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POJIb I MICIHE ®IHAHCOBOI BE3IIEKU B KOHTEKCTI
HAIIOHAJIBHUX IHTEPECIB

Y cmammi docniooceno ponv ¢hinancoeoi b6esnexku Kk ckiado8oi eKOHOMIUHOL
besneku depoicasu 8 3abe3nedenti ii HaYloHANIbHUX THMepecis; Po32IAHYmMo 00C8i0 )
chepi  oyinosanns pisHs Qinancosoi Oeznexu, ckIa006i hinarncosoi bOesnexu,
MOJNCIUBOCMIT  MOHIMOPUH2Y, KOHMPOTIO, YAPAGIIHHA mMa NIOBUWEHHS  DIGHSL
Qinancosoi beznexu.

Kniouosi cnosa. exonomiuna Oesnexka, Qinancosa 6e3neka, HAYIOHANbHI
iHmepecu Oepoicasu, nooamkosa ma 0100xcemHa Oe3neka, OAHKIBCbKA cucmemd,
saniomua cucmema, cyo ekmu inancosoi 6bezneku, Kpumepii ma @axmopu
Qinancosoi beznexu.

IloctanoBka mnpoGgeMu. 3a0e3leUeHHS HaIllOHAJBLHUX IHTEPECIB Ta
€KOHOMIYHOI Oe3nekr — HalBaauBimni QyHKIIT JepkaBd, peaiizaimis sSKux
MOKJIMKaHa TTOCUJIIOBATH ii MO3UIT B MIKHApPOJIHOMY CIIBTOBapUCTBI. ExoHOMIUHA
oesneka — GyHIaMeHTaIbHA OCHOBA €KOHOMIYHO €(h)eKTHUBHOI JIep>KaBH B LIJIOMY, sIKa
BIJICTOIOE CBOi HAIlIOHAJIbHI 1HTEPECH 1 3a0e3Medye CBOK €KOHOMIUHY OE3IeKy sK
CKJIQJIOBY YacTHHY HaIllOHaNbHOI Oe3meku. B cydacHMX ymoBax OCOOJHMBY pOJIb
BiJIirpae HacamIiepes cuctemMa (piHaHCOBOI OE3MEeKHU JIep)KaBH K 0a30Ba EKOHOMIYHOT
Oe3mneku AepkaBu B 1iioMy. Lle 3ymoBieHo mocuiieHHsM (iHAHCOBOI rio0amizarii,
MOCIa0JICHHSIM  JIEP)KAaBHOTO  KOHTPOJIIO 32 PO3BUTKOM  TPOIIOBO-KPEIUTHUX
BIJTHOCHH, Ti0epanizaIiero 30BHIIITHHOEKOHOMIYHUX 3B’ SI3KIB, 0Cc00IMBO
MIJBUIIEHHSM 3HAYCHHS BAJIIOTHUX BIJHOCHMH 1 3pPOCTaHHIM MIKHAPOIHOI
MOOUTBHOCTI KamiTaly ¥ TMOCWUJICHHSM BIUTUBY BAJTIOTHOI chepu Ha MPOIECH, IO
BiIOYBaIOTHCS B Cy4YaCHOMY CEKTOP1 €KOHOMIKU. 3abe3nedyeHHs (hiHaHCOBOI Oe3neku
JIep’KaBd OCOOJMBO aKTyalbHO /ISl KpaiH 3 TPAaH3UTHUBHOI E€KOHOMIKOIO, B SIKHX
cucTtema JepxaBHMX (DIHAHCIB HE € JIOCHUTh CTIWKOIO, 1110, 30KpeMa, CTOCYEThCS 1
VYkpainu. OCKUIbKH BIUTUB CBITOBUX (DiIHAHCOBHX CHCTEM Ha OKPEMO B3STY JEpKaBy
NEPEeXOIUTh Ha SIKICHO IHINUN pIBEHb Ta 3 ypaxyBaHHSM I1aHIBHOTO CTaHOBHIIA,
3aiiMaHoro (p1HAaHCOBOKO CKJIAJIOBOKO B Cy4YacHId EKOHOMIIll, MU Ma€eMO IPaBo
XapaKTepu3yBaTH OCTAaHHIO SIK €KOHOMiKY, KEpOBaHY B OCHOBI CBOili (piHAHCOBUM
YuHOM, uYepe3 (IHAHCOBI MeEXaHI3MH, 3a JONOMOTOK (HIHAHCOBUX BaXKENiB,
(b1HAHCOBHUX CTUMYJIB 1y (PIHAHCOBUX LILISAX.

AHaJi3 OCHOBHMX /OCJHi:KeHb i myOJikaumiii. AKTyanbHICTb BHUBUYCHHS
(diHaHCOBOI O€3MeKu JIep:KaBU MOB' A3aHa 3 EKOHOMIYHUMU MpolieMamMu YKpaiHu Ha
Cy4yaCHOMY €Tami PO3BUTKY. 3POCTaHHSIM 30BHIIIHBOTO Ta BHYTPIIIHBOTO OOpry
KpaiHu, MiABUILEHHSAM piBHS 1HQIALIT Ta piBHA MOHETH3allil, 301IbIIEHHSIM 00CATIB
3000B’s13aHb Cy0' €KTIB TOCIOJAPIOBAHHS TOIIO. 3a0e3MeueHHs HallloHAJIbHOI
€KOHOMIYHOI Ta (hiHAHCOBOI O€3MeKu He MOXKJIMBE 0e3 (hopMyBaHHS MIiAXOIIB [0
OIIIHIOBaHHS iX cTaHy. HalOiiablll po3MOBCIOJIKEHHI, Ha ChOTOJHI, B YKpaiHCBHKIH
MPaKTUIll € IHAMKATUBHUN MIAX1J, 110 MAa€ BEIUKY KIJIBKICTh MepeBar MmpoTe He Jae
3MOT'Y KOMIUIEKCHO MPOAHaJi3yBaTH 1 OLIHUTH TaKe CKJIQJHE SIBUIIE SK HalllOHaJbHA
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dinancoBa Oe3neka. TakuM YMHOM, HAa CHOTOAHI JJIsi YKpaiHM € aKTyaJbHOIO
npobJieMa JTOCTIHKEHHS 1 pO3pOoOKH adbTepHATUBHUX METOJIB 1 MIIXO/IIB J0 OIlIHKH
HallloHaJIbHOT (piHAHCOBOI Oe3meku. AHaNI3 OCTaHHIX MyOiikaliid BKasye, IO
BaroMuil BHECOK y PO3BUTOK HAyKU MPO €KOHOMIYHY Ta (DiHAHCOBY O€3MeKy 3p0o0nIn
Takl BITYM3HSHI Ta 3apyOikHI BueHi, ak. O. Bacunuk, O. bapanoscekuii, 1. biank,
b. bysan, 3. Bapnamiii, O. Bnactok, C. Boponnos, B. I'eenp, M. €pmoreHko,
O. XKamino, . Kupuuenko, X. Mansrpema, X. Moprenszana, ['. Ilacrepnak-
Tapanymenko Ta iHmi. He 3Bakarounm Ha 3HAYHY KUIBKICTH ITyOJIKaIlii,
(dyHIaMEeHTaIbHOTO OACHEHHS KaTeropii «piHancoBa 6e3meKa» Tak 1 He 3p00JIeHO.

