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VWHBECTHIIAU U UTHHOBAIIUU KAK ®AKTOP PA3BUTHSA OTPACJIEN
9KOHOMMUKH Y3BEKUCTAHA

B Hacrosmieli ctaThe pacCMOTPEHBI POJIM UHBSCTHIINI U MHHOBAIWMK B 00SCIICUCHUE CTAOMITBHOTO MaKpO-
SKOHOMHUYECKOTO POCTa M OCHOBHBIC HAIIPABIICHUS T'OCYIapPCTBCHHON WHBECTHIIMOHHON CTpaTteruu Y30eKu-
ctana. HarmoHanbHEIN acTiekT yCTOHYIUBOTO pa3BUTHS [Tl PecryOnukn Y30eKnucTan onpenensercs, mpexie
BCEr0, CTAHOBIIEHHEM €€ KaK CYBEpEHHOTO TOCYJapCTBa, HEOOXOAMMOCTBIO OBICTPEHIIIET0 BBIX0/Ia U3 COIH-
ATHHO-?KOHOMHUYECKUX TPYIHOCTEH U 3KOJIOTMUECKON HANPSHKEHHOCTH, MOBBIIICHUEM YPOBHS KU3HU Hace-
JICHWSI, BXOXK/ICHHEM B MUPOBOE COOOIIECTBO, COXpaHEHHEM T0OPOCOCECKUX OTHOIIEHUH C IPYTHMH CTpa-
HaMU MHpPA ¥ B3aMOBBITOIHBIM COTPYTHUYECTBOM.

KiroueBble ciioBa: HWHBCCTUIIMS, WHHOBAIIWA, WTHHOBAIIMOHHOC O6HOBH€HI/IC, WHHOBaITMOHHAasA (I)YHK-

A, THBECTULMOHHO-MHHOBAIIMOHHBLIC PECYPChI, MOJACPHU3 AL SKOHOMUKH.

IMocranoBka mnpodiaembl. CTaHOBJICHHE
PecniyOnmukn  Y30ekucTaH, HMHTETpamus €ro
SKOHOMHKH B MHUPOBOE COOOIIECTBO IPOMC-
XOIUT B CIOXHBIX YCIOBHSAX. PecmyOmmka
IIPEOJOJIEBAET TPYIHOCTH IEPEXOAHOrO IIe-
puoaa u umer 3ddekTuBHBIE MOAenu Oymy-
LIET0 C Y4€TOM MHPOBBIX M PETHOHAIBHBIX
HaIlpaBJICHUN, BaXKHEUIIEN U3 KOTOPBIX SIBJIS-
€TCsl CTPEMJIEHUE UATH 10 MYTH YCTONYUBOTO
pa3BUTHS.

HanuoHanpHbI  aclekT yCTOMYMBOIO
pazButusa ans  PecnyOnuku — Y30ekucraH
OIIpEAEIAETCS, TIPEXKAE BCETO, CTAHOBICHUEM
€e Kak CyBEpeHHOI'0 rocyJaapcTBa, He0OX0u-
MOCTBIO OBICTpPEHIIEro BBIXOJA U3 COLMATb-
HO-3KOHOMHMYECKHUX TPYAHOCTEH M 3KOJIOTHU-
YECKOW HAIPSDKEHHOCTH, TIOBBIIIEHUEM YpPOB-
HSl JKM3HHU HACEeJEeHMsI, BXOKICHHUEM B MUPO-
BOE COOOIIECTBO, COXpaHEHHEM J100pococe-
CKHX OTHOILIEHUH C IpYIrMMH CTpaHaMH MHpa
Y B3aUMOBBITO/IHBIM COTPYAHUUYECTBOM.

AHaJM3 MOCJIeHUX HCCIel0BaHUIl U
nyoaukanuid. B HacTosmiee Bpems, ocCy-
IIecTBIsiEMass TOCYJapCTBEHHAsl HaydHas |
TexHuueckas noiauTthka PY nHampaBnena Ha
KOHIEHTPALUIO YCUIINN, JOCTYIHBIX Hay4HO-
TEXHUYECKOMY MOTEHLUANY PECIyOIuKH s
pelIeHHs COLMAIbHO-3KOHOMMUYECKUX TMpO-
O6nem Y30ekucTaHa B YCIOBHUSX IOCTEIIEHHO-
ro rnepexoja B COIMAIIbHO OPUEHTHUPOBAHHYIO
PBIHOYHYIO SKOHOMUKY [1].

