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AepeBHuUH Brapumup CepreeBuu,

KaHAMAAT FOPUAMYECKUX HAYK, AOLIEHT, AOLIEHT KabeApbl rPaxAaHCKOro npasa
HaunoHanbHOro yHuBepcuteta «Opecckan lpUAMUYECKan akapeMms»

HEKOTOPbLIE MPABOBbIE ACMEKTbI COCTOAHUA
U PA3BUTUA SNEKTPOHHOW TOPIrOBJ/IU HA TOBAPHbIX

BUPHKAX YKPAUHDI

MoctaHoBKa npobaembl. AKTYaAbHOCTb TEMDbI
MCCAEAOBaHWA 0ByCAOBAEHA AAAbHEWLLEN rapMOHW-
3aUMen HaUMOHAAbHOIO 3aKOHOAATEABCTBA YKpaUHbI
¢ npaBom EBponenckoro Coto3a, cpeau MpuUopw-
TETOB - AEMCTBYHOLLEE TIpaXAaHCKO-NpaBoBoe 3a-
KOHOAQTEAbLCTBO YKpauHbl, B 4acCTW, Kacarollencs
pernameHTaumm AesiTeAbHOCTU  IOPUAMYECKUX  AWL,
BHEAPEHUA HOBbIX GOPM OCYLLECTBAEHUS  KYMAU-
NPOAAXW Ha TOBapPHbIX BUpxax. MeareHHO, HO yBe-
PEHHO CTaAM WMCMOAb30BATb OTEUECTBEHHbLIE OMPXM
3NEKTPOHHYIO ToproBAtko (IT), kak Hanbonee HOBYHO
dopMy KynAM-MpoAaXK uepes UHTEPHET, ABASIIOLLIEN-
CSl 3HAUUTEABbHbIM MPEUMYLLECTBOM MO CPaBHEHUIO
C TpPaAMLUMOHHbIMK dopMamMu TOproean. Bmecte ¢
TeM, B YKpauHe 3NeKTPOHHast TOProBAsi, B OTAUUMK OT
pas3BUTbIX CTPaAH, TOAbKO MEPEXOAMT OT HAYaAbHOIO K
NPOABMHYTOMY 3Tany CBOEro pasBWTUS, YTO TpebyeT
YrAYBAEHHOTO U3yYeHUst B AaHHOM 06AaCTK.

CrteneHb UCCAEAOBAHHOCTU TeMbl. OCHOBY UC-
CAEAOBaHUS COCTABUAM HaYUHbI€ CTaTbW U NyOAMKaLIMM
Takunx aBTopoB, kKak A. M. beakuH, O. WU. Aertapesa,
B. M. Kypau, C. B. Cobyp, M. O. Conoakui, E. N. Xa-
PUTOHOBA U Ap.

LleAblo AaHHOW CTaTbW SIBASIETCA XapaKTePUCTU-
Ka NpaBOBOM MPUPOAbI MPABOOTHOLLEHW, BO3HUKA-
IOLMX M3 OCYLLLECTBAEHUS] IAEKTPOHHbIX BUMPXEBbIX
TOProB Ha OCHOBaHWW MHCTUTYTa KYyMAWU-IPOAAXM
M ONpeAeneHUa NyTen AAAbHEWLLErO pPa3BUTUSA
INEKTPOHHOIO PbIHKA Ha YKpauHe U GopMUpPOBaHUSA
AN 3TOFO KOMMAEKCA COOTBETCTBYHOLLMX MPaKTUUeC-
KMUX PEKOMEHAALIUI.

