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HMHTEPHET-JOXOAbI ®PU3NYECKUX JIUIIL:
TEHAEHIUHU U IEPCIIEKTUBBI PABBUTUA

B cratpe paccMaTpuBarOTCA TCHACHIWU U MEPCICKTUBLI PA3BUTHA HHTCPHCT-A0XOO0B (1)I/I3I/IIIGCKI/IX
nun B Pecniy6nuke Benapych 3a mocnenaee Bpems. ABTOpaMu ObUIH BBIJIEICHBI pa3inyHbie BUAbI VH-
TEPHET-JI0X0JI0B, MPOAHAIM3UPOBAHbl UX 3HAU€HHE, TEHJACHLIMU M NEPCIEKTUBbl Pa3BUTHUSA KaK B
benapycu, Tak u 3a py0ekoM, a TakKe Ha OCHOBE 9TOT'O aHAIN3a BBIIBUHYTHI IIPEUIOKEHUS IO CO-
BEPLICHCTBOBAHUIO CUCTEMBI PETYJIMPOBAHUS 3TUX JOXOJ0B B Halleil cTpaHe. ABTOpaMH ObUIN BbI-
JieJieHbl OCHOBHBIE Ipynnbl MHTEpHET-10X010B. Clenan BbIBOJ O TOM, uTo benmapycu, yxe ceiiuac
ClleyeT MPUCTYNATh K pa3paboTKe TPYJOBOTO M HAJIOTOBOI'O 3aKOHOJATEIbCTBA, aallTUPOBAHHOTO
110J] 0COOEHHOCTH PabOTHI (PpHIIAHCEPOB IOMA MPH IIOMOIIHU CeTH VIHTepHEeT ¢ 3aKa3unKaMHu CO BCe-

ro MUpa.

KiroueBble ci10Ba: MHTEPHET-10X0bI; (hpuiIaHC; GPopekc; OHIaiH-Ka3uHO.

IMocranoBka mpodjembl. B XXI Beke
Bce OoJibllice 3HAYCHHUE B )KM3HHM JIFOJICH MPUOO-
petaet riobanbHas cetb MuaTEepHET. Ee posb B
HaIlIeH CTpaHe MPOJIOJKACT BO3pPACcTaTh: €CIIU B
2011 r monst AOMAIHUX XO3SKMCTB, MMEIOIIUX
JOCTyT K ceTH VHTEepHeT ¢ JOMaIIHEero KOMITb-
I0Tepa, MO JaHHBIM BbIOOPOYHOro 00CiIEnOBaA-
Husa coctaBuna 31,2%, to B 2015 r ona yBenu-
yunack 10 59,1%, T.e. moutu B 1,9 p. B 2015 r
cetb MHTEpHeT ucnonb3oBamu 62,2% Hacene-
HUS B BO3pacTe OT 6 JIET U CTaplie, B TOM YHCIIC
97,6% HaceneHust B BO3pacTHOM rpymme ot 16
n0 24 jer. DTO MOKa3bIBaeT, YTO OHA HMECT
0COOEHHO OOIBIIOE 3HAYEHUE OIS MOJIOICIKHU,

OT KOTOpOM 3aBUCHUT OyAylee pa3BUTHUE CTPAHBI.

I'moGanpHast cetb VHTEpHET MOXET HC-
MOJIb30BATHCA C Pa3IMYHBIMU UessMU. 92.5%
WHrepHeT-nionp30BaTeneld, Halpumep, 3aHUMa-
I0TCA B HEM mouckom uHdpopmanuu, 78% — cka-
YMBAIOT MY3bIKY U (puiibMbl, 74,3% — oOmiaroT-
csl B COLMANBHBIX ceTsX, 28,1% — mpuobOpera-
0T TOBaphbl U yciuyrd, a 24% — coBepmiaroT ¢u-
HaHCOBBIE onepaiuu [1, €. 294].

AHaJIN3 TOCJICAHUX MCCJICHOBAHUI W
nyoaukanuii. B nocnenHee Bpems Takxke Io-
JYYWJIO pacpOCTPaHEHUE MCIOJIb30BaHUE CETU
WnTepHeT u1d noiay4eHus 10X0A0B, B TOM YHUC-
ne u (Qu3MYeCKMMH JHMIAMH. Takue JTOXOIbI
UMEIOT Pl 0COOEHHOCTEW: YacToe OTCYTCTBHE
HEO0OXOMMOCTH  O(PHUIMATBPHOW PETUCTPAIIUU
WA TPYAOYCTPOMCTBA U B3aUMOJIECHUCTBUE JIWII,
HAXOSAIIUXCS B Pa3IMYHBIX TOCYIapCTBax, 4To

BEIET K BBICOKOM CTEIEHH JATEHTHOCTH DTHX
JIOXOJIOB, a TaK)KE€ HCHOJIL30BaHHE IJII UX IMO-
JIy9eHUS DJIEKTPOHHBIX JICHET U JJIEKTPOHHBIX
KOIIIEJILKOB. bonee BhICOKas CTEIEHbL aHOHUM-
HOCTH PacyeToB [0 CPABHCHUIO C DAHKOBCKUMH
TpaH3aKUUSMHU TO3BOJISIET OCYIIECTBISATH B TOM
YKCIie U MPOTUBO3aKOHHBIE OTIEPAIUH.

Lenp crarbl — H3Y4YUTh UHTEPHET-
JOXO0JIbI (PM3UYECKHX JIMII, OTOOpPA3UTh TEHIIEH-
LMY 1 TIEPCTIEKTUBBI UX PA3BUTHSI.

HN3noxxeHne OCHOBHOTO MaTepHaja HC-
cJieIoBaHusl. YUNTHIBAs BO3pacTaroiee 3Haue-
Hue ceT VHTEpHET, B TOM 4HMCJe B IENSIX pa-
[IMOHAIBHOW OpraHu3aIiy HaJIOT000IOXKEHUS
omnepanuii B ceTd MHTEpHET, X BBIBOJAA U3 Te-
HEBOH DKOHOMUKH CJIEIyeT YACTUTh BHUMaHHE
aHAJIM3Y JO0XOJOB, TMOITYYaeMbIX (PU3NIECKHUMH
nuuamu B cetu MHTepHer. B HacTosiee Bpemst
JAHHBIA BOIPOC HEIOCTATOYHO MOIPOOHO pac-
KPBIT B HAYYHOH JIUTEpAType, U HACTOSIIIAS CTa-
ThS MIPU3BaHa BOCIIOJIHUTH 3TOT IpoOen. ABTO-
paMu ObITM BBIJICTICHBI pa3Nu4HbIe BUILI WH-
TEPHET-0X0/I0B, MPOAHATU3UPOBAHBI MX 3HA-
YeHUE, TECHJICHIIMM W TIEPCTIEKTHUBBI Pa3BUTHS
kak B benapycu, Tak u 3a pybexom, a Takxke Ha
OCHOBE 3TOTO aHaJH3a BBIIBUHYTHI MPEIJIOKE-
HUS TI0 COBEPIICHCTBOBAHUIO CHCTEMBI PETYJIN-
POBaHMS STUX JOXOJIOB B HAIIIEH CTpaHe.

