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VY poboTi HaBeneHO, IO €KOHOMIYHA TOJITHKA y HAyKOBIM JiTeparypi, 3a3BUYai,
BU3HAYAETHCSA 3 TMO3MIII MaKpOpiBHs, X04a ii €JIeMEHTH € MPEAMETOM YHCICHHHUX
JOCIIKeHb. 3arallLHUMU PUCAMH € Te, 1[0 €KOHOMIYHA IMOJIITHKA € CHCTEMOIO IIiei
€KOHOMIYHOTO PO3BHUTKY, € JISUTHHICTIO MO0 BHUPOOJIEHHS U peamizaiii cUCTEeMHU
MPAKTUYHHUX 3aXO0JIB 3 METOIO BIUTUBY HA EKOHOMIUHUUN CTaH Cy0’€KTa, 1i CKIaJOBUMHU
€ pecypcu Ta Oynp-siki omepamii 3 HUMH TOm[o. [lil €KOHOMIYHOIO TOJITHKOIO
HiANPUEMCTBA PEKOMEHIOBAHO PO3YMITH CYKYIHICTHh 3aXO/iB CyO’€KTIB YINpaBIIiHHS,
CHPSIMOBAHHMX Ha peaii3alifo eKOHOMIYHHUX 3aKOHIB 3 MIHIMAJIbHUMH PU3UKAMH IS
e(eKTUBHOTO YIIPABJIiHHS EKOHOMIYHOIO [isUIbHICTIO MIANPUEMCTBA BiAMOBIIHO
cTparerii po3BUTKY. Po3poOka eKOHOMIYHOT OJIITUKKA Ma€ Tiepe10adaTy CriBCTaBHICTh
3 MOJOKCHHSIMHU aHAJTITHYHOI Ta OOJIKOBOI IOJITHKH IMANPUEMCTBA W IHIIUMH
perilaMeHTaMH, SKi BH3HAYAIOTh peaizallilf0 eKOHOMIUYHHMX IPOIECIB y JOCSATHEHHI
cTifikoro crany. 3’sicoBaHo, 1m0: 1) cuHepris 0OJIKOBOI Ta €KOHOMIYHOI MOJITUKU
J03BOJISIE OTpUMATH (KT eMEepKEHTHOCTI JIJIsl yNpaBIliHHA (DIHAHCOBOIO CTIHKICTIO
HiANpueMcTBa; 2) 00paHi eJIeMEHTH OOJIIKOBOI TOJITHKU 3a0€3MeUyrTh SKICTh
¢dinancoBoro iH(GOPMAIIITHOTO MAaCcHBY JJIS aHATITUYHHUX IMPOIEIYpP, PEKOMEH0BAaHO
OKpeMi METOIMYHI MiAX0IH 10 0OpaHHSI METOIUYHHUX IOJI0KEHB 010 TIEBHUX 00’ €KTIB
00:1iKy; 3) apXiTeKTypa eKOHOMIYHOI MOJITHKYU € 0a30BUM CTPHIXKHEM JUJIs 11 peasizarii
y 3a0e3NeYeHHl CTpaTeriyHUX 3aBJaHb Ta PEKOMEHIOBAHO BIJIMOBIIHI €TaIH
dbopMyBaHHS CEKOHOMIYHOI TIONITHKHA. 3a pe3yJbTaTaMd JOCTIKEHHS JOBEICHO
MO>KJIUBICTh OTPUMAHHS €PEKTy eMEpIKEHTHOCTI BiJl B3a€EMO/Ii1 €JIEMEHTIB O0JIIKOBOT
Ta EKOHOMIYHOI TMOJITUKH, IO JO3BOJUTh 3a0e3meunTH (IHAHCOBY CTIMKICTH
IPUEMCTBA.

Knrwuoei cnoea. mignpueEMCTBO, C€KOHOMIYHA TIOJNITHKA; OOJIKOBA TIOJIITHKA,
eMepHKCHTHICTh; ()iHaHCOBA CTIMKICTh
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The paper states that economic policy in scientific literature is usually determined from
the position of the macro level, although its elements are the subject of numerous
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studies. The general features are that economic policy is a system of goals of economic
development, is an activity in the development and implementation of a system of
practical measures to influence the economic status of the entity, its components are
resources and any operations with them, etc. The economic policy of the enterprise is
recommended to be understood as a set of measures of the subjects of management,
aimed at the implementation of economic laws with minimal risks for the effective
management of the economic activity of the enterprise, respectively, development
strategy. The development of economic policy should provide comparability with the
provisions of the company's analytical and accounting policies and other regulations that
determine the implementation of economic processes in achieving a sustainable
condition of the company. It is revealed that: 1) the synergy of accounting and economic
policy allows obtaining the effect of the emergence of financial stability management
of the enterprise; 2) selected elements of accounting policy ensure the quality of the
financial information array for analytical procedures, recommended separate
methodological approaches to the selection of methodological provisions for certain
objects of accounting; 3) the architecture of economic policy is the basis for its
implementation in securing strategic objectives and recommended the appropriate
stages of economic policy formation. According to the results of the study, the
possibility of obtaining the effect of the emergence from the interaction of elements of
accounting and economic policy, which will ensure the financial stability of the
enterprise.