Meta crarTti. MeToro cTarTi € BUSHAYCHHS CY4acHOTO CTaHy, POJi Ta MICIs
¢dbiHaHCOBOI O€3MEeKN B KOHTEKCTI HAIIIOHATLHUX. 3a Jopy4YeHHsM Paau HarioHaIpHOT
oe3nexkn Ykpaiau Oyna po3pobsiena Konremniist piHaHCOBOT O€3MEKH, 3T1IHO 3 KOO
¢dinaHcoBa Oe3meka — I CKJIaloBa €KOHOMIYHOT O€3IeKH, 10 XapaKTepHu3ye CTaH
3aXMIICHOCT] JKUTTEBO BAXJIMBUX KJIOYOBUX 1HTEPECIB JIEp)KaBH, PETIOHIB,
MIMPUEMHUIIBKUX CTPYKTYP 1 FpoMaisiH y (iHaHCOBIM cepi Bif BIUIMBY IIMPOKOTO
KOJla HETraTMBHUX YWHHHKIB. Cepel OCHOBHUX KpUTEpiiB (iHAHCOBOI Oe3nexku
po3poOoHukn KoHmeniii Ha3uBalOTh JOCTaTHICTh (PIHAHCOBUX pecypciB, ix
30QJIaHCOBAHICTh 1 JIIKBIIHICTD, 110 3a0e3Meuye HOpMaJIbHE ICHYBaHHS Ta PO3BUTOK
Cy0’ €KTIB €KOHOMIYHOTO KUTTH [4, ¢. 62—63].

Buxaan ocHoBHoro martepianay. [loHarrs ¢iHaHCOBOT O€3MEeKH TaK caMo
HIMPOKE, SIK, BJIACHE, 1 TAyMayeHHS (iHAHCIB SK e€KOHOMiuHOi kaTeropii. HasBHi
dbopMyTIOBaHHS BiIOOpAXKaIOTh JIMINE OKpPEeMi acreKTH (IHAHCOBOI OE3MeKu 1 He
MOJKYTb IIPETEHAYBATHU HA 11 OJJHO3HAYHE Ta BUHATKOBE TPAKTYBAHHS.

Bitunsnsani naykoBui B. Illnemxo Ta 1. binbko po3rnsmaioTe (iHaHCOBY
Oesnmeky sk craH (IHAHCOBOi, TPOIIOBO-KPEAUTHOI, BaIOTHOI, OaHKIBCHKOT,
OIO/PKETHOI, TMOJAaTKOBOI CHCTEM, SKUA XapaKTepU3yeTbcs 30aJaHCOBAHICTIO,
CTIMKICTIO JO BHYTPIIIHIX 1 30BHIMIHIX HETaTUBHUX BIUIMBIB, 3/IaTHICTIO 3a0€3MEYUTH
edexTuBHE (YHKIIIOHYBAaHHS HAIllOHAJIBHOI €KOHOMIYHOI CHCTEMH Ta €KOHOMIYHE
3poctanns [10, c. 20].

O. 1. Bacunmuk BBaxaB, 10 (iHaHCcOBa Oe3neka JAepkaBU — JOCHTh
OaraTorjaHOBE MOHSATTA B €KOHOMIYHOMY KOHTEKCTI Ta HAJ3BHYAHO aKTyalbHE B
NOJIITHYHOMY, 00 € pe3yabTaTOM NPAaKTHYHUX 3aXOJiB 3 OOKYy 3aKOHOJABYOI Ta
BUKOHABYOI BJIajiu B cdepi ¢iHaHciB. Bin 3a3Hauae, mo mig GiHaHCOBOK O€3IEeKO0I0
pO3yMIEMO TakWii JAWHAMIYHWK CTaH (IHAHCOBUX BIIHOCWH, 3a SKOro O
CTBOPIOBAJIUCh CIPUATIMBI yYMOBH Ta HEOOXITHI pecypcH i PO3IMUPEHOTO
BIITBOPEHHS €KOHOMIYHOTO POCTY Ta MIJBHUILEHHS »XUTTEBOTO PIBHSA HACEJICHHS,
YIOCKOHAJIEHHSI HalllOHAJIbHOT (DIHAHCOBOI CHCTEMM JJsl YCHIIIHOI MPOTUALL
BHYTPIIIHIM 1 30BHIIIHIM (pakTopam aectadimizaiii (piHAaHCOBOTO CTaHy B JeprKaBl
[3, c. 241].

dopmyBaHHS TMPUBATHOI BJIACHOCTI, HA OCHOBI SIKOi (DYHKI[IOHYE OUIBIIICTH
bipM 1 MIANPUEMCTB, TaKOXX BUKJIMKAE MOTpeOy B 3aXHCTI 0€3 Orjsiay Ha Te, 110
JepKaBa € TapaHTOM O€3MEeYHOI EKOHOMIYHOI JisUIbHOCTI KOXKHOTO CyO' €KTa
nignpuemuuiTea [1, c. 163].

O. bapanoBcbkuii posrisigae (piHaHCOBY Oe€3MeKy sIK CKJIAI0BY €KOHOMIYHOI
O€3IMeKN 1 OJTHOYACHO SIK CKJIaJHy OaraTOpiBHEBY CHCTEMY, IO OXOILIHOE MPOOIeMHU
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IPOIIOBOTO 00iry Ta iHGUIILi, 00Iry BaTIOTHHX KOINTIB, 3200pPTOBAaHOCTI JEpiaBH,
OrOKETHOT Oe3MeKH, IHBECTUIINHOT IisIbHOCTI TOIIO [2, ¢. 26].

Ha nymxy M. €pmortenka, mig GiHaHCOBOIO OE3IMEKOI0 CIIIJT PO3YMITH TaKUi
ctaH  (hiHAHCOBO-KpeAWTHOI  cepu  OepkaBu, SKUH  XapaKTePU3yEThCA
30QJIaHCOBAHICTIO Ta SKICTIHO CHUCTEMHOI CYKYITHOCTI (PIHAHCOBHX IHCTPYMEHTIB,
TEXHOJIOT1H 1 TIOCHYT, CTIMKICTIO JO BHYTPIIIHIX 1 30BHINIHIX HETaTUBHUX YMHHUKIB
(3arpo3), 3maTHicTIO Iii€l cdepr 3a0e3rmedyBaTH 3aXUCT HAIIOHATBHHMX (DIHAHCOBHUX
1HTEpeciB, JOCTaTHI oOcsirn  (IHAHCOBUX pecypciB s  BCIX CyO €KTIB

TOCMONAPIOBAHHA 1 HACEeJNEeHHA B LIJIOMy — e(eKTuBHE (DYHKIIOHYBaHHS
HaI[lIOHATBHOI €KOHOMIYHOI CHCTeMH 1 collaabHuil po3BuTok. dDiHaHcoBa Oe3meka €
ITPYHTOBHOIO CKJIAJIOBOI0 €KOHOMIYHOT Oe3meKku naepxkaBu, (PIiHAHCK — KpOB

eKOHOMIYHOI CHUCTeMH JepxkaBu. BueHuil oOrpyHTOBYe HEOOX1IHICTh 3a0€3MeUeHHs
Ta MATPUMKU (PIHAHCOBOI OE3MEKM JAEprKaBH, TOMY IO BOHA CTOCYETHCS HE JIMIIE
JepKaBd B IIOMYy, a ¥ YCIX ramxy3eld HaIlilOHAJILHOTO TOCIOAApCTBa, MPUBATHUX
MIJNPUEMIIIB, YChOTO CyCHiIbcTBa. HexTyBaHHs cTaHOM (hIHAHCOBOI O€3MEKH MOXKE
NPU3BECTH 0 KaracTpo(PiuHMX HACHIAKIB. 3aHemajy raiay3ei, OaHKpyTCTBa
MIJNPUEMCTB 1, 3pPEIITON, MIIPUBY CHUCTEMHU IKUTTE€3a0C3MECUCHHS JepKaBU 3
10/1aJIbIIIOI0 BTPATOIXO ii cyBepeHiTeTy [5, ¢. 33].

