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ITPOI'HO3HI OHTHKY OCHOBHUX MAKPOEKOHOMIYHHUX
IMOKA3HUKIB PO3BUTKY EKOHOMIKHU YKPATHHA
HA BA3I ITIPOI'PAMHO-AHAJITHUYHOI'O IHCTPYMEHTAPIIO
«MAKPOITPOIT'HO3 EKOHOMIKHU YKPATHW»

Y cmammi po3pobneno npocHo3Hi OYiHKU pO36UMKY MAKPOEKOHOMIUHOI cumyayii 8 Ykpaini
Ha nepiod 0o 2014-2015 pp. Ha ocHO8I NpPocpamMHO-AHANIMUYHO20 THCmpyMeHnmapio «Maxpo-
npocHo3 eKoHoMiku Ykpainuy. [lposedenuti ananiz npoeHo3HuUX cumyayitl 3a albmMepHamueHUMU
CYeHapisamMu eKOHOMIYHOI NONIMUKU 3210HO 3 NPURYWEHHAMU OJIOKY eK302eHHUX 3MIHHUX 00380]5€
B8UPOOUMU NPAKMUYHI PEKOMEHOayil w000 MeXaHizmMie Hi8ento8anHs ma 3ano0ieaHHs KpUu3o8um
cumyayiam, a maxKoic pe2yio8ants eKOHOMIYHO20 PO36UMKY HA CePeOHbOCMPOKOBY NEPCNEeKMUBY .

KirouoBi cioBa: exoHomiko-matematndHi mopaesi, IACBII, nporHo3Hi OMiHKH PO3BHTKY
MAaKPOEKOHOMIYHOI cuTyalii B YKpaiHi.

[Ipotsarom nepiogy 2013-2014 (2015) pp. 30BHIIIHIA TONUT, KU BU3HAYAETHCS PO3BUTKOM
CBITOBOI €KOHOMIKH Ta KypcoBoto nonitukoro HBY, 6yzne BinirpaBatu BupiaabHy posib y JUHAMI-
[l EKOHOMIYHOTO 3pocTaHHs YKpainu. Tak, cmaOkuil 30BHIIIHIA TOMHUT, 110 3yMOBUB 3HIDKCHHS
CBITOBHX IIiH HA CHPOBHUHHI TOBapH, CTaB OJIHI€I0 3 OCHOBHUX MPUYHH MOTIPIICHHS IiJIOBOi aKTHB-
HOCTI Ta PO3BUTKY peLeCiiiHUX MpoleciB B ekoHoMii Ykpainu y 2012 pomi (3a micyMKaMu poKy
temnu 3poctanHs BBII Ykpainu 3a monepeaniMu ominkamu 3Hu3MIUCA 10 0,2% 10 BiAMOBIAHOTO
nepiogy 2011 p., a mpomucnoBocTi — a0 «MiHyc» 1,8%). 30epexeHHs] TUHAMIKM €KOHOMIYHOIO
3pOCTaHHS 3a Lel nepioa 0ya0 3yMOBJIEHO IEBHOIO MIpOIO AEPKABHOIO MiATPUMKOIO BHYTPIILIHBOTO
MOMUTY 32 PAaxXyHOK IiJBUINEHHs OIO/DKETHUX BHTPAT Ha COLaJIbHI MPOrpaMu, 10 Ha T HU3bKOT
1HGAAT cipuYrHUIO 301TBIICHHS JOXOJIB HACENIEHHS 1 BIAMOBITHO 3pPOCTAaHHS CIOXHUBAHHS
(inpexc peanbHOI 3apo0iTHOI matu 3a 2012 p. ctanoBuB 114,4% nopiBHAHO 3 BiJANOBITHUM MEpio-
aom 2011 poky) [1-2].

Y 2013-2014 pp. 30BHIIIHIN TOMUT, SIKUH BU3HAYAETHCS PO3BUTKOM CBITOBOI €KOHOMIKH Ta
KypcoBoro nojitukoro HBY, Oyzne BimirpaBaTé BUpIIIAJbHY POJIb Y AMHAMII €KOHOMIYHOTO 3pOC-
TaHHS YKpainu. Jluime 3a yMOBH 3HAUHOTO 3POCTaHHS CBITOBUX I[iH Ha CTallb MOXIIUBE 3pPOCTAHHS
BBII B Ykpaini Ha piBHi 2—2,5%. AJie B mepioMy KBapTalli HOTOYHOT'O POKY CBITOBI I[IHU HA CTaJb
BiJIHOCHO BiATIOBITHOTO MEPiOy MOMEPEIHBOTO POKY 3HU3WIUCH OLbII Hik HA 7%, 10 HE CIpus-
TUME JUHAMIYHOMY PO3BHUTKY €KCIIOPTOOPIEHTOBAHUX BUJIB €KOHOMIYHOI JisibHOCTI. [lepcrekTu-
BU PO3BUTKY CBITOBOI ekoHOMikH y 2013 pomi Ta y 2014 poui OyayTh AOCUTH CKIaAHUMHU IIiJ
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BIUIMBOM TpPHMBAIOUOi KPU3U 1 CTarHauii €KOHOMIKM B 30HI €BpO, L0 CTPUMYBAaTUME PO3BHTOK

YKpaiHCBKOTO eKCIopTy (maba. 1).