ABTOpaMH OBUIH BBIZICTIEHBI OCHOBHBIC
rpynnbl  IHTEpHET-10X0/10B, TpeICTaBICHHBIE
Ha puc. 1.



I/IHTepHeT-I[OXOJILI

Berurpeiium

OT NHBECTHIIAN

Ot npeanpuHUMa-
TENbCTBA

Puc. 1. OcHoBHbIe BUibl UHTEpHET-10X010B
Hcmounux: pazpaboTaHo aBTOpamMu

K mnepBoiil rpyrine OTHOCSATCS BBIUTPHI-
1M B UIFOPHBIX OHJIAWH-3aBEJICHUAX, HaNpHU-
Mep, B OHJIAWH-Ka3MHO WM OYKMEKEPCKUX
koHTopax. lllupokoe pacnpocTpaHeHue B co-
BPEMEHHOM MHpE TaKUX 3aBEJICHHM MOJI-
TBEP)KIACTCs, HAIPUMEP, TeM (aKTOM, 4YTO B
2015 r B BenukoOpuTaHUM Ha HUX MPUIIIOCH
29% Bcero peIHKa a3zapTHBIX urp. Perymupo-
BAHME JIEATEIbHOCTU OHJIAWH-Ka3WHO U HaJO-
roo0JIO’)KEHUE BBIUIPBINIEH HUX HUIPOKOB B
Pecniy0Onmke benapych OClIOKHEHO HEYETKUM
IIPAaBOBBIM CTaTyCOM 3TUX OpraHusanuil. [le-
SATEJIbHOCTh OHJIAWH-Ka3WHO 10 CBOEH CyTH
OTHOCHUTCS K cepe UropHOro OmuszHeca, KOTO-
paa B bemapycu perynupyercsa Ykazom lIpe-
3unenta Pecriyonuku benapycs ot 10 stHBaps
2005 1. Ne 9 «OO0 yTBep)KI€HUU TOTOKECHHS
00 OCYILECTBICHUHN JEATENIbHOCTH B cdepe
UTropHOro Ou3Heca Ha TeppuTopuu Pecmy0-
nuku benapycb». B otiinune ot aHanOrnYHbIX
nokymeHToB Pecnybnuku Kazaxcran u Poc-
cuiickoi @enepannu, 3anpeliaroNINX Jes-
TEIbHOCTh UHTEPHET-KA3HMHO, JaHHBIA HOpMa-
TUBHO-TIPABOBOM AKT HE COAEPKUT MPSAMBIX
YKa3aHMH Kak Ha paspellieHue, Tak ¥ Ha 3a-
IIPET AEATEIBHOCTH OHJIAWH-Ka31HO.

[lo MHeHUIO aBTOpPOB, OTCYTCTBUE O/-
HO3HAQYHOI'O pa3pellieHus] WIM 3ampera OH-
JaiH-Ka3uHO B bemapycu sBisieTcss OMHOU M3
OCHOBHBIX TNPUYUH TOTO, YTO B HACTOSAIIEE
BpEMsl pEeCcypchl, MO3ULUOHUpYIOLIUE cels
KaKk OeJopyCCKHE HHTEPHET-Ka3MHO, 3apery-
CTpPUPOBAaHbI B OQQUIOPHBIX HOPUCIUKIUSAX,
YTO CIIOCOOCTBYET OTTOKY JICHEXKHBIX CPEJICTB
U3 CTpaHbl. ITO yCyryOiseTcsl TeM, 4TO Ka3u-
HO SBJIAIOTCA HamOosee 3HAYMMBIM BUIAOM
WropHsix 3aBeaeHui. Tak, B 2015 r B benapy-
cH ka3uHo obecneunnu nopsiaka 32—35% mo-
CTYIUIEHMH OT HaJlora Ha UTOPHBIN OM3HeC.

B T0 xe Bpems Yka3 Ne 9 (B pen. Ykaza
[Ipesunenta ot 24.09.2012 Ne 416) nomycka-
€T, 4TOObl B KayecTBE KacChl OYKMEKEPCKOi
KOHTOpBI BBICTYNAJI AJIEKTPOHHBIN KOILENEK,
OTKPBITBIA OpraHu3aTopy OyKMEKepCKOH Wr-
PBI, Ha KOTOPBIN MPUHUMAIOTCS CTABKH.

Cnenyer OTMETHTb, YTO B MuHHCTEp-
CTBe 1O Haioram u cbopam PecryOnmku be-
Japych MPUCYTCTBYET OCO3HAHUE MPOOJIEMBI,
CBSI3aHHOM C MOTEPSIMU AJIs1 OFOJKETA CTPAHBI
B CBSI3U C JIEATEIbHOCTHIO OHJIAWH-Ka3HHO.
Kak ormerun munuctp C.J. Hanusaiiko [2],
MHC coBmectHO ¢ [TapkOM BBICOKMX TEXHO-
Jorui mpopabaThIBaeT KOHIICTIIIUIO MPOBEIe-
HUS TaKUX OHJIAIH-UTP Ha cepBepax, KOTOPbIe
Oynyt 3apeructpupoBanbl B bemapycu. D10
UCKITIOYUT BO3MOXKHOCTH TPOBOJUTH TaKHe
UTPbI Ha 3apyOeXHBIX WHTEPHET-IIIOLIAIKaX.
Ilo oneHkam MUHHCTpA, CTaausi TOTOBHOCTH
KOHLENIMN OYEeHb BBICOKAas, HO, K COXKaje-
HUIO, KaKOM-TO BPEMEHHOW TOPU30HT HApHU-
COBaTh OH HE CMOT.

UToOBbI n0Ka3aTh BaXKHOCTh OpraHU3a-
MU CHCTEMBI PEryJIUPOBAHUS IEATEIBHOCTH
a3apTHBIX OHJIAMH-3aBeeHUH B benapycu,
aBTOpamMu Oblja MpoaHATH3UPOBaHA TUHAMU-
Ka YK€ CYUECTBYIOUIMX NOCTYIUICHUH OT
Hajora Ha UTOPHBIA OM3HEC B HAIIEH CTpaHE C
2007 mo 2015 rr. lns 3Toro ObutO HEOOXO-
MO TIPOU3BECTH MEPECUET MOCTYIUIEHUH OT
3TOrO HaJIOTa B CONMOCTaBUMBIE IIEHBI, TO €CTh
MOJYYUTh BEIUYMHY PEAJbHBIX CYMM Halo-
roeIx nocryrenui. Ilepecuer B nensr 2007
I'. MOKHO OCYILECTBHUTH IO cienyromueit Gpop-
MyJe:

ﬂll)eaﬂ — d . BBI—Irl)eaII, (1)
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rae [[i’ea” — pealbHas BEIMYWHA IO-
CTYIUIEHUI OT Hajora Ha UrOpHbBIN OHM3HEC B
OTUYETHOM TOLY;

d — nonsl MOCTYIUIGHUH OT Hajlora Ha
uropHbiii 6uznec B BBII B dakrtuuecku nei-
CTBOBABIILIUX IIEHAX;

BBl'[Il)ea]I — BBII ortyetHOr0o roga B Ie-
Hax 0a3MCHOrO roja.