Keywords: enterprise; economic policy; accounting policy; emergence; financial
stability

AKTyalIbHICTb  Mpo0JieMH. ApPXITEKTypa CHCTEMH  YINPaBIiHHS
€KOHOMIYHOIO AISUTBHICTIO MiJANPUEMCTBA BKJIIOYA€ OOJIIKOBY Ta €KOHOMIUHY
HOJIITUKY, CUHEPris SIKUX JO3BOJISIE BUSBUTH €MEpIKeHTHICThb. [loOyaosa
€KOHOMIYHOI CHCTEMM MIJNPUEMCTB, 30KpEMa 3a YMOB BIIPOBAKECHHS
Konuenuii 30amaHcoOBaHOrO HAIIOHAIBHOTO E€KOHOMIYHOTO  PO3BUTKY,
BHUMAara€e OHOBJIEHOI €EKOHOMIYHOI MOJITHKH, sIKa Ma€ [PYHTYBAaTHUCh Ha 3acajax
OoOJIIKOBOi ~ MOJNITUKHM, Cc(OPMOBAHOI  BIAMNOBIIHO MonokeHb MC®3.
ExoHomiuHa cTpaTerist OyAb-sIKOTO HiANPHUEMCTBA Nepedadae 3a0e3neUeHHs
(1HaHCOBO CTIMKOrO CTaHy [JIsi 4YOro CKJIAJaiTh BIANOBIAHY OOJIIKOBY
MOJIITUKY, K MIATPYHTS GopMyBaHHS 1HPOpMaIIHHOTO 3a0e3MeUeHHS aHaTI3Y.
[IpakTuka CBiIUNUTH, WO OOJIKOBA TMOJITHUKA CKJIAJAETHCA SK BHMOTA
3aKOHOJAaBCTBA, 3/1€OUIBIIOTO0 € 0OMEKEHUM 3a 00CSTOM JOKYMEHTOM Ta HE
pO3MIISIAETHCA 3 TO3MINT B3a€MO3B’SI3KY 13 MpollecaMd  E€KOHOMIYHOL
TIAJIBHOCTI I peanizamii cTparerii po3BUTKY. 3arajbHOBU3HAHOKO €
npoOJjieMa Y3rOJKEHHS CHUCTEMH OyXrajlTepChKoro OOJIIKy W TOJIOKEHb
CKOHOMIYHOI TIOJITUKW TIANPHEMCTBA, SKa HE OTpUMajia TPUUHSATHOTO
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pitmeHHs. ToMy MUTaHHA BU3HAYEHHS CTPYKTYPH 1 MOJ0KEHb EKOHOMIYHOI Ta

00JIIKOBOI MOJIITUKY € HaraJlbHUMH JIJIs1 HAYKOBOTO KOJa Ta MPAKTHKIB.

AHai3 ocTaHHIX aoc/ixenb i myOJikamiii. 3Bakaroun Ha YHUCIICHHI
JOCIIJKEHHST MIOJ0 YAOCKOHAJIGHHS OOJMIKYy, AK 1H(GOpMAIiiiHOI CcHCTeMU
HiAIPUEMCTBA JIJIS1 IPUUHATTS YHPABIIHCHKUX PIIIEHb BapTO 3ayBAXKUTH, 1110
npo0sieMu 3 MNHUTaHb Y3TOMKEHHS JaHUX PI3HUX CHCTEM MPOJAOBXKYIOThH
icHyBaTu. [luTaHHsa OO0JIKOBOI MOJITHKK 3arajioM, Ta SIK YaCTUHU CHUCTEMU
yOpaBIiHHS MIANPUEMCTBOM 30Kpema, nociiymkyBamu: M. C. Ilymkap,
I'. T'. Kipeiires, C. O. JleBumpbka, I1. €. XXutHuii, B. B. Comxo,
H. M. Mairora, B. M. Poxemrok, O. B. @omina ta 6arato 1HIIUX BITYU3HIHUX
1 3apyOI’KHUX BUCHUX.

3BakarouyM Ha 3HAYHUN JOPOOOK BUCHMX, MNHUTAHHS 3a0e3MeUCHHS
PEe3yIBTaTUBHOCTI B3a€MO3B’SI3KYy OOJIKOBOI Ta €KOHOMIYHOI TMOJITHUKH, SK
miarpyHTss  ¢opmyBaHHS  iHGOpMaIiiHOTO 3a0e3MedeHHs] [JIs  OLIHKHU
(1HaHCOBOT CTIHKOCTI MOTPeOyE CBOTO PO3BUTKY.

Metor0 cTarTi € BU3HAYEHHS Ta OOIPYHTYBAaHHS KOHLENTYaJIbHOIO
B3a€MO3B’ 13Ky OOJIIKOBOT Ta €KOHOMIYHOT MOJITUKH MIAMPUEMCTBA 32 YMOBHU
OoTpuMaHHs €()EeKTy eMEPIKEHTHOCT] Ha OpraHi3alliiHOMY Ta yIPaBIIHCHKOMY
PIBHSIX.

Bukian ocHOBHOro MaTepiajty a0c/izKeHHsA. AKTYaJ bHICTh NIpOOIeMu
B3a€MO/III OOJIIKOBOI Ta EKOHOMIYHOI CHUCTEMHU MIANPUEMCTB BHU3HAUYECHA
noTpedo0 SKICHOTO 00JIIKOBO-aHAJIITUYHOrO 3a0€3NeUYeHHs ISl PO3B'SI3aHHS
€KOHOMIYHMX 3aBJlaHb BIJIMOBIJHO IUIAM YIpaBiiHHA. B cydacHux ymoBax
rocrofiapioBaHHsd BUMOTH 1 Kputepli g0 iHopmarliiiiHoi 0a3u 0OJIiKOBO-
AQHATITUYHOI CHUCTEMU ICTOTHO 3MIHIOIOTBCA Y 3B'SA3KY 13 3pOCTaHHSAM
KOPUCHOCTI €KOHOMIYHOi 1H(opmarlii, sikicHUX 3MiH y (opmax Ta BimOopi
ONTUMAJIBHOT'O MEPEeNiKy MOKa3HUKIB 3BITHOCTI, pO3PAaXyHKOBUX MOKA3HUKIB
eKOHOMIYHOT epekTHBHOCTI pyHKITIOHYBaHHS mianpuemcTs [10].