D¢ddexTuBHOE U KauyecTBEHHOE (PYHK-
LIUOHMPOBAHUE OTPACIEH IKOHOMHUKH HIPaeT
BAXHYIO pOJIb B CO3JNAHMM YCIOBUM IS
YCTOMYMBOIO pPOCTA HALMOHAIBHOW 3KOHO-

MUKH, a TAaKKE€ COLMAIIBHOTO Pa3BUTHs CTpa-
HBI.

Lenp craTbm — aHaJIN3 MHBECTULMN U
MHHOBAIIMA Kak (akTop pa3BUTHUSL OTpaciieit
SKOHOMHKH Y30eKHCTaHa.

HN3noxeHue OCHOBHOIO MaTepHaja
ucciaenopanusa. COBPEMEHHOE COCTOSHUE
SKOHOMHUKH XapaKTEepU3YyeTCs CYIIECTBEHHBIM
U3HOCOM  OCHOBHBIX  IIPOM3BOJICTBEHHBIX
¢onnoB. [[ns ocyuiecTBieHns 3aMeHbl U3HO-
IIEHHBIX OCHOBBIX (DOHJOB, PpACIIUPEHUU
IIPOU3BOJICTBO WJIM BBIITYCKAa HOBBIX TOBapOB
WIN yCIyT TpeOYIOTCS WHBECTULIMU B OCHOB-
HOM Kanutan. Ho mnpm sTOM BaxkHenmen
(GyHKIMEH WHBECTUIIMI B OCHOBHOM KamuTal
JOJKHA OBITh MHHOBAIL[MOHHOM: C UX TOMO-
IIBI0 OCYLIECTBIISETCS] MHHOBALIMOHHOE OOHOB-
JIEHHE OCHOBHBIX (DOHJIOB Ha OCHOBE HCIIOJIb30-
BaHMs HAYYHO-TEXHUYECKUX JOCTWIKEHUM IS
IIPOM3BOJCTBA HOBOW WJIM YITYYIIEHHOM KOHKY-
PEHTOCIOCOOHON TMPOIYKIMH, HOBBIX WJIHM MO-
TUUIMPOBAHHBIX APPEKTUBHBIX TEXHOJIOTHIL.
WuBecTHMM HEOOXOIMMOE YCIIOBUE OCYIIECTB-
JICHWST WHHOBAaIMii. be3 WMHHOBAIMi KanmnTalb-
HBIE BJIOYKEHHs MOTYT OKazaTbcs Hed]pdexTus-
HBIMHM U JIaKe BpPETHBIMHU, TpOAsieBas Oyayiiee
MPOU3BOJICTBO  HEKOHKYPEHTOCHOCOOHBIX TPO-
nykToB. bornee Toro, 6€3 WHHOBAIM HMHBECTH-
UM 4aCTO OKAa3bIBAKOTCS HEBO3MOXKHBIMH, II0-
CKOJIbKY 3aMEHsIeMOe ycTapeBliee 00opyaoBa-
HUE Y)KE€ HE BBIITYCKAETCs, €0 HE HAWTU Ha PBIH-
ke. IloaToMy OCHOBHBIM HMCTOYHMKOM HWHHOBA-
LU, B TOM YUCII€ U PaJUKAIbHBIX, SBIIAIOTCS
VHBECTULMYA B OCHOBHOM KaIuTaJl.

WuHoBanmMoHHast (QYHKUUS WHBECTUILIMI
HE CBOAUTCSA K 3aMEHE YCTApeBIIUX (OHIOB HO-
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BbIMHW Ha TOM JKC MPCANPUATAN U IJId TIPOU3-

BO/JICTBA TEX K€ MPOYKTOB (TOBAPOB WM YCIIYT).