IIpu sTOoM BBl'Il;eajI pacCUUTHIBACTCS
kak mpousBeneHne BBII 6asucHoro roma u
0a3ucHOro WHACKca (U3HYECKOro o0beMma,
KOTOPBIA MOXHO TOJYYUTh Kak IPOU3BEIE-
HUE IEMHbIX UHACKCOB, MyOonukyeMbix Hamu-
OHAJIbHBIM CTAaTUCTHYECKUM KomuTeTom Pec-
nyonuku benapyce.

PeanbHble CyMMBI IOCTYIUIGHHM OT
Hajiora Ha uropHeiid 6msnec B 2007 — 2015 rr
paccuuTaHbl B Ta0I. 1.

Tabauma 1

MocTymiienus ot Hajora Ha uropublii 6u3nec (HUB) B OromKeT
Pecny6suku benapycs B 2007 — 2015 rr

Ton 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
1 2 3 4 5 6 7 8 9 10
HUB, wipnp | 285 | 439 | 619 | 70,0 | 1082 | 2380 | 3303 | 4115 | 424,
BBIIBTeK. 1e- | o705 | 1998 | 1374 | 1645 | 2972 | 5304 | 6491 | 7781 | 869,7
Hax, TPJIH P.
Wnpexc dus.
o6vema BBIL® | — | 1102 | 1,002 | 1,077 | 1,055 | 1,017 | 1,010 | 1,017 | 0961
p. K IIpEI. TOILY
BBIIBuenax | o705 | 1079 | 1073 | 1156 | 1219 | 1240 | 1252 | 1273 | 1224
2007 r, Tp7H p.
Aoma HUB B | 059 | 0034 | 0,045 | 0043 | 0,036 | 0045 | 0,051 | 0053 | 0,049
BBIL 5 %
HUAbBuenax | 590 | 955 | 433 | 492 | 444 | 556 | 637 | 673 | 597
2007 r, muipg p.
Hcmounux: po3paborano aBropamu Ha ocHoBe [2], [3]
[MonydeHHbIE B MOCIEIHEH CTPOKE Tab- HPOTSHKEHHH  PacCMaTPUBAEMOTO  HEPUOJIA.

JIMIIBI 3HAYSHMs MoKa3aTesst 6ojee J0CTOBep-
HO OTpaXaroT JUHAMUKY NOCTYIJICHUH OT
HaJIOra Ha UTOpHBINA OM3HEC, TaK KaK YYUThI-
BAIOT M3MEHEHUE YPOBHs IIEH B CTpaHE Ha

bonee HarmsaHO AMHAMUKY 3THUX HOCTYIUIE-
HUH MOXKHO OTpa3uTh Ha TpaduKe, TOCTPOCH-
HOM 10 X 0a3UCHBIM TeMIaM pocTa (puc. 2).

223,9 209.,6
236,6

169.6
156,0 ~" 4954
1728

250,0
200,0
150,0 /
100,0 127,2
50,0
0,0 ‘ ‘
2008 2009 2010

2011

2012 2013 2014 2015

Puc. 2. TlocTynuienus ot Hajora Ha UTOpHBIN Ou3Hec B OrokeT Pecniyonuku benapyce B
2008 — 2015 rr B mpouenTax k 2007 r.

Hcmounux: po3paboTaHo aBTOpamMu



Kak nmoka3zano Ha rpaduke, 3T TOCTYII-
JICHHUS B PEATbHOM BBIPOKECHUH HA TPOTSIKE-
HUH PACCMATPUBACMOTO MEPUOJIa BO3PACTAIH
(32 UCKITFOUEHHEM KPHU3HUCHBIX JUIS PECITyOIIn-
ku 2011 u 2015 rr). B uenowm 3a paccmarpu-
BaeMbIi TEPHOJ] IMOCTYIUICHUS OT Hajora Ha
UTOPHBINA OM3HEC BO3pociu Oojee ueM B 2 pa-

3a (OazucHbIi Temn pocta B 2015 r Obl1 paBeH
209,6%).

B 10 € Bpems ciienyeT OTMETHUTH 3a-
MEJIEHUE pOCTa MOCTYINIEHUH OT HaJlora Ha
UTOpHBIA Ou3Hec. Ero MOXXHO BBISIBUTH, MPO-
aHAJIM3UPOBaB rpauK LEMHBIX TEMIIOB pOCTa
B pEaJIbHOM BBIPAXKEHUH, IIPEICTABICHHbBIN Ha
PUCYHKE HUXKE.
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Puc. 3. TlocTynneHus ot HaJlora Ha UTOPHBIN Ou3Hec B OromkeT Pecmyonuku benapyce B
2008 — 2015 rr B mpolieHTaxX K MPEeAbLIYIIeMY IOy
Hcmounux: po3paboTaHo aBTOpaMU

Takum 00pa3oMm, Ha COBPEMEHHOM 3Ta-
IIe Iepesl ToCyIapCTBOM CTOMT 3ajadya Hello-
IyIEHUSI CHUKEHUS IMOCTYIUIGHHH OT HIop-
HOro OM3HEca, BbI3BAHHOI'O MMIpallMel 3aBe-
JEHUH B OHJIAH-0()IIOPHI.

Ko Bropoii rpynne (puc. 1) Untepuer-
JOXOZ0B OTHOCATCS JOXOBI, IOJIydaeMble OT
MHBECTUIIMOHHON JESITeNbHOCTH B IJI00AJb-
Ho#i cetu. B HacTosmiee Bpems B PecriyOnmke
benapych (oHIOBBII PBIHOK pa3BUT JOCTa-
TOYHO cJa00, MO3TOMY HPAKTUYECKHU €IUH-
CTBEHHOM pEaJIbHOW BO3MOKHOCTBIO IIpe-
YMHOXXUTh CBOM cOepexeHus i ¢usnde-
CKMX JIMI SIBJIIETCS OTKPBITHE JAETO3UTa B
6anke. ' 1o6anbHBIN XapakTep cety MHTEepHET
IIO3BOJISIET CYHIECTBEHHO PACIIUPUTH 3TH
BO3MOKHOCTH.

B ceru WutepHer kpaiiHe Oosbloe
pacrpocTpaHeHHe MOJyYMJl Takol crnocod
MOJIy4eHUsI [J0XOJa, KaK JAESATeNbHOCTh Ha
peiake Dopekc. PeiHOk dopekc (Forex, or
anri. FOReign Exchange - 3apy0OexHbIii 00-
MEH) — 3TO MEXJIYHApOJIHBIH PHIHOK OOMeHa
BAITIOT TI0 CBOOOHBIM IieHaM [4, ¢. 44]. O0b-
€MBbl OllepallMii MUPOBOTO BAJIOTHOIO PBIHKA
ITIOCTOSIHHO PAacCTyT, YTO CBSA3aHO C Pa3BUTHEM
MEX1YHapOAHON TOProBJIM U OTMEHBI BAIIOT-
HBIX O'PAaHUYEHNN BO MHOTHX CTpaHax.