[Ipu po3rmsial MiANPUEMCTBA SK IIIITICHOI CHUCTEMH, i1 BaKJIMBUMHU
CKJIQJIOBUMHU, SIKI BPaXOBYIOTh HOPMH MPABOBOTO MOJSI ¥ JOCATHEHHS METHU
cTpaTerii € eKOHOMIYHa Ta OOJIKOBa MOJITUKHU. Y TOW XK€ Yac, BOHU MalOTh
OyTH po3po0JIeH] MapayiesIbHO Y Yaci Ta BpaXxOBYBaTH HU3KY YMHHUKIB, 33715
JIOCSITHEHHSI OJTHOTO pe3yJibTaTy. BlacTuBICTIO BCi€i CUCTEMH B IJIOMY,
HEe3aJIe)KHO BiJl TOTO UM € CTIMKOI0 CHCTEMa YM € CTIMKMMH 11 CKJIaJ0B1 IpH
HECTIMKMX TMPOTUIICKHUX  KATEropisx dYepe3 MOXKJIUBOCTI  CHUCTEMHU
HCAJUTUBHUM MOJKJIMBOCTSAM IMIJACHCTEM € EMEpIKEeHTHICTh [2]. ABTOpH
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TaKOX 3a3HAYarOTh, MI0 OpraH, SKUH ympaBiase OO'€KTOM 3 BEIHKOIO

PI3HOMaHITHICTIO TapaMeTpiB 1 XapaKTEPUCTUK, CaM TOBUHEH BOJIOJITU
HEOOX1HOO 1 JOCTAaTHHOIO PI3HOMAHITHICTIO 1 TOTEHITIATIOM JJIsl YIIPABIIIHHS
UM 00'ekToM. OTKE, MOKEMO 3pOOUTH BUCHOBOK, 1110 OY/Ib-5IK1 YIIPABIIHCHKI
MOJIITUKU MIANPUEMCTBA 3 PI3HUMH €JIEMEHTaMH W XapaKTepUCTUKAMU €
CKJIAJJOBUMHU MOr0 E€KOHOMIYHOI CHUCTEMH, ajie iX IOTPUMAaHHS 3yMOBIIIOE
JOCSITHEHHSI TOTOYHUX I[JIE €KOHOMIYHOI'O0 PO3BHUTKY. Binrak, ix po3poOka
Ma€e 3AIMCHIOBATHCH 13 BpaxyBaHHSM  OUIKYBAaHOTO pe3yJbTaTy —
EeMEP/PKEHTHOCTI, $Ka 3a0e3MeunTh peani3aiiio OoO0paHuX MOJITHK Ha
OUIKYBaHUU pe3ynbTaT. 3a TAKMX YMOB, EKOHOMIYHA MOJITHKA Mae 0a3yBaTHUCS
Ha HayKOBO OOIPYHTOBaH1M KOHIEMI{ EKOHOMIYHOTO PO3BUTKY MIANPUEMCTBA
Ta 3a0e3nedyBaTH JOCSATHEHHsS #oro (iHaHCOBO CcTiiikoro crtany. Baprto
BpaxoOBYBaTH KOMIUIEKCHICTh MpH po3poOIil il peamnizamii €KOHOMIYHOL
MOJIITUKY [UIIXOM y3T0JI)KEHHS B3a€EMO3B’ 13Ky YCi1X €JIEMEHTIB J1J11 BUKOHAHHS
nepen0ayeHuX 3aBJaHb Ha KOXXKHOMY etami po3BUTKY. lllomo o6mikoBoi
MOJIITUKH, BUMOT'OI0 € BUBAXEHICTh, BIANOBIAHICTE HOpMaM MC®D3 Ta HopMam
YMHHOTO  3aKOHOJABCTBa 3 MeTow  (opMmyBaHHS  1HGOpPMALIHHOTO
3a0e3nedyeHHs 1Jis CKIaJaHHs 3BITHOCTI M MpoBeAeHHS aHai3y (piHaHCOBOTO
ctany nignpuemcTBa. CiyHo B iboMy acnekTi 3ayBaxye C. O. JleBunpka: «3
ypaxyBaHHSM LUJIbOBUX 3aMUTIB MEHEIKEPIB MIIMIPUEMCTBA «OpraHi3aliiHui
MEXaHI3M» TOBUMHEH BpPAaXOBYBAaTU OYXTaJTepChbKHIl OOJIIK HE SAK €IUHY
OoOJIIKOBY cHCTEMY, a fIK 1H(QOpPMAIliilHy OCHOBY IHTETpOBaHOi CHUCTEMU
rocnojapcbkoro o6miky» [5]. YV koHTekcTi opranizamii 00JiKy BYeHa
pO3IIIsA/Ia€ CUHEPTeTUUHUN €(EKT BiJl CTBOPEHHS PE3YIbTATUBHOTO 00JIIKOBO-
AQHAJTITUYHOrO 3a0€3MeuUeHHs Yy BIAMOBIAHOCTI 10 NOTpeO yIpaBIiHHS.
M. C. Ilymkap BU3HAYa€ KOHLETILIIO 00JIKOBOT MOJITUKU K PErJlaMeHTalli0
npouecy miAroToBKH 1HGOpMALIil PO AIsIIbHICTD MIANPUEMCTBA, IKa KOpUCHA
JUISl TIPUMHATTS YNPABIIHCHKUX PILIEHb IIOAO PO3MOALTY Ta €(PEeKTUBHOTO
BUKOPHUCTaHHSI HAsBHUX PECYPCIB 1 OTpUMaHHS pe3yJIbTaTUBHOI 1H(opMarii
[9, c. 384]. B. M. Poxentok y CBOiX AOCIIIPKEHHSX BCTAaHOBIIOE CYTHICHI
XapaKTEePUCTUKU OpraHizallii OyXrajaTepchbkoro 00J1iKy Ha OCHOBI BpaxyBaHHS
BU3HAYEHUX pHUC 1H(OpMaLITHOT EKOHOMIKH Ta 1IeHTH(IKaLIi 1X YIUIMBY Ha
Oyxranrepchkuii 00JiKk cy0’ekTa rocrmoaapchbkoi gisuibHocTi [11]. 3okpema,
I'. T. KipeiiiileB y KOHTEKCTI OKpPECJCHHS MpoOJieM Cy4acHOro OOJIKY
3a3HayaB, M0 NPAaBWIbHE PpO3YMIHHS TMPUYMH BUHUKHEHHS Ta pOJIi
rio0arizalii B mporecax CyChibHOI0 €EKOHOMIYHOTO BIITBOPEHHS CIIPUSITUME
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OOTPpYHTOBAHOMY MIAXOIy IIOAO BHOOPY KOHIICMINI Ta PO3POOKH MOJemei

po3BUTKY ekoHOMiku. [4, c. 37]. H. fl. MukuTiok, BKa3ye, II0 OCHOBHHM
mokepenoM iH(opMalii JUisi MEHEIX)KMEHTY € OOJIKOBO-aHAJIITUYHA CUCTEMA,
gKa MICTUTh PI3HOOIYHY €KOHOMIYHY 1iHopMaIio npo 00’€KTU
ynpasiinHs [6, ¢. 92].