HepelleHHOCTb AaHHOM MNpobAeMbl 3akAkua-
eTcs B HEeAOCTaTOYHOM M3yYEHHOCTM 3aKOHOAATEAb-
CTBa Kak cTpaH EBponerickoro Coto3a, Tak U B camMoW
YKpauHe. EcAM TemMaTuka 3AEKTPOHHbIX OUPXEBbIX
TOproB Ha ®GOHAOBLIX BMPXax HallAa OTPaxeHue B
paboTax yUeHbIX-9KOHOMWUCTOB YKpauHbl, TO Hay4yHOe
WUCCAEAOBAHWE 3SAEKTPOHHbIX TOPrOB Ha TOBApPHbIX

6upxax MMeEeT CyLLECTBEHHbIN Npoben. HayuHoe wmc-
CAEAOBaHWE 3TUX BOMPOCOB WM MPAKTUYECKUE PEKO-
MeHAauMK cnocobctBoBaAu Obl peaAv3aumu ee WH-
TepHaUMOHaAM3aLUMKM U Thobann3aLmn.

U3nokeHHMe oOCHOBHOro marepuana. Cama
TOproBo-6upxeBas AEATEABHOCTb peryavpyet-
CA Kak 00OLMMK, Tak M cheunasbHbIMKU HOpPMamMu
Pa3AMUHbIX HOPMAaTUBHO-MPABOBbIX akTtoB. K 006-
WMM NpUHapAeXaT HopMbl  3aKOHOB  YKpauHbl
«0 BHELUHE3IKOHOMMYECKON AeATEeAbHOCTW», «O 3a-
LLIMTE SKOHOMWYECKON KOHKYPEHLMW» U T. A., @ TaKXe
OTAEAbHbIE MPAaBOBbIE MHCTUTYTbI [PaXAaHCKOro Ko-
Aekca YKpauHbl, B 4acTHOCTM 006513aTEAbCTBEHHOMO
npaBa, MICKOBOW A@BHOCTU, MPEACTaBUTEABLCTBA (B TOM
4yacTu, B KOTOPOW OHM PACNpPOCTPaHAIOTCA Ha AEATEAb-
HOCTb TOBapHbIX BUPX). K cneumanbHbIM HOpMaM,
npexAe BCEero, CAEAyeT OTHECTU MOAOXEHMsT 3aKoHa
YkpauHbl «O TOoBapHOM Oupxe» ot 10.12.1991 .
(B pepakummn ot 15.04.2014 r.), KOTOpbIM SIBASETCS
OCHOBHbIM HOPMAaTUBHO-NPABOBLIM aKTOM, PEerAa-
MEHTUPYIOLLMM AEATEABHOCTb TOBAPHOM BUPXM.

CornacHo ct. 1 3akoHa YkpauHbl «O ToBap-
HOM Oupxe», ToBapHas Gupxa - 3TO opraHu3aLms,
obbeAMHSAOWAS PUAMYECKUX U OUBUUYECKMX AUL,
OCYLLECTBAAIOLLMX MPOU3BOACTBEHHYIO W  KOMMED-
YECKYIO MPEANPUHUMATENABCKYIO AESTEAbHOCTb, U
UMEET LIEABIO MPEAOCTABAEHUA YCAYT MO 3aKAFOUEHUIO
6UPXKEBbIX CAEAOK, BbISICHEHWE TOBAPHbIX LEH, CNPO-
ca 1 NPEANOXEHMA Ha ToBapbl (Cblpbe, YCAYTH), U3yde-
HWS, YNOPAAOUYEHMA W YPOLLIEHUS ToBapoobopoTa U
CBSI3aHHbIX C HUM onepauuin [1].

CaMma aneKTpoHHas bupxa COCToWT M3 cepBepa,
TEPMUHAAOB KAMEHTOB W TEPMMHAAA aAMWHUCTPATO-
pa. Tpenaepbl MOTYT MCMOAB30BaTb €€ BO3MOXHOC-
TM CO CBOMX TOProBbIX TEPMWHAAOB, MOAKAKOUYEHHbIX
K CEepBepy 4Yepe3 KOMMBbIOTEPHYIO CETb (Kak AO-
KanbHyt0, Tak M WMHTEpHET), 1 coBepllaTb CAEAKM.
AAMUHUCTPATOP YMpPaBASIET €0 Yepes3 CBOW TepMu-