Ero xapakTepHbIMU NpUBIIEKATEIbHBI-
MH OCOOCHHOCTSIMH SIBIISTFOTCSI BBICOKASI JIMK-
BHJIHOCTb, 24-4acOBOH pEXUM pabOThI, J10-
CTYHHOCTH (AJIs1 BBIXOZa HA PBIHOK M3 JFO0OI
TOYKH MHpa TpeOyeTcsi TOIbKO KOMIBIOTEp C
JOCTYIIOM B ceTh MIHTepHeT), rubKkoe perynu-
pOBaHUE OpPraHU3alUd TOPIOBIIM, OJHO3HAY-
HOCTh KOTHPOBOK, BBICOKHU pa3Mep KpeauT-
HOTO «IuIeyay (Mapxku).

OcHOBHBIMU y4YacTHUKaMH pbiHKa Do-
peKC SIBISIOTCS KOMMepueckue OaHkH, Gup-
MBI, OCYHIICCTBIJISIFOLIME BHEUTHETOPTOBBIC
orepary Win 3apyOeXHbIe BIOKEHUS aKTH-
BOB, I[EHTpaJIbHbIC OAHKH, BATIOTHBIE OWUPIKH
u Opokepckue kommaHuu. Tem He MeHee,
YaCTHBIC JIUIIA TaKXK€ MOTYT OBITh YYacCTHH-
KaM¥ pbIHKA.

@u3nyecKue JMna NpOBOAAT HIMPOKHUNA
CIEKTpP HETOProOBBbIX OMNEpaluii B 4acTH 3apy-
OCXHOTO0 TypU3Ma, IEPEBOJOB 3apabOTHOMU
IJ1aThl, IEHCUI, TOHOPApPOB, MOKYIIKU U MPO-
JaKW HATMYHOW BAITIOTHI, & TAKXKE CO CIIEKY-
JSITUBHBIMU LESIMU.

Tak Kak OTHOCHTEIBHO Majblii 00BEM
UMEIoIUXCcs y (PU3UUECKOTO JIUIA JICHEKHBIX
CPEIICTB HE TO3BOJISIET €My CaMOCTOSITEIIBHO
COBEpILATh OINEpalud Ha MEXAYHAPOJIHOM
BAJIIOTHOM PBIHKE, OHO JOJHKHO BOCIIOJIB30-
BaThCs yCIyraMH CHEUAIN3UPOBAHHON KOM-
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nanuu — ¢opekc-opokepa. Ilpu sToM umeer
MECTO T.H. Map>KWHaJbHasi TOPTOBIIs: OpOKep
IIPEIOCTABIIAET CBOUM KJIMEHTaM KpPEAUTHOE
«IIJIE40», KOTOPOE SIBISETCS, KakKk IPaBHIIO,
ouyeHb OonpimmM (Hampumep, 1:100, TO ecTb
KJIMEHT, BHOCS 3ayior B pazmepe 1000 momna-
POB, MOXET OCYILECTBIATh ONEpaluy Ha
cymmy 100000 mommapoB). C 0iHO# CTOPOHBI,
3TO TO3BOJISIET KIMEHTaM I0JIydaTh OOJbIINE
JOXOJIbI OT TMOJIOKUTEIBHOW KYpPCOBOHM pas-
HUIIBI P OTHOCUTENILHO HEOOJBIINX BIIOXKE-
HUSX, C IPYTON — CYIECTBEHHO yBEINYMBACT
PUCKU TIOTEPU M3-3a OTPULIATEIBHOM KypCo-
BOI pasHUIIBI BCEX CPEJCTB, BHECEHHBIX Ha
cuer Opokepa. CTOUT OTMETHTh, YTO KIHEHT
HE MOKET BOWTH B JOJTU Iepen OpoKepoM:
KaK TOJIKO pa3Mep yOBITKOB JOCTHTAeT CyM-
MBI CTPaxXOBOTO JIEMO3UTa, OpOKEp aBTOMATH-
YEeCKU 3aKpbIBa€T BCE CHEJIKHU KIUEHTA, TEM
camMbIM TMpEAOTBpallas BO3HHUKHOBEHHE 3a-
JOJKEHHOCTH.

Macmtabpl pacrnpoCTpaHeHHs] PBIHKA
@dopekc MOATBEPKIAIOTCSA, HaIpUMEp, TEM,
yto B Poccuiickoit denepanuu B 2015 1, no
nanabiM  «MHTepdakc-LIDA», coBOKYImHBII
cpeaHeMecsiuHbIil 000poT mo cuetam Forex-
kommanuii B 2015 roay cocrasmin $330 mupp,
YTO B JIBa pa3a MPEBbIIIAET BKJIAAbI (GU3IHUIL B
Co6epbanke [5]. Cpennuii pazmMep KJIMEHTCKO-
ro geno3uta B Poccun B 2015 r cocraBun $1
ThIC. 80% pOCCHIICKOTO PBIHKA B 3TOM K€ T0-
Ny TPUIUIOCH HA JOJI0 KpynHenmwux Forex-
JWIIEPOB, a YMUCIO KIMEHTOB Forex-nuiepoB
BbIpoCIIo Ha 15% no cpaBHeHuo ¢ 2014r.

B benapycu peiHOok @opekc nosrue ro-
Ibl HUKaK He peryiauposaics. Takoe momoxe-
HUE BelIel Heclo psAJ HEraTUBHBIX IOCIEN-
CTBMH Kak JUIs caMuX (popekc-KOMIaHuM 1 UX
KJIMEHTOB, TaK M JUIs TOCyapcTBa: 0enopychl
BBIHY)KJICHbI ObLIIM 0Opalmarbcs K MHOCTpaH-
HbIM (popekc-OpokepaM U MepeducisiTh Cpel-
cTBa (MapXHHaJbHOE OOecledYeHne) B HHO-
CTpaHHble OaHKM, YTO CO3/1aBajoO JIOMOJIHU-
TEJIbHBIE PUCKHU, TAKUE KAaK JOTIOJHUTEIbHBIE
cyneOHble M3AEpKKH, OTTOK Kamurajga u3
CTpaHbl, HEJIONOJY4YEHHE CpEACTB Trocynap-
CTBEHHBIM OIOKETOM.

[lo3nHee ObuTa NMPHHATA COOTBETCTBY-
I01I1asi HOpMaTUBHO-TIpaBoBas O6a3a, a Harmo-
HAJIbHBIA OaHK Ha3HAYEH DEryIATOpOM Jes-
TEIbHOCTU (HOPEKC-KOMITAaHUH.