Hagene cBiguuth, 110 00JiKOBa MOJIITHKA CIPSMOBaHA Ha (POPMYBaHHS
Takoro  iHQopmamiifHoro  3abesneuyeHHs, ke  OyJae  BIANOBIIATH
XapaKTepUCTHKAM I1HTETPOBAHOI CHUCTEMH JaHUX M JO3BOJNHUTH €()EKTUBHO
YOPAaBIATH €KOHOMIYHOI ISUTbHICTIO TiAIpueMcTBa. [Hhopmariis Bimirpae asi
KJIIOYOBI POJIII € KOPUCHOIO B MpOLIeCi MPUHUHATTA PILICHb 1HBECTOpaMHU Ta
mpoBaijiepaMy KamiTaly, IO JO3BOJISE OINIHUTH TOTEHINAN TOBEPHEHHS
IHBECTHUIIIMHUX MOJJIMBOCTEH Ta JO03BOJIIE «IOCTAaYaJIbHHUKAM» KamiTary
pPO3pOOIATH MEXaHI3MH KOPHOPATUBHOTO YIMPABIIHHA [Jii MOHITOPUHTY
BUKOPUCTAHHS PECYpCIB KalliTaly Iicisl TOTO, K BOHH OYJIM BHIUICHI (poib
ex-post indopmariii) [14]. s 3a0e3mnedeHHS e(PEKTUBHOT E€KOHOMIYHOT
JISTBHOCTI MIANPUEMCTBA 3 YIEPEIKEHHSIM PU3UKIB BapTO TIE€HEPYBaTH
ONTUMAJIbHUM Hablp AKICHUX 1H(QOpPMALIMHUX JaHUX EKOHOMIYHOro U
HEEKOHOMIYHOT0, (piHaHCOBOTO i HepiHAHCOBOTO Xapakrepy. ONTUMaIbHUMU
CJI1J] BBAXKATH JIOCTATHIHN JIJIs aHATI3Y ¥ MPUUHSTTS PIllICHh MAaCUB JaHUX, IKUU
reHepyeThesl B cucteMi Oyxrantepcbkoro oouiky. H. JI. [IpaBniok 3ayBaxye,
IO SIKICTh OyXraJlTepchKoi 1HpopMalii Kopesntoe 3 eeKTUBHICTIO peani3alii
BCHOT'O YIIPaBIIHCHKOTO MPOLIECY: UMM BHIII SIKICHI TapameTpu iHpopmaliii,
THM Kpallli MOKJIMBOCTI MEHEKEPIiB MITOTYBaTH ONTHMANbHI pimeHHs [8].
Bigrak, mosoxeHHS OOJIKOBOI IIOJITHKH, SK KIOYOBOro OOJIKOBOIO
periaMeHTy € HiAIpyHTsAM (opMyBaHHS AKiCHOT 1HGOpMaliiiHoi 0a3u s
€KOHOMIYHOTO  yOpaBiiHHA ¥  3a0e3leyeHHIo peanizalli  MOJI0KEHb
€KOHOMIYHOI MOJITUKH.

3Ba)karoyM Ha Te, [0 CyYyacHU OOJIIK Ma€ 3aJJ0BOJIbHATH 1H(OpMaIiiiHi
noTpeOU MI0/I0 BUSIBICHHS PE3EPBIB MiABUIICHHS €PEKTUBHOCTI AISIBHOCTI,
BU3HAYCHHSI CTpaTerii Ta OIIHKMA 11 JOCSTHEHHS, MPOOJEeMU Cy4acHOTO
MEHEJPKMEHTY, siki Mae BupimyBatu o0k, O. B. Kupeea mopinse Ha aBi
TPYNU: BIJICYTHICTh THYYKOCTI B CHCTEM1 YHOpPaBIiHHS Ta HEIOCTATHS
3a0e31meueHICTh 1H(POPMAIIIEI0 PO CTaH CepeJOBHINA MIANPUEMCTBA Ta 1HIIE
[3, ¢.45]. ¥ upomy 3B’s13ky O. B. ®omiHa OCHOBHI 3aBAaHHS 1HPOPMAIIHHOTO
3a0e3eUeHHs] YIpPaBIiHHSI 3BOJUTH JO TAaKUX. a) CBOEYaCHE Ta IIOBHE
OJIep KaHHs, pEECTpPALlisi Ta OHOBJICHHS HEOOXIAHUX AaHUX; 0) CUCTEMaTH3aLIis
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Ta KOMOIHYBaHHS JaHWX 3 METOI MIATOTOBKM iX JIO BHUKOPHCTAHHS B

YIPaBJIIHCBKIA CHCTEMI; B) CBO€YAacHE 3a0e3MCuUeHHs BiJNOBITHUX pPIBHIB
yIpaBJIiHHS BciMa HeoOXigauMu ganumMu [12]. Tomy, cipsMyBaHHS 3yCHIIb Ha
IHTerpaIlio i1Iel cTpaTerii 3 eKOHOMIYHOTO Ta OOJIKOBOTO OOKY, JO3BOJIHUTH
YMOXKJIUBUTUA TIOKpAIIeHHs] 00’ €KTHUBHOCTI 1H(QOpPMAIIMHOI CHUCTEMU IS
3aMHUTIB €KOHOMIYHOTO YIIPABIIiHHS.

