIOBO-KOMYHAIBHHX
MOCITYT, MIPUYOMY BiZICTEXKYEThCS TCHACHIIS 0 3pOCTaH-
HS IX 9aCTKM y CyKyHNHHX BHTpaTax Bin 9,2% y 2010 p.
1o 11,7% y 2015 p. (Tab6u. 4).

Butparu nomorocnozapcTB Ha OCBITY, BIINOYMHOK Ta
KyJIBTYpPY, OXOPOHY 3JI0POB’S € IHBECTHUIIISIMU Y PO3BHTOK
JIIOJICBKOTO TIOTEHIially, OJHAK IIi TPyl BHUTpaT B
VYkpaini € noBoai HU3BKUMH. OCOOJMBICTIO CIIOXKHUBYOI
MOBEIiHKH BITYM3HSHHUX JOMOTOCHONAPCTB € OOMEKCHHS
BUTpPAaT Ha BIANOYHHOK Ta 33/J0BOJICHHS COLIaJbHO-
KyIbTypHHUX TOTpeO wWieHiB momorocmomapctB (1,5—
2,1%), na ocsity (1,1-1,3%).

BpaxoByroun BHIEHAaBEACHI [aHI MOXHA 3pOOHTH
BHCHOBOK TIPO CIPSIMOBAHICTH CIIO)KMBYOi MOBEIIHKU
BITYM3HIHUX JIOMOTOCIIOJIAPCTB Ha 33/I0BOJICHHS MOTPEO
y XapuyBaHHi, OJs3i Ta B3YTTi, OIUIATi JKUTJIOBO-
KOMYHaJIBHUX TIOCIYT, IIO BKa3y€ Ha HHU3bKHH piBEHb
o0po0yTy.

HecmoxuBui CyKyIHI BUTpaTH BKJIIOYAIOTh BHTPATH
JIOMOTOCIIOJIapCTBa Ha JOIOMOTY pPOAWYAM Ta 1HIINM
oco0aM, BUTpATH Ha KYIIBIIFO HEPYXOMOCTI, KaIliTaIbHUI
peMOHT, OyAIBHHLTBO, TPHIOAHHSA IIIHHUX IIalepiB,
BQJIIOTH, 3A0IIAJDKCHHS, BHIUIATY AQJIIMEHTIB, CIUIATy
MMOJATKIB Ta IHIIMX OO0O0B's3KOBHMX ImIarexiB. OriHKa
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JUHAMIKM ~ HECIIO)KMBYMX BHUTPAT JIOMOTOCIOAApCTB
BKa3ye Ha TEHICHMIO iX 3HmkeHHs Big 10,1% y 2010 p.
mo 7,1% y 2015 p., mo MOXHa TOSCHUTH HU3BKUM
piBHEM JOXOMiB HACENEHHS.

OpHier0 i3 CKJIANOBUX  HECIOKHBYMX  BHUTPAT
JIOMOTOCIIOIApCTB € (OPMYBaHHS 3a0MIAIKEHb, IO
nepeadavae peatizaiio 3a0lla/PKyBaIbHOI OBEIIHKH,
CIpsIMOBaHOI Ha HAKOIMYEHHsS OpraHizoBaHux abo
HeopraHizoBaHMX 3aolla/pKeHb. HeopraHizoBaHi 3aomia-
JKEHHSI TIepe0avaloTh HAKOMUYEHHS FOTIBKOBUX KOIITIB
y HAI[lOHANBHIA YU 1HO3EMHIA BAJNIOTi, IOPOTOLIHHIX
METagiB Ha pykax y HacemenHs. OOcar —Takux
320118 HKEHb BAXKKO OIIHUTH.

dopMyBaHHS OpPraHi30BaHHUX 3a0IIAJKEHb OMOIOC-
morapcTB BigOyBaeThCs TPH ydYacTi (piHAHCOBHX IOCe-
PEIHMKIB: OaHKIBCBKUX YCTaHOB, KPEOUTHHX CIIUIOK,
HeAep)KaBHUX NEHCIHHUX (oHIIB (Tabi. 5).