JIOKYMEHTOM, PpEryJIUpPYIOIIUM PHIHOK
®opekc B benmapycu, B HacTosiiee BpeMsl siB-
nsiercst Ykas [Ipesunenta PecnyOnuku bena-
pych ot 4 umions 2015 r Ne 231 «O6 ocy-
LIECTBJICHUU JESITEIbHOCTH Ha BHEOUPIKEBOM
pbiake @opekcy». CornacHo 1. 20 3Toro Ykasa
mo 1 wmapra 2019 1. ocBoOOXIAIOTCA
OT MOJIOXOJHOI0 HaJlora ¢ (PU3NYECKUX JIHII
J0XOIbl, TIOTY4YEeHHBIE (PU3NYECKUMHU JIHIIAMHU
[0 3aKJIIYEHHBIM ¢ (OpEeKCc-KOMIIAaHUSIMH,
OaHKamu, HEOaHKOBCKUMHU KpPEIUTHO-
(bMHAHCOBBIMU OpPraHU3ALMSIMH COTJIAIICHUSIM.
[Ipu sToM MMeEOTCS B BUAY TOJIBKO Te (o-
pEeKC-KOMIIaHUH, KOTOPBIE 3aPETUCTPUPOBAHBI
B PecnyOnuke benapych W BKIIIOUYEHBI
Hambankom B peectp (dopekc-KoMmaHuii.
JIuna, monb3yroluecs yciayraMd HHOCTpPaH-
HbIX OpOKEepoB, KaKk U B cllyyae C OHJIAiH-
Ka3WHO, JOJDKHBI YIUIATUTH IOJIOXOJHBIN
HaJOT C MOJYYEHHBIX H3-3a TPAHUIBl JCHET
o craBke 13 %.

B tom xe 2015 r ®opekc cran perynu-
poBatbest U B Poccuu, rie ObulM BHECEHBI CO-
OTBETCTBYIOIIME M3MeHeHus1 B DenepanbHblii
3akoH «O pbIHKe eHHBIX Oymar». Hecmotps
Ha 9TO0, poccuiickue obo3peBarenu [5] orMme-
YalT, YTO TMOYTH BCE (POPEKC-KOMIAHHUH, KO-
TOpbIE UMEIOT ceTh mapTHepoB B Poccum, pa-
00TalOT C COMHUTEJIBHBIMHU 3apyOeKHBIMU
0aHKaMH, U KJIMEHTHI MO-TIPEKHEMY MPUHU-
MaroT Ha ce0s JOCTaTOYHO BBICOKHE PHUCKHU.
Ota mpobiema Kacaercs M TakuX JIHJEpPOB
peiHka Forex, xak «Aunbnapu», Forex Club u
TeleTrade, na nomo xoropeix B 2015 r mpu-
xoausiock 60% aKTUBHBIX KIUEHTOB (278 ThIC.
gyen.) u 57% coBokymHoro ob6opora ($189
mipa). B OonbmimHCTBE CitydaeB  (popekc-
KOMIIaHUHU paboTaroT ¢ 6aHKamu B o puiopax,
KOTOpBIE€ CJIa00 PEryIupyrOTCS U HE HUMEIOT
KPEIUTHBIX PEHTHHTOB.

B Poccum mpoekT co3pgaHus CHUCTEMBI
pEeryIupoBaHUs U KOHTPOJIS JAEATEIbHOCTH
(opekc-IuiIepoB Ha MOMEHT HaIlMCaHUs CTa-
THH BCE €I11€ HaXOAUTCS B CTa/INU pean3allny.
OpHEHTUPOBOYHBII CPOK 3aBEpLICHUS — aB-
ryct 2016. HecmoTps Ha TO, 4TO OpHUIMATIBHO
OCYILIECTBIATh JESATENIbHOCTh Ha pbiHKEe Do-
pekc B Poccun MOryT TOJIBKO AMIIEPHI, UMeE-
IOIIME COOTBETCTBYIONIYIO JinleH3uio LleH-
TpaJbHOrO OaHKa, B HACTOAILIEE BpEMS ITY
JUIEH3UI0 UMEIOT TOJBKO 3 cyOBheKTa X03sii-
cTBOBaHUs [6]. B 3HauMTenbHO MeHbLIEH MO



pasmepam bemapycu, st cpaBHEHUS, JIUIICH-
3ui0 opeKc-KoMIaHuM, o AaHHbIM Harmo-
HaJIbHOrO OaHKa, II0 COCTOSHHIO Ha
28.07.2016 r nony4ymiu 6 FOPUIAYECKUX JIUII.

Takum 00pa3oM, MOXHO 3aKJIIOYHTH,
yto B benapycu nporiecc BxiroueHus popexc-
KOMITAHUM B MPaBOBOE IIOJIE MPOUCXOIUT
osicTpee u 3¢ dektuBHee, yeM B Poccuu. Ilo
MHEHHIO aBTOPOB, MPUYMHOM 3TOTO PACXOXK-
NeHusl sBisgercs TOT (akT, YTO B Hamlel
cTpaHe Yka3zom Ne 231 3apeructpupoBaHHbBIM
(bopekc-KOMIaHusIM M HX KIHMEHTaM IpeJio-
CTaBJCHBI  JIONIOJIHUTEIIbHBIE  BPEMEHHbIC
JBTOTHl COOTBETCTBEHHO [0 HAJIOTY Ha MpHU-
OBUTH U MOJIOXOAHOMY HAJIOTYy.

Tem He MeHee U B benapycu moctpoe-
HUE CHUCTEMBI PETyJIUpOBaHUs pbIiHKa Dopekc
ellle JaJeKko OT 3aBepICHUs, © UMEIOTCS pa3-
JUYHBIC MYTH €€ JaJbHEWIIEro COBEpIICH-
cTBoBaHMs. JIJi1 MX BBISABICHUA IeIec000pas-
HO 0OpaTUTHCSI K ONBITY CTpaH c Oojee pas-
BUTHIM (MHAHCOBBIM PBIHKOM, HaIpUMep,
CIIA.

Perynaropom peiaka ®opexc B CLIA
BeIcTynaeT Komuccus mo ¢prouepcHON Top-
rOBJIE TOBapaMu, OOJIbIIYI0 paboTy Mo paspa-
0O0TKE TPaBWJI TOPIOB, YCJIOBHM IPEIOCTAB-
JeHusT OPOKEPCKHUX YCIYT U PEHICHHIO KOH-
(IVKTHBIX CHUTYallMii TPOBOJUT TaKKe He-
npaBUTeNbCTBeHHAss HanumonaneHas — Qblo-
yepcHas accoumanud. JlocraTouHo KecTkue
TpeOOBaHUsI, YCTAHOBJICHHBIE aMEPUKAHCKUM
peryasTopoM s (Hopekc-KoMmaHuil (ycTaB-
HBIM KanuTan oT 20 MJIH. JOJIapOB, B3HOCHI B
cTpaxoBble (GOHABI JUIsI BBIIUIAT KIWEHTaM
00aHKPOTPOTUBIIUXCSI KOMITAHUM, 3alpeT Ha
MIPEIOCTABIIEHNE KPEAUTHOIO Ijieda OoJiblie
50/1), mO3BONMMIM 3HAYUTEIHHO CHU3UTH YpPO-
BEHb MOIIICHHHYECTBA Ha pbiHKe Dopekc u
YCUITUTh 3allUIIEeHHOCTh Tpeiiaepa. Otpura-
TEIbHBIM MOOOYHBIM I(PPEKTOM CTaIO CHHU-
KEHHEe KOHKYPEHIIMH, TaK KakK BBIMOJIHHUTH
TpeOOBaHUSI MOIJIM  TOJBKO  JIOCTATOYHO
KpYIHbIE (PUPMBI.