CucremHuii miaxigx A0 3a0e3MeUeHHs EeKOHOMIYHOI  MOJITHUKH
HiIPUEMCTBA IPYHTYEThCS HA TaKUX KOHUENTYyaJIbHHX 3acajaxX SK:
BIJIMOBIHICTh ~ CTpaTerii €KOHOMIYHOIO PO3BUTKY Ta IMOCIHIJIOBHICTh
€KOHOMIYHOI MOJIITUKH; BUKOPUCTAHHS HAYKOBO OOTPYHTOBAHUX KUIBKICHUX
napameTpiB;,  Y3TO/UKEHICTh  OOJIKOBOI Ta  €KOHOMIYHOI  TOJIITHUKH.
3apyOKHUMHU BYEH1 JOCIIIKYBalM €KOHOMIUHI HACHIJKU pPEryIIOBaHHS
pO3KpuUTTS 1H(OpMalli Ta CTaHAAPTIB 3BITHOCTI, BKJIIOYAOYH JIOKA3H
npuitaaTs MC®3 [16]. ExoHoMmivHA MOJITHKA y HAYKOBIH JiTeparypi,
3a3BUYai, BU3HAYAETHCS 3 IMIO3MIII MAaKpOpIBHS, Xoya 1i E€JIEMEHTH €
OpEeIMETOM YHCJICHHUX JOCHIIKEHb. 3arajJbHUMH pUCaAaMU € Te, IO
€KOHOMIYHA TIOJITHKA € CHCTEMOIO IIJIell EKOHOMIYHOTO PO3BUTKY, €
JISUTBHICTIO IIOJI0 BUPOOJIEHHS 1 peai3allii CUCTeMH MPAKTUIHUX 3aXOJIB 3
METOIO0 BIUIMBY HAa €KOHOMIUYHMM CTaH cyO’€KTa, ii CKJIaJJOBUMHU € PECYPCH Ta
Oyap-siKi omepailii 3 HUIMHU Tolo. MaemMo TyMmKy, IO YBEIEHHS JO BXXHUTKY
TEPMIHY €KOHOMIYHA MOJITUKA MIANPUEMCTBA € BUMOIOIO 4Yacy W 3aIlMTiB
BiacHUKIB (akiionepiB). IliT EKOHOMIYHOIO IMOJIITUKOI IMiAIPHEMCTBA
PEKOMEHJOBAHO PO3YMITH CYKYIHICTh 3aXOIB CyO’€KTIB yHpaBIIiHHS,
CHOPSIMOBaHMX Ha peaji3alil0 €KOHOMIYHUX 3aKOHIB 3 MIHIMAJIbHUMU
pu3MKamMu g €(QEKTUBHOrO YIPABIIHHS €KOHOMIYHOK  JISUIbHICTIO
OiIpUEMCTBA BIANOBIAHO CTpaTerii po3BUTKY. Po3poOka eKOHOMIYHOI
MOJIITUKA Ma€ TepeadayaTy CIIBCTABHICTh 3 TMOJOKEHHSMH aHATITHYHOI Ta
00J11KOBOT MOJITUKHU MIATPUEMCTBA U THITUMH PETJIAMEHTAMH, SIK1 BA3HAYAIOTh
peaitizailito eKOHOMIYHHX MIPOIECIB Y IOCITHEHHI CTIMKOTO cTany (pucyHOK 1).

[lin yac MoHITOpUHTY (hIHAHCOBOI CTIMKOCTI MiAMPUEMCTBA OCOOJIHUBOT
aKTyallbHOCTI HaOyBa€ BHMBYEHHS METOJUYHUX MPUHOMIB (HOpMyBaHHS
00JIIKOBUX TaHUX — (DIHAHCOBOTO 1HPOPMAILIIIHOTO CEPEIOBUINA, SIK MIATPYHTS
BU3HAUYCHHS HU3KH MOKA3HHUKIB, 110 BKIOYAIOTHCS J0 BIJAMOBIIHUX arperaris.
PiBenn po3kputts iHGopMarii mpo oOpaHi METOAM 1 IPUHIIUIN B OOJIKOBIH
MNOJIITUI]l MalTh BAXXJIWMBE 3HAYEHHS JUIS MPOTHO3YBAHHS aHaJITUKaAMHU
CKOHOMIYHHMX TIOKa3HUKIB Ta siBull [15]. Hamu Hiokde 3ayBakeHO Ha 00’ €KTax
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o0JiKy, SIKi BapTO BHOKPEMHUTH SK Takli, IO BIUIMBAIOTh Ha (PIHAHCOBY
CTIMKICTh MIAMPUEMCTB. TPOIIOBI KOIITH, YMOBHI 3000B’sI3aHHS Ta aKTHBH,
JIOBTOCTPOKOBI ~ Ta  KOPOTKOCTPOKOBI ~ 3000B’si3aHHs,  J1€0ITOpChKa
3a00proBaHiCTh, IHQIIALIIHI KOPUTYBAHHS.

EKOHOMIYHA IIOJITHKA IIIANTPHEMCTBA

v
1 eTan. ITligroToBka cTpyKTYpH:
3oeniutne cepedoguuje; HOPMATHBHO-NIPABOBL aKTH, raily3eBa cHenudika,
TeHJIeHIlli PUHKIB KBami(ikamis mepcoHany, nepkaBHa (iHaHCOBAa TOMITHKA,
BaJFOTHE PETYIIOBaHHA, piBeHb 1HGIALIT TOIIO.
Buympiwine cepedoeuwje: BHYTDIIIHI pEIrTaMeHTH, aHAJII3 IOKa3HHKIB
€KOHOMIYHOI MiANBHOCTI y [OHWHAaMIiIi, CTpaTerii €KOHOMIYHOTO pPO3BHTKY
T IMPHEMCTRA, JKHTTEBHH KN TIAMPHEMCTBA, OpTaHizamis OyXTaaTepchKOTO
00J11Ky Ha NiIIPHEMCTBI, KaJp0OBa MOJIITHKA TOLID.

2 eran. IloGyaoBa cTpyKTYpH:

1. 3aranbHi IOJOXEHHS.

2. OpranizauiiiHa CTpYKTYpa YIPABIiHHA NiJIPUEMCTBOM.
3. B3aeM03B’430K 3 periuaMcHTaMH IiJIPHEMCTEA.
4. Amnaii3 30BHIIIHEOTO CEPELOBHINA.