Takum ywmHOM, miag (IHAHCOBOK OE3MEKO CIIJI PO3YMITH 3aXUIIECHICTh
(dbiHaHCOBUX 1HTEpPECIB Ha BCIX pIBHAX (HIHAHCOBUX BIJIHOCHH, TIEBHUH pPIBEHb
HE3aJIeKHOCTI, CTaOLIBbHOCTI W CTIMKOCTI (PIHAHCOBOI CHUCTEMH KpaiHM B YMOBax
BIUIMBY Ha HEl 30BHIIIHIX 1 BHYTPIIIHIX AeCTa0LII3y0unx (akTopiB, MO CKIAIAI0Th
3arpo3y (hiHaHCOBIHM Oe3relll; 3MaTHICTh (PIHAHCOBOT CUCTEMH JEpPKaBU 3a0€3MEUUTH
ehekTrBHE (YHKIIOHYBAaHHS HAI[IOHATHHOI EKOHOMIYHOI CHCTEeMH Ta CTaJie
eKOHOMIYHE 3pOCTaHHS.

3abe3neueHHs (iHAHCOBOI Oe3mekd, 3 OJHOTO OOKy, 3aJIeKUTh BIJ
B3a€MO3B’ 53Ky 11 CKJIaJ0BUX, 3 1HILIOTO — BiJl EKOHOMIYHOI O€3MeKH, CKIJIaIOBOIO SIKOT
BOHA €. i je3opraHizailis, CTBOPIOE 3arpo3y eKOHOMiuHiii Gesmeri YkpaiHu Ta
IPHU3BOIUTH J0 HEraTUBHUX HaciakiB [7, c. 9—10].

Y cTpaTteriuHoMy  IUIaHI  €KOHOMIUHY  O€3leKy  TapaHTye  JIuIIe
KOHKYPEHTOCTIPOMOKHAa €KOHOMika. HaToMicTh HHHI CHOCTEPIraeThCsi TEHJICHIIIS
peamizyBaTh JHINEe TAKTHYHI 3aXOAHW IIOJO COIiaThbHO-EKOHOMIYHOTO PO3BUTKY
€KOHOMIKHU. Take CTaHOBHIIE 3yMOBJICHE 37€OUIBIIOT0 YMHHUKAMH OO  €KTUBHOIO
XapaKTepy, OJTHAK HE MOKHA BIIKUAATH 1 Cy0’ €KTUBHI YNHHUKH.

OcHOBHE 3aBJaHHSA JCp)KaBU B KOHTEKCTI 3a0€3MEUeHHS EKOHOMIYHOI Ta
(diHaHCOBOI 0€3MEeKN — CTBOPEHHS TAKOTO €KOHOMIYHOTO, OJITUYHOTO Ta IMPaBOBOTO
CepeoBHINAa Ta IHCTUTYLINHOT 1HPPACTPYKTYypH, SIKI O CTUMYIIOBATM HAMOLIBII
KUTTE3MATHI MMIIMPUEMCTBA, 1HBECTHUIIHHI MPOIECH, BUPOOHUIITBO TMEPCIICKTUBHUX
KOHKYPEHTOCTIPOMOKHHX TOBapiB. Llei mporiec Mae CympoBOIKYBaTUCS peaTi3ailicro
HU3KH 3aXO0I1B, Y PO3POOII SKUX KPUTEPIIMH JIJIsl MiATpUMaHHs (DiHAHCOBOI O€3MeKn
Ha MakKpoOpiBHI € 1i CKJIaJl0Bl, @ OCHOBHUMHU CTaOlIi3aIlliiHUMHU HaNpsIMaMHU MOXYTh
oytu (puc. 1).

3abe3rneueHHs J1€Boi cucTeMu (iHAHCOBOI Oe3MekH mepeadavae 3’ sCyBaHHS 1
CHUCTeMaTHU3aIlil0 SBHUII, MOJIN, /1, HacTaHHA a00 3A1MCHEHHS SKUX Oe3MocepeHbO
a00 omocepeIKOBAaHO MOXKE OYTH 3arpo30r0 TOMY YH 1HIIOMY CyO’ €KTOBI1 ()1IHAHCOBOI
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oe3nexku. CyTHICTB 3arpo3u (HiHAHCOBOI Oe3MeKu MOXKe OyTH BU3HAUEHA SIK 30WMTOK,
KOTpUW BHU3HAYa€ CTYMiHb 3HIDKEHHS (PIHAHCOBOTO MOTEHINANy 3a BU3HAYCHHIA
MPOMIXKOK 4acy. 3arpo3u (piHaHCcoBOi O€3MeKH MOYKHA MOJUIMTH Ha BHYTPIIIHI Ta
30BHIIIHI. Cepesl OCHOBHUX MPUYMH BUHUKHEHHS BHYTPIIIHIX 1 30BHIIIHIX 3arpo3
(binaHCOBOI O€3MeKH, Ha HAIly JYMKY, CJIiJl BUAUIMTH Taki (puc. 2).

PiBeHnb ¢inaHCcOBOI Oe3neKku BHU3HAYAIOTh Oarato 1HJAMKATOPIB, OCHOBHUMH 3
AKUX €. aediuuT O0JKETy, 00cCsAru OOpriB JepkaBH, PiBeHb IHQIIAIII, BapTICTh
OaHKIBCBKMX KpEIOUTIB, pPIBEHb MOHETH3allll EKOHOMIKH, O0OCAT MIKHAPOIHUX
pesepriB HBY Tomo [8].

VY3araapHEHHS TyMOK YY€HHX 1 €KCIEepTIB 100 JKEepPEel BUHUKHEHHS 3arpo3
EeKOHOMIYHIN Oe3meri Jae 3MOry CTBEp/KYBaTH, IO TOJOBHA 3arpo3a MOJIATae y
BIJICYTHOCT] LIJIECOIPSMOBAHOI MOJITUKH JCPKABHOTO PETYIIOBAHHS €KOHOMIYHUMHU
mporecaMd B KOHTEKCTI peanmi3aliii MporojiolIeHUX CTpaTeridi  ColialibHO-
CeKOHOMIYHOTO pO3BUTKY KpaiHU. Bu3Ha4albHUM Yy TIPOBEICHHI EKOHOMIYHHX
pedopM MOBUHHO CTATH MOEIHAHHS MPArMaTHYHOI MOJIITUKU 3aXUCTY HalliOHATBHUX
iHTepeciB 3 KOHCTPYKTHBHHM KypCOM Ha 3pOCTaHHS JOOpOOYTYy IIMPOKUX BEPCTB
HaceJIeHHs KpaiHu. MarepialbHOI0 OCHOBOIO IILOTO TIPOIECY Ma€ OYTH BiIpOKSHHS
Ta TMPUCKOPEHHIA PO3BUTOK MEPCIIEKTUBHUX CEKTOPiB HAIIOHATHHOI EKOHOMIKH.