Tabauys 1 — IIpunymeHHs MAKPOEKOHOMIYHOTO IPOTHO3Y

Mpunymenus 2013 2014
BBII, % peanbHOI 3MiHU:
Cesim 2.4 3,1
Pociiicoka @edepayis 3,6 3,9
CIlIA 19 2,8
Kumai 8,4 8,0
3ona espo/€C -0,3/0,1 1,4/1,6

[HIeKC CIOXKUBYHX IIiH, TPYJIEHb 10 TPYIHS
TIOTIEPEeTHBOTO POKY, %0, 30KpeMa:

Cesim 2,8 3,0
Pociiicoka ®@edepayis 6,7 54
ClIA 1824 2,5
Kumaii 2,5 3,5
3ona eepo/€C 1,8/2,0 1,5/1,7
O6uikoBa cTaBKa, %, Ha KiHEIlb POKY 7,5 7,5
CepenHbopiunmii 0OMiHHUI Kypc, pyOss/non. CLIA 32,4 33,0
Cepemunopiunuit oOMiHHUN Kypc, €eBpo/noi. CHIA 1,35 1,35
Saell)eTz[HI{CIT(ﬁqua miHa Ha mpupomHui ra3, gon. CIIA 400-430 400-430
inu Ha HadTy, cepeanbopiuna, noi. CIIA/6apens 105 105
3mina tapudiB Ha mociyru (TpylaeHb 10 TPyaHsS), Ha Oasi
SKHX PO3PaxXOBYETbCA IHACKC CIOXKUBUMX IiH, %,
30Kpema:
NPUPOOHUL 243 50 30
enexmpoenepeis 50 30
JKKIT (kpim eazy ma enexkmpoenepeaii), 30Kkpema:
® godonocmayanHs 50 30
® 80008i08edeHHs 30 10
o ympumaHus OYOUHKI6 [ cnopyo ma npubymrosux 30 10
mepumopitl (KeapmupHa niama)
® MenIo0nocCmadaHus 50 30
MinimanbHa 3apo0iTHA TUIaTa, cepeIHbOPIvHa, I'PH. 1153 1216
Jloxoau OrOKETyY Bij MPUBATH3ALIll, MJIH. TPH. 10200 15870

* 3a BIICYTHOCTI JJOMOBJICHOCTEH IPO TEPeryisl BCTAHOBJIECHOT GOpMYIH IHOYTBOPEHHSI.

Ha 3Haunwmii piBeHb HECTAOUTHPHOCTI BKa3ye Te, IO MPOBIAHI MIXXHAPOJHI OpraHi3allii morip-
LMK CBOi OLIHKH 1100 pe3ynbTatiB rio0ansHOro 3poctanns y 2013-2014 pp. Temnu 3pocTaHHs
IMIIOPTY TOBapiB Ta MOCIYT, a BiJITaK 1 CAJbJ0 MOTOYHOTO PAaXyHKY IUIATIXHOTO OanaHcy OynyTh
3aJIeKaTH BiJl I[iH HA IMIIOPTOBAHUH MPUPOIHUH ra3 Ta BiJ 00CATiB Horo iMmopry.
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V¥ 2014 p. noganplie NOripiaHHsa KJIIMaTHYHUX YMOB IiJBUIIY€E BIpOTiHICTb 3pOCTaHHS CBi-
TOBHUX I[IH Ha IMPOJIOBOJIbYI TOBApH, II0 MOXE MOCHJIMUTHA TUCK Ha 1HQIALINHI Tporiecu B YKpaiHi.
30epeKeHHs TEeHJEHILi YNOBUIBHEHHS NPUIUIMBY 1HO3€MHHMX I1HBECTHIIM B KpaiHy 3 OIJNIay Ha
3aroCTpeHHs MOJITHYHOI CUTYallli B KpaiHi Hallepel0/iH1 CTapTy MPEe3nIeHTChKOI KaMIaHii.

Temmnu 3pocTaHHs pO3BUHYTHX KpaiH Ha Tii peuecii B €Bpormi OyayTs HU3bKkUMU. Lle mpusBe-
7ie 10 IOCUJICHHS! HECTA01IbHOCTI 30BHIIIHBOTO MOMUTY, B TOMY YHCIIi 1 Ha METaJIU. Y CKJIAHUTHCS
JOCTYI JIO 30BHIIIHBOTO (PiHAHCYBAHHS.

BHacnigok kpu3u B 30HI €BpO MaTHME MicClie 3arajbHa BaJlOTHA HECTab1IbHICTh Ta KOJUBAH-
Ha kypciB gonapa CIIA Ta eBpo. [Ipy npoMy B yMOBax IiJIBHIIIEHOI HECTAOUTLHOCTI B 30HI €BPO
JI0JIap 3JIMIIAETHCS OUTBIN MPUBAOIUBUAM PECypCOM IJisi 3a0lakeHb. OHAK 1S CUTYaIlisl MOXKe
3MIHUTHUCS] B MAHOYTHHOMY.