5. Kapgposanoniruxa.

6. ImBecTHIlIFHA MOJIITHKA.

7. KpenurnaTta ¢iHaHCOBa HOJITHKA.

8. lliHoyTBOpEHHS.

9. VmpaBniHHA BUTpaTaMm.

10. VnpaBniHHA He00OpOHHHUMH aKTHBAMH

11. VnpaBniaas 000pOTHHM aKTHBaMH.

12. ®inaHcoBe I1aHyBaHHA Ta 0I0KCTYBaHHS.

13. AHaniTHYHA IOJIiTHKA.

14. 3axi04HI NOJIOKEHH.

3 etan. @opMyBaHHSA 0CHOBHHX I0JI0KEeHD 32 Po3JiaMu.
ToTyroThCs BIATIOBI AHAMH CTPYKTYPHUMH TTiIPO3/11IaMH i ITPAEMCTRA.

4 eTan. Po3risia Ta yXBaJleHHA eKOHOMIYHOI NOJIITHKH IiNPHEMCTBA.

Puc. 1 — Apximexmonixa eKoOHOMIUHOI NOLIMUKU NIONPUEMCMBA
Loicepeno: pospobaerno asmopamu

JInst 3a0e3neyeHHs €(EKTUBHOIO YIPABIIHHS TPOLIOBUMMU TOTOKAMHU
NiITPUEMCTBA BOAYAETHCS HEOOXIIHMM nNapamMeTpu3alis 1H(opMaliinHo-
AHAJITUYHMUX TMOTOKIB MpO Pyx rpowoBux KowrTiB. [lapameTrpuzauis
NPOBOJUTLCS IPYHTYIOUMCH HA [JAHUX, SIKI XapaKTEPU3yIOTh I'POLLOBI KOLITHU 1
X IUMKJT HA mgnpueMcTBi. OTXKe, HEOOXIJJHO BUSHAYMTHU TUIIOBI MapaMEeTPU Ta
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NOTOKU HEOOXITHOT 1 JJOCTaTHLOI i1H(hopMauii I BU3HAYEHHSI MOKA3HUKIB

rpomioBOoro UMKJNYy. EQEeKTUBHICTH YNpaBiHHS TCPOLIOBUMUA NOTOKAMMU
BU3HAYAETHCS IS

1. OuiHkM piBHS CYTTEBOCTI MOMWJIKM E€KOHOMIYHOIO PILICHHS IIOJ0
pecypciB  BiJoOpak€HUX Yy 3BITHOCTI, 30Kpema TpOIIOBUX, 1HYKTUBHUM
METOfOM (MeTofi (PIHAHCOBUX TOKa3HWKIB). B  OOJIKOBIA  MOJITHIIL
NiITPUEMCTBA BAPTO BCTAHOBUTH PIBEHb 3MiHU (PIHAHCOBOTO MOKA3HUKA, SIKHM
3YMOBJIIOE XMOHE PpILIEHHSI KOpPUCTYBava iHgopmalii Ha YMOBHMIA Oa3vCHMIA
NYHKT.

2. JliarHOCTHMKM (p1HAHCOBOI KPU3U BUXOMSYM 3 aHANTI3Y JUHAMIKHU CaJIb/I0
IPOLIOBOIO MOTOKY Bij] ONepayiiHOl JIISITIbHOCTI Ta KoedilleHTa T0CTaTHOCT1
rpOLIOBOro NoToky [1].

3. Bwu3HauYeHHs JIKBIIHOCTI Ta MJIATOCIPOMOXKHOCTI MIIMPUEMCTBA.

OpHuM 13 HOBUX €JIEMEHTIB OOJIIKOBOT MOJITUKMU MIIMPUEMCTB € YMOBHI
3000B’3aHHd 1 akTWBU. B OOJIKOBIf NOMTULI BapTO MNPUIUIATH YBaru
BU3HAHHIO YMOBHMX 3000B’s13aHb. Y BUIIAJKaX, KOJIM Cy0’€KT rOCMOJAPIOBAHHS
€ COJIIapHO 1 OKPEMO BIINOBIaTbLHUM 3a 3000B’SI3aHHS, Ta YaCTUHA
3000B’s13aHH, $IKa, 32 OYIKYBaHHSIM, Oyjie TOraiieHa 1HIIMMKW CTOPOHAMHU,
PO3IIISJIAETECA SIK YMOBHE 3000B’SI3aHHSI. YMOBHI AKTMBU BHUHUKAIOTh, SIK
NpaBUJIO, BHACJIJIOK HE3alylaHOBAaHMX a00 IHIIMX HEOYIKYBaHUX TMOMAIM, $SIKl
YMOXKJIMBIIFOIOTh ~ HAJIXO[P)KEHHSI ~ €KOHOMIYHMX  BWIi J10 Ccy0’eKkTa
rOCIOJIapIOBaHHs. Y MOBHI aKTWBM HE BU3HAKOTBLCSA Yy (PIHAHCOBIN 3BITHOCTI,
OCKIJIBKH L€ MOXKE CIPUYMHUTHY BU3HAHHS IOXOMY , IKMI MOXE OYTH HIKOJIM HE
oTpuMaHuM. Taki 00’€KTU OOJIKY MOXYTb CYTTEBO BIUIMHYTH Ha PILUIEHHS
3MIACHEHHSI E€KOHOMIYHOI JiSUIbHOCTI, TOMY TMOBHMHHI OyTH OKpECJEHl B
00JIIKOBIM moyiTUUi. B 0O0MKOBI MOMITHII BapTO MNEpeAdAYNTH OLIHKY
YMOBHHUX 3000B’3aHb Ta yMOBHOro aktupy 3rifHo MCBO 37. 3a Takumwu
00’ekTaMy OOJIKY B OOJIIKOBIM TMOJITHUI PEKOMEHJOBAHO MepefdauynTu
€JEMEHTH poOOYoro IUIaHy PpaxyHKiB: «l'apaHTiiiHi  3000B’s3aHHS»,
«3000B’s13aHHS 32 HE3aBEPIICHMMHU Ha 3BITHY JIaTy CYJIOBUMM PO3IJIS/IaMU» ,
«JIMCKOHTOBAaHI 10 3BITHOI JIATH BEKCEJIl, TEPMIH IJIATEXY MO SIKUX HE HACTaB»,
«IHI1 yMOBHI 3000B’si3aHHS1». BUKOpHUCTaHHS 3a3HAYEHUX PAaXYHKIB JaCTh
3MOry PO3YMITUM HEOOXIJIHICTb CTBOPEHHS BIJIMOBIJHUX 3a0€3MEYeHb Ta
BIJOOpA3UTH HACJIJIKM HACTaHHSI YMOBHMX 3000B’s3aHb. BpaxyBaHHSI TakuX
MO, SIK1 MOXKYTh 3MIHUTHA MAailHOBUIA CTAH MIIMPUEMCTBA 3a EBHUX 00CTAaBUH
y Maiil0yTHbOMY, HAJACTh MOXKJIMBICTb YIPABIIHCHKOMY NEPCOHANY 3MIMCHUTH