OcHoBHi cTadini3aniiiHi HanpsaAMu GiHAHCOBOI 0e3NMeKu

! ! !

— 3a0e3neyeHHs — PpO3BUTOK  JIEPKABHOI || — CTUMYIFOBaHHS
¢dinancoBoi crabimzamii B || (iHaHCOBOI BUIIEPEIKYBAJIBLHOTO
KpaiHi, iH(DpacTpyKTypH PO3BUTKY  HayKOEMKHX
— JIKBiJaIis HEIUIbOBOTO | eKOHOMIYHOI cdepH; BHUCOKOTEXHOJIOTTYHUX
BUKOPUCTAHHS OIO/DKETHHX | — OCHOBHI HampsiMu | BUPOOHUIITB,

KOIIITIB; JeTiHi3anii EKOHOMIKH, — BIOCKOHAJICHHS

— CTaOLIBHICTH —  JIKBigaris AHTUMOHOIIOJIBHOTL
HAI[IOHAJIIGHOT ~ TPOIIOBOI | 3a00pProBaHOCTI i3 || momitTukw; CTBOPEHHS
OJIHMLLI; COLllaIbHAX BUILIAT, €(EeKTUBHOTO MeEXaHI3My
—  3HWKEHHSA nedinuTy || — 3HWKEHHS 1HQIISIII; JeP>KaBHOTO

JepKaBHOTO OIO/KETY;
— 3IiHiCHEHHS OIOHKETHOI

pedopmu; CaJIbJIO; — 3O1HCHEHHS
— BUKOHAHHSA  JOXIJHOI | — CTBOpPEHHS AOCTATHHOTO | BUBa)KEHOI [TOJIITHKH
YaCTHHU JepKaBHOTO | 30JI0OTOBAIIOTHOTO 3amacy || BHYTPIMIHIX 1 30BHINIHIX
OrOKETY; JICP)KaBH; 3aI103UYEHbD,
— BJOCKOHAJIEHHS — BJIOCKOHAJIEHHS — BCTAHOBIIEHHS  MEX
IOAaTKOBOI CUCTEMH, HAIlOHAJILHOT OAaHKIBCHKOI || 1HO3€MHOI y4acTi B
CHUCTEMU, Karrta BITUM3HIHUX
oprasizariiu; rajy3eBi
0OMEKEHHS.

— TIO3UTUBHE
30BHIIITHBOTOPTOBEIbHE

PETYIIOBAHHS IPUPOTHUX
MOHOIIOJIIH;

Puc.1. OcHoBHi cTadinizauiitni Hanpsimu gpiHaHCOBOI 0e3neKn

Ixepeno: [8].
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3arpo3u ¢giHaHCOBOI 0e3MeKH AepKaABU

> BuyTpimni

— HEJIOCKOHAJIICTh OIOJKETHOI TMOJITUKA 1 HEIIbOBE BUKOPHCTAHHS
KOIITIB OIOJIKETY;

—e(deKTHBHICTh TIOJIATKOBOI CHUCTEMH, MAacCOBE YXWICHHsS BiJ CIUIATH
[MOJATKIB;

—3Ha4yHI O0OCATH JEep>KaBHOTO Ta TapaHTOBAHOTO Jep>KaBoi Oopry,
npobJieMu 3 HOTO 00CITyTrOBYyBaHHS,

— Pi3K1 3MI1HHU PiBHA I[1H 1 KypCy HalllOHAJIBHOT BAIIOTH;

—3Ha4YHa PI3HUI CIIBBIAHOMICHHS JOXOJIB HaWOUIbII 1 HaWMEHII
3a0€e3[eYeHoro HacejaeHHs Ta HEIOCTaTHS coliajdbHa 3aXHIIEHICTh
NIEBHUX TPYI HaCEJICHHS,

— HEeBUCOKHM pIBEHBb KamiTajizallii 0aHKIBCbKOI CHCTEMH, HEBEIIUKI 00CsTH
JIOBIOCTPOKOBOTO OaHKIBCHKOTO KpPEIWTYBaHHS Ta 3HAYHHH PIiBEHB
BiJICOTKOBHX CTaBOK 13 KPEIHTIB.

»
»

3oBHINIHI

—CTpIMKUH  PO3BUTOK TMpOIECY TpaHCHAIIOHAI3aIli EeKOHOMIYHHUX
3B’ I3KiB, IHTEpPHAIlIOHAI3allii CBITOBOro rocroaapcTsa (riodaisariis);

—TOCTIiHE 301JBIICHHS] BEJIMYE3HOI MacH KamiTadiB, KpallHsS pyXJIMBICTb
SAKUX CTBOPIOE HANpPYKEHY 0OOCTAaHOBKY, BUCOKHMI CTYMiHb KOHIICHTpAI1
(iHAHCOBUX peCypcCiB SIK Ha MaKpOCKOHOMIYHOMY piBHiI (OromKkeTHI
CHCTEMH JIepKaB 1 MDKHAPOJIHUX OpraHizalliii), Tak i Ha TI00aTEHOMY
piBHI (MiKIepKaBHA €KOHOMIYHA IHTETpallis, BKIIOYalO4H i1 (hiHAaHCOBY
1 BAIFOTHY CKJIQJIOBY);

— BHUCOKHM CTyMHiHb MOOIJIBHOCTI Ta B3a€MO3B’ 513Ky (DIHAHCOBUX PUHKIB Ha
0a31 HOBITHIX 1H(GOPMAIIHHUX TEXHOJIOTIH;

—pI3HOMaHITTA (IHAHCOBUX I1HCTPYMEHTIB 1 BHCOKMM CTYIIHBb iX
JTUHAMI3MY;

— Oe3mperie/IcHTHE  B3a€EMOIIPOHUKHEHHS BHYTPIIIHBOI Ta 30BHINTHBOI
MOJIITUKM JIEp)KaB, sIKI BCe OUIbINE 3ajie’KaTh BiJ CBITOBUX (piHAHCIB
(bararo ¢axiBIiB BU3HAIOTh, 1110 TJI00aIbHA (DiHAHCOBA CUCTEMa OljIbIle
HE MPOBOJAUTH MEXKY MDK BHYTPIIIHBOIO Ta 30BHINIHBOIO €KOHOMIYHOIO
MOJIITUKOIO KpaiHW, OOWIBI BOHU NPOHUKAIOTH OJHA B OJHY W
(GbOpMyIOTh OAMH OJHOTO B MIPY TOTO, SIK TJI00aIbHI PUHKU MEPEHOCSThH
HACMIJKU BHYTPIIIHBOI TMOJITUKH OyAb-fKOi KpaiHM TaKoX Ha
CKOHOMIKH 1HIIUX KpaiH);

— MOCUJICHHSI KOHKYPEHIIT 1 HeOPO3yMiHb MIXK JIep:KaBaMH B €KOHOMIUHIN
Ta 1HIHUX cdepax, BUKOPUCTAHHS MOTYKHUMH EKOHOMIYHUMU
dakTopamu cTpareriii 3aBOIOBaHHS CBITOBOTO €KOHOMIYHOTO ITPOCTODY.