YACOMUCUMBINICTUKM B B O O @ @ @ @ @ @ @ @ @ @ @ @@ @@ @@ @43

HaA. Bbupxa opraHuayeT M MPOBOAUT IAEKTPOHHbIE
TOPrv B COOTBETCTBMM C MPaBUAAMK PEFAAMEHTA M MO
pe3yAbTaTaM KOTOPbIX y4acTHMKaM BUPXEBBIX TOProB
NPEAOCTaBAAIOTCA 3AEKTPOHHbIE AOKYMEHTbI C CO-
6atopeHreM TpeboBaHuit ¢T. 1 3akoHa YkpauHbl «O6
ANEKTPOHHOM UMbpPOBOM NnoanucK» ot 22 mas 2003 T.
Ne 851-IV.

B HacTtosiliee Bpems AeAaroTCA MOMbITKA pas-
paboTtatb U BHEAPWUTb COBPEMEHHBLIE 3AEKTPOHHbIE
TEXHOAOTUM TOPTOBAM, K TAaKUM BUPXKAM MOXHO OTHEC-
" MPUAHENPOBCKYHO TOBapHYt0 GMpXy, BUHHULKYIO
YHMBEpPCaAbHYtO ToBapHyto 6upxy. Ha Oaecckoin
arpapHon 6upxe paspabotaHa U OYHKUMOHMPYET
9N\EKTPOHHAsA TEXHOAOTUSI BUPXKEBOWM TOPrOBAU — KOM-
nblOTEPHAA nporpamMma «IAEKTPOHHasA arpapHas
6upxa» [4, c. 7]. B oCHOBY TEXHOAOIMM TOPrOBAM MNO-
AOXEHa CHUCTeMa TOProBbIX SAEKTPOHHbIX MAOLLAAOK
(CT3M), npeacTaBAsitolMX COBOM KOMMAEKC MNpO-
rPaMMHO-TEXHUUYECKMX CPEACTB. CucTemMa TOProBbixX
9AEKTPOHHbIX MAOLLAAOK MPEACTaBAAET cOBOM KOMI-
AEKC HE3aBUCUMbIX MPOrpaMMHbIX CPEACTB, KOTOPbIE
BHEAPSAOTCA MNO3TanHoO 1 MoryT paboTtaTb aBTOHOMHO.

OCHOBHasi M3 HWX - 3TO cucTeMa OUPXEBLIX
TOProB C pacnpeAeneHHOW WMepPapXUUYEeCcKomr CTPyK-
TYpOW, B KOTOPOM €CTb BO3MOXHOCTb MPOBEAEHMS
KaK BCEYKPaMHCKMX TOProB C MCMOAb30BaAHUEM CETU
aKKPEAUTOBAHHbIX arpapHbix OUpX, Tak W npoBe-
AEHUS OTAEAbHbIX TOProB KaXAOM OUpxen HesaBu-
CUMO, C €AMHON LEeHTPaAM30BaHHOM 62301 AaHHbIX.
ObecneyeHne HaAAEXHOCTU W 3aLUMLLEHHOCTU OYHK-
umoHupoBaHus CTOM npepycMaTpuBaeT 3AEMEHThI
3alUnTbl MHGOPMALMK OT LLUMPOKOro NnepeyHs GakTo-
pOB, KOTOPblE MOIYT MOBAEUYb MOTEPU MAM MOBPEXAE-
HUEe MHPOPMALUMK, B YACTHOCTH, peUb MAET O 3aKOHE
YKkpauHbl «O 3almTe MNepCoHaAbHbIX AAHHbIX» OT
27.11.2012 r. Ne 10472-1.

ONEKTPOHHbIE TOProBblE CUCTEMbI MOAHOCTbIO
3aMEeHSIOT TOProBAKD B BUMPXEBOM 3ane M OHWU DYHK-
LMOHMPYIOT B ABYX PEXMMaX 3aKPbITOrO U OTKPbITOrO
TMna [2, ¢. 150]. B 3aKkpbiTO TOProBOM CUCTEME
KAMEHTbI, Kak MNpaBWAO, MPWCLIAAKOT CBOM 3aABKM
yepes Bpokepa, KOTOPbIA MMEET AOCTYMN K TOProBOM
cucteme. OTKpbITan ToproBas cucTeMa NpPepAoCTaBAs-
€T BO3MOXHOCTb CBOMM KAMEHTaM HanpsiMyto, yepes
ceTb MHTEPHET OCYyLLECTBASITb BCE BMpPXEBbLIE Onepa-
umn. Takum 0b6pa3omM, KOMMbOTEpU3aLMs BUPXKEBON
AESATEABHOCTU 0BecneunBaeT NyTb K CO3AAHUIO eAU-
HOW PbIHOYHOM cpeabl [2, ¢. 157].

CyLLHOCTb 3AEKTPOHHOM TOProBAM - 3TO Ccode-
pa peaaMsauuu TOBapoB B dopmMe MaTepuranbHOro
NPOAYKTa M YCAYr TA@BHbIM 06pa3oM MOCPEACTBOM
MHTepHeTa, a Takke MpyM MNOMOLWM pPsAa  APYrvx
MHPOPMALMOHHO-TEAEKOMMYHUKALMOHHbIX CPEACTB
(TenedoH, dakc, UHTEPAKTUBHOE TEAEBUAEHUE) U TEX-
HoAorui (IP-TenedoHKSA).

ANEKTPOHHAA TOProBAS BKAKOUAET B cebs creay-
tOLLLME aCMeKTbI:

- 3AEKTPOHHble  TOpProBble  CUCTEMbI  —
INEKTPOHHbIE TOProBble MAOLWAAKM (MarasuHbl) “
CPEACTBA KOMMYHWKaLMKM MexXay MpoAaBUAMKU U
nokynatensaMu;

- 9AEKTPOHHble BUPXK (TOBapHble, GOHAOBLIE,
BaAKTHbIE);

- 3AEKTPOHHbIE NAATEXHbIE CUCTEMDbI;

- 3AEKTPOHHbIE CUCTEMbI AOCTAaBKW TOBApOB U
YCAYT;

- apbutpax  Ha
TEXHOAOTUM;

— 9N\EKTPOHHbIN PbIHOK KanutanoB.

PaccmatpuBasi 9AEKTPOHHbIE TOProBbl€ MAO-
LLaAKK, HEOBXOAMMO OTMETUTb MPEUMYLLECTBA U He-
AOCTaTKM 3TOro cnocoba ToproBAn. f0Bops O NPenmMy-
LLLeCTBax, MOXHO BbIAEAUTb CAEAYIOLLME:

1. OHM MMetoT pAA NPEUMYLLECTB NO CpaBHe-
HUIO ¢ ByMadKHOW GOPMOM NPOBEAEHMS 3aKYMOK.

2. OnTMMKM3aumMa pacxopoB MPEANpUsTUS, aTa
3KOHOMMSA MOXET coCcTaBAsITb A0 15-20 %, 1 ocyLlecT-
BASIETCA 3@ CUET CAEAYHOLLMX GaKTOpPOB: MOAHOM MPO-
3payYyHOCTM TOPrOBO-3aKyMOUYHOM AEATEABHOCTU, MUHM-
MW3aLUMKU LLEHOBbIX CTOBOPOB M MPAKTUKK «OTKATOB».

3. DAEKTPOHHbIE TOPrM MO3BOASAIKOT  CHU3UTb
TPYAOEMKOCTb  OpraHuM3auun  TOProBO-3aKyNo4YHOM
AEATEABHOCTU, COKPATUTL BPEMSA Ha NOAFOTOBKY U 3a-
KAKOYEHUWE CAENOK, COKPATUTb TPYAO3aTpaThl Ha MOUCK
UHOOPMaLUK.