152



| EkoHomi4Hull npocmip Ne140, 2018

OLIIHKY HMOBIPHOi 3MiHM KPEAUTOCIPOMOXKHOCTI Ta (PIHAHCOBOI CTIMKOCTI

niINpUEMCTBA.

®diHaHCOBa CTINKICTh BUBHAYAETHCS, 30KpEMa, MOKa3HUKAMU JIIKBIJTHOCTI
yepe3 CHIBBIJHOLUEHHS OOOPOTHHUX AaKTUBIB Ta 3000B’s3aHb. CbOropgHi He
NPUALISIETHCS. HAIEXKHOT yBaru B OOJIKOBIM MOJITHULI MIINPUEMCTB BIJIUBY
1H(SALIT Ta KOJMBaHb BAJTIOTHUX KYPCIB HA CYMY 3000B’S13aHb, IUCKOHTYBAHHS
CyMH MaiiOyTHIX MJIaTeXI1B, BIIOOPayKE€HHSI B CUCTEMI PaXyHKIB OOJIIKY BUTpAT,
MOB’SI3aHUX 13 OTPUMMAHHSIM TO3MK, BiMOBa BiJi KamiTajmizauii ¢piHAHCOBUX
BUTpPAT NMPEBAIOE HAJ i1 3acTOCyBaHHAM TOIIO [7]. Tomy piHaHCOBA 3BITHICTH
NiITPUEMCTB HE 3aBXJIM MICTUTH TaKy 1H(opmaliro npo 3000B’sI3aHHS, sKa
YMOXKJIMBIIIOE JIOCTOBIPHICTh OLIIHKM MaiHOBOro cTaHy. Etanu ynpaBiiHHA
KPEAUTHUM pecypcam Ha MIIPUEMCTBI HAMM Y3arajlbHEHO TaKMM YMHOM:
1. Ananiz ¢iHaHCOBOrO cTaHy MiANpUEMCTBA. 2. Bu3HaueHHs [Kepena
KpeauTyBaHHs. 3. CTPYKTYpyBaHHSI KPEJUTHUX PECYPCIB BINOBIJHO 0OpaHOi
cTpaTterii po3BUTKY. 4. AHaJli3 «BUTpAT» 1 «BWUTil» YMOB KPEOUTYBaHHS Ta
PO3paxyHOK OKYNHOCTI KpemuTy. 5. KOHTpO/Ib JOTPUMaHHS yMOB JIOTOBOPY.
Bigrak, inopmaniss 06/1iKOBOT CUCTEMU MATUME HAMOUIBIINIA BIJIMB Mif] Yac
BUKOHAHHS €TamiB TPU 1 YOTHUPH, a HaJali, [Jisl OLIHKUA CTaHy W CTPYKTYpH
MaiiHa MIiMPUEMCTBA. KO MOBa Hae Mpo 30UIbIICHHS JOBrOCTPOKOBHUX
3a0e3ne4eHb YM 3000B’s13aHb, L€ CYNPOBOMXKYETHCS BUHMKHEHHSIM MEBHUX
BUTPAT, K1 MiJ] Yac (pOPMYyBaHHSI arperoBaHOro abo MOXIiHOro OGaaHCcy BapTo
BKJIIOYATHU JI0 1X BapTOCTI Ha jary OanaHCy (BUTpaTH MEPIOAy 3a TAKUMHU
onepauisiMi, BifoOpaXkeHl 3a [AeOeTOM paxyHKIB BUTPAT). 32 YMOBM, KOJIH
1HQUISILIAHI KOPUTYBaHHS HE 3/IICHIOBAIUCH, JIJIsI aHAII3y BApTO MPUMATH J10
yBarM [JUCKOHTOBAaHY CyMy 3000B’si3aHb, BU3HAUEHY 32 TENEPILIHbOIO
BAPTICTIO, 3JIEXKHO BIJJ YMOB Ta BUAY 3000B’si3aHb [JIs1 3a0€3MEYEHHS
3icTaBseHHs iHopmanii y piHaHCOBI 3BITHOCTI. TpUBagIuMu € MCKYCIT 1I0/10
METO[VUKKA BU3HAYEHHS CTAaBKU JIMCKOHTY 4Yepe3 OaHKIBCbKMI BIJICOTOK,
BAPTICTh KaMiTaJly KOMIIaHIi, BIICOTOK BiJj OTPUMAHOIO HUM MPUOYTKY TOIIIO.
JIns1 aHATITUYHUX OLIHOK Ba>KJIMBUM € CIIBBIJTHOILIEHHS! KOPOTKOCTPOKOBUX W
JIOBFOCTPOKOBUX 3000B’s13aHb, TOMY YMOBY BU3HAHHS 1 NEPEBEICHHS 3a3HAYEH]1
y OOJIIKOBIA TMOJITUL, BU3HAYATUMYTh TOYHICTh TOKa3HUMKA TMOTOYHOI
JIKBIJHOCTI. 3a HEOOXIJHOCTI KPEAWTYBaHHSI, KOMIIAHISIM 3 HAasSIBHUMMU
NIOYIPHIMU TIIMPUEMCTBAMHU, (PIITISIMU, IHILIMMU O13HEC CTPYKTYPAMHU, TOULIBHO
nependavyaT HaCHiKU 3PYLIEHb y TakKiil CTPYKTYypl. 30KpeMa, YAHHI HOPMHU
CTaHJAPTIB, JI0 CKJIQJy MOTOYHUX 3000B’S13aHb BIIHECEHO JOXOAW MaiOyTHIX
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nepiofiiB, KOTPl BU3HAYEHI SIK KOLUTH, OTPUMAaHI y 3BITHOMY MEPIOfl, alie siKi