C nmnomolpbl0 MHBECTULMH  OCYILECTBIISETCS
MEXIIPOIYKTOBOE (B OCHOBHOM B paMKax Ipe[-
NpUATUSI) U MEXKOTpAciIeBOe Iiepepacuperierie-
HHE aMOpPTHU3alUK, NMPUObLIM U IPHUBIECYEHHBIX
CPEACTB Ul OCYLIECTBIEHHU MHHOBaUWi. [Ipu-
4YeM IPY OCBOCHWM MMKPOWHHOBALMH U YIIydY-
[IAFOLINX WHHOBALIMA TaKoe nepe-
pacrpesesieHue OCYILECTBIAETCS B MUHAMAIIb-
HOU ctereHu. [Ipy oCBOeHMM M pacnpocTpaHe-
HUM Oa3MCHBIX MHHOBALMH, HOBBIX MOKOJIEHHH
TEXHUKU (TEXHOJOTMH) U TEXHOJOTUYECKHX
YKIIQIOB MEKOTPACI€BOE M MEXKIIPOILYKTOBOE
repepacnpe/esiCHIe WHBECTULIMOHHO-
VMHHOBALMOHHBIX PECYPCOB IIPOMU3BOIUTICS B
KPYIHBIX MacuITadax.

Kak mnomuepkuBan mnepsbiii [IpesuaeHt
PecnyOmmkun  V36exkucran M.A.  Kapumos:
«BaxHpIll Halll NPUOPUTET, PACCUMTAHHBIA Ha
JIOJITOCPOYHYIO TEPCHEKTUBY M HUMEIOLMN pe-
LIarollee 3HaUYeHUe Ul pocTa MOoTeHIrala, Mo-
IyILECTBA CTPaHbl U KOHKYPEHTOCHOCOOHOCTU
OKOHOMMKH, - 3TO OCYLIECTBJICHUE AKTHUBHOU
VMHBECTULMOHHON TOJIMTUKU 10 peaau3aluu
CTPaTETMYECKH 3HAYMMBIX IPOEKTOB, HAalpaB-
JICHHBIX Ha MOJIEpPHM3AIMIO, TEXHUYECKOE U
TEXHOJIOTMYECKOE OOHOBJIEHHE BEIyLIMX 0a30-
BBIX OTpPAacJIeH, Pa3BUTUE MOIIIHON COBPEMEHHON
CeTH TPAHCIOPTHBIX U HH(PACTPYKTYPHBIX
KOMMYHUKaLUi»{2].

Jlns obecriedeHrst YCTOMYMBOIO TEMIIOB
pOCTa 3KOHOMUKH Y30€KHUCTaHa U €r0 MOJIEPHU-
3alusl OCYILECTBISIETCS, TIIYOOKUMH CTPYKTYp-
HBIMH CIIBUT'aMH B 3KOHOMUKeE pecryonmku. He-
00XOIMM  TepeBOJ] Ha MHHOBALMOHHBIM IyTh
pa3BUTHUS M TEMIIbl NPUPOCTa MHBECTHLIMM B
OCHOBHOM KanWraj. Peanmsanys MHHOBalMOH-
HOM TOJUTHKU B PECITyOJIMKE TECHO CBS3aHO C
W3MEHEHHUEM CTPYKTYphl BEIYyIIMX OTpaciei
OKOHOMUKM HECyHIeW HAay4YHO-TEXHUYECKUI
nporpecc U oOecrieyeHrs MacIITaOHbIX Kaue-
CTBEHHBIX U3MEHEHUI B 93KOHOMUKE.

IloBbllIeHME  pONM WHBECTULIMNA B
obecriedeHre CTaOMIBHOTO MAaKpOIKOHOMMYE-
CKOT'0 POCTa HEMOCPEICTBEHHO 3aBUCUT OT TEX-
HOJIOTUYECKOM CTPYKTYpPbl HMHBECTHLMH. OTO
OOBSICHSIETCS. TEM, YTO OTHOCUTEIBHO BBICOKHIA
YPOBEHb CTPOUTEIHHO-MOHTXHBIX paboT B
TEXHOJIOTUYECKOM CTPYKTYPE WHBECTULMH IIPU-
BEJIET K MOSIBJICHUIO HOBBIX IPOU3BOACTBEHHBIX
O0BEKTOB, a BEICOKUI YPOBEHB 3aTpaThl HAa 000-

PYAOBaHUE, HHCTPYMEHTHI, UHBEHTAPh B TEXHO-
JIOTUYECKOM CTPYKType MHBECTUIIMH TMO3BOJISET
TEXHUYECKOMY U TEXHOJOIMYECKOMY IIEpPEBO-
OPYKEHHUIO JIeSITEIIbHOCTH MIPEANPUSITHIA.

