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'PS� TPNF� ZFBST� JO� DPOOFDUJPO�XJUI� EJTBCJMJUZ
� BT�XFMM� BT�NFOUBM� EJTBCJMJUZ� UIF� QSJODJQMF�
�QFPQMF� GJSTU�� IBT� CFFO� BQQMJFE� XPSMEXJEF� VQPO� JEFOUJGJDBUJPO� PG� QFSTPOT� XJUI� EJTBCJMJUZ
�
XIJDI� FNQIBTJTFT� UIBU� GJSTU� PG� BMM� XF� BSF� BMM� QFPQMF
� XJUI� EJGGFSFOU� USBJUT
� GFBUVSFT
� DIBS�
BDUFSJTUJDT
� QSPQFSUJFT� BOE� EJTBCJMJUZ� NBZ� CF� POMZ� POF� PG� UIFN�� 5IFSFGPSF� JOTUFBE� PG� UIF�
HFOFSBMMZ� BDDFQUFE� FYQSFTTJPO� EJTBCMFE
� UIF� DPMMPDBUJPO� B� QFSTPO� XJUI� EJTBCJMJUZ� PS� UIF�
DIBSBDUFSJTUJD� ���� IBWJOH� EJTBCJMJUZ� JT� QSFGFSSFE��

*O� ����� UIF� 8PSME� )FBMUI� 0SHBOJTBUJPO� 	8)0
� QVCMJTIFE� UIF� JOUFSOBUJPOBM� DMBTTJGJ�
DBUJPO� PG� EJTBCJMJUZ� UIBU� JO� NPTU� PG� UIF� DPVOUSJFT� CFDBNF� UIF� CBTJT� GPS� EFUFSNJOBUJPO� PG�
EJTBCJMJUZ� EFGJOJUJPO
� VOEFS� UIF� OBNF�

	*$*%)
��
5IJT� DMBTTJGJDBUJPO� XBT� FMBCPSBUFE� BDDPSEJOH� UP� 7PUBWB� 	����
� BT� B� SFRVJSFNFOU� GPS�

FYQSFTTJPO
� PSHBOJTBUJPO� BOE� DMBTTJGJDBUJPO� PG� EJTFBTFT� BOE� BDDJEFOUT� JODMVEFE� JO� UIF� *O�
UFSOBUJPOBM� $MBTTJGJDBUJPO� PG� %JTFBTFT�� *$*%)��� EFGJOFE� BOE� DMBTTJGJFE� �� CBTJD� UFSNT� EF�
OPNJOBUJOH� GVODUJPOBM� DIBOHFT� EVF� UP� EJTBCJMJUZ�

��� "U� UIF� MFWFM� PG� PSHBO� PS� CPEZ� TZTUFN� v�
��� 'VODUJPOBM� DIBOHF� BU� UIF� MFWFM� PG� UIF� FOUJSF� JOEJWJEVBM
� XIJDI� MJNJUT� UIF� JOEJWJEV�

BM� JO� IJT� FOUJSF� BDUJWJUZ� v� �
��� *NQBJSNFOU� BOE� EJTBCJMJUZ� JO� QSPKFDUJPO� JOUP� UIF� TPDJBM� MFWFM� XBT� DBMMFE� ��
)PXFWFS
� UIJT� DMBTTJGJDBUJPO� QSPWFE� UP� CF� JOTVGGJDJFOU� TJODF� JU� XBT� CBTFE� PO� UIF� NPS�

QIPMPHJD� DSJUFSJB
� PSHBO�PS� TZTUFN� JNQBJSNFOU� BOE�XBT� DPOEJUJPOFE�CZ� UIF� DIBOHFT� PG� UIJT�
TZTUFN� XJUI� GPMMPXJOH� MJNJUBUJPO� UP� UIF� BDUJWJUJFT� PG� UIF� QFSTPO� XJUI� EJTBCJMJUZ�� 5IFSF�
GPSF� JO� ����� JU� XBT� SFQMBDFE� CZ� B� OFX� DMBTTJGJDBUJPO� UIBU� JT� BMTP� VTFE� DVSSFOUMZ�� 5IF�
OFX� WFSTJPO� JT� DBMMFE�



�� 5IF� UFSN� JT� BO� VNCSFMMB� UFSN� GPS� UIF� TUBUF� PG� TPNBUJD� GVODUJPOT�
PG� BDUJWJUJFT� BOE� QBSUJDJQBUJPO�� 5IF� UFSN� � JODMVEFT� QIZTJDBM� EJTBCJMJUZ
� MJNJUB�
UJPO� PG� GVODUJPOT� CZ� QBUIPMPHJDBM� DPOEJUJPO� BOE� SFTUSJDUJPO� PG� QPTTJCMF� QBSUJDJQBUJPO� JO�
XPSL� BOE� TPDJBM� MJGF� PG� UIF� JOEJWJEVBM� XJUI� EJTBCJMJUZ�� 5IF� OFX� UFSNT� BOE�

BMTP� BQQFBS� JO� UIF� DMBTTJGJDBUJPO�� 1BSUJDJQBUJPO� BOE� MJGF� BOE� XPSL� BDUJWJUJFT� SFQ�
SFTFOU� UIF� TPDJBM� FMFNFOU� BOE� FNQIBTJTF� UIF� CBTJD� DIBSBDUFSJTUJDT� PG� UIF� CJP�QTZDIP�TP�
DJBM� NPEFM� PG� UIF� QFSTPO� BOE� UIFSFGPSF� JU� JT� B� NVMUJ�EJNFOTJPOBM� NPEFM� PG� UIF� QFSTPO�
XJUI� EJTBCJMJUZ��

*$*%'� v� �� FNFSHFT� GSPN� GPVS� MFWFMT�� UIF� MFWFM� PG� CPEJMZ� BOE� TPNBUJD� GVODUJPOT
� UIF�
MFWFM� PG� CPEZ� TUSVDUVSFT
� BOE� UIF� MFWFM� PG� BDUJWJUJFT� BOE� QBSUJDJQBUJPO� PG� UIF� JOEJWJEVBM�
XJUI� EJTBCJMJUZ� JO� UIFTF� BDUJWJUJFT
� UIF� MFWFM� PG� FOWJSPONFOUBM� BOE� QFSTPOBM� GBDUPST� UIBU�
JOUFSGFSF� XJUI� UIF� IFBMUI� BSFB�� 5IF� DMBTTJGJDBUJPO� JOWPMWFT� GJOEJOHT� PO� UIF� GVODUJPOT� BOE�
TUSVDUVSFT� PG� IVNBO� PSHBOJTNT
� PO� JUT� BDUJWJUJFT� BOE� QBSUJDJQBUJPO� JO� UIFN� BOE� BMTP� DIBS�
BDUFSJTFT� UIF� FOWJSPONFOU� BOE� JUT� JNQBDU� PO� IVNBO� IFBMUI� DPOEJUJPO� 	0SHPOášPWá
� 1B�
MáU
� ����
�

*U� SFTVMUT� GSPN� UIF� BCPWF� TBJE
� UIBU� UIF� 8PSME� )FBMUI� 0SHBOJTBUJPO� JO� UIF� DMBTTJGJ�
DBUJPO� 	*$*%)��
� ����
� OP� NPSF� GPDVTFT� POMZ� PO� EJBHOPTFT
� CVU� BMTP� PO� UIF� MJNJUT� PG�
GVODUJPOJOH� UIBU� UIF� HJWFO� EJTBCJMJUZ� PS� JNQBJSNFOU� DBVTFT�� 5IJT� DMBTTJGJDBUJPO� DPODFQU�
XBT� EFWFMPQFE� BDDPSEJOH� UP�8)0� 	*$*%)��
� Q�� ����

� NBJOMZ� EVF� UP� QSBDUJDBM� SFBTPOT�
TJODF� EJTBCJMJUJFT� BOE� JNQBJSNFOUT� BSF� OPU� JEFOUJDBM� JO� UIF� CBTJD� QBUIPMPHZ� CVU� JO� NBO�
JGFTUBUJPO� PG� JUT� BQQFBSBODFT�� *U� NFBOT� UIBU� QFPQMF� XJUI� EJGGFSFOU� �EJBHOPTFT�� NBZ� IBWF�
JEFOUJDBM� MJNJUBUJPOT� JO� QBSUJDJQBUJPO� JO� FWFSZEBZ� MJGF� BDUJWJUJFT
� XIJDI� TJHOJGJDBOUMZ� BGGFDU�
UIF� HMPCBM� RVBMJUZ� PG� UIFJS� MJGF
� BOE� WJDF� WFSTB��

5IF� EJTBCJMJUZ� NPEFM� BDDPSEJOH� UP�8)0� JT� UIFSFGPSF� GPDVTFE� PO� EFTDSJCJOH� UIF� FOUJSF�
EJNFOTJPO� PG� CFJOH� PG� BO� JOEJWJEVBM� XJUI� EJTBCJMJUZ�� "T� OP� EJTBCJMJUZ� NBZ� FYJTU� XJUIPVU�
JUT� DBSSJFS
� UIF� QFSTPO� XJUI� EJTBCJMJUZ� NBZ� OPU� CF� DPOTJEFSFE� XJUIPVU� SFTQFDU� UP� UIFJS�
FOWJSPONFOU
� QFSTPOBMJUZ
� BT� XFMM� BT� UIF� BCJMJUZ� UP� QBSUJDJQBUF� JO� UIF� IBQQFOJOH� JO� UIFJS�
FOWJSPONFOU� BOE� EFWFMPQ� UIFJS� PXO� BDUJWJUJFT��

7BOčPWá� BOE� 4NPMJBOJOPW� 	����
� BMTP� FNFSHF� GSPN� TVDI� IPMJTUJD� WJFX� PG� UIF� JOEJWJE�
VBM� XJUI� EJTBCJMJUZ� JO� UIFJS� EFTDSJQUJPO� BDDPSEJOH� UP� XIPN�

5IVT� XF� DBO� PCTFSWF� UIBU� FWFO� JO� DBTF� PG� QFSTPOT� XJUI� EJTBCJMJUZ� CBTFE� PO� $/4� JN�
QBJSNFOU� NBZ� XF� DBO� PCTFSWF� UIF� DIBOHFT� DBVTFE� CZ� UIF� QSFTFODF� PG� EJTBCJMJUZ� JO� UIF�



CJPMPHJD
� QTZDIJD� BOE� TPDJBM� TQIFSF
� XIJDI� TJHOJGJDBOUMZ� BGGFDUT� UIFJS� FEVDBUJPO
� MBUFS� UIFJS�
FNQMPZNFOU� BOE� UPUBM� TPDJBMJTBUJPO��

5IF� UFSN� SFIBCJMJUBUJPO� JT� PG� -BUJO� PSJHJO� 	 � v� BCMF
� � v� SFTUPSBUJPO
� BOE� JO� HFO�
FSBM� SFQSFTFOUT� QSPDFTTFT� PG� SFTUPSJOH� BCJMJUJFT� VQPO� OPO�EFWFMPQNFOU
� MPTT� PS� EBNBHF� PG�
DFSUBJO� GVODUJPOT� PG� UIF� QFSTPO� 	+FTFOTLý
� ����
� Q�� ���
�

5IF� UFSN� SFIBCJMJUBUJPO� NBZ� CF� UIFSFGPSF� USBOTMBUFE� BT� NBLJOH� BCMF� BHBJO�� 'SPN� UIJT�
BTQFDU� JU� SFGFST� UP� JOEJWJEVBMT
� XIP� XFSF� IFBMUIZ� BOE� HBJOFE� EJTBCJMJUZ� EVF� UP� B� EJTFBTF�
PS� BDDJEFOU� BOE� SFIBCJMJUBUJPO� FOBCMFT� UIFN� UP� SFUVSO� UP� GVMM� WBMVF� MJGF�� *O� DBTF� PG� QFS�
TPOT� CPSO� XJUI� EJTBCJMJUZ� XF� TIPVME� OPU� UBML� BCPVU� SFIBCJMJUBUJPO� CVU� IBCJMJUBUJPO
� J�F��
�NBLJOH� BCMF�� UIF� QFSTPO� XJUI� EJTBCJMJUZ� UP� MJWF� B� SFMBUJWFMZ� GVMM� WBMVF� MJGF�� )PXFWFS
�
UIJT� UFSN� JT� OPU� XJEFMZ� VTFE� JO� PVS� DPVOUSZ� BOE� JO� DBTF� PG� CPUI� HSPVQT� PG� QFPQMF� XF�
VTF� UIF� UFSN� SFIBCJMJUBUJPO��

5IF� 8PSME� )FBMUI� 0SHBOJTBUJPO� EFGJOFT� SFIBCJMJUBUJPO� PG� QFPQMF� XJUI� EJTBCJMJUZ� BT� B�
QSPDFTT
� XIPTF� BJN� JT� UP� BDIJFWF� BOE� NBJOUBJO� BO� PQUJNBM� CPEJMZ
� TFOTPSJBM
� JOUFMMFDUV�
BM
� QTZDIPMPHJDBM� BOE� TPDJBM� GVODUJPOBM� MFWFM�� 3FIBCJMJUBUJPO� PG� QFSTPOT� XJUI� EJTBCJMJUZ� BD�
DPSEJOH� UP� 8)0� 	����
� QSPWJEFT� UPPMT� OFDFTTBSZ� GPS� BDIJFWJOH� JOEFQFOEFODF� BOE� TFMG�
EFUFSNJOBUJPO��

*U� SFTVMUT� GSPN� UIF� EFGJOJUJPO� PG�8)0� UIBU� SFIBCJMJUBUJPO� JT� DVSSFOUMZ� OPU� TUSJDUMZ� QFS�
DFJWFE� POMZ� BT� NFEJDBM� BDUJWJUZ� CVU� JU� JT� SBUIFS� BO� JOUFSEJTDJQMJOBSZ� EJTDJQMJOF� UIBU� QVS�
TVFT� DPNQMFY� VOEFSTUBOEJOH� PG� SFIBCJMJUBUJPO� BOE� BQBSU� GSPN� NFEJDBM� UPPMT� BMTP� JOWPMWFT�
PUIFS� JOTUSVNFOUT� v� TPDJBM
� FEVDBUJPOBM� BOE� MBCPVS� POFT��

3FIBCJMJUBUJPO� JT� TJNJMBSMZ� DIBSBDUFSJTFE� CZ� 3FZOPMET� BOE� 'MFUDIFS�+BO[FO� 	����
� BD�
DPSEJOH� UP� XIPN� UIJT� UFSN� DPWFST� BOZ� QSPDFTT
� QSPDFEVSF� PS� QSPHSBN� UIBU� FOBCMFT� QFS�
TPOT� XJUI� EJTBCJMJUZ� UP� PQFSBUF� BU� B� NPSF� JOEFQFOEFOU� BOE� TFMG�TBUJTGBDUPSZ� MFWFM�� 5IJT�
BDUJWJUZ� TIPVME� JODMVEF� BMM� UIF� BTQFDUT� v� CPEJMZ
� NFOUBM
� TPDJBM
� FEVDBUJPOBM� BOE� MBCPVS�
MJGF� PG� UIF� JOEJWJEVBM��

"� CSPBE� VOEFSTUBOEJOH� PG� IBCJMJUBUJPO�SFIBCJMJUBUJPO� TUBSUFE� JO� UIF� ��T� PG� UIF� MBTU� DFO�
UVSZ� BMTP� JO� JNQPSUBOU� JOUFSOBUJPOBM� EPDVNFOUT� GPDVTFE� PO� UIF� TVQQPSU� PG� IVNBO� BOE�
DJWJM� SJHIUT� PG� QFSTPOT� XJUI� EJTBCJMJUZ� BOE� UIFJS� GBNJMJFT�

4UBOEBSE� 3VMFT� GPS� UIF� &RVBMJ[BUJPO� PG� 0QQPSUVOJUJFT� 	BDDFQUFE� CZ� UIF� 6/0� JO� %F�
DFNCFS� ����
� JO� 4MPWBLJB� JO� ����
� JO� SVMF� �� 3FIBCJMJUBUJPO� JU� JT� EFGJOFE� BT� B� TFU� PG� QSP�
HSBNT� UIBU� BSF� BJNFE� BU� IFMQJOH� QFPQMF� XJUI� BMM� UZQFT� PG� EJTBCJMJUZ� UP� DPNQFOTBUF� UIF�
JNQBJSFE� GVODUJPO
� EFWFMPQ� UIFJS� JOEFQFOEFODF� BOE� TFMG�TVGGJDJFODZ� JO� PSEFS� UP� TVQQPSU�
UIFJS� DPNQMFY� JOUFHSBUJPO� BOE� FRVBMJUZ��

%JTUJOHVJTIJOH�NFEJDBM� SFIBCJMJUBUJPO� GSPN� UIF� DPNQMFY� VOEFSTUBOEJOH� PG� SFIBCJMJUBUJPO�
JT� BMTP� BQQMJFE� JO� UIF� "DUJPO� 1MBO� PG� UIF� $PVODJM� PG� &VSPQF� GPS� FOGPSDFNFOU� PG� SJHIUT� PG�
QFSTPOT� XJUI� EJTBCJMJUZ� BOE� UIFJS� GVMM� QBSUJDJQBUJPO� JO� UIF� TPDJFUZ� BEPQUFE� JO� "QSJM� ������
4FDUJPO� ����� 3FIBCJMJUBUJPO� JOEJDBUFT� UIBU�

8JUIJO� UIF� � PO� UIF� 3JHIUT� PG� 1FSTPOT� XJUI� %JTBCJMJUJFT� BQQSPWFE� JO� %F�
DFNCFS� ����� JO� DIBQUFS� �� CPUI� UFSNT� BSF� VTFE� v� IBCJMJUBUJPO� BOE� SFIBCJMJUBUJPO� BT� XFMM�
	3FQLPWá
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"DDPSEJOH� UP� +FTFOTLý� 	����
� UIF� UFSN� SFIBCJMJUBUJPO� JT� PG� CSPBE� TQFDUSF� BOE� UIFSF�
GPSF� JU� TIPVME� CF� EJTDVTTFE� BT� DPNQSFIFOTJWF� SFIBCJMJUBUJPO� v� DPNQBDU
� DPNQMFY
� HMPCBM�
PS� JOUFHSBM� POF�� *O� PVS� DPVOUSZ� UIF� HFOFSBMMZ� VTFE� UFSN� JT� DPNQMFY� SFIBCJMJUBUJPO��

$PNQMFY� SFIBCJMJUBUJPO� TUFNT� GSPN�IPMJTUJD�QIJMPTPQIZ� UIBU�EFBMT�XJUI� UIF�VOJU� BOE�IP�
MJTUJD� FOUJSFUZ
� BOE� EPFT� OPU� EFHSBEF� UIF� VOJU� UP� B� TVNNBSZ� PG� QBSUT� CVU� TFFT� B� NVUVBM�
SFMBUJPOTIJQ� BOE� QPTTJCJMJUZ� PG� JOGMVFODF� CFUXFFO� UIFN� 	1BWMíLPWá
� ����
� RVPUFE� BDDPSE�
JOH� UP� 7BOčPWá
� 1SFčVDIPWá� ŠUFGBOPWJčPWá
� ����
�� "T� NFOUJPOFE� CZ� UIF� BVUIPST� 	BMTP
�



UIF� FTTFODF� PG� UIJT� BDDFTT� JT� UIF� QSPDFTT� PG� DBSF� UIBU� SFQSFTFOUT� B� TZTUFNBUJD� JOUFSWFO�
UJPO� BOE� DPNQMFY� TPMVUJPO� PG� UIF� DMJFOUrT� QSPCMFNT� v� JU� JT� BMXBZT� GPDVTFE� PO� UIