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POJIb MHBECTUIIUI B POPMUPOBAHUU
KOHKYPEHTOCIIOCOBHOM SKOHOMMKHA

B mpencraBieHHo# cTaThe paccMaTPUBAIOTCSI BOIIPOCHI COCTOSIHUSI U OCHOBHBIC TIPEANOCHUIKH Pa3BU-
THSI MHBECTUIIMOHHOTO KJIMMaTa PECITyOJIMKH, HAPABICHUS U YCIOBHSI Pa3BUTHS SKOHOMUKH, BO3MOKHOCTH
ee pocra. B cTarbe yka3zaHO, 4TO BMeCTE C HAIIMOHAIBLHBIMUA MPHPOTHBIMHU, IIPOU3BOJCTBEHHBIMU H TPYHO-
BBIMH peCypcaMHi MHOCTPaHHBIC MHBECTHUIINH, CO3A0T BHICOKUI COBOKYIHBIN AP GEKT MpH BHEIPSHUH TIPO-
TPECCUBHBIX TEXHOJOTHUH, COBPEMEHHBIX METOJIOB OPTaHM3All{ W YIIPABIICHUS MMPOHU3BOJCTBOM. ABTOPOM
0000IIIeHO, YTO YBEIMYSHHE MPUCYTCTBHUS YaCTHOTO CEKTOpa B OTPACISAX SKOHOMHUKH 33 CUET IIPOJaXH Toc-
YIapCTBEHHON COOCTBEHHOCTH JIOCTUTACTCS TOJIBKO 33 CUET MPUBJICUEHUS NMPO()ECCHOHATBHBIX U CTPATETU-
YECKUX WHOCTPAHHBIX MHBECTOPOB. [y 3TOr0 B Y30€KHCTaHE B MOCIEAHHUE TOABI PEATU3YETCS MPOorpaMMa
o mepeiade yOBITOYHBIX, HU3KOPEHTA0EIBHBIX U 3KOHOMUYECKH HECOCTOATEIHHBIX MPEANPHUATHIA IO HyIIe-
BOH CTOMMOCTH WHBECTOpaM, KOTOPBIE TOTOBBI B3SITh Ha ce0s1 00s13aTENCTBA 110 BOCCTAHOBIICHUIO U CO37a-
HUIO Ha MX 0a3¢ HOBBIX COBPEMEHHBIX TPOU3BOJICTBEHHBIX MOIITHOCTEH.

KuaioueBrble c10Ba: WHBECTUIIMOHHBIN KIIMMAT, MHOCTPAHHBIE HHBECTHUIIUH, MOACPHHU3AIS SYKOHOMHU-

K1, KOHICCCHUH, HAJIOTOBBIC JIBI'OTHI.