3arajiom 3arajbHOCBITOBE CEpeJOBHINE UIi PO3BUTKY €KOHOMIKM YKpaiHu He Oyne JocTart-
HBO cHpusTIUBUM. IIpy 1IbOMYy HaKOMMYEHI BCEpelMHI €KOHOMIKM KpaiHM Cepio3HI CTPYKTYpHI
npobaeMHu Ta BEJIUKUI 00CAr 30BHIIIHBOTO OOpry, IIO MiJUIArae oOCIyroBYBaHHIO, POOIATH ii
HiZBUILEHO BPa3iMBOI 10 OyAb-AKMX KOJMBaHb CBITOBOI KOH IOHKTYpU Ta YMOB 30BHIIIHBO-
€KOHOMIYHOTO OOMiHY.

Buympiwmni npunywenns npoecrosy

VY 2013 p. MOKHA OYIKYBAaTH IMMOJOJAHHS PEIECIHHUX MPOIIECIB B CKOHOMIIII 1 3a0e3meueHHs
€KOHOMIUHOTO 3pocTaHHs Ha piBHI 1,8% BBII BHachigok peamizaiii 3axoiB 3 00Ky JepKaBH M0]10:
crabimizamii BUPOOHMIITBA, BKIIOYAIOUYM CTUMYJIOBAHHS BHYTPIIIHBOTO BHUPOOHHIITBA IILISIXOM
CTBOPEHHSI YMOB JUI aKTUBi3allii OaHKIBCBKOTO KPEAUTYBAaHHS y PEalbHOMY CEKTOpI, AEprKaBHY
MIITPUMKY €KCIIOPTEPiB, 110 IMOCTAYalOTh TOBAPU HA PETiOHANIbHI PUHKH, /1€ HE OYIKYEThCS periecii
(nepenyciMm, Ha puHKU A3ii, Appuku, Pocii); cTUMyIOBaHHS MPOMHUCIOBOIO BUPOOHMIITBA Yepe3
MiATPUMKY €KCIIOPTEPIB 32 paxXyHOK IMOMIpHOI IeBajbBallii rpUBHI Ta OOMEXEHHS IMITOPTY 3 METOIO
HiATPUMKH BITYM3HSIHOTO BUPOOHUKA 32 MOKIIMBUMH TOYKAMH 3POCTAHHS.

[lepenbavaeTscs mocuiIeHHS eKOHOMIYHOT B3aemoii 3 Pociero Ta 1i mapTHepamu no MutHomy
CO03y, TIEPelyCciM 3a paxyHOK BiJHOBIEHHS 1 MOJAJBIIOTO0 PO3BUTKY BHPOOHUYO-TEXHOJIOTIYHOI
Koorepalii y BUTOTOBJICHHI CKJIaJHOI TeXHIKH. 3Ba)KalouH, 110 Ha PUHKAX KpaiH MUTHOro coro3y
30epiraeThCsl 3HAYHHUM MOMUT HA MPOAYKIIiI0 YKPaiHCHKUX TOBAPOBUPOOHUKIB (Ha TIPOIYKIIIIO aBia-
MIPOMY, CUIBI'OCHTEXHIKY, TOBapH aBTOIPOMY, BaroHOOYIyBaHHS TOILO), aKTHBI3allisl PO3BUTKY
iHTerpaliiHuX 3B’SI3KIB 3 KpaiHAMHU LHOT'O COKO3Y CTBOPIOBATHME YMOBH JIsi MiHiIMi3allii €KOHO-
MIYHHUX BTpaT YKpaiHu BiA T700aibHOI KPU3M 1 MOKE CTAaTH BaXXJIMBUM KPOKOM Ha HUIAXY BiJ-
HOBJICHHS CTaOlIbHOTO EKOHOMIYHOTO PO3BUTKY Ta MO3UTUBHUX CTPYKTYPHUX 3pYIICHb. 3a
YMOB MOJAIbIIOI aKTHUBI3allii NPUBATHOrO M JepXaBHOTO 1HBECTYBaHHS Ta IMOCTYIOBOIO 3011b-
IIEHHs1 OAaHKIBCHKOI'O KPEIMUTYBAaHHS MOXHA OUIKYBaTH CTBOPEHHs yYMOB Juii 3poctaHHs BBII
VYkpainu y 2014-2015 pp. B cepeauboMy 3a pik Ha piBHI 2,4—3,5% 3a ONTUMICTUYHUM CLEHApIEM
(mabén. 2).
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V¥ 2013 p. nependavaeTbecsi 3pOCTaHHs CIOXKUBYOI 1H(IALIT Ha piBHI 5,5-6,8% Ha KiHelb po-
Ky (4,1-6,5% y cepeAHLOPIYHOMY BUMIpi1), BpaXOBYIOUH OUiKyBaHE 301IbIIEHHS BPOXKal0 OCHOBHUX
cimprocnkyasTyp y 2013 p. (Ha 15-20% 10 momepenIHbOro poKy), a TaKOX IMOXKBABJICHHS BHPOO-
HUITBA Ha ()OHI MPOTHO30BAHOTO ITOM’SIKIICHHS (BHXOJSYH 13 3apyOi’KHOTO JTOCBIAY) TPOIIOBO-
KpenuTtHoi noiituku 3 60ky HBY y 2013-2016 pp. Ouikyerbes 30epekeHHsl iCTOTHOTO 1H(IAIii-
HOTO THCKY Y HAaHOJIMK4i pOKM BHACIIOK HEOOX1THOCTI 3a0e3MeueHHs] PeHTa0eIbHOCTI BUPOOHHMII-
TBa Ha TJIi MOJIOPO’KYAHHS EHEPreTUYHUX pecypciB. OCHOBHUM CEIrMEHTOM (popMyBaHHS 1H(IAI -
Hoi nuHaMmiku Buctynatume JKKI'.