4. YBEAMYEHUE KOHKYPEHUMWU Ha Toprax, yBe-
AMUYEHUE Kpyra MnOCTaBLUMKOB W pacLuMpeHue ux
reorpaduu.

5. OnTMumu3auma Tpyao3aTpar U BPEMEHHbIX 3a-
TpaT; ynpoLleHWe BCEX 3TanoB TOProBO-3aKyNno4HOM
AEATEABHOCTU 3@ CUET aBTOMaTU3aLUUn.

6. BO3MOXHOCTb  KOHTPOASI MU
OTYETHOCTH.

7. BO3MOXHOCTb CO3A@HUSA MO3WUTMBHOMO  My-
6AMUHOrO 0b6pasa KOMMNaHUM.

8. AocTyn K KpynHeWwum 3akynwmkam. [lo-
CTaBLUMKM UMEIT BO3MOXHOCTb MPUHATL yyacTue
B Toprax AOOro 3akasuuka, NPeACTaBAEHHOro Ha
9NEKTPOHHOM TOProBOW NMAOLLAAKE.

9. OnepaTtMBHass UHGOPMaAUUA O MPOBOAUMBIX
TOProBbIX NPOLEAypPax U NPOXOXAEHWM TOProB.

Ha ¢oHe nocTtynateabHoOro nporpecca 3K cae-
AYET OTMETUTb U GaKTopbl, MPOTUBOAEMCTBYHOLUME
BHeAPeHUo TexHonornin 3T B YKpauHe. YkpauHa no
UMCAY MOAb3OBaTeENEN WMHTEpHEeTa 3aMeTHO yCcTynatoT
pa3BUTbIM CTPaHaM U HAXOAMTCA NPUMEPHO Ha OAHOM
ypoBHe ¢ NaTUHCKOM AMEpPUKOW. B OTHOLLIEHWMU AOAM
NPEANPUATUI, UMEIOLLIMX BEO-CTpaHULY B MHTEpHETE
B % BblpaxeHuu YkpauHa 3aHuMaeT 18-e mecTto no-
cne benaapycu. NpaBaa, HEAb3A OTPULATE U HEKOTOPbIE

OCHOBE OANEKTPOHHbIX

npo3pavHoim
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HEAOCTaTKU 3AEKTPOHHOM TOProBAM MO CPaABHEHWIO
C TPAAWMLIMOHHBIMUK «ByMaxHbIMW» dopmMamu obpa-
LLIEHUS TOBAPOB W YCAYF, CAOXHOCTb AOKYMEHTOO-
60poTa B 3AEKTPOHHOW dOpMe, ero HepocTaTouHas
HaLMOHaAbHO-NpaBoBasi U OCOBEHHO MeXAyHapPOA-
Ho-npaBoBas 6as3a (Hanpumep, B 06AACTU PeLLeHUs
TOProBbIX CMOPOB uepe3 apbuTpax), NoBbILLIEHHbIE
PUCKN NPOHUKHOBEHWSI B HETO MOCTOPOHHUX AWL, (Xa-
KEpOB), UTO CTaBWT MOA YAAP COXpPaHEHUE KOMMEp-
yeckor TarHbl [3, ¢. 328], HEBO3MOXHOCTb OLEHUTb
KauecTBO MpeAraraeMblx MOCTaBLLMKOB TOBApPOB (CT.
673 TK YKpauHbl), rapaHtiu (cT. 675 TK YkpauHbl),
KOMMAEKTHOCTb (CT. 682 K YKpaunHbl), NO3TOMY puUC-
KYET KyMWUTb «KOTa B MELLKe». INEKTPOHHAA TOProBAS
B 3TOM CAyYae NMOAXOAWT AASI MACCOBbIX CTAHAAPTHbIX
NPOAYKTOB. pK1 3TOM NOAKAKOUEHKE K TOPrOBbIM MAO-
LLLAAKaM OCYLLLECTBASIETCA Ha MAaTHOW ocHoBe oT 300
rPH. U Bbille B 3aBUCUMOCTK OT BbiIBpaHHOro Taproa
(oAHOpPa30BOWM 3aKynku UAM BE3AMMWUTHOIO MaKkeTa).
OAHaKO MPenMYLLECTBA IAEKTPOHHOM TOPrOBAK SIBHO
NpPeBaAMPYOT HAA HEAOCTATKaMM.