Bonpimas dacte aMepukaHCKUX Opoxe-
POB HE PACCUUTHIBACT BEIMYUHY MOJAOXOTHO-
ro HaJIOTa JJIsl TPEHAepOB-DU3NIECKUX UL, 1
UM CIIeyeT CAENIaTh 3TO CaMOCTOSATENbHO. B
CHIA Tpeiinep-pusznyueckoe JHUIO0 MO YMOJI-
yanuto nonagaet noja §988 Konekca CIIA,
COTJIaCHO KOTOPOMY OHO MOXKET MPUMEHUTH
HAJIOTOBBII BBIUET B pa3Mepe IMOHECEHHBIX

yObpITKOB Ha pbiHKe Popekc. OnHako mo 3a-
KOHY Tpeiaep MOXET OTKa3aThCsl OT HAaJIOro-
o0yoxeHus: mo mpasmwiam §988 u BeIOpaTh
00J10’keHHE B COOTBETCTBUH ¢ §1256 (cnenath
BBIOOp OH JIOJDKEH JI0 Hayajla COOTBETCTBYIO-
LIEro HaJoroBoro mnepuona). Jlanuelii mapa-
rpad MO3BOJSIET Tpeiaepy BOCHOIB30BATHCS
T.H. «mpaBwioM 60/40», cyTb KOTOpOro 3a-
KJIto4aercst B ToM, uro 60% noxona tpenaepa
obyaraercsi 10 3HAYUTENIBHO OoJsiee HU3KOH
«JOJITOCPOYHOI» CTaBKe (KOHKPETHAsl BEJIU-
YMHA CTaBKU 3aBUCUT OT pa3Mepa J0Xoja), a
ocranbhbie 40% — 1o GoJiee BBICOKOM «Kpat-
KocpouHoi». Hemocrarok HamorooOiaoxeHus
o npasuwiaM §1256 s Tpeiinepa cocTouT B
TOM, YTO pa3Mep yOBITKOB, KOTOpPbIE MOXHO
IPUHATh B KAuye€CTBE HAJIOTOBOIO BbIUETA,
OrpaHUYEH CYMMOM MOJY4E€HHOIro J10X0Ja Ha
peiHke Dopekc (OCTaBIIYIOCS CyMMY YOBIT-
KOB MOXXHO BBIYECTb B CIIEIYIOLIEM TOAY), B
TO BpeMsi Kak § 988 1mo3BossieT BHIYECTh Cpa3y
BCIO CYMMY YOBITKOB, YTO MOET OBbITb HC-
10JIb30BAHO ISl YMEHBIIEHUS HAJIOroBoi Oa-
3bI M10/I0XO/IHOTO HaJlora 1o Jpyrou Aesrenb-
Hoctu. Kak mpaBuio, ecau mo pesysibTaTam
HAJIOrOBOI'O MepHoja Tpelaep UMeeT YHCTYIO
npuObLIb, HATOroOONOXKeHue mo § 1256 sB-
asercs Ais Hero OoJiee BBITOAHBIM, a €CIH
YUCTBI YOBITOK, TO 0OJ€€ BBIFOJHBIMU CTa-
HOBSATCS ycnoBus § 988.

Takum oOpa3om, creayeT HpU3HATH,
yro B CHIA Bompocsl HaJIOroo6J0KEHHs J10-
XOJI0B (PU3MYECKHUX JIML, TOJTY4YEHHbIX Ha
poinke dopekc, 3HaUUTENBHO Oosiee Mpopa-
O6oranel, ueM B Pecnybnuke benapyce.
HauOonee BaKHBIM 3JIE€MEHTOM, HE MpeNy-
CMOTPEHHBIM OEJIOPYCCKUM 3aKOHOAATENb-
CTBOM, SIBJISIETCS BO3MOKHOCTb NPUMEHEHHUS
HaJIOTOBBIX BBIUETOB B pa3Mepe CyMMBbI ITOHE-
CEHHOTO yOBbITKa.

Crnenyromieit paccMarpuBaemMoil B CTa-
Tbe TIpynnod HMHTEpHET-I0XO0J0B SBISIOTCS
JOXO0JIbl OT TMPEeANPUHUMATEIbCKON AesITeNb-
HOCTH B rioOanbHO cetu. K 3Toii rpymme
JI0XOJI0B OTHOCSITCS IOXO/bI OT JIEATENbHOCTH,
KOTOpasi B COOTBETCTBHM €O cT. 1 I'paknaH-
CKOTO KOJeKca NpU3HAeTCs MpeArnpuHUMa-
Ttenbckod. K Takum 1oxomaMm OTHOCHTCH,
Hampumep, (puinaHc (aHri. «cBOOOJHOE KO-
1bEe») — BBIIOJHEHHE padoT, OKa3aHHE YCIyT
rpaxaaHaMu-(puiiaHcepaMy IO 3aKa3aM op-
raHW3alui, UHIUBUYaIbHBIX MPEeIIpUHUMA-

-11 -

ISSN 2221-8440

UACOINIHNUC EKOHOMIUHUX PED®OOPM Ne 2(26)/2017

N



-12 -

ISSN 2221-8440

( YACOINIUC EKOHOMIUHUX PED®OPM Ne2(26)/2017

Tened, GU3NYECKUX JIUI C TIOMOIIbI0 KOMITh-
IOTEPHON TEXHUKHU C TOCJIEAYIOIIEH nepena-
4yeld pesynpTara pabOThl, YCIYyTd MOCPE-
cTBOM cetu MHTepHer.

Haubonee pacrnpocTpaHEeHHBIMH BHJa-
MH (PUITAHCEPCKON JEATEIBHOCTH SBIISIOTCS
CO3JIaHHE NPOTPAMMHOTO OOECIeYeHHUs, pe-
KJIaMHBIX W TIOMCKOBBIX CaiiTOB, NEPEBOJOB
TEKCTOB C MHOCTPAHHBIX SI3bIKOB, KOHCYJIbTH-
pOBaHME IO Y4EOHBIM IUCHUIUIMHAM, HaIld-
CaHM€ PEKJIaMHbIX TEKCTOB (KOMMPANUTHHT).

@punancepsl MOTYT OCYIIECTBIATH I10-
HCK 3aKa34MKOB KaK CaMOCTOSITENIbHO, TaK U C
UCIIOJIb30BAHUEM CIICIAIM3UPOBAHHbBIX Caid-
TOB, T.H. «OHPXK».