CTOCOBHO I1iH BUPOOHHKIB MPOMUCIIOBOI MTPOIYKIIIT CJIiJT 3a3HAYUTH, 110 B CEPEITHBOCTPOKO-
Bilf MEpPCHEKTUBI OYIKYe€ThCS 3HWKEHHS I[iH BUPOOHUKIB (10 7,3—7,7% y cepenHpboMy 3a pik) Mij
BIUTMBOM CKOPOYEHHS BUTPAT Ha BUPOOHHIITBO 32 YMOB OYiKyBaHOTO BIIPOBAKEHHS HOBHX, 30K-
pema eHepro3oepiralouux TEXHOJOT1H, MPOrHO30BAHOTO 3HMKEHHS MOJJATKOBOTO HABAaHTAXXCHHS Ha
peanbHU CeKTOpP €KOHOMIKH BHACHIIOK MEPEXOay 10 CTHMYIIIOI0UO0] MOJATKOBO-0I0KETHOT MOJIi-
TUKU 32 pe3yJbTaTaMU MPOBEJCHHA €KOHOMIUHUX pedopM Ta 3abe3rneueHHs akTUBI3aLil ClIbChKO-
rOCHOJapChKOr0 BUPOOHMIITBA 332 PAXYHOK OYIKYBAaHOTO ITOCUJIEHHS JEPXKAaBHOI MIATPUMKHU TOBApO-
BUPOOHMKIB B IiH cdepi. 3aX0au AepKaBHOT MOJITUKH MO0 CTUMYIIIOBAHHS €KOHOMIYHOTO 3pOC-
TaHHS 3aKJIafaTUME NiABAIMHU JJIl YCYHEHHS JOBIOTPUBAJIOl JUCTIPONOPIIT MK 3MIHaMHU I[iH BU-
POOHHKIB Ta CHIOXKHUBUOT 1HMIALIT, IO CIPUATHME 3HIKEHHIO 1H(IIAIHHOTO TUCKY Ha EKOHOMIKY.

VY 2013 p. oviKyeThCs MOMipHA IHBECTHIIHHA aKTUBHICTh MiAMPUEMCTB Ta 3POCTAHHS BaJIOBO-
ro HarpoMaJKeHHs OCHOBHOI'O KamiTaiy Ha piBHi 1,8-3,8%, uepe3 HEOCTaTHIO KPEIUTHY aKTHB-
HICTb OaHKIB, 3HMKCHHS JE€p’KaBHOI'O I1HBECTYBAaHHS Ta CKOPOUYEHHS MOXKIMBOCTEH 3aTydeHHS
1HO3EMHUX MO3UK.

B ymoBax o4ikyBaHOTO MOTipIIEHHS KOH FOHKTYPH Ha CBITOBHX CHPOBHHHUX PHHKAaX MPOTHO-
3yeThbest 30epekenHs y 2013—2014 pp. TeHaeHIii BUTIEpEKATBHOT JUHAMIKH IMIIOPTY TOPIiBHSIHO
3 TEMIIaMU 3MiHH €KCTOPTY, sIKa CIOCTEpPIrajach MpoTAroM OCTaHHIX 7 POKIB, IO MOB’SA3aHO 3 HU-
3bKOI0 MIXKHAPOTHOIO KOHKYPEHTOCTIPOMOSKHICTIO YKPATHCHKHX TOBApiB Ta 3HWKEHHSAM 30BHIIIHBO-
r0 MIONUTY Ha MPOIYKIiI0 CHPOBUHHUX Tajy3el Ta rajy3ei 3 HU3bKUM piBHEM MepepoOKH.

CrnocrepiraTUMeThCsl TUIBKUM HE3HAYHE 3pOCTaHHS YMCENIbHOCTI €KOHOMIYHO aKTUBHOT'O Hace-
JIEHHS 1 BOJIHOYAC 3alHATOTO HACEJICHHS MPH BIIHOCHO HU3BKOMY PiBHI 0€3pO0ITTS 32 METO0JIO-
rieto MOII (B mexax 7,1-7,5%), mo Oyne CnpUYUHEHO MPOSIBOM CTPYKTYPHOTO 0€3pO0ITTS B yMO-
Bax MOJICPHi3aIlil peaTbHOr0 CEKTOPa EKOHOMIKH.

IIporunos3u cepenuboMicsiunoi 3apo0OitHoi iatu (CM3II) 1 HasgBHOTO AOXOAY JOMOTOCIIO-
JapCTB BUKOHAHO IPU MpUIYIIEHHX, 10 Yy 2013-2016 pp. uucenbHICTh HaceJIeHHs YKpaiHU Maii-
K€ He 3MIHIOBATHMETbCS BHACIHIJOK 3MEHIIEHHs MOTOKY MITpaHTiB 3 YKpaiHU MpH YCKJIaJHEHH]
COL1aIbHO-€KOHOMIYHOT cuTyalii y kpaiHax €C Ta 1HIIMX BUCOKOPO3BUHEHUX KpaiHax.

3poctanus CM3II 6yne 3abe3neueHo 3pocTaHHAM MiHIMaIbHOI 3apo0iTHOI Twiatu (M3I1) Ha
piBHI, BUIIOMY Ha 2% 3a cepelHiil piBeHb IHJEKCY CIOXMBUMX LIH 3a pik. IlopiBHsHo 3 2010—
2012 pp. mepenbaveHo MeHIny Kutbkicth 3miH M3II BmpomoBxk poky (Bim 4—5 pasiB 3a pik 10
1-2 pasiB), mo o3HavaTUMe HepiBHOMIpHY iHAeKcanito M3I1 BiTHOCHO 10 3pOCTaHHS 1iH.
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30epiraTuMeThCsl TEHICHIIIS 10 He3HauHoro BupiBHIOBaHHA CM3II 3aiiHATHX Yy OIOJKETHIH
ctepi mopiBHsHO 13 CM3II 3aiiHATHX Y BUCOKOOIIJIAYyBaHUX BUJIAX JISIIBHOCTI.

Ockinpku Brpoaosxk 2013-2016 pp. 3a 06a30BUM CIEHapieEM PO3BUTKY €KOHOMIKHM YKpaiHU
peanbHi Temnu BBII 3anumatumyTsest Huxunmu 5%, 30kpema y 2013-2014 pp., To 10X014 A0MO-
rOCIOJAPCTB 13 OCHOBHUX JDKEPEN HE 3a0e31euyBaTUMYTh CYTTEBOTO 3POCTaHHS IXHBOT'O PEaIbHOTO
HasIBHOTO JOXOJY.

VY OrwomxetHiit cepi y 2013 p. nepkaBHa IMOJITHKA CIPSIMOBYBATUMETHCS Ha ITiABUIICHHS
30aJ1aHCOBAHOCTI JIep>KaBHUX (PIHAHCIB 3 HOCATHEHHAM IMOMIpPHOTO AedinuTy 3BeeHOro OI0KETy
(ua piBHi BignosiaHo 1,8-2,1%). JloTpumaHHs 1€l yMOBH JacTh 3MOTY 3a0€3MEUUTH Mepexia A0
aKTHBHOTO CTUMYIIIOBAHHSI €KOHOMIYHOTO PO3BUTKY, B TOMY YHCIIi IIUIIXOM ITOCTYIIOBOTO 3HMKEH-
HS [TOJIATKOBOTO HABaHTAKEHHS Ha BUPOOHHUITBO. B ymMOBax MiHIMBOCTI KOH IOHKTYPH CBITOBHX
PHHKIB Ta OOMEXEHOCTI (PiHAaHCOBHUX PECypCiB OCHOBHUM 3aBJaHHSAM OIO/DKETHOI MOJITHKH CTa€
JOCSTHEHHS 30aJlaHCOBAHOCTI MiX OIO/DKETHOIO KOHCOMIAAIIEI0 (JOBrOCTPOKOBOIO CTPATETIEI0
3HIKEHHS AeinuTy Or0JKETy Ta IepKaBHOro OOpry) 1 miATPUMaHHIM €KOHOMIYHOTO 3pOCTAaHHS.

OCKUIbKM OYiKyBaHa B CEpEHbOCTPOKOBOMY TEPiOJi OJJHOYACHA peajizailis 3aXO0iB, Opi€H-
TOBAaHMUX SIK HAa CKOpPOUYCHHS nediruTy O0KETy, Tak 1 Ha pedOpMyBaHHS CHUCTEMHU JCP)KaBHOTO
YOpaBIiHHS, BIIOyBaTUMETHCA B YMOBAx 3I1MCHEHHS MOAATKOBOI peopMu 1 CympoBOIKyBaTUME-
TBHCS 3HMKEHHSM O0CSTIB MOJJATKOBUX HAJIXOIKEHB 10 OIO/KETY, TO KIFOUOBUM IMHUTAHHSAM OIOKe-
THOI TMOJIITUKY Ma€ CTaTH MiJBUIICHHS €()EeKTUBHOCTI BUIATKIB OOKeTy Oe3 301IbIeHHs X 00Cs-
ry. 3poCTaHHIO €(PEeKTUBHOCTI OIOKETHUX PECypCiB CHPHUATUMYTh 3aXOJU JEP>KABHOI MOJIITHKH
1010 AKTUBHOI'O HApOIyBaHHS 1HBECTHLIMHUX BUTpAT OrojkeTy. BogHowac uepe3 mommpeHHs
MPaKTUKH 3JI0BXKMBAHb Ta KOPYIIIHHUX AiH y chepl BUKOPUCTAHHS OFOJDKETHUX KOINTIB IIEH Mpo-
1[eC Ma€ 3/1MCHIOBATHCA 13 3aCTOCYBaHHSIM MPO30POro MEXaHI3My PO3MOLTY OI0/PKETHUX pecypcCiB
[3-4].

Bhacniiok HecTabiIbHUX YMOB 30BHIIIHBOI TOPTiBIII Ta NEpPEeBaKaHHsI CHPOBUHHOI CKJIAI0BO1
B YKpaiHCbKOMY TOBapHOMY €KCIIOPTi OYIKY€ETHCS MPOJAOBKEHHS Y KOPOTKOCTPOKOBIH MEPCIIEKTUBI
TEH/ICHIIT BUIEPE/HKAIbHOT JUHAMIKUA IMIIOPTY MOPIBHSHO 3 TEMIAMH 3MiHU €KCIOPTY, sIKa CIO-
cTepiraiach NPOTATOM OCTaHHIX 7 POKIB, IIO0 3yMOBJIEHO 3HAYHOIO MIPOIO OOMEKEHUMHU MOXKIIMBO-
CTSIMM BUITYCKY CHPOBHHHMX Tally3ei Ta rajiys3eil 3 HU3bKMM piBHEM NEPEpOOKH Yepe3 CKOPOUEHHS
30BHIIHKOTO monuty. [lopsia 3 TuM mependavaerses, mo y 2014—2015 pp. po3puB Mix MOKa3HU-
KaMH 3MiHU OOCSTIB IMIIOPTY Ta €KCIOPTY 3MEHIIYBATUMETHCS, 30KpeMa BHACIIOK YIPOBAKCHHS
3aX0/IiB JEPKABHOI MONITHKH, CIPIMOBAaHUX HA PO3BUTOK IMIIOPTO3aMIilIEHHS Ta MOUIMPEHHS BHY-
TPIIIHBOT'O BUPOOHULITBA, B TOMY YHCII Yy paMKax NpUHHATOI HampukiHii Munynoro (2011) poky
Jlep>kaBHOI MpOrpaMu pO3BUTKY BHYTPILIHHOIO BUPOOHUIITBA B Y KpaiHi.

JlunaMika Kypcy TPUBHI B MIEPCIIEKTUBHOMY TEPio/ii BU3HAYATUMEThLCS B 3HAYHIN Mipi MMOJi-
tukoro HBY, cipsimoBaHoO0 Ha cTpuMyBaHHS (HIBEJIFOBaHHS ) 3HAYHUX KOJIMBaHb KypcCy 1 cTabimiza-
110 (PyHKIIOHYBaHHS BallOTHOrO puHKY. Y 2013 p. 3HayHI BUIUIATH 32 30BHIIIHIMH 3000B’s-
3aHHSMHU YKpaiHHU 32 YMOB MOJJIMBOTO 3HIDKEHHS BAJIOTHHX HAJXOKEHb BiJl YKPaiHCHKOTO €KC-
MOPTY Ta BIPOTiITHUX TPYIHOIIIB IIOA0 3aJy4YEeHHS 30BHIIIHBOTO (piHAHCYBAHHS CHPUYMHATUMYTh
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NIEBHI JieBajbBalliiiHi ouikyBaHHs. 3a pe3ynbratamu 2013 p. MoKHA OYiKyBaTH J1€BajbBallil0 IPUBHI
1o piBHA 8,3—8,5 y cepeTHLOPIYHOMY BUMIDI.

IIpome icHytoms pusuku ma 3a2po3su, 3a SKHX MOXIIMBUH TIECUMICTHYHHUH ClIEHApii PO3BUTKY
MOJIi# 3 BAYKKOTIPOTHO30BAaHUMH Ta PYWHIBHUMH HACIIIKAMH JJIsl eKOHOMIKH Ykpainu [4-5]:

— TOCWJICHHS BIUIMBY PYHHIBHUX IIOKIB 330BHI Ha mporecu cradimizaiii ekoHOMiku YKpai-
HU; e(eKT MagiHHs JOBIPH J0 €BPO Yepe3 MPOTHO30BAHE YMOBIILHEHHS! €KOHOMIYHOI JMHAMIKU Ta
rocTpy OOproBy KpH3y y MiBAEHHMX Ta iHIIMX KpaiHaX €BPO30HU MOXKE CIIPOBOKYBATH HOBY XBHIIIO
(biHaHCOBOI KpU3H y CBITOBIN €KOHOMIlIIl, [II0 HETAaTUBHO BIUIMHE HA EKOHOMIKY YKpaiHu;