ITocTtanoBka mnpoo6Jsemsbl. [Ipuopurter-
HBIMH HAIIPABJICHUSIMH UWHHOBAlHOHHOT'O pa3-
BUTHA Y30eKHcTaHa Ha JOJTOCPOYHYIO Iep-
CIIEKTUBY SIBIIIFOTCS CO3/IaHUE HOBBIX BBICO-
KOTE€XHOJIOTUYHBIX IPOU3BOJICTB, OCYILECTB-
JICHHE TEXHOJOTHYECKOIO M TEXHUYECKOrO
MEPEOCHAILICHHS] IEUCTBYIOIIUX, BBOJ HOBBIX
MOIIHOCTEH 17151 mepepadOTKU MECTHBIX Chl-
PBEBBIX PECYPCOB M PACIIMPEHHE BBITYCKa
KOHKYPEHTOCTIOCOOHOI TOTOBOW MPOAYKIIUH,
CYIIIECTBEHHOMY YBEJIMYEHUIO OOBEMOB HKC-
MOpTa HapAly C HACBIIIEHHMEM BHYTPEHHEIO
pBIHKA 32 CYET MPOIYKIIMU C BHICOKOW J100aB-
JICHHOW CTOMMOCTBIO. MIHBECTHUIIMOHHAS TTpHU-
BJIEKATEJILHOCTh HAIlIe CTpaHbl 00YyCIOBICHA
OOIIMPHBIM PBIHKOM COBITAa ¥ Pa3BUTOM
TPAHCIOPTHOM HH(PACTPYKTYypOil, MHTErpU-
POBAaHHOM B MYJIbTUMOJAIBHYIO CHUCTEMY
KOMMYHUKauui EBpaszun, npenonpenensto-
el NEPCHEKTUBHOCTh MHBECTULIMOHHOIO U
TOProBO-3KOHOMHUYECKOTO  COTPYJHHUYECTBA.
WNHocTpaHHbIE KOMIIAHUHM, UHBECTUPYS B Y 3-
OCKHCTaH, MOJYy4Yal0T BO3MOXKHOCTH BBIXO/A
Ha 5 KpymHeWmuxX W Hauboyee AMHAMHYHO
pacTymux peiHKOB - 3T0 cTtpansl CHI' ¢ ppiH-
koM Ooznee 300 MMIUTMOHOB dYesoBek, LleH-
TpanbHOM M Boctounoit EBpombl, FOxHON 1
IOro-BocTounoii A3un, bamkaero BocToxka.

AHaJIM3 MOCJEAHUX HCCJIAeT0BAHMNA H
nyoaukanuid. OCHOBOM TPaBOBOTO PETYIIH-
pOBaHUs B 00JACTH MPHUBICYCHUS HHOCTPAH-
HBIX WHBECTUINI B PecnyOnuku Y30ekucTtan
SBISIIOTCA 3aKOH «OO0 HWHOCTPaHHBIX HWHBE-
CTHIHSIX»; 3aKOH «O0 MHBECTUIIMOHHOM Hesi-

TEJIBHOCTHY», 3aKOH «O TapaHTUAX U Mepax
3aIUTHl TIPaB MHOCTPAHHBIX HMHBECTOPOBY, a
TaKKe pSA  HOPMATHUBHO-TIPABOBBIX aKTOB,
npuHUMaeMbIX B (hopme pemeHuit [pesnnen-
ta PecnyOnuku Y30ekucTaH U MOCTaHOBIIE-
HUW [TPABUTEIIBCTBA.

ITIo wroram 9 MmecsaneB 2016 VY30eku-
CTaH OCBOMJI 2,65 MIpI. JOJUI. HHOCTPAHHBIX
uHBecTUIMI npupocT coctaBuia 11,2% k aHa-
JIOTUYHOMY TIEpPHOAY Ipouuioro roxaa. bonee
1,8 Mipa. oI, U3 3TOM CYMMBI COCTaBHJIM
NpsIMbIE MHOCTPAaHHbIE HHBeCTULMU. B pe-
3yJbTaTe JIOJISI WHOCTPAHHBIX WHBECTHIUN B
o0mIel CTPYKType OCBOCHHBIX HWHBECTHIIHA
Bo3pocina ¢ 21,1% no 22,3%. C Hauana roja B
paMkax MHBECTMIIMOHHOW MpOrpaMMBbl 3a-
BepuieHa peanm3anus 100 KpymHBIX Tpou3-
BOJICTBEHHBIX IMPOEKTOB OOIIEH CTOMMOCTBHIO
3,7 mapa.oonn. [1].

Heas crarbm — nOpoaHAIU3UPOBATH
pOJIb MHBECTHIIMH B (OPMUPOBAHUU KOHKY-
PEHTOCIIOCOOHOCTH PIKOHOMUKH.