AanbHenwero 6bICTPOr0O U MHTEHCUMBHOMO pas-
BUTUA TpebyeT SKCMaHCUs IAEKTPOHHOIO pPbIHKA
rOCyAApPCTBEHHbIX 3aKynok, 0cobeHHO B CBETe TOro
06CTOATEABCTBA, UTO YXe B 2018 . npaBUTEALCTBOM
YKkpauHbl HameuveHo nepeBecti 90% BCex 3aKynokK Ta-
KOr0 POA@ Ha OTKpPbITble TOPrK (TEHAEPDI). OTKPLITOCTb
B 06AACTM pa3MeLLeHUss Toc3aka3oB M peaAm3almu
rOCYAApPCTBEHHbIX 3aKyrnok Haubonee noaHo obecne-
ynBaeTCa MMEHHO TEXHOAOTUEN INEKTPOHHbIX TOProB,
KOTOpas 3aCAYXXMBaeT U TpebyeT 3AeCb MaKCUMaAbLHO
BO3MOXHOIO MNPUMEHEHUSA. AN 3TOTO  YKPaWHCKO-
My TrOCyAapCTBY HEOOXOAMMO PELUUTb CAeAytoLLMe
3apaun: AOBEecTM A0 Tpebyembix MaclitaboB M yco-
BEPLUEHCTBOBATb MaTepUanbHO-TEXHUUYECKYtO 6asy
3AEKTPOHHOIO pPbIHKA FOCYAAPCTBEHHbIX 3aKYMNOK; MNo-
AHOCTbIO MHTEMPUPOBATb PEMMOHAAbHbIE IAEKTPOHHbIE
MeXaHM3Mbl pas3MeLLEHNA roc3akas3oB B €AMHYHO 006-
LLIErOCYAAPCTBEHHYIO CUCTEMY 3AEKTPOHHOIO pPbiHKA
roc3akynok, HeOoTbeMAEMbIM aTpPUBYTOM KOTOPOM
AONXKHA CTaTb OTKPbITOCTb.

Ocoboe MecTo B CUCTEME INEKTPOHHbIX TOProB
3aHMMaeT OupxeBon 6pokep. Bbpokep-nocpesHUK
MeXAy MOKynateneM M NPOAABLIOM, AMYHO HE Hecy-
LLIMM OTBETCTBEHHOCTH 3@ BbINMOAHEHUE CAEAKM.

CornacHo cT. 16 3akoHa «O ToBapHOW OUp-
Xe» Opokepbl ABAAKTCA  GU3UUECKUMU  AULLAMM,
3apernmcTpupoBaHHbIMK  Ha OMpXe COOTBETCTBEH-
HO ee ycTaBy, 00513aHHOCTM KOTOPbIX COCTOAT B
BbIMOAHEHWW AOBEPEHHOCTU YAEHOB BUPXM, KOTOPbIX
OHW MPEACTaBASIOT, OTHOCUTEAbHO OMPXEBLIX One-
paumii nNyTeM MOAbICKAHUSI KOHTPAreHToB W Mpea-
OCTaBAEHMW OCYLLECTBASIEMbIX WMMW OMepaumii AAS