Bosblioli  3KOHOMHUYECKUU HWHTEPEC
JUIS. Pa3BUTHsSI HMHHOBAllMOHHOIO Ipoliecca
MPEICTABISAIOT  3apyOeKHbIE  HMHBECTHUIIHMH,
IPUBJIEYCHUIO KOTOPBIX MOXET CIOCOOCTBO-
BaTh IMPEJOCTABICHUE OTHOCUTENIBHO JEllie-
BOHM, HO KBaIM(UIIMPOBAHHON paboyeil CHUIIBI
U cTaOUIIBHOTO pBIHKA cOBITa B Y30eKucTaHe.
Ho mna sToro HeoOXoIMMO yCHUIIUTH pealib-
HbI€ FapaHTUU COXPAHHOCTU U BO3BpaTa MHO-
CTpaHHBIX KPEIUTOB M MHBECTULIUH, KOTOPbHIE
Oyayr oOecreyuBaTbCsi  OTEUECTBEHHBIMU
CTPaxOBBIMU OpPTaHU3ALUSIMHA HA BHYTPEHHEM
pBIHKE pecnyOnuku. B kauecTBe marepualib-
HOro obecreyeHus 3apyOeKHBIX KPEAUTOB U
WHBECTUIIMM, BHUAMMO, I€JIECO00pa3HO HC-
MOJIb30BaTh PECMYOJIMKAHCKUE aByaphl B 3a-
IpaHUYHBIX 0aHKAaX, a Tak)Ke BKIIAIBIBATH Ba-
JIOTY B COBMECTHOE IPOM3BOJCTBO 3a pyOe-
xoM [3].

CrnenoBaTenbHO, OCYIIECTBIEHUE PBbI-
HOYHBIX pedopM B Y30ekucTaHe, BKIIOUYAsS
yrayOieHne MpolLeccoB MPUBATU3ALNU, MdO-
CTH>KEHHE MaKpOIKOHOMMUYECKOH cTadumin3a-
MM U obecrieueHre yCTOHYHMBOTO 3KOHOMH-
YEeCKOro pocTa, KOPEHHbIE CTPYKTYPHBIE Mpe-
o0Opa3oBaHHs B HAIMOHAILHOM HApPOJIHOXO-
351IICTBEHHOM KOMILJIEKCE HEpa3pbhIBHO CBsI3a-
HBI C MPOBEIEHUEM AKTHUBHOW MHBECTHIIMOH-
HOW MOJUTHKH.

Becbma BaxkHYIO pollb B ATHX MpOIEC-
caX MOTYT ChITpaThb MHOCTPaHHBIE MHBECTH-
1. IMeHHO 3TO 0OCTOSTENBCTBO MpPECTaB-
nsieT coOoi st Hac ocoOblit mHTEpec. MHOo-
CTpaHHbIE MHBECTHIIMH — OJMH U3 OCHOBHBIX
(hakToOpoB, CHOCOOCTBYIOIIUX YCKOPEHHOMY
SKOHOMHUYECKOMY pa3BUTHUIO CTpaHbl. Jlaxe
TaKh€ BBICOKOPA3BUTHIE TOCYJapCTBa Kak
CHIA, I'epmanus, ®panuus, Anonus, Benu-
KOOpUTaHUS U T.J. paCCMaTPUBAIOT MOCTOSH-
HOE TPUBIICYCHHE HWHOCTPAHHOTO KamuTalia
Kak HeoO0XOAMMOE CPEJCTBO POCTa MX IKOHO-
MHUYECKOTO TMOTEeHIIMAaNa, YIy4lleHus Oiaro-
COCTOSIHHS TPaKJaH. AKTUBU3UPYIOIIEE BIIH-
STHUE€ WHOCTPAHHBIX HMHBECTULIMN HATJSIHO
JOKa3bIBa€T U ONBIT CTPaH, KOTOpbIE HaXo-
JSITCS B COCTOSIHMM OypPHOTO 9KOHOMHYECKOTO
pa3Butusi — Kuraii, FOxnas Kopes, Cunra-
nyp, Manai3us u  Agpyrue  BOCTOYHO-



azuarckue crpaHsl. Mx mpaBuTenscTBa co3na-
71 OJaroNpHUsATHBIM KIMMAT, U pe3yJIbTaThl HE
3aMeUIIIN cKa3atbes. [4].