HN3noxxeHne OCHOBHOIO MaTepuajia
uccjaenoBanus. B crpane paboraroT CBbIIIE
4,9 TeIC. IpPEANPUATHN, CO3JaHHBIX C Y4acTH-
€M MHOCTpPaHHOTO KamuTajia Oornee yeM u3 90
CTpaH. YBEIMYECHHE TPUCYTCTBUS YACTHOTO
CEKTOpa B OTPACIIAX IKOHOMHKHU 32 CUET MpPOo-
QXU TOCYAApCTBEHHOW COOCTBEHHOCTH [10-
CTUTAETCs TOJBKO 33 CYET MPUBJICUEHUS MPO-
(dbeccHoHaTBHBIX M CTPATETMYECKUX HWHO-
CTpaHHBIX UHBECTOPOB. {7151 3TOTO B Y30€KU-
CTaHE B TIOCIIEHUE TOJBI PEATU3yETCsl TPO-
rpaMMa 1o nepeadye yOBITOUHBIX, HU3KOPEH-



TaOETbHBIX U IKOHOMHYECKH HECOCTOSTENb-
HBIX TPEANPUSATANA IO HYJIEBOH CTOMMOCTH
MHBECTOPaM, KOTOpPBIE TOTOBHI B3ATh Ha ce0s
00s13aTebCTBA IO BOCCTAHOBIIEHUIO U CO3/1a-
HUIO Ha WX 0a3e HOBBIX COBPEMEHHBIX MPOU3-
BOJICTBEHHBIX MOIIHOCTe. Cpenu cambIX ak-
THUBHBIX UHBECTOPOB 3a J€BTHh MecsueB 2016
roga BbLIENSIOTCA pe3uneHTsl Kuras, co-
3nasiue 78 npeanpustuii, Poccuu — 75, Pec-
nyonuku Kopes — 29, Benukobpuranuu — 29,
Kazaxcrana — 24, Typuuu — 24, Ungum — 17
[2].

WNHocTpaHHbIe WHBECTHIIMM HA TEPPU-
topuu PecryOnukn Y30eKucTaH MOTYT OBIThH
OCYILECTBIICHBI B TAKUX (PopMax Kak:

- JIOJIEBOE y4acTUe B YCTaBHBIX (POHIAX
Y IMYILECTBE XO3SIMCTBYIOINX CyOBEKTOB;

- CO3JIaHNE U Pa3BUTHE XO3AMCTBYIOIINX
CYOBEKTOB  TOJIHOCTBIO  IPUHAIJICIKAIINAX
WHOCTPaHHBIM HHBECTOPAM;

- IpUOOpeTeHUEe HMYILIECTBA, AaKILIUM,
LEHHBIX OyMmar, JOJroBbIX 00s3aTeNbCTBA,
SMHUTHPOBAHHBIX pe3uAeHTaMu PecmyOmmku
V306ekucTan;

- TpaBO Ha MHTEUIEKTYaJIbHYIO COO0-
CTBEHHOCTB;

- IpUoOpeTeHre KOHIIECCUM, BKIIIOYast
pa3BeaKy, pa3paboTKy, H00bIYY, UCIOIb30Ba-
HUE MIPUPOTHBIX PECYPCOB;

- MpHoOpeTeHrne npaBa COOCTBEHHOCTH
Ha OOBEKTHI TOProBiU U chepsl 00CITyKHUBa-
HUS, JKUIIbIE TIOMEIEHUS BMECTE C 3eMelb-
HBIMH yYacTKaMH, Ha KOTOPBIX OHH pa3Me-
IIeHbI, a TAaK)Ke MpaBa BIAJCHUS U TOJIh30Ba-
HUS 3eMJIeli (B TOM YHCIie HA OCHOBE apeH/IbI)
Y IPUPOJTHBIMU PECYPCAMH.

Bmecre ¢ HallMOHAILHBIME TTPHPOJTHBI-
MU, MPOU3BOJICTBEHHBIMH U TPYIOBBIMHU pe-
CypcaMu MHOCTPaHHBIE HHBECTHIIMH, CO3/IAI0T
BBICOKHI COBOKYHHBIA 3((exT mpu BHeape-
HUM MPOTPECCUBHBIX TEXHOJOTHH, COBPEMEH-
HBIX METOJIOB OpTaHH3allid U YIPaBICHUS
MIPOU3BOJICTBOM. DTO IMO3BOJSIET MOJHITH MX
MIPOU3BOJICTBEHHYIO u ¢uHaHCOBO-
XO3SICTBEHHYIO JEATEIBHOCTh 0 MHPOBBIX
CTaHAapToB [5].