peructpaumMnm Ha 6upxe. KoanuectBo 6pokepoBs
KaXXAOW TOBAPHOW OUPXKU OMPEAEAETCH KOMUTETOM
(coBetoM 6upxK). Ha HMX Bo3naratotrcs ob6A3aHHOC-
™M: YOEAUTCS B HAAMUMKU U KaueCcTBE MPEANOXKEHHO-
ro ToBapa; ybeauTbCcs B MAATEXECNOCOOHOCTU Mo-
Kynateasi; MNpPEeAAOXWTb aAbTEPHATUBHbIE YCAOBUS
KOHTPAKTOB; OCYLLECTBAATb AtOOble Apyr1e AeNCTBUS,
KOTOPble HEe MpPOTUBOpEeYaT MHTEpecamM KAMEHTOB.
NHTEPHET-TEXHOAOTMM MO3BOASIIOT OPOKEpaM MNpea-
OCTaBASITb MPWMHLMMNUWAABHO HOBbIM Habop YycAyr, B
pexnumMe OHAAMH MPEACTaBASATb MHOOPMALMIO O TO-
Bape M ero Tekyllen CToMMocTu. MHdopmaumoHHoe
B3aMMOAENCTBUE MexXAy OPOKEPOM U KAMEHTAMM
ocyLlecTBAieTCs Yepes ceTb MHTepHeT. lprumeHeHne
HOBEWLLNX TEXHOAOTUN U MEXAHU3MOB 3AEKTPOHHOWM
TOProBAM NPUBOAMT K NOCTEMNEHHOMY UCUYE3HOBEHMIO
PasHULbl MeXAY TPAAULIMOHHOW BMpPXEeBOW TOProB-
Ael Y BHEBMPXEBBIMUW TOProBbIMK CUCTEMAMMU. Takas
TEHAEHLUMA NPOSIBASETCA B CTPEMAEHUU OUPXM UC-
NMOAb30BaTb CUCTEMY INEKTPOHHOM TOProOBAM, KOTOPAs
OTKa3blBaETCA OT FOAOCOBbIX TOProB M MPEBpPALLAoT-
CA B CUCTEMY TaK Ha3blBAEMbIX «TOProBbIX TOUEK», 0b-
CAYXMBAOLUX KAMEHTOB C NMOMOLLbIO YAAAEHHbIX pa-
60urx TepMUHAAOB. BUpxeBbIMKU Bpokepamu MoryT
6bITb HE3ABUCKMMblE BpPOKEPDI, @ Takxe dU3nYeckune
AMLA — MPEACTaBUTEAU BPOKEPCKUX GUPM, KOTOpble
YNOAHOMOUYEHbI 3aKAOUaTb OUPXEBblE COrAaLLEHUS
3a CYET M N0 AOBEPEHHOCTM COOTBETCTBYIOLLIETO YAE-
Ha TOBapHOM BUPXM, HO HE UMELOT NpaBa 3aKAOUYaTb
61pXEBbLIE COTAALLEHWUST OT CBOEr0 UMEHMU U 3a CUeT
COBCTBEHHbIX CPEACTB.

BbiBoabl. [lopBOAS  UTOT,
CAeAyHoLLEE:

1. DAEKTPOHHbIE TOProBble CUCTEMbI MOAHOCTHIO
3aMEHSIHOT TOPrOBAIO B HUPXEBOM 3ane U GYHKLMOHU-
PYIOT B ABYX PEXMMaX 3aKpbITOro 1 OTKPLITOro TMna.
B 3aKpbITOl TOProBOW CUCTEME KAMEHTbI MPUCHLIAAKOT
CBOW 3asiBKM 4yepe3 HpokepoB. OTKpbITan Toproeas
cucTeMa npeAoCTaBASIET BO3MOXHOCTb CBOMM KAWEH-
TaMm Hanpsmyto, yepes cetb MHTepHET, OCYLLIECTBASATh
BCce BMpXeBble onepaLun.

2. bupxeBble COrAalleHUss B XoAe OUPXKEBbIX
TOProB 3aKAKUAKOTCH TOAbKO OUPXEBbLIMKU BPOKEPAMMU.

3. bupxeBaa TOProBAST MOXET OCYLLECTBASITb-
CS KaK B BUAE OTKPbITOM TOProBOM CUCTEMbI, TAK U
3aKpbITOM CUCTEME, TaKasi CUCTEMaA BKAKOUAET B cebs
npouecchl npyemMa, nepepaur 3asiBoK, ONpeAeneHuns
LUEHbI, BbINOAHEHUS!, KAMPWUHIO-pacyeTHble oOnepa-
UMK, NPEeAOCTaBASET MHOOPMaLMIO U obecneunBaeTt
KOHTPOAb MUCMOAHEHMUS.