Puc.2. 3arpo3u ¢pinancoBoi 6e3nexu Jep:kaBu

Ixepeno: [8].
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[Ipu peamizamii 3axoAiB € JABa LUISIXA: a00 MOXHA BECTH MOBY PO
OTIPAITIOBAHHS OKpeMoi, OOMEXKEeHOI paMKaMmH TijacucTeMu (iHAHCOBOI OE3MEeKU B
CKJIaJl CUCTEMHU E€KOHOMIYHOI Oe3reKku, ado Mpo PO3pOOKY CHUCTEMH E€KOHOMIYHOT
Oe3MeKH, sika 0JTHOYACHO MiCTHIIA O 1 MijicucTeMy (h1IHAHCOBOT OE3IEKH.

Ha rpynTi xoHueniii ¢ginancoBoi Oe3neku mae OyTH po3poOljieHa JeprkaBHA
cTpaTeris, sika Moke OyTH OCHOBOIO OTIPAIlfOBaHHS Jep>KaBHOT (DIHAHCOBOI MOJIITUKH,
BU3HAYAIOYM HAI[IOHAIBHI IHTEPECH, L1/l Ta MPIOPUTETH.

Crpareris (¢iHaHcOBOi Oe€3MeKM Mae BKJIIOYATH KOHLEMIII0 1 Mporpamy
3abe3neyeHHs (iHaHcoBoi Oe3meku. CTpykTypa KoHUenmii (iHaHcoBoi Oe3mneku
MO’K€e OYTH TaKOI0:

—OCHOBHA MeTa MiATpUMaHHA (PIHaHCOBOI O€3MeKH JepKaBy,;

— MIPUHITUIIN OpraHizaiii macuctemMu GpiHaHCOBOT O€3MEeKH;

—3arpo3u Ta OCHOBHI MeTOAM 3a0e3mneueHHs (p1HaHCOBOI Oe3MeKH;

—HaIllOHaJIbHI 1HTEepecH B (PIHAHCOBO-KPEAUTHIN cepi,

—OCHOBHI KpUTepIi Ta cUCTeMa MiATpUMaHHS Oe3MeKd Y (IHAHCOBO-KPEAUTHIN
chepi 3 TOUKHU 30py MiATPUMAHHS i1 HA HAJIEKHOMY PIBHI,

—OCHOBHI HamnpsiMu (IpiOpUTETH) AeprKaBHOI MOJITHKKA B cdepi (hiHaHCOBOI
Oe3MeKH.

OTtxe, cuctema (piHaHCOBOI O€3MEKH BiAirpae poiib HAJACUCTEMH, OJHOYACHO
BOHA € 1 MIJCHCTEMOI0 EKOHOMIYHOI Oe3rneku JaepkaBu (sKa, B CBOIO 4Yepry €
CKJIQJIOBOIO HAIlIOHAJILHOT OC3MEeKH JepyKaBU Ta MIXKHAPOIHOT EKOHOMIUHOT O€3IEeKH).
dinancoBa Oe3neka € HAA3BUYAWHO CKIJIAIHOI0 0araTopiBHEBOIO CHCTEMOIO, SIKY
YTBOPIOKOTHh Psii MiACHCTeM (CEKTOpiB), KOKHA 3 SKUX Ma€ BIIACHY CTPYKTYpy 1
JIOTIKYy PO3BHTKY [6].

B opranizamiiiHoMy acmekTi AeAaii Ba)XIMBIIIOK 3alOpPYKOI0 JOTPUMAaHHS
eKOHOMIYHOI Oe3nekn YKpaiHW CTa€ y3rO/DKEHICTh B3a€EMOIl JAEepKaBHOTO,
KOMYHQJIBHOTO Ta TPUBATHOIO CEerMeHTIB (h1HAHCOBOI cdepu HAIIOHATHHOTO
rocrojiapcTBa Ta 3a0e3MmeueHHs KepOBAHOCTI KOKHOTO 3 HHUX. [HINOI iCTOTHOIO
nepeayMoBoio (hiHAaHCOBO1 O€3IEeKHU € y3ro/KEHICTh B3aEMOIIT OOHKETHUX, 30KpeMa
bickagTbHUX Ta IHBECTUILIMHUX KOMIOHEHTIB (iHAHCOBOI cdepu, 3 TaKUMHU
CKJIQJIOBUMH MOHETAPHOTO CEKTOpa €KOHOMIKH, SIK TPOIIIOBO-BATFOTHHUH, KPSTUTHHH 1
(bOHI0BUI PUHOK, CTPAX0Ba JIISIBHICTh TOIIIO.

dinancoBa Oe3meka YKpaiHM TNepeayciM 3ajeXuTh BiJl TapMOHIMHOTO
B3a€MO3B’ 3Ky 11 CKJIaJ0BHX.

Po36anancoBaHICTh JI€p:KaBHOTO OIOMKETY € TOJIOBHUM JECTa0LII3yI0unM
YUHHUKOM (PIHAHCOBOI CHUCTEMH, 1, BIAMOBITHO, (PAKTOPOM HETaTHBHOTO BILIWBY.
dopmyBaHHA Ta BHUKOpUCTaHHS Jlep:kaBHOro OromKeTy YKpaiHU BIANOBITHO 0
BUMOT (PiHAHCOBOT O€3MEKN Ma€e BPaXOBYBATH TaKi KpUTEpii: 3a0e3MeUeHHs] 1HTepeciB
Jep’KaBH;, TPIOPUTET HAIIOHAIBHUX I1HTEpECiB YKpaiHW;, BIAMOBIAHICTh IIIIEH
OI0JIPKETHO1 MOJITUKU (PIHAHCOBUM pecypcaM JIeprKaBH; 3a0e3MeueHHs] cTablIbHOCTI
noxiHoi vactuHM JlepkaBHOro OrOKETy VYKpaiHu, NIATPUMAHHS €JIHOCTI
OIOJIPKETHOI CUCTEMHU Ta Y3TO/KEHICTh OFOKETHOI TMOJITUKM KpaiHU 3 TPOIIOBO-
KPEJIUTHOI MoJIiTHKOI HarionansHoro 6aHky YKpainu.

OcobnuBe Miclie B cuctemi 3a0e3nedeHHs (iHAHCOBOI Oe3meku Mmae
3arOCTPeHHsI MpoOJieMH TPOIIOBOTO OO0ITY 3arajoMm 1 IMo3abaHKIBCHKOTO 30KpeMa.
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HeanexBatHicTh mpoTHil TiHI3AIll TPOMIOBO-KPEIUTHOI cdepu 1 m03adaHKiBCHKOTO
I'POIIOBOTO 00ITY € OJJHUM 13 YMHHUKIB TIJIATI?)KHOT KPU3H.

BaxxnuBuM HanpsMoM MiJIBUIICHHS (PiHAHCOBOI Oe3reku YKpaiHu € MpPOTHIs
JoJlapu3arlii TpoIoBoi cepu Haloi KpaiHu, sika iCHY€ 1mo3a 0aHKaMu, 10 € YMOBOIO
(GYHKIIIOHYBaHHSI i PO3BUTKY TIHbOBOI €KOHOMIKH. [IpndoMy mpuBeprTae yBary Toi
dakT, 10 MOPIYHO 111 cyMa 301ablnyeThes. e cBiauuTh mpo HEAoBIpy (DI3UUHUX 1
IOpUJIMYHUX OCI0 70 OaHKIBCHKOI CHCTEMHM KpaiHW Ta HEBIIEBHEHICTh BJIACHUKIB
BaJIOTH B CTaOUIBHOCTI (DIHAHCOBOI CUCTEMH YKpaiHu HA MepcrneKkTuBy. Buxomaom i3
1i€i cuTyarlii Morjo O CTaTh MPUIHSITTS HE MOPIYHUX, a I’ ATUPIYHUX OFOIKETIB, SKI
Oynu 6 rapaHTaMH HE3MIHHOCTI OIOKETHOI MOJITUKH X04a O B CEpeAHBOCTPOKOBIN
MIEPCTICKTUBI.