B Hacrosimee BpeMs HCHOJNB30BaHHE
yCIIyT (ppUIaHCEPOB IOJIydaeT Bce Oouiblee
pacnpoctpaHenne. X KOHKYypeHTHBIM mpe-
MMYIIECTBOM SIBIISIETCS OTCYTCTBHE HEOOXO-
IMMOCTH  3aKJIOYEHHs JUIUTEIbHBIX KOH-
TPAaKTHBIX 0053aTeNbCTB, 3aTpaT padoromare-
JIsl HA COLIMAIIBHBIC HYXK/IBI.

@dputancepam yarie BCETO CIEAYeT 3a-
PETHCTPUPOBATHCS B KaueCTBE MHMBHyallb-
HBIX TPEANPUHIMATENEH U B 3aBUCIMOCTH OT
KOHKPETHOTO BHAA OCYIIECTBIIIEMOH Jiesi-
TEJBHOCTHU YIUTAYMBATh HAJIOT JINOO 1O 00mIen
WIN YOPOLICHHOW CHCTEME HaJoroo0Joxe-
HMS, 1100 eIMHEIN HAJIOT.

3HavyeHue (QpuiaHca, B TOM 4YUCIE U C
HCIOJIb30BaHUEM ceTu MHTepHeT, MOXHO 1o-
Ka3aTb, MPOAHAIU3UPOBAB JIMHAMUKY JOJIH
CaMO3aHATHIX 0€3 HaeMHBIX paOOTHUKOB B 28
cTpaHax EBporeickoro corsa IO JaHHBIM
EBpocrara. ITo eBporneiickoii METOI0IOTHH K
CaMO3aHsITBIM OTHOCATCS BIIAJENbLIbI HEKOP-
MOPAaTUBHBIX MNPENNpUITUN (Hampumep, HH-
TUBUAYaJIbHbIE IPEANPUHUMATENN), HAJAOM-
HHUKU U HEKOTOPBIC IPYTHE KAaTerOpuu Jull [7].
ITo MHEHHIO aBTOPOB, 000CHOBAHHBIM MOXHO
CUMUTATh MPEIOJIOKEHUE O TOM, UYTO JIaHHBIE
0 (pumaHcepax CoAepKaTcs B IOKA3aTENAX
YHCIIEHHOCTU TEX CaMO3aHSTBIX, KOTOpPHIC B
COOTBETCTBUU C MeXayHapoIHOU CTaHIapT-
HOHM Kiaccudukaiuein npodeccuid OTHOCATCS
K rpynne «Crenuanuctsl B pa3HbIX 00JacTsIx
NEeSTeIbHOCTHY», TaK KaK UMEHHO B HEW y4u-
TBIBAIOTCSL  pa3pabOTUYMKH  MPOrPaMMHOIO
oOecrniedeHus, MepeBOIYUKHU, TU3alHEPHI, pe-
METUTOPBI, )KYPHAIUCTHI U TIPOYUE KATETOPHUH
npodeccuit, pacnpocTpaHeHHbIEe cpenu (ppu-
nancepos [8, €. 79].

Junamuka 0NN CaMO3aHsThIX-
CHEIMAIUCTOB 0€3 HaeMHBIX pPaOOTHUKOB B
CPEIHET00BOM UYMCICHHOCTH 3KOHOMHYECKH
AKTUBHOTO HACEJICHHS B LIEJIOM 1o 28 cTpa-
HaMm EBpocoro3a npeacTaBieHna Ha puc. 4.
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Puc. 4. Jlons caM03aHATHIX-CIIEUATICTOB B Pa3HBIX 00JIACTSX JIESTEIBHOCTH B
CpeI[HCFOI[OBOI\/JI YHUCJICHHOCTHU 3KOHOMHNYECKHN aKTUBHOI'O HACCJICHHU B II€JIOM I10 28 CTpaHaM
EBpomnetickoro corosa B 2002 — 2015 rr, B nporieHTax

Hcmounux: po3paboTano aBTopamu Ha OCHOBE [7].

Kak moka3zpiBaeT npeacTaBiIeHHBIN Ipa-
¢uK, Ha MPOTSHKEHUN paccMaTpUBAaEMOro Ie-
puoaa B EBpocoro3e HabmonaeTcs 1ocTaTod-
HO SIPKO BBIpa)KEHHAs MOJIOXKUTENIbHAs JTUHAa-
MHKAa JIOJM  CaMO3aHSThIX-CIELHAINCTOB,
ocoOenHo HauuHas ¢ 2011 r. B cpennem ona

Bo3pactaina Ha 4,4 mp. M. €XKErolHo, B TO
BpeMsl KaK yJAeJIbHBIA BEC CaMO3aHATHIX 0e3
HaeMHBIX pa0OTHUKOB B IIEJIOM YBEITHYUBAIICS
KaXKJIbIi TOJ] B cCpesiHeM TosbKo Ha 0,4 mp. 1.
B 2015 1 gpmoma caMO3aHSTBIX-
CHEeIUaIUCTOB BhIpocia B 1,74 p. mo cpaBHe-



HU1o ¢ 2002 r. Y IenpHBIA BEC caMO3aHsIThIX 0€e3
HAaeMHBIX paOOTHUKOB B LIEJIOM, JIJIsl CPaBHEHUS,
YBEJIMYWIICS 332 TOT K€ MEPUOJ BCEro JUIIb B
1,06 p., T0 ecth Ha 6%.

BrisiBieHHBIN Onepexaromuil pocT J0Ju
CaMO3aHAThIX-CIIELIUAIUCTOB OTHOCHUTENBHO
CaMO3aHATBIX B LEJIOM, IO BCEH BUAMMOCTH,
CBS3aH C YBEJIMYEHUEM CTENEHU IPOHUKHOBE-
HUSI KOMITBIOTEPHBIX TEXHOJIOTHHA U TII00ATEHOM
ceTu VHTEpHET B NEpPEUnCIICHHbIE paHee Mpo-
dbeccun.

ABTOpaMU B pe3yibTaTe MNPOBEICHHBIX
WCCIIEIOBaHUN ObLJI0O OOHApYXEHO, YTO JMHa-
MHUKa JOJM CaMO3aHATHIX-CHEeIHaIuCcTOB B EB-
pOCOr03€ BeCbMa TOYHO OIUCBIBAETCS C IOMO-
IIbI0 SKCIIOHEHIMAIbHOW (YHKIMU: BEIMYUHA
JOCTOBEPHOCTH  aNIpPOKCUMAIMK  COCTaBHJIA
92,6%. DTO HKCHOHEHUHMAIBHOE YpaBHEHHE
TpeHaa TaKxke mnpencTtaBieHo Ha puc. 4. OHO
MO3BOJIAET J1aTh NMPOTHO3HYIO OLIEHKY H3yyae-
MOM JOJIM METOAOM HJKCTpamoysiuuu. Tak, mo
pacuetam aBTtopoB, B 2016 r gons camo3aHs-
TBIX-CIIEI[UAJIMCTOB B CPEIHEr0JJ0BOM YMCIEH-
HOCTH DSKOHOMHYECKH AaKTHBHOTO HACEICHHS
cocTaBUT 2,95% (1iernHON TeMIl IPUPOCTa paBeH
5,7%), B 2017 r — 3,07% (+4,4%), B 2018 r —
3,22% (+4,5%). Takum oOpazom, Ipearooxe-
HUE O JaJbHEHUIIEM CYIIECTBEHHOM POCTE JOJIU
CaMO3aHSThIX-CIEIUATIUCTOB M, COOTBETCTBEH-
HO, 3HaYeHHs (puiIaHCa B SKOHOMHUKE pa3BU-
TBIX CTpaH SBISETCS HAYYHO OOOCHOBAaHHBIM.
Kpowme Toro, yuntsiBas obmee ains EBpocoroza
W Hallel CTpaHbl BIMSHHE (PAKTOPOB HAYYHO-
TEXHUYECKOTO IpOrpecca, 3TO MPearoIokKeHne
MOJKHO pacnpocTpaHuTh U Ha PecnyOnuky be-
Japych.