— B yMOBax 30epeXeHHs KPU30BHX SIBHII, 3pOCTaHHS O€3poO0ITTS W 3aroCTpeHHs MpoOjeM
30aJ1aHCOBAaHOCT1 JAEpKaBHUX OOJKETIB, OCOOJMBO JUIsl HU3KH KpaiH €BpO30HH, OYiKyBaHE IO-
TipIIEHHS CUTyalli Ha pUHKaxX 0araThbOX KpaiH — TOProBEJIbHUX MApTHEpIB YKpaiHU udepe3 00-
MEXXEHHS JJOCTYIY /10 KPeIUTHUX PECypCiB Ha CBITOBUX PUHKAaxX KariTaay Ha (OHI MOLIMpPEHHS T0-
JITUYHOTO KOHQIIIKTY B KpaiHax AQpUKaHCHKOTO KOHTHHEHTY — rajlbMyBaTUME BiJHOBIICHHS BU-
POOHMIITBA B €KCIIOPTOOPIEHTOBAHUX Trally3siX YKpaiHM Ta MOTipIIyBaTUME AMHAMIKY OIOJIKETHUX
JIOXO/IB;

— MOLIUPEHHS B KpaiHaX — TOProBEJIbHUX MapTHEPax MOJITUKU IMIIOPTO3aMILIEHHS TIPU3Be-
Jie 10 BTpaT YKpaiHOI BaroMHUX CETMEHTIB CBITOBHUX PUHKIB, 30KpEMa PUHKIB HAWO1IBILIOTO CIO-
’KMBaya yKpaiHChKUX ToBapiB — Pociiicekoi denepartii;

— MoJajibllie HApOIEHHS BHYTPIIIHHOTO OOpry 6e3 aeKBaTHOTO BUKOPUCTAHHS PECYPCiB Ha
MOJIEPHI3alliI0 €KOHOMIKH Ta MPOJOBKEHHS MPAKTUKU OTPUMAaHHS JOXOJIB JJIs TIOBEpPHEHHS paHi-
11€ 3po0JIEHUX 3all031YECHb;

— posbanaHCcyBaHHS PUHKY IIparli BHACIIIOK: peati3alii Kypcy ypsaay Ha MOJACpPHi3allii Oc-
HOBHHMX (DOH/IB Ha 1HHOBaLIMHUX 3acajax, U0 MOXe MPHU3BECTH A0 po30alaHCyBaHHsS MOTPeOH 1
MPOMO3UIlii poO0d0i cvH 3a KBaiikaliifHIMK O3HAKAMU; JCKIapOBAaHUX YPSIOM HaMipiB MPOj0-
BXKYBAaTH IOJIITUKY OPCTKUX (PIHAHCOBHX OOMEXEHb Yy OIOJKETHiN cdepi, a TaKOXK aKTUBI3yBaTH
pedopmu y chepi OXOpOHH 3I0POB‘Sl Ta OCBITH, 1110 MOXE MPU3BECTH J0 CYTTEBUX 3BUILHEHB POOIT-
HUKIB B IIUX c(epax MisIBHOCTI, a TAKOX KUIBKOCTI CTYACHTIB, SIKI MOXYTh CYTTEBO IONOBHUTHU
apmito 0e3po0iTHUX;

— ToCWICHHs aedinuTy KBaliikoBaHUX KaJapiB, OCOOJHMBO /I MPOMHUCIOBO OPIEHTOBAHHUX
pErioHiB, BHACIIAOK KaJpOBUX BTPAT Ta MOTIPIICHHS NPOBEACHHS OCBITHbO-KBai(iKaliiiHoi poOo-
TH y Tiepio (iHaAHCOBO-€KOHOMIYHOT KPU3H, @ TAKOXK MOCUIJICHHS PO30alaHCOBAHOCTI MiX KBamidi-
KaliiHIMH XapaKTepUCTUKaMU MOMUTY Ta MPONO3ULlii po60ov0i CHiTH;

— pu3UKM Yy (POpMYyBaHHI J0XO/IB AOMAIIHIX T'OCHOAAPCTB 1 PO3BUTKY CIIOKUBYOTO PUHKY
00yMOBJIEH]I MOCTIHHUMM OYIKYBaHHSIMHU JO0 3pOCTaHHA 1HQIALIT 1 6€3p0obiTTs, 0OMIHHOTIO Kypcey,
3HAYHHUM BiJICTABaHHSIM TEMIIIB TTPOYKTUBHOCTI TPAIli BiJi TEMITIB OIUIATH TpaIll 1 CEPeIHbOMICY-
HOT 3ap0OITHOI IJ1aTH;