HecTabimizye ¢GhiHaHCOBY cHCTeMYy YKpaiHM 1 MacOBE BUBE3CHHS YKPaiHCHKOTO
KamTaly 3a KOPJOH, IO TaK0X OMOCEPEIKOBAHO CBITYUTH IMPO HEIOBIPY HOTO
BJIACHMKIB /10 (PIHAHCOBO-0aHKIBCHKOI CUCTEMU HaIlloi kKpainu. [Ipu ipoMy mxepenom
TAKOTO KariTally TIEPEBaKHO € MEePEpO3INOAiN IepPKaBHOI BIACHOCTI, HETIOBEPHEHHSI
BUPYYKH 32 €KCIOPTOBaHY TPOAYKINIO, VYXWJICHHS BiA CIUIATH TOJATKIB,
criekynaTuBHI (piHaHcOB1 omeparii. ToMy, 3 oxHoro Ooky, TpeOa IOCHJIIOBATH
BI/IMOBIAANBHICT 32 TPUXOBYBAHHS JOXOIB 32 KOPJAOHOM, a 3 1HIIIOTO — CTBOPUTH
3aKOHOJ[aBUl YMOBM JUIS Jierajizamiii B VYKpaiHi BHBE3€HOr0 3 Hel KamTary
HEKPUMIHAJILHOTO XapakTepy. Tak poOuiu 1 poOJsisiTh 6arato KpaiH, 10 Ja€ MeBHUN
IIO3UTUBHUM PE3YJIbTAT.

Jlyxe CKIaaHOI MpoOJIeMOI0 € HU3bKa 1HBECTHUIIIfHA MPUBAOIMBICTD YKpaiHU
JUIs 3apyODKHUX 1HBECTOpPIB. 3a OLIHKAMHM MIDKHApPOJHUX EKCIEpTiB, HAIly KpaiHy
BIJTHOCSITB JI0 KpaiH 13 Ay»e BUCOKUM PU3UKOM IS 3apyO1KHUX 1HBECTHIIIN.

Po3B’si3aHHs Ha3BaHUX MPOOJIEM TTOBUHHO CYMPOBOIKYBATHCS CIIPSIMYBaHHIM
3ycuiib  (piCKalbHMX Ta IHIIMX ULEHTPaJbHUX OpraHiB y OIK MOM AKIICHHS
MOJAATKOBOI'0 THCKY Ha O(DIIINHY €eKOHOMIKY.

Ckian ocHOBHUX (DYyHKIINM BHUIUTUBAE 3 METH, CKJIATy MPHUHIIUITIB, OCHOBHHUX
METO/IIB 3a0e3nedyeHHs (piHaHCOBOI OE3IEeKH Ta MEepeliKy HaIllOHAJbHUX 1HTEPECIB Y
i cdepi. Kpim toro, HeoOXiIHO BpaxoByBaTH Nepeiik (QYHKIIIN, IO MICTUTHCS B
Konneniii HarfioHanpHOT O€31eKu Y KpaiHu.

Toni ocHOBHUMM (DYHKIIISIMU CUCTEMU 3a0e3rnedeHHs1 (p1IHaHCOBOI Oe3NeKu Ha
HAaIly TyMKY, MOKHA BU3HA4YUTH Taki (Ta0i. 1).

Taoaunga 1
OcHoBHI ¢yHKIii cucTemu 3a0e3ne4eHHs GpiHAHCOBOI Oe3MeKNn

DyHKILis Koporknii 3micT

CtBopenns cuctemu | CTBOpEHHsI OpraHi3aliifHO-TPaBOBUX 3acaja Uis MOOYHOBH,
Ta MOCTIMHA | pO3BUTKY Ta (DYHKIIIOHYBaHHS cHCTeMH, (HOpMyBaHHS
NIATPUMKa 11 B | OpraHi3aiiiHol CTPYKTYpH, OKPEMUX ii CKIAJ0BUX 1 PO3MOJILI
HaJIKHOMY CTaH1 ix ¢yHkii, kaapose, ¢iHaHCOBE, MaTepiajgbHEe, TEXHIYHE,
iH(opMariiiine Toio 3a0€3MeUeHHS SIK CUCTEMHU B IIJIOMY, TaK
1 OKpeMHUX i1 CKJIaJOBUX

3abe3neueHHs Bupo6nenns Crtparerii 3abe3neueHHs (piHaHCOBOI Oe3neku,
TISITEHOCTI CUCTEMH | TJITAHYBaHHSI KOHKPETHUX 3aXOJlIB MO0 MIATPUMKH OE€3MeKH,
opranizamisi Ta 0e3mocepeaHe KEPIBHUIITBO CHUCTEMOIO Ta ii
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CKJIQJIOBUMH, BU3HAYCHHS BUTPAT HA MPOBEACHHS 3aXOJIB Ta
OITiHKA 1X pe3yJbTaTUBHOCTI

3a1CHEHHS [IporHo3yBaHHS, BHUSBJCHHS Ta OIliIHKA MOJKJIMBHUX 3arpos,
MePCIIeKTUBHOI JecTall13yr0UMX YHHHUKIB, IPUYUH 1X BUHUKHEHHS, a TaKOX
JISJTBHOCT1 CUCTEMHU | HACHIKIB iX MPOSIBY, OpraHi3allis IisIbHOCTI 3 3a11001raHHs Ta
YCYHEHHS BIUIMBY 3arpo3 M AecTaOiIi3ylounX YMHHHUKIB Ha
HaIllOHAJBHI 1THTEPECH, a TAKOX JIKBIAIlisSl HACTIIKIB BILITUBY
AecTallII3yI0uMX YMHHUKIB

Buznauenns BusHaueHHsT CyKYNMHOCTI OCHOBHHMX KpPHUTEpIiB O€3Me4YHOro
CYKYITHOCTI cTaHy (PIHAHCOBO-KpeIUTHOI cdepu 1 MOPOroBUX 3HAUEHB
OCHOBHUX KpUTEPIIB | IHAUKATOPIB (PiHAHCOBOT O€3MeKn

VYyactb y | BxomkeHHss B iCHyHO4Yi Ta YTBOPEHHS HOBHUX CHCTEM
MDKHApPOIHUX (diHaHCOBOT Oe€3MeKu, YTBOPEHHS Ta y4acTb Yy poOOTi
cucremax JIBOCTOPOHHIX 1 0araToCTOpOHHIX Opra”iB (iHAHCOBOI

dbinaHCcOBO1 Oe3neku | Oe3rmeku, po3poOka 1 MPUUHSTTSA BIAMOBIIHOI HOPMATHBHO-
IPaBOBOi 0a3H, 110 PETYJII0E€ MIXKAEP)KaBHI BITHOCUHU B Taly3i
Oe3nexku, CIUIbHE TMPOBEACHHS  3aXOJIB Yy  paMKax
MDKHAPOJHUX CHCTEM (DiHaHCOBOI O€3MeKH

Ixepeno: [6].