OcTtaHOBMMCS Ha TOM, Kakue Haubosee
BAJKHBIE 33/1a4U, CTOSIIIUE IIepe] IKOHOMUKON
Hallel peciyOuKH, MOXKHO pa3peluTh Ipu
IIOMOIIM UHOCTPAHHBIX UHBECTULIMM.

[IpuBneueHne NONOJHUTEIBHOTO WHBE-
CTULIMOHHOIO Kamurasna. PeIHOK KanuTana B
pecryOiIMKe TOJIBKO HAuMHAaeT pa3BUBAThCH,
MIO9TOMY OH HE MOXET oOecredyuTh Tpelye-
MBIX 00BEMOB KalUTaja A KPYIHBIX POEK-
ToB. KpoMe TOro, 3aTpyaHeH IOCTYII K TBEp-
JI0M BaJrOTe, HEOOXOAMMOM AJIs 3aKYIKH TO-
BAPOB OTCYTCTBYIOIIMX HAa MECTHOM DBIHKE.
WNHocTpaHHble MHBECTHLIMH IO3BOJISAIOT pe-
LIUTh cpa3y 00e 3Tu MpoOJIeMbl, T.K. OHU SIB-
JAIOTCA MCTOYHMKOM BHEIIHEro KalluTala.
WNHoCTpaHHBIM MHBECTOP HEOIPAHWYEH OTHO-
CUTEJIbHOM, HEPa3BUTOCTBbIO MECTHBIX PHIHKOB,
KaruTajla WIH CIIOCOOHOCTBIO CTpaHbl I'eHE-
pUpPOBaTh HMHOCTPAHHBIA IOTOK HAJIWYHOCTU
IIyTEM 3KCIIOPTA TOBAPOB.

JocTtyn k nepenoBoil TexHuke. MHorue
MPENNPUATHS PECITYOJIMKHU UCIOJIB3YIOT YCTa-
peBine 00OpYyIOBaHME M TEXHOJOIMM, UTO
3HAQYUTEJIBHO CHHKAET IPOU3BOJUTEIBHOCTh
TpyZla U NPUBOLAT K IIPOU3BOACTBY TOBapOB
0ojiee HU3KOrO0 KayecTBa. JTO BIUSET HAa UX
KOHKYPEHTOCIIOCOOHOCTh M YMEHBIIAET BO3-
MOKHOCTH 3apabaTbhIBaTh TBEPAYIO BaJIOTY.
WNHocTpaHHBIE WHBECTULIMM II03BOJIAIOT pe-
IIUTh 3Ty MpoOieMy, T.K. WHBECTULIMOHHBIE
TOBapbl BOIUIOLIAIOT IEPEIOBYI0 TEXHHKY, a
NPEATNPUATHS MOTYT MCIOJIB30BaTh HOBBIE
TE€XHOJIOTUH. AJIbTEPHATUBA NOKYIIKY IIPaB Ha
HCIOJIb30BaHNUE TEXHOJOTUU TpeOyeT 3arpar
JOPOTOCTOSIIEN MHOCTPAaHHOM BaIOThI. MH-
HOBallMOHHBIE IPOLIECCHI MO3BOJISIIOT PE3KO
YBEIUYUTh IIPOU3BOAUTEIBHOCT Tpyda Ha
MNPEeNNpUATHIX PEeCHyONUKH U OyAeT CTUMY-
JIMPOBAaTh UHBECTULIMU B HUX.