BIJTHOCSITHCS BIJINOBIJJHO 10 OYXrajdTepCchbKOl 3BITHOCTI 10 MAalOYTHIX 3BITHUX
nepiofiiB. 3a TaKUMU [I0XOJIaMM HE BMHUKAE Hi 3000B’s3aHb Hl JIOXO/iB, ajie
BOHM MICTSITh IEBHY YaCTUHY 3a00prOBaHOCTI, YAM BUSIBIISIFOTHCSI HA MEXK1 MK
BJIACHE JI0XOJaMU Ta 3000B’si3aHHSIMU. PekomeHjoBaHO mpu (popMyBaHHI
NOXIJJHOrO 0ajlaHCy CyMy 3000B’s3aHb 3MEHIIYBATH HA CYMYy KPEIUTOBOIO
000poTy paxyHKy 69 «Jloxoqu MailOyTHIX NepiojiiB» HE 3BasKar0un Ha CTYNEHb
3aBEPIICHOCT] onepauiid. Y TOM e 4Yac, MOPSJIOK OLIHKW CTYIEHS
3aBEPLLECHOCTI ONepaliil HaJaHuX MOCIYr 000B’sI3KOBO Ma€e OyTH BiJOOPaKeHO
y OOJIIKOBIf MOJMITULI, IO BIJIMHE HA MNOKAa3HUKU (PIHAHCOBOI 3BITHOCTI.
O. B. XapiamoBa 3ayBaxkuiia, IO TpaHC(OpPMaLIiiHI KOPUTYBaHHSI MOBHMHHI
PO3MIIMTH BIACTPOUYEHUN JOXiJ] 3a 0€30MJaTHO OTPUMAHUMU aKTHUBaMU (10
NPUKJIay) Ha TOTOYHY i JOBTOCTPOKOBY KOMIIOHEHTH: — MOTOYHA KOMIIOHEHTA
€ PIYHOI CYMOKO aMoOpTH3allii UUMX aKTUBIB, — peliTa — JIOBFTOCTPOKOBA
KOMIIOHEHTa BiicTpoyeHoro joxonay [13]. Takum YMHOM, SKIIO TaKWUA
METOUYHUI MIAX1]] Tepe0aunuTy B OOJIKOBI MOJITHLL, HEOOXITHO 3BaKyBaTH
HA HASIBHICTb TAKUX MOKA3HUKIB Y OOJIIKOBUX pericTpax 1 popmax 3BITHOCTI
npu aHai3i.

Y3aranbHIOIOUYM BUKJIA[ICHE, BapTO 3a3HAYMTH, WO NPU BU3HAYEHHI
MOJIOKEHb O0JIIKOBOT MOJIITUKY B YACTUHI aKTUBIB BAPTO NPUIIJIUTA OKPEMOT
yBaru BU3HAHHIO Ta OLIHILI, & B YACTUHI MMACUBIB, MOXKJIMBOMY 1X BIUIMBY Ha
NOKA3HWKU 3BITHOCTI, CIIBBIJIHOIIEHHSI OKpPeMUX (pIHAHCOBUX arperaris,
BIUIMBY HA PE3YJIbTATU aHai3y (DiIHAHCOBOI CTIAKOCTI.

BucHoBku. 3a pe3yabTaTamu JJOCJIIXKEHHS [JOBEICHO MOXKJIMBICTb
OTpUMaHHSI €(PEKTY €MEPJ>KEHTHOCTI BiJI B3a€MOJIiT €JIEMEHTIB OOIKOBOI Ta
€KOHOMIYHOI TOJIITAKH, IO JO3BOJITL 3a0e3MeYnuTh (PiHAHCOBY CTIMKICTb
niinpyueMcTBa. 3ampornoHOBaHa eTami3ayiss (OpPMYyBaHHS  E€KOHOMIYHOL
NOJIITUKY Ta TI CTPYKTypa 3a0e3neuye YMpaBliHHS [JiSUIbHICTIO MIIMTPUEMCTBA
yepe3 peasizalilo CTPATEriyHUX 3aBJaHb, BPAXOBYIHOUM OOpaHi MOJIOXKEHHS
00siKOBOi momiTuKU. [Insi 3a0e3neyeHHsi (PIHAHCOBO CTIMKOrO CTaHy
HiIIPMEMCTBA BapTO MPUBEPTATU OCOOIMBOI yBaru METOJUYHUM AaCMEKTaM
00JIIKY IPOLIOBUX KOILTIB SIK KJIFOUOBOT'O MAPAMETPY JIKBIJHOCTI, 3000B’ I3aHb,
K MapamMeTpy JIKBIIHOCT1, (pIHAHCOBOTO JIIBEPEXKY, ABTOHOMHOCTI M HU3KHU
1HIMX KoediieHTiB. BapTo 3BaxkyBaTh Ha CTPYKTYPY 3000B’SI3aHb 1 TX OLIIHKY
Ha 3BITHY JIaTy Ta BpPaxXxOBYBaTM HU3KY UYMHHMKIB NP arperaumii OanaHCiB.
EdexkTrBHE yNpaBlliHHS CUHEPri€l0 E€KOHOMIYHOI ¥ OOJIIKOBOi CHUCTEM
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NiITPUEMCTBA JJO3BOJIUTh PEAIbHO OXapaKTepu3yBaTh (PIHAHCOBUI CTaH W

NpUiiMaTh BasKJIMBI CTPATET14Hl PILUICHHS.
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