31 ckJaay OCHOBHUX (DYHKIIM BUIUIMBA€E 1 OpraHizalliiiHa CTpyKTypa CUCTEMH
¢dinancoBoi Oe3nexku. BoHa Moke BKIIIOYATH TaKUX CyO €KTiB (hDiHaHCOBOI OE3MEeKu:
OKpeMi TPOMAJISIHU, JTIOMAITHI TOCMOAApCTBa, HACEICHHS B IUIOMY, MIIIPHEMCTBA,
oprasisaiiii, ycTaHOBH, raqy31 FOCIOJapChKOTO KOMILJIEKCY, PET10HU, OKPEMI CEKTOPH
eKOHOMIKH, JIep’KaBa, MKJIEp:KaBHI YTBOPEHHS, @ TAKOXK CBITOBI CITIBTOBAPHCTBA.

[Tpu posrmsaai cyO’ exTiB (iHaHcoBa Oe3meka KpaiHH MOXE TPAaKTyBaTHCS SK
noeqHaHHs (iHAHCOBOI Oe3MeKu ep:kaBu, TOOTO Oe3MeKr MaKkpopiBHS, i (iHAHCOBOI
O€3MeKn EKOHOMIYHUX CyO €KkTiB, TOoOTO Oe3meku MikpopiBHsA. [Ipuuomy TyT
BOKJIMBO 3ayBaXUTH, IO SK Oe3leka JepkaBy, Tak 1 Oe3meka MIKpOpIBHS,
NPUITYCTUMO — MIANPHEMCTB, MEBHUI Yac MOXYyTh 3a0e3MeuyBaTUCh OKpeMo abo
HaBiTh 32 paxyHOK OJlHa OJHOI. BogHowac y cTpareriuHoMy IUiaHi 1€ — HE JIMIIE
B3a€MOIIOB’ s13aH1, a i HEMOIJIbHI MOHATTA. Ha Hairy 1ymKy, came cynepedyHicTh MixkK
Oe3reKaMu JIBOX PiBHIB — O€3MEKOI0 MAaKPOPIBHS Ta 0€3MEKO MIKPOPIBHS — SIKpa3 1 €
TOJIOBHOIO MPOo0sIeMoro (hiHaHCOBOI Oe3nekn YKpaiHu Ha Cy4acHOMY eTati.

BucHoBKkHm. BanOBonqI/I 0araToacneKkTHICTh MOHATTS (1)1HaHCOB01 Oe3nexw,
CKJIQ/JIHICTh B3A€MO3B’SI3KIB 1 B3aEMO3AJICKHOCTI PI3HUX ii €JIEMEHTIB, a TaKOX
HEOOX1IHICTh KOHCOJIJAIlil eKOHOMIYHHX 1 ()IHAHCOBUX IHTEPECIB HA MAaKpPOPIBHI Ta
MIKpOpIBHI, AOUIIBHO PO3TJSHYTH B3a€MO3B’SI30K CyO’€KTIB (hiHaHCOBOI Oe3MeKH:
JTFOAUHU | OKpEMOT0o TPOMAJSTHMHA i JOMOTOCIIOIAPCTBA; MiIMIPUEMCTBA; periony. Y
CTpaTeriuyHoOMy IUIaHI piBHI (PiHAHCOBOI Oe3MeKkH I1HAMBIAYyMa, MIAMPHEMCTBA Ta
JiepKaBU HETOJIIbHI, OCKUIbKH 3M1MCHEHHS SIK 1HAMBITyaJbHUX BiJTBOPIOBAIBHUX
NpoIIeCiB, TaK 1 MPOILECy CYCHUIBHOTO BIATBOPEHHS MOJKIJIMBE JIMIIE 32 YMOBHU
OpraHiyHoro oO0’€IHaHHA IHTEpECiB Jep>KaBH, CyO €KTIB TOCIOJApIOBaHHS Ta
rpoMajsiH. 3Bakaloud Ha Te, 110 (iHAHCOBOIO OCHOBOIO ICHYBaHHS JEp)KaBU SIK
IHCTUTYTY €, TepeayciM, HaJIXOJPKEHHS B MOJATKIB 1 300piB 0 JI€PKABHOTO
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OIOPKETy, TO CTAa€ IUIKOM OYEBHUIHOIO 3aIlIKaBJIICHICTh JEpPKaBU B 3a0€3MEUCHHI
JIOBFOCTPOKOBO1 (DIHAHCOBOT O€3MEeKU MIANPUEMCTB 1 HACEJICHHS SK IUIaTHUKIB
noAaTkiB. 3a0e3neuyroun (iHAHCOBY O€3MeKy JIepKaBH, BaXKJIWBO, IMEpIIl 3a BCe,
aKIICHTYBaTH yBary Ha OCOOHMCTICHIH Oe3merli KOXXHOTo TI'pOMajasHWHA. 3T1AHO 3
TEOPIEI0 aMEePUKaHChKOro BueHOro A. Macioy, morpeba moael y oesmeri (B Tomy
ypciti (DiHAHCOBIHN) MOCigae apyre Micle micis npoctux ¢isionoriuaux norped. Came
MOJIITUKA JIEp)KaBU Y 3a0€3MeueHH] 111€i O0e3MeKu 1 BIAPI3HIE OJUH THUII JIEP>KaBH BiJl
iHmoro. [lpum mpomy ¢yHKII€0 nepkaBu B 3a0e3MeUeHHS MEBHUX COLIATBHUX
CTaHJAPTIB 1 comiaibHUX TapaHTiii. DiHaHCcOBa Oe3neKa MmiAMpPUEMCTBA 3aJIEKUTh Bl
e(peKTUBHOCTI BHUKOPUCTAHHS KaIliTaldy, SIKOCTI KOPHOPATUBHOTO YIpPABIIHHA U
(G1HAHCOBOTO MEHEI)KMEHTY, OHOBJICHHS TEXHOJIOTIM Ta iH(popMaliiHOl 0a3H.
BaxxnuBumu ymoBamu 1 eleMeHTaMu B 3a0€3TeUYeHHI HOPMAJTLHOTO (DYHKITIOHYBaHHS
HiANPUEMCTBA € OLIHKA Ta YIPABJIIHHA €KOHOMIYHUMH PU3MKAMM Ta aJamnTailis 10
3MIH pPHHKOBOI KOH IOHKTypu. DiHaHcoBa Oe3neka perioHy — ¢iHaHCOBa
CaMOCTINHICTb, fKa y TEpILy Yepry MpOSBISETHCA B 3M1MCHEHHI KOHTPOJIO Haj
pecypcaMd  PErioHy 1 BH3HAYA€ThCS  MOXJIMBOCTSIMH  HAWOUIBII  TMOBHO
BUKOPHUCTOBYBAaTH KOHKYPEHTHI IEpPEBard pPeErioHy; 1€ CTaOUIbHICTh perioHaabHOT
C€KOHOMIKH, sKa TMependayae HaIIMHICTh YCIX €JIEMEHTIB €KOHOMIYHOI CHUCTEMH,
3aXMCT ycix ¢opM  BJIACHOCTI, CTBOPEHHS TapaHTid 11  ePeKTHUBHOI
MIMPUEMHHIIBKOT JISJIBHOCTI, CTPUMYBAaHHSI BIUIMBY JeCTaOUII3yrOYuX (haKkTopiB,
3[IaTHICTH JI0 PO3BHUTKY Ta MPOTPECy, TOOTO CaMOCTIHHO peali3yBaTH 1 3aXUIIATH
perioHaibHI E€KOHOMIYH1 1HTEpecH, 3IIWCHIOBATH MOJEPHI3alil0 BHUPOOHUIITBA,
e(peKTUBHY 1HBECTUIIHHY Ta 1HHOBAI[IIIHY MOJITUKY, PO3BUBATU IHTEIEKTYyaJbHUH 1
TPYAOBHI MOTEHIIIAJ PETIOHY.