4. KomnbtoTepusaums BUpKXeBon AEATEABHOCTU
obecneunBaeTt NyTb K CO3AAHUIO €AMHOW PbIHOYHOM
cpeAbl.

MOXHO OTMETUTb
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AepeBHuH Brapumup CepreeBuuy

HEKOTOPbIE NPABOBbLIE ACMEKTbl COCTOSHUA U PA3BUTUA 3AEKTPOHHOW TOPFOBAU HA
TOBAPHbIX BUP)KAX YKPAUHDI

B ctatbe paccmaTpuBatoTCsi KOHLENTYaAbHblE MOAOXEHWS TOBApHOW BMPXM, ee rpaxaaHCKo-NpaBoBoe
MOAOXEHWE B paMKax 3akoHoAaTeAbCTBA YKpPauHbl. MI3A0XeEHbI OCHOBHblE, HauboAee BaXHble Hay4YHO-Teope-
TUYECKUE U MPAKTUUYECKUE PE3YAbTATbl aHaAM3a COCTOSIHUA BHEAPEHUS SIAEKTPOHHOW TEXHOAOTUU TOPrOBAU Ha
TOBapHbIX Bupxax cTpaHbl. [PeAAOXEHbI MYTU YCKOPEHHOrO BHEAPEHMUS CUCTEMbI SAEKTPOHHOW TOProBAM B
NPaKTUKY AEATEAbHOCTM OTEYECTBEHHOIO BMPXKEBOrO PbIHKA.

KaroueBble caroBa: ToBapHan b1pxa, INeKTPOHHas ToproBasi cuctemMa, Toproeas naatpopma, GrUpxeBon
6pokep.

AepeBHiH Boroaumup CepriiioBuu

AESAIKI MPABOBI ACMEKTU CTAHY TA PO3BUTKY EAEKTPOHHOI TOPTIBAI HA TOBAPHUX BIPXKAX
YKPAIHU

Y cTaTTi PO3rASIAAOTLCA KOHLIEMTYaAbHI MOAOXEHHST ToBapHOi 6ipxi, i UMBIAbHO-NMpPaBOBE CTAHOBULLE B
pamMkax 3akoHoAaBCTBa YKpaiHW. BUKAGAEHO OCHOBHI, HaMBiAbLL BaXAWBi HayKOBO-TEOPETWMUHI Ta MPaKTUY-
Hi pe3yAbTaTW aHaAi3y CTaHy BMPOBAAXEHHSI €AEKTPOHHOI TEXHOAOTIT TOPriBAi Ha TOBapHWX Bipxax KpaiHW.
3anponoHOBaHO LLAAXM NPUCKOPEHOrO BMPOBAAXEHHS CUCTEMU EAEKTPOHHOI TOPriBAI B MPAKTUKY AiIABHOCTI
BITYUMIHSIHOTO BiPXXOBOTO PUHKY.

KaroyoBi cnoBa: ToBapHa bipxa, eAeKTPpOHHa TOpProBeAbHa CUCTEMa, TOProBa nNAatdopma, 6ipXoBHU
6pokep.

Derevnin Vladimir Serheyevich

SOME LEGAL ASPECTS OF THE STATE AND DEVELOPMENT OF ELECTRONIC COMMERCE TRADING
ON COMMODITY EXCHANGES OF UKRAINE

The article examines the conceptual provisions of the commodity exchange, its civil-legal position within
the framework of Ukrainian legislation. The main, most important scientific-theoretical and practical results
of the analysis of the state of the introduction of electronic trade technology on commodity exchanges of the
country are outlined. The ways of accelerated introduction of the electronic trading system into the practice of
the domestic exchange market are suggested.
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