XapakTepHOIO PHCOI 3a0IIa/KyBaJIbHOI MOBEAIHKU
HaceJICHHSI € HAKOTIMYEHHs KOIITIB MepeBaXKHO y OaHKIB-
ChKHUX YycTaHOBax (moHan 99% cymapHHUX 3a0IIAIKEHb
JoMorocronapcets). Taka cuTyarlist OB’ s3aHa i3 THM, IO
0aHKIBCHKI YCTaHOBH 3a0€311eUyI0Th OTPUMaHHS CTa0UIb-

- Benrria

BemnkoOpuraHia 25-
IMTeemsa

10

127 15/

D1HTAHTIA

ClopaJdiHa ;

1706

10//
Crnorenia (| 5/ .

HUX JOXO/iB, TIPOTIOHYIOTh 1HII YHCICHHI MOCIYTH, TIPU
bOMY Jlep)KaBa TapaHTyE BIAIIKOAYBAHHS ACMO3UTHUX
KOIITiB 3a paxyHOK DOHy rapaHTyBaHHS BKJIadiB (i3my-
HUX 0ci0.

OriHKa 3a0UIa/PKEHb JOMOTOCIONapCcTB y Po3pisi
CTPOKIB TOBEPHEHHsI CBIIYUTH MPO 3MIHM Y 3a0ILIAJKY-
BaJIbHIN MOBEIIHIII JOMOTOCHoAapcTs (Tadm. 6).

3aomapKyBajbHa TOBEAIHKA JIOMOTOCHOAAPCTB Yy
20122014 pp. nepeBaxkHo OyJa crpsiMoBaHa Ha (HOpMy-
BaHHS 320l DKEHb TEPMIHOM IMOTamieHHs Bix 1 mo 2
POKIB, YacTKa TakMX KOWTiB craHoBwia 37,8—49,5%. V
2016 p. muTOMa Bara Takux 3a0LLIa>)KeHb 3MEHILNIACH J10
piBas 31,1%, HaTtoMmicTh 3pocia YacTKa 3a0MIa/KEHb
JIOMOTOCTIOIAPCTB 3ATy9IeHUX Ha OLIBII KOPOTKI TEPMiHH.
Taka 3MiHa 3a0mMaIKyBalbHOI TOBEINIHKH HACEICHHS
3yMOBJIEHA KPU30BHMH SIBUIIaMH Yy OaHKIBChKii cdepi,
BU3HAHHS HEIUIATOCIPOMOXHUMH  BEJIMKOI  KUIBKOCTI
OaHKiB.

YHponoBx aHali30BaHOTO Mepioay BiAOYyJIHMCh 3MiHH
3a0Ia/UKyBaJIbHOT MOBEAIHKM JOMOIOCIIONAPCTB, SIKi
CTOCYBAJICh OOpaHHS BATIOTH, Y SKid HAKOIHYIYIOTHCS
KomrTH (Tabm. 7).
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Puc. 1. Yacmxa sumpam Ha xapuyeanus 6 okpemux kpainax €gponu 'y 2014 p. [15]

Tabnuns 5
JuHaMika Ta CTPYKTypa 3a01Ia/:KeHb A0Morocnoaapcers Yxkpainu y 2012-2016 pp.
[cknadeno ma pospaxosano 3a danumu [16; 17, 18]]
2012 p. 2013 p. 2014 p. 2015 p. 2016 p.
IMokasuuku mapa. | IIuroma MIIpI. [TuToma MIIpA. [TuToma MIpA. IMutoma | mipa. [TuToma
TpH. Bara, % TpH. Bara, % TpH. Bara, % IpH. Bara, % TpH. Bara, %
barkipebii 3693 | 994 4415 99,3 418,1 99,4 4109 | 993 | 4447 | 994
YCTaHOBU
KpeaunTHi crinku 1,3 0,3 1,3 0,3 1 0,2 0,9 0,2 0,8 0,2
Hexepcasi 13 0.3 1,6 0.4 1,8 0.4 1,9 0,5 1,9 0,4
neHciiHi Gonan
Pazom 371,9 100 444.4 100 420,9 100 413,7 100 4474 100
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Tabmuws 6

Junamika Ta CTPYKTypa Aeno3uTiB JOMANIHIX rOCIOAAPCTB, 3aJJy4YeHHX DaHKAaMH YKpPaiHH 3a CTPOKaAMu
noBepHeHHs1 3a 2012-2016 pp.
[cknadeno ma pospaxosano 3a danumu [16]]