— PHUBHKH Y 3[1HCHEHH] HamipiB Ypsay MO0 MOMIMIIEHHS A00poOyTy HaceleHHs YKpaiHu
OB s13aHi 3 HU3BKKUM piBHEM JOBipH 10 Ypsay, BepxoBHoi Pagu i momiTHUHUX mapTiil BIPOJOBK
TPUBAJIOTO YaCy;
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— IpU 3HAYHOMY pO3ILIApYBaHHI, MOJIAPHU3allii JOMOrOCIOAAPCTB 3a JOXOJaMH, HU3bKIH
YacCTIll HACEJICHHS, SKe 1eHTU(IKYe ceOe CepelHIM KJIacOM, NMECUMICTUYHHUX CTIOKUBUUX HACTPOSX
II0JI0 PO3BUTKY €KOHOMIKH Yy CEPEeHbOCTPOKOBOMY MEpiOAl ICHYIOTh PU3HUKH y po30anaHCyBaHHI
MDK JOXO0JIaMH 1 TOTpedaMu JOMAIIIHIX TOCIOAAPCTB, Y HEOCTIOKMBAHHI TOBApPIB 1 MOCIHYT, y pea-
mi3anii iHimiaTuB Ypsay 1Moo 3a0e3neueHHs JOMAIIHIX TOCIIONAPCTB JOCTYITHUM 1 SIKICHUM KU T-
JIOM Ha MiJBrOBUX YMOBAX 1 MPU HU3BKUX MPOLEHTHUX CTaBKaX Ha IMOTEYHI KPEIUTH.

BiporiaHicTe BKa3aHUX PHU3MKIB, AKi MOXYTh peajli3yBaTUCS B CEPEIHbOCTPOKOBIN MepCIeK-
THBI, 3MEHIIYBAaTUMETbCS TPU YCHIIIHOMY 3alpOBa/HKEHHI AHTUKPU30BUX 3aXOJliB, 3Ai1HICHEHHI
CTPYKTYpHHUX pedopM Ta MOJEpHi3alii eKOHOMIKHU. [lepciekTHBH MO0JIaHHS HACTIIKIB 3arajabHO-
CBITOBOI Kpu3u Ta (OpMyBaHHS 3acaj CTaOLILHOTO €KOHOMIYHOTO 3POCTaHHSI €KOHOMIKM BH3HAYa-
TUMYTBCSl TEMIIAMH AaKTHBi3alii BHYTPIIIHBOTO 1 30BHINIHBOTO TOMHTY Ta PE3YJIbTATHBHICTIO
JepKaBHOT MOJIITHKH, CIIPIMOBAaHOI Ha peai3allil0 aHTUKPU30BUX 3aXOIB Ta MOCHIJIOBHE MpOBe-
JICHHS CUCTEMHHUX pedopM 3 METOIO pO3B’s3aHHS CTPATETiUHUX 3aBJaHb CTPYKTYpPHO-1HHOBAIiHOT
MOJIepHi3allii EKOHOMIKH.
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© M.U. Cxkpunauvenxko, M.IO. ABkcentbeB, O.B. Koneiika
MHNPOT'HO3HBIE OHEHKHW OCHOBHBIX MAKPOOKOHOMHNYECKHUX
MOKA3ATEJIEM PA3BUTHUSA DKOHOMUKHU YKPAUHBI HA BA3E
MNPOT'PAMMHO-AHAJIMTUHYECKOI'O HHCTPYMEHTAPUSA
«MAKPOITPOI'HO3 DKOHOMUKH YKPAUHbI»

B cmamve paspabomanvl npocHosHble OYeHKU pAa36UmMus MAaKpOIKOHOMUYECKOU CUmyayuu
6 Ykpaune na nepuoo oo 2014-2015 2e. na ocnose NPoSPaAMHO-AHATUMUYECKO20 UHCIMPYMEHMAPUs.
«Maxponpoenos skonomuku Ykpaunwiy. Ilposeden ananuz npocHO3HbIX CUMYAyUuli 8 COOMEEMcm-
BUU C ALIMEPHAMUBHBIMU CYEHAPUAMU IKOHOMUUECKOU NONUMUKU CONACHO NPEeONONONCEHUAM
O0KA IK302EHHBIX NEPEeMEHHbIX, YMO NO0360.4em paspadomams NPaKkmuyeckue peKoMeHOayuu
OMHOCUMENbHO MEXAHUIMOE HUBEIUPOBKU U NPeOOMEPAujeHUs KPUSUCHBIX CUMYayull, a maxoice
Dpe2ynAYUU FIKOHOMUYLECKO20 PA36UMUS HA CPEOHECPOUHYIO NEPCNEeKMUS).

© M.I. Skripnichenko, M.U. Avksientiev, O.V. Kopiyka
ESTIMATIONS OF BASIC MACROECONOMIC INDEXES
FOR UKRAINIAN ECONOMYON THE BASE OF PROGRAM-ANALYTICAL TOOL
«MACROPROGNOSIS OF ECONOMY OF UKRAINE»

In the article the prognosis estimations of development of macroeconomic situation are de-
veloped in Ukraine on a period to 2014-2015 on the basis of programmatic analytical tool
«Macroprognosis of economy of Ukraine». The analysis of prognosis situations is conducted after
the alternative scenarios of economic policy in obedience to suppositions of block of exogenous
variables allows to make practical recommendations in relation to the mechanisms of leveling and
prevention of crisis situations, and also adjusting of economic development, on a medium-term
prospect.
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