dinancoBa Oe3rneka aep:kaBUd — OCHOBHA YMOBa HOTO 37aTHOCTI 3[1HCHIOBATH
CaMOCTIHHY (pIHAaHCOBO-€KOHOMIYHY MOJIITUKY BIAMOBIAHOCTI 10 CBOIX HAI[lOHATBHUX
iHTEepeciB. Y 3arajJilbHOMy 1 IIIJIOMY, Ha Hally AyMKy, (piHaHcoBa Oe3mneka JiepKaBu
nojisira€ B 3JaTHOCTI MOro OpraHiB. 3a0e3medyyBaTH CTIMKICTh E€KOHOMIYHOTO
PO3BUTKY JiepkaBH; 3a0e3MeuyBaTH CTIMKICTh IUIATIXKHO-PO3PAXyHKOBOT CUCTEMHU Ta
OCHOBHHUX (DIHAHCOBO-EKOHOMIYHHMX MapaMeTpPiB; HEUTPaIi30ByBaTH BILJIMB CBITOBHUX
(Gh1HAaHCOBUX KPH3 1 HABMUCHUX JII CBITOBUX CTPYKTYp Ha HalllOHAJIbHY, €KOHOMIUHY
Ta COLIATBHO-TIONITUYHY CUCTEMY; 3amo0iraTi BeJIMKOMAcCIITaOHIN BTedl KamiTaty 3a
KOPJIOH, 3armo0iratu KOHGIIKTaM MK BJIQJ0I0 PI3HUX PIBHIB 3 MPUBOJY PO3MOJLIY 1
BUKOPHUCTAHHS PECYpPCIB HAIlIOHAIBLHOI OIO/KETHOT CUCTEMH; HAMOLIbII ONTUMAIBLHO
JUISL €KOHOMIKM KpaiHM 3ajdydaTd Ta BUKOPHUCTOBYBAaTH KOIITH 1HO3EMHUX
3al03WYeHb; 3armodiraTé 3JI0YMHAM Ta aJAMIHICTPATUBHUM MPABOMOPYIICHHSIM Y
¢diHaHCOBMX TpaBOBiMHOCHHAX (Y TOMY YHCHI Jieraji3amii BiJIMHBAaHHS JOXOJIB,
OJICPIKaHUX 3JIOYMHHUM IUITXOM).

3MicT (piHAHCOBOI MOJITUKM, il OCHOBHI HAmpsSMHU 3ajieXkKaTh B 1CHYIOUHX
TEOPETUYHUX KOHIIEMIIIM, SKI BHU3HAYAIOTh CTYMIHb y4acTl JIep»KaBU B YMPaBIiHHI
€KOHOMIKOI0O Ta BHUKOPHUCTAHHI OKpPEeMHX I1HCTPYMEHTIB peanizaiii ¢iHaHCOBOT
MOJIITUKH, TOOTO KOHKpPETHUX (opM opraizaiii piHaHcoBHX BiHOCHH. DiHAHCOBA
Oesrneka, 1o € 0a3ucoM HalllOHAJIbHOI 0e3nekH, moTpedye MOCTIHHOTO MOHITOPUHTY
ii crany. [IpoBeaeHuit anai3 gae 3Mory JAIMTH BUCHOBKY MPO T€, 10 BUXIJ KpaiHU Ha
CBITOBI (hIHAHCOBI PUHKM B yMOBaxX (DIHAHCOBOI TIUIOOamizamii € CKIaAHUM 1

36ipnux nayxoeux npaye Hayionanvroeo ynigepcumemy oepacasnoi nooamxosoi ciyaicou Yrpainu, Ne 1, 2012 151



AM. Kananmaii. Ponw i micye ghinancosoi be3nexu 6 KOHmekcmi HayioHaIbHUX inmepecie

HEOE3MEeUYHNM MPOIECOM, B SIKOMY TOJOBHA POJIb HAJEKUTh JAEpiKaBl, il TpaMOTHIM
dinancoBi momituil. I mgoku B VYkpaiHi He Oyne 3a0e3nedyeHa MOJITHYHA
CTallIBHICTh, BAXXKO OYIKYBaTH CTa0lIbHOTO €KOHOMIYHOTO 3pOCTaHHS Ta
MIJBUIICHHS JKUTTEBOTO PIBHS HaceJeHHA. A B IbOMY 1 pealli3yrOTbCs 3aXOu
Jep KaBH, CIIPSMOBaH1 Ha 3a0€3MeUeHHS HaleXHO1 (hiIHAHCOBOT O€3IEeKH KpaiHHu.
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Kananman A.H.

Ponv u mecmo qbuuancoeoﬁ be3onacnocmu 6 KoOHmexkcme HAUUOHA/IbHDbIX
unmepecoe

B cmamve npoananuzuposana poivb QUHAHCOB0U Oe30nacHoCmu KAk
clazaemou  eKOHOMUYEecKou 6Oe3onacHocmu 2ocyoapcmea 6 obecnedenuu ee
HAYUOHANILHLIX UHMEPECO8; DACCMOMPEHO ONbIM 6 OYeHKe YPOGHsA (QUHAHCOBOU
bezonacnocmu,  clazaemvie  (QUHAHCOBOU  OE30NACHOCMU,  8O3MOICHOCHb
MOHUMOPUH2A KOHMPOJISL, YIPAGIEHUs. U NO8bIUEHUSI PUHAHCOBOU DE30NACHOCTU.

Knrouesvie cioea. IKOHOMUYeCKAas 6630naCHOCI’I’lb, ¢MHCZHC0661}Z
66301’ZCZCHOCWZb, HAYUOHAIbHblE UHNMEepeChl eocydapcmea, Hajlloeoeas u ¢MHCIHCO€CZ}Z
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bezonacnocmo, 6AHKOBCKAsL cuCmemMd, 8aNIOMHASL CUCmeMda, Kpumepuu u axkmopwl
¢unancosoil bezonacHocmu.

Kalantai 4.M.
Place and role of financial security its national interests

Represents an analysis of the place and role dnfiral security as a
component of economic security in ensuring its omati interests, considered
experience in evaluating the financial securitytlod financial security capabilities
for monitoring, control, management and enhancarfaial security.

Key words:. economic security, financial security, nationalergsts, tax and
fiscal security, banking system, monetary systam stibjects of financial security,
criteria and factors of financial security.

Kananmau Anopiu Muxonatiosuy — Buknanad xadeapu ¢iHanciB YKpaiHCHKOT
akajemii 0aHKIBCHKO1 cripaBu HartioHansHOTro 0aHKy YKpaiHu.
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