JlocTynn K mepesoBbIM METOAaM yIpas-
neHus. THoCTpaHHbIE HHBECTOPBI HECYT C CO-
00ii TepenoBble anpoOOMPOBAHHBIE METOIBI
YIPABJICHUS U MPEIOCTABISAIOT BO3MOXKHOCTb
UX U3YYEHHs U UCIOJIb30BaHUIO. Takas repe-
Jlaya OnbITa 0COOEHHO Ba)KHA B YCJIOBHUSX CO-
3panua CII, mpuBaTu3aluu MECTHBIX Mpe.-
MIPUATUNA MHOCTPAaHHBIMM MHBECTOpaMH. BbI-
UTPBIBAIOT 00€ CTOPOHBI — HMHOCTpPaHHas
(¢upMa — UHBECTOP HUCHOJHIET MECTHBIC 3HA-

HUSI M KOHTaKThl, @ MECTHBbIE MPEANPUITHSI
BOCIIOJIb3YIOTCS MPEJIOKEHHBIMU METOJIaMH,
YTOOBI MMOBBICUTH MPOU3BOAUTEILHOCTh TPYyIa
Y YIYYIIUTh KQYECTBO MPOAYKIIUH.

Vaydmenue pocryna K MHPOBOMY
pbiHKY. MHOCTpaHHbIE HWHBECTOPHI MOMOTYT
OCYILIECTBUTH JOCTYI K PACHPEACIICHHBIM Ka-
HajaM B 0OpECTH ONBIT MPOJIAKUA TOBAPOB HA
MHPOBOM PBIHKE, YTO IO3BOJUT Pa3BUTh KC-
MOPTHBIE BO3MOXKHOCTH PECITyOJIMKU U CO37a-
€T HAJCKHbIA HMCTOYHUK IIOJYYEHHUS HHO-
CTPaHHOMW BaJIIOTBHI.

VYckopenue mpuBatuzanuu. OmHO U3
HEOOXOJUMBIX YCIIOBUH Mepexofa K PHIHKY,
YCHEIIHOTO MPOBEACHUSI MPUBATU3AIMU O0B-
eIMHEHUs KanmuTaiaoB. biaromapst crocoOHO-
CTU aHAJIU3UPOBATH S3KOHOMUYECKUE BO3MOXK-
HOCTH TPEANpPUATHSI MHOCTPAHHbIC MHBECTO-
pPbl OKQXYT MOMOILb, KOTOpasi YCKOPUT JI0O-
CTYIl K BHEIIHUM HUCTOYHUKAM (POHIOB u Oy-
JIET CIYKUTh OCHOBOW JUIsi 0Opa3oBaHUs Ka-
MUTaJIa, €CJIM aKTUBBI IEPBOHAYAIBHO IPO-
JAIOTCS. U €CIU TPEOYIOTCSI MHBECTUIIMU ISt
peopraHu3aiuu MpOU3BOJCTBA, H3MEHCHHE
€ro CTPYKTYpbl. Y4YacTHE WHOCTPAHHBIX HH-
BECTOPOB MOXKET YBEIMUYUTH IPPEKTUBHOCTD
npoluecca MyTeM peain3alii BO3MOKHOCTEHN
HOBBIX [TPUBATU3UPOBAHHBIX MPEINPUATUH.

CBsA3p MHBECTHUIIMI M WHHOBAIIMHA KakK
(hakTopoB COIHMATEHO-YKOHOMHYECKOTO pa3-
BUTHS CTpaHbl. VIHBECTHIIMM U WHHOBAIUHU
SIBIISIFOTCS IOBOJIBHO TE€CHO CMBIKAKOIIMMHUCS
CTPYKTYPHBIMU 3JIEMEHTAMHU PBIHKA, CJIEIOBA-
TEIIbHO, J1100as WHBECTUIIMOHHAS TaKTHKa,
KOTOPYIO OCYLIECTBJISIET TO WJIM MHOE Mpe.-
npusitue, OyAeT onpeeIeHHBIM 00pa3oM CBsi-
3aHa ¢ HHHOBAIITMOHHOM ACATEIBHOCTBIO.

BbiBOABI M NeEPCHEKTHBBI JajbHEH-
X ucciaeaoBanuii. Takum o6pazom, B Pec-
nyosnke Y30eKkucTaH OyJeT OCYIIECTBIATHCS
KOMIUJIEKC M€p, HAlpaBJICHHbIM Ha JaJIbHEW-
Iee TMOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH
HAIlMOHATLHOM YKOHOMHKH. B COOTBETCTBHH
C JTUM OCHOBHBIE HAIlPaBIICHHUs Trocyaap-
CTBEHHOM WHBECTULIMOHHOW CTPATETHMH MOXK-
HO chOopMYIHPOBATH CIEAYIOIUM 00Pa30OM:

—TIPOBEJICHHUE TIeJICHANPABICHHON TOJH-
TUKHA TI0 YTIyOJEHHIO CTPYKTYPHBIX Tpeodpa-
30BaHMI;

—BCEMEpHAas TOJJICPKKA TPHUOPUTETHBIX
oTpaciiel ¢ 1eJbpio0 00ecTieYeHHsI BRICOKOW KOH-
KYPEHTOCTIOCOOHOCTH OTE€UYECTBEHHOW TMPOIYK-
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LMY Ha BHYTPEHHEM U MHUPOBOM PBIHKE U IO-
BBILIEHUE KCIIOPTHOIO MOTEHIMAIa CTPAHBI;

— OCYILECTBIEHHE  TOCYJapCTBEHHOIO
(UHAHCUPOBAHUS TMPHOPUTETHBIX WHBECTHUIIU-
OHHBIX IIPOEKTOB HA KOHKYPCHOI OCHOBE;

— pa3BUTHE MPOU3BOACTBEHHON U COLU-
anbHON UH(PACTPYKTYPHI;

— COBEpIICHCTBOBAaHUE YCIOBUM ISl aK-
TUBU3aLMW  WHBECTHULIMOHHO-MHHOBALMOHHOMN
JEeSATEIbHOCTH KaK OTEUYECTBEHHBIX, TaK U MHO-
CTpPaHHBIX UHBECTOPOB.
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InBecTuuii Ta iHHOBAWIi AK (aKTOpP PO3BUTKY rajys3eil eKOHOMIKH Y30eKHCTaHY

VY w1 ctaTTi PO3MIITHEMO POJTi IHBECTHIIIN 1 IHHOBaILIK B 3a0€3MeueHHs CTa0lIbHOIO MaKPOCKOHOMI Y-
HOTO 3pOCTaHHsI i OCHOBHI HalpsIMKH JICp’KaBHOI iHBECTHIIIHHOT cTpaTerii Y30ekucrany. Hamionansauii ac-
MEKT CTAJIOTO PO3BUTKY sl PecnyOuiku Y30ekucTaH BU3HAYAETHCS, TIEPII 32 BCE, CTAHOBIICHHSM 11 SIK CyBe-
PEHHOI JieprkaBH, HEOOXITHICTIO SKHAWIIBUAIIOTO BUXOAY 3 COIiaIbHO-€KOHOMIYHUX TPYAHOIIIB i €KOJIOTi-
YHOI HANpYy>KEHOCTI, MiJBUIICHHIM PIBHS JKUTTS HACEJICHHS, BXOJKCHHSM JIO CBITOBOTO CIIBTOBAapPHCTBA,
30epekeHHIM T00POCYCiICPKUX BiIHOCHH 3 IHIIMMH KpaiHAMH CBITY i B3aEMOBUTITHUM CITiBPOOITHUIITBOM .

Kurouosi cnosa: iHBecTHINisA, 1HHOBAIliSA, IHHOBaIlifHE OHOBIIEHHS, IHHOBAIliifHA (DYyHKIIis, iIHBECTHUIIi i~
HO-1HHOBAIIilHI pecypcH, MOJIEpHI3allisi EKOHOMIKH.

Kadirova Sh., Ismailkhojaev A.
Investments and innovations as a factor of development of branches of the economy of Uzbekistan

This article examines the role of investment and innovation in ensuring stable macroeconomic growth
and the main directions of the state investment strategy of Uzbekistan. The national aspect of sustainable de-
velopment for the Republic of Uzbekistan is determined, first of all, by its becoming a sovereign state, by the
need for the fastest way out of social and economic difficulties and environmental tension, by raising the
standard of living of the population, entering the world community, preserving good-neighborly relations
with other countries of the world and mutually beneficial cooperation .

Keywords: investment, innovation, innovative renewal, innovative function, investment and innova-
tion resources, modernization of the economy.
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