2012 p. 2013 p. 2014 p. 2015 p. 2016 p.
INoxazHuku mapn. | Iutoma | mapa. | Iluroma| mupa. | [uroma | mupa. | Ilutomal mupa. | Iluroma
rpH. | Bara, % TPH. Bara, % | TpH. Bara, % TpH. Bara, %| TIpH. Bara, %
Aenozurit 3693 100,0 | 442,0 | 100,0 | 4181 | 100,0 | 4109 | 100,0 | 4447 | 1000
BCHOT'0
Ha Bumory 77,2 20,9 87,7 19,8 100,2 24,0 112,5 27,4 129,6 29,1
1o 1 poky 125,6 34,0 121,3 27,4 135,6 32,4 176,4 42,9 171,5 38,6
Bix 1 1o 2 pokiB | 139,5 37,8 218,3 49,5 167,7 40,1 106,2 25,8 138,2 31,1
Oimpmre 2 pokiB | 27,1 7,3 14,6 33 14,6 3,5 15,8 3,8 5,4 1,2
Tabmnus 7
JAunaMika Ta CTPYKTypa AeN03UTiB JOMANIHIX rOCMIOAAPCTB, 3aJIy4YeHUX 0aHKaMu Y Kpainu
y po3pi3i Bagior 3a 2012-2016 pp.*
[cknadeno ma pospaxosarno 3a danumu [16]]
2012 p. 2013 p. 2014 p. 2015 p. 2016 p.
IMoxasuuku miapa. | IIuroma MIIpI. IIutoma MIIPI. IIutoma MIIpPI. Iluroma | mupa. | Ilutoma
TpH. Bara, % IpH. Bara, % TpH. Bara, % TpH. Bara, % TpH. Bara, %
Jeno3utu Bchoro | 3693 100,0 4420 100,0 418,1 100,0 410,9 100,0 4447 100,0
BT. 4.
TPUBHSA 186,8 50,6 257,9 58,3 200,9 48,1 198,9 48,4 209,6 47,1
nonap CILIA 149,3 40,4 150,7 34,1 181,1 433 1774 43,2 199,3 44.8
€BPO 30,8 8,3 31,2 7,1 34,2 8,2 33,1 8,1 34,5 7,8
pociiicekuii py6ib 0,7 0,2 0,9 0,2 0,4 0,1 0,2 0,0 0,2 0,0
1HII BaJIOTH 1,7 0,5 1,3 0,3 1,5 0,4 1,3 0,3 1,1 0,2

YV 2012-2013 pp. wieHu IOMOrocnofapcTB HajaBajlu
repeBary HaKOITMYEHHIO KOIITIB y HaI[lOHaJIbHIN BaIOTI,
110 3yMOBJICHO 3HAYHO BHIIMMH BiJICOTKOBUMH CTaBKaMH
3a JETO3WTaMH y TPUBHI TMOPIBHSAHO i3 IEMO3UTaMH B
iHo3eMHil BamroTi. OfHAK, KPU30Bi SBUIA B €KOHOMIII,
iHIALIHHI TIPOIIECH, o CYIIPOBOIKYBAaJHCS
3HELIHCHHAM HAaliOHAJbHOI BATIOTH 3YMOBHJIHM 3MiHH
3a0Ia/DKYBATBHOT TMOBEAIHKH JOMOTOCIIONAPCTB, SKa
MPOSBMIIACh y TEpeBakKaHHI [HETMO3UTIB y 1HO3EMHIN
BamroTi y 2014-2016 pp. (Tadm. 7).

BUCHOBKH

Y pe3yabTati JTOCTIJPKCHHS 0COOJIMBOCTEH
(iHaHCOBOI TOBEIIHKHM BITYM3HSHUX JOMOTOCIOIAPCTB
BHSIBIICHO:

—  XapaKkTepHOI0 pHCOI0  JOXIAHOI  THOBEMIHKH
JIOMOTOCTIOIAPCTB € HU3BKHUH PIiBEHb 3apOOITHOI TUIATH
HACENICHHS, HETaTHBHA  OWCIPOMNOPINS  CTPYKTYpH
noxoxiB HacenmeHHs. OCHOBHHM JDKEPEIOM JTOXOIIB
JIOMOTOCTIOZIapCTB € 3apo0iTHa 1wiata (6mm3bpko 40%) Ta
COITiaJIbHI JJOTTOMOTH Ta BHILIATH (Om3bK0 37%);