Takum 00pa3oM, eBpONEHCKUM CTpaHam,
B TOM uucie u benapycu, yxe ceifuac cienyer
MPUCTYNaTh K pa3pabOTKe TPYAOBOIO M Hayo-
TFOBOI'O 3aKOHOJATENbCTBA, aJAalTUPOBAHHOTO
noJ; 0cOOEHHOCTH PabOTHl (hpHIAHCEPOB AOMa
pu oMoIIM ceTu VHTepHET ¢ 3aKa3uyuKaMu CO
BCEro MHpa.

B pesynbpraTte mpoBeneHHOro HMccienoBa-
Hust THTepHET-10X010B (PM3HUECKUX JIUIl U UX
WMCTOYHUKOB, TCHJICHIMHA, MPOOIeM | 3apyOek-
HOT'O OIbITa MOKHO C(OPMYJIUPOBAThH CIENYIO-
1€ BHIBOJIBI:

- [lonyuenue noxonoB B cetu MHTepHeT
npuobperaer Bce OOJbIIKME MacmTadbl Kak B
Mupe, Tak U B benapycu, B cBsi3u ¢ yeM HeoO0-
XOJMa TIpaBUJIbHASI OpTaHU3aIMs UX rocyaap-
CTBEHHOTO DETYJIMPOBAaHUS M HAJIOT000JI0XKe-
HHS, a TakXke craTucthyeckoro yuera. [lon-
TBepAWIa CBOKO A(PPEKTHBHOCTH TOJUTHKA

MPEAOCTABICHNUS HAJOTOBBIX U MHBIX JIbIOT KaK
MoyJaTesisiM, TaKk W KOMIaHUSM-UCTOYHUKAM
9THX JIOXOJOB B IIEJIIX BOBJIEUEHHUS MX B HaI[U-
OHAJIBHOE TPABOBOE IMOJIC M BBIBOJIA KAIUTAJIOB
u3 odropos.

- IlemecooOpa3HO BHECTH H3MEHEHUS B
3aKOHOAATeIbCTBO Pecmybnmukn bemapych, ko-
TOpBIE J1ayT OJIHO3HAYHYIO MPABOBYIO OICHKY
OpraHu3allii OHJIAHH-Ka3MHO Ha TEPPUTOPUHU
CTpaHbl, YTO MO3BOJIUT B MEPCHEKTUBE OCTAHO-
BHUTH 3aMEJICHHE POCTa JIOXOAO0B OIO/KETa OT
HaJIora Ha UTOPHBIN Ou3HeC.

- B nensx panpHeiniel nubepanuzaiiuu
peryaupoBaHus BHEOMpKEBOro peiHKa dopekc
OCJIE MCTEYEHUsS HaiaorosbIX JIbror B 2019 1
1esiecoo0pa3Ho BBEJCHUE HAJOTOBBIX BBIUCTOB
Ha CyMMY YOBITKOB OT CJICJIOK Ha 3TOM DBIHKE,
kak peanu3oBaHo B CIIIA. Bo3moxHo Takke
YCTaHOBIJICHUE OTPaHWYEHUSI JAHHOTO BBHIUETA B
pasmepe cymMM Joxofa oT clenok Ha dDopekc,
MOJIY4EHHOTO B IAHHOM HAJIOTOBOM TIEPUOJIE.

- Ilenecoobpa3Ho BBeneHHE B 3aKOHOJA-
TENbCTBO TMOHATUN «VHTEepHET-7oX0oAb» U
«(ppumancep», KOTOpoe MO3BOJIUT y4YECTh OCO-
OCHHOCTH [IESATEIILHOCTH B JaHHOW cdepe mpu
€€ HaJI0Tr000JI0KEHHH.
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Bepesyoosa T. O., Beascbkuii A. b., Ilaroiiko A. A.
InTepHer-n0X0aM izMYHMX 0Ci0: TeHIeHLil Ta MePCHeKTHBU PO3BUTKY
VY craTTi po3rIAgaroThCs TEHASHITII 1 TEPCIIeKTUBY PO3BUTKY iIHTEPHET-TOXOAIB (hizumuHux ocid B Pec-
myOorini binopycsk 3a octanHiii 9ac. ABTopamu Oynu BUAUICHI pi3HI BUIN [HTEepHET-10X0/1iB, IPOaHaIi30BaHO
iX 3HaueHHS, TEHJCHIIIT Ta MEPCIEK-TUBH PO3BUTKY K B Biopyci, Tak i 3a KOpIIOHOM, a TaKOX Ha OCHOBI
ILOTO aHaNi3y BUCYHYTI MPOIMO3HUIIi 1100 BIOCKOHAJICHHS CHCTEMHU PETyJIIOBaHHS IMX JOXOJIB B HaIIii
KpaiHi. ABTopamu Oyiu BuIiIeHI ocCHOBHI [HTEepHET-0X0iB. 3p00ieHo BUCHOBOK Mpo Te, 10 binopyci, Bxe
3apa3 CIiJ MPUCTYMATh 10 PO3POOKH TPYIOBOTO 1 IMOJATKOBOrO 3aKOHOABCTBA, aJalTOBAHOIO ITiJl OCOOIH-
BOCTI po0OoTHu (hpisiaHCepiB OYIMHKY 32 JOITOMOIOI0 MEpexki IHTEpHET 3 3aMOBHHKAMU 3 YChOTO CBITY.
Kurouosi cnosa: iaTepHeT-n0Xx011; QpinaHc; Gpopekc; oHIalH-Ka3uHO.

Verezubova T., Belsky A., Tsagoyko A.
Internet income of physical persons: trends and prospects of development

The article examines trends and prospects for the development of Internet income of individuals in the
Republic of Belarus in recent years. The authors identified various types of Internet revenue, analyzed their
significance, trends and prospects for development both in Belarus and abroad, and on the basis of this anal-
ysis, proposals were put forward to improve the regulation of these revenues in our country. The authors
identified the main groups of Internet revenue. The conclusion is drawn that Belarus should already start
working on the development of labor and tax legislation adapted to the specifics of the work of freelancers at
home using the Internet with customers from all over the world.

Keywords: Internet income; Freelancing; Forex; Online casino.
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