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THE APPLICATION OF SEASONAL CYCLES FOR PREDICTING THE 
REVAILING TRENDS ON INTERNATIONAL STOCK MARKETS 

Dzhusov A., Dr. of Econ.Sc. 
Dnipropetrovsk National University named after Oles Honchar 

The paper work is devoted to research the seasonal-cycles appearance on international 
stock markets. The studies were conducted in the US stock market and in highlights 
the «The January Barometer» phenomena. The basis for the research were the statistics 
data of Yale Hirsch about the Standard & Poor's – 500 index growth / fall in January 
and  by the  end  of the year for the period from 1950 to 2005 and data of the statistical  
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reference books and sources of financial information for the period from 2006 to 2016. 
The whole dataset was analysing separately for cases with positive and with negative 
growth of Standard & Poor's – 500 by the end of January. In addition, the separate 
calculations were performed for statistic data, without the cases where the annual 
increase or drop of thr index was less than or equal to 3.0%. Such cases were 
concidered as the neutral results for which it is impossible to judge whether the 
indicator worked properly. The studies revealed that the formation of forecasts of 
annual growth or fall of the stock market index using the seasonal cycl «January 
barometer» can shows the good results in cases where the Standard & Poor's – 500 
gains in January of this year. Otherwise, the prediction on the basis of only this 
instrument should not be performed. 
 
Keywords: Seasonally cyclical indicator, the direction of stock market moving, 
positive / negative index increase, efficiency of forecasts, stock market index Standard 
& Poor's – 500. 
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1 2 3 4 5 6 7 
1 1950 16,76 17,05 1,7 21,8  
2 1951 20,41 21,66 6,1 16,5  
3 1952 23,77 24,14 1,6 11,8  
4 1953 26,57 26,38 -0,7 -6,6  
5 1954 24,81 26,08 5,1 45,0  
6 1955 35,98 36,63 1,8 26,4  
7 1956 45,49 43,82 -3,6 2,6 . 
8 1957 46,67 44,72 -4,2 -14,3  
9 1958 39,99 41,70 4,3 38,1  

10 1959 55,21 55,42 0,4 8,5  
11 1960 59,89 55,61 -7,1 -3,0  
12 1961 58,11 61,78 6,3 23,1  
13 1962 71,55 68,84 -3,8 -11,8  
14 1963 63,10 66,20 4,9 18,9  
15 1964 75,02 77,04 2,7 13,0  
16 1965 84,75 87,56 3,3 9,1  
17 1966 92,43 92,88 0,5 -13,1  
18 1967 80,33 86,61 7,8 20,1  
19 1968 96,47 92,24 -4,4 7,7  
20 1969 103,86 103,01 -0,8 -11,4  
1 2 3 4 5 6 7 

21 1970 92,06 85,02 -7,6 0,1 . 
22 1971 92,15 95,88 4,0 10,8  
23 1972 102,09 103,94 1,8 15,6  
24 1973 118,05 116,03 -1,7 -17,4  
25 1974 97,55 96,57 -1,0 -29,7  
26 1975 68,56 76,98 12,3 31,5  
27 1976 90,19 100,86 11,8 19,1  
28 1977 107,46 102,03 -5,1 -11,5  
29 1978 95,10 89,25 -6,2 1,1 . 
30 1979 96,11 99,93 4,0 12,3  
31 1980 107,94 114,16 5,8 25,8  
32 1981 135,76 129,55 -4,6 -9,7  
33 1982 122,55 120,40 -1,8 14,8  
34 1983 140,64 145,30 3,3 17,3  
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  1 
35 1984 164,93 163,41 -0,9 1,4 . 
36 1985 167,24 179,63 7,4 26,3  
37 1986 211,28 211,78 0,2 14,6  
38 1987 242,17 274,08 13,2 2,0  
39 1988 247,08 257,07 4,0 12,4  
40 1989 277,72 297,47 7,1 27,3  
41 1990 353,40 329,08 -6,9 -6,6  
42 1991 330,22 343,93 4,2 26,3  
43 1992 417,09 408,79 -2,0 4,5  
44 1993 435,71 438,78 0,7 7,1  
45 1994 466,45 481,61 3,3 -1,5 . 
46 1995 459,27 470,42 2,4 34,1  
47 1996 615,93 636,02 3,3 20,3  
48 1997 740,74 786,16 6,1 31,0  
49 1998 970,43 980,28 1,0 26,7  
50 1999 1229,23 1279,64 4,1 19,5  
51 2000 1469,25 1394,46 -5,1 -10,1  
52 2001 1320,28 1366,01 3,5 -13,0  
53 2002 1148,08 1130,20 -1,6 -23,4  
54 2003 879,82 855,70 -2,7 26,4  
55 2004 1111,92 1131,13 1,7 9,0  
56 2005 1211,92 1181,27 -2,5 3,0 . 
57 2006 1248,29 1280,08 2,5 13,6  
58 2007 1418,30 1438,24 1,4 3,5  
59 2008 1468,36 1378,55 -6,1 -38,5  
60 2009 903,25 825,88 -8,6 23,5  
61 2010 1115,10 1073,87 -3,7 12,8  
62 2011 1257,64 1286,12 2,3 -0,0 . 
63 2012 1257,60 1312,41 4,4 13,4  
64 2013 1426,19 1498,11 5,0 29,6  
65 2014 1848,36 1782,59 -3,6 11,4  
66 2015 2058,90 1995,00 -3,1 -0,7 . 
67 2016 2044,00 1940,00 -5,1 /  /  

:       [7], [8], [9]. 
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