B menom, WHBECTOPHI 3aWHTEPECOBAHBI
B CO3/IaHUU TIPEANPUATHI C HHOCTPAHHBIMH
WHBECTHUIUSAMH, TaK KaK TaKUM TPEATPUSTH-
M TIPEJOCTABJISIOTCS HAJIOTOBBIE JBTOTHI.
[IpenmpusTie ¢ WHOCTPAHHBIMA HWHBECTHUIIH-
SMH - 9TO MPEANPUSITHE, B KOTOPOM MIOJS

MHOCTPAaHHOTO MHBECTOpAa B YCTaBHOM Kalu-
tane cocrasisier He meHee 30 %, a pasmep
ycraBHOrO (oHIA cocTaBisier He MeHee 150
Thic. aojui. CIIIA, ogHUM W3 Y4YaCTHHKOB
MPEANPUATHS SBISETCS MHOCTPAHHOE HOpHU-
JTUYECKOE JIUIIO.

[IpuBneueHne HMHOCTPAHHBIX WHBECTH-
Ui B 9KOHOMHKY pecryOnauku B gopme co-
3/1aHUSI COBMECTHBIX MPEANPUATUN SBIAETCS
OJIHOM M3 Hambojee coBpeMeHHBIX (hopm op-
raHM3anuu  InpousBojcTBa.  VHBectuuuwy,
OCYILIECTBIISIEMbIE B MPOIECCEe TPUBATU3AIINH,
B BHUJIE€ BBO3a 3allaCHBIX YacTeH M KOMILIEK-
TYIOIIUX K TEXHOJOIMYECKOMY 000pyaoBa-
HUIO B CUET MHBECTHIIMOHHBIX 0053aTENIbCTB
OCBOOOKIAIOTCSI OT TaMOXKEHHBIX ILIaTEXKel
(xpome cOOpOB 3a TaMOXKEHHOE O0(opMIIeHNUE)
[3].

B nepexoaHblii mepuoa MHBECTULUHU
CTaHOBATCA BaXKHEUIIUM (DaKTOPOM HE TOJb-
KO OOHOBJICHUS, HO M CO3JIaHHsI HOBBIX IIPO-
U3BOJACTB M mnpeanpusituii. [IpuBneueHue
WHOCTPAHHBIX MHBECTULIUNA JOJDKHO OCY-
IIECTBIATHCA HAa OCHOBE MPHUHIIUIIOB COIHU-
AJIbHO-9KOHOMHUYECKOH 3()(HEeKTUBHOCTH, KO-
JIOTUYECKOW M SKOHOMHYECKOH 0e30MacHOCTH,
MOJAJEP)KaHUsL  NPUOPUTETHOCTH  rocynaap-
CTBEHHOW CTPYKTYpHOW ¥ BOCHPOHU3BO-
CTBEHHOW mNoUTHKU [4]. Onupasch Ha 3TU
MIPUHIUIIBI, OTIPENENSIOTCS KpUTepuH BbIOOpa
ONTHUMAJIBHBIX (POPM HHBECTHUIIMOHHON nes-
TEJILHOCTH, cdepa NesITeIbHOCTH U BUJA MPO-
JTYKIIMH, MacIITaObl MPOEKTa, CTpaTerunueckast
LEb.