—  CHpSIMOBAHICTh KpPEANUTHOI TOBEIIHKH JIOMO-
rOCIIOAAPCTB YKpaiHM HA INEPEBa)KHE OTPUMAHHA CIIO-
JKMBYMX KPEIUTIB, IO CBIAYMTH NMpO (iHAHCOBI TpynH-
HOIII, SIKi MPOSBJISIOTHCS NPU TOTpeOi KyMiBii NMEBHUX
TOBapiB a00 I 33JJ0BOJICHHS iHIHX MOTPped. [Ipu mpomy
HACCIICHHSI HE HAJa€ IMEpeBard KPEeIuTaM BHU3HAUCHOTO
TEPMiHy, a KOPUCTYETBCSA SIK KOPOTKO-, TaK i CEpeIHBO-
Ta JTOBTOCTPOKOBUMH MO3HMUCHUMH KOIITAMU;

—  KpeauTHa MOBEAIHKA BITYM3HSIHHUX JOMOTOCIIO-
JIapCTB € OOIPYHTOBAHOIO Ta 3BaXKEHOIO, II0 3yMOBIICHO
MiZBUIIEHHAM piBHA (IHAHCOBOI TI'PAaMOTHOCTI YJICHIB
JOMOT'OCIIONAPCTB, KOJM IIOTCHUIHHI O3WYAIBHUKH
YCBIIOMITIOIOTH (DIHAHCOBI HACTINKH 3aTydeHHS KPEIUT-
HHUX KOIIITIB;

—  CIIOXHBYA ITOBE/IIHKA HACEJICHHS CIPSIMOBaHa Ha
npuaOaHHsA TNPOAYKTIB XapuyBaHHS, TOBapiB IepIioi
HEOOXiTHOCTI, OIUIaTy >KHUTJIIOBO-KOMYHAJIBHHX IIOCIHYT.
Butparn momorocnogapcTB Ha OCBITY, BIIIOYHMHOK Ta
KyJIBTYpY, OXOPOHY 3/I0pOB’Sl € JOBOJI HHU3bKHMH, IO
3YMOBJIEHO HEJOCTAaTHIM PiBHEM JI0OXO/IIB;

—  3a0IIa/PKyBallbHa IOBEIHKA JIOMOTOCIOAAPCTB
CIpsIMOBaHa Ha II€PEeBaXHE PO3MILIEHHS KOIITIB Ha
paxyHKax OaHKIBCHKHMX yCTaHOB y (popMi JICTIO3HTIB;

—  KpHW30BI SBUIIA B CKOHOMII, 3HEI[IHCHHS
HAaliOHAJTHGHOT BATIOTH 3yMOBHJIM 3MiHH 3a0LIaJKY-
BaJIbHOI MOBEMIHKH OMOTOCIOAAPCTB, SKI MPOSBHIKCH
y: TepMiHaX 3a0MIaDKCHb (3pocia dYacTKa KOPOTKO-
CTPOKOBHX KOINTIB Ta BIATOBIAHO 3MEHIIMIHCH CEpel-
HbO- Ta JOBIOCTPOKOBI BKJIAJICHHS) Ta 3pOCTaHHI YaCTKH
JICTIO3UTIB Y 1HO3EMHIi i BaJIIOTI.

Ha namry nymky, 3 meroro ontumisanii (iHaHCOBOT
MOBEJIIHKM JIOMOTOCIIO/IapCTB JOLUJIBHO Ha 3arajbHo-
JIep>)KaBHOMY piBHI PO3pOOMTH 3aXOAW CHPSIMOBaHI Ha
MiJBUINCHHS CKOHOMIYHOI aKTUBHOCTI TpOMajsH Ta
3pOCTaHHS PiBHS TPYJIOBHX JOXOMIB HACEICHHS.

[epcriekTHBHUMH HATPSIMKaMH JOCIIHKeHHS (iHaH-
COBOI MOBEIIHKH JOMOTOCIIOJAPCTB € BUBUCHHS BIUIUBY
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Ta PO3pOONICHHS 3aXOJiB CIPSMOBAHUX HA IIiBUIICHHS
piBHS (iHAHCOBOI TPAMOTHOCTI HACEIICHHS.
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