BbiBoabl UM mepcneKTHBBI JaJbHeil-
mux uccaegopanui. Ilonsoas uror ckaszaH-
HOMY, MOXXHO CJIeJIaTh BBIBOJ: OCYIECTBIIE-
HUE PBIHOYHBIX pedopM B VY30ekucrase,
BKJIIOYasl yriayOseHHe MpOoLEecCOB MpUBATH3A-
LIUU, JOCTHKEHHE MaKpOIKOHOMHUYECKOH
cTabunm3alnuu M oOecreyeHne yCTOWYHBOTO
9KOHOMMUYECKOTO pOCTa, KOPEHHBIE CTPYK-
TypHBIE MpeoOpa3oBaHUs B HALMOHAIBHOM
HapOJHOXO35MICTBEHHOM KOMIUIEKCE Hepas-
PBIBHO CBSI3aHBbl C IPOBEIEHUEM aKTUBHOMN
MHBECTULIMOHHOM MOJIUTHKHU.
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®poJos A. B.
Poab inBecTuii y (popMyBaHHI KOHKYPEHTOCIIPOMOKHOI €EKOHOMIKHU

VY mpezncraBneHiil cTaTTi PO3TISINAIOTHCS MUTAHHS CTaHy Ta OCHOBHI MEPEIyMOBH PO3BUTKY iHBECTH-
LIHHOTO KITiMaTy pecmyOIliky, HAPSIMKA T4 YMOBH PO3BUTKY €KOHOMIKH, MOKJIMBOCTI ii 3pocTaHHs. Y CTaT-
Ti 3a3HAYEHO, M0 Pa30M 3 HaliOHAJHLHUMHU MPUPOJHUMH, BUPOOHUUMMH 1 TPYJOBUMH pecypcamH iHO3eMHi
IHBECTHIII{, CTBOPIOIOTh BUCOKHWI CYKYIMHHA €()eKT Py BIIPOBAKEHHI MPOTPECUBHUX TEXHOJIOTIN, CYJacHHUX
METOIB OpraHi3aiii Ta YIpaBiIiHHS BUPOOHUIITBOM. ABTOPOM y3arajibHEHO, IO 301NBIICHHS MPUCYTHOCTI
MPUBATHOTO CEKTOPA B Tally3sX €KOHOMIKH 32 paXyHOK MPOAAXY JIePKaBHOI BIACHOCTI JOCSTAETHCS TIIBKH
3a paxyHOK 3allydeHHs mpodeciiHuX 1 cTpareriuHux iHo3eMHUX iHBecTopiB. [y mporo B Y30ekucTadi B
OCTaHHI POKH pealli3yeTbCs MporpaMa 1o nepeaadi 30UTKOBUX, HU3bKOPEHTa0EIhHIX 1 eKOHOMIYHO HECIpo-
MOKHHX MiJIPUEMCTB 3a HYJIBOBOIO BapTICTIO iHBECTOpPaM, sIKi TOTOBI B3ATH Ha cebe 3000B'I3aHHS 1O BiJI-
HOBJICHHIO 1 CTBOPEHHS Ha iX 0a3i HOBHX Cy4aCHHX BUPOOHHYMX MOTYKHOCTEH.

Kurouosi crosa: 1THBeCTHIIHHUH KIliMaT, iIHO3€MHI iHBECTHIIi1, MOJIEpHi3aIlisi EKOHOMIKH, KOHIIECIi, Imo-
JIaTKOBI IIJIBIH.

Frolov A.
The role of investment in formation competitive economy

The presented article deals with the state and the main preconditions for the development of the in-
vestment climate in the republic, the directions and conditions for the development of the economy, and the
possibilities for its growth. The article points out that, together with the national natural, production and la-
bor resources, foreign investment creates a high cumulative effect when introducing progressive technologies,
modern methods of organizing and managing production. The author generalized that the increase in the
presence of the private sector in the sectors of the economy through the sale of state property is achieved on-
ly through attracting professional and strategic foreign investors. For this purpose, in Uzbekistan in recent
years, a program has been implemented to transfer loss-making, low-profit and economically insolvent en-
terprises at zero cost to investors who are ready to undertake the obligations to restore and create on their
basis new modern production capacities.

Keywords: investment climate, foreign investments, modernization of economy, concessions, tax in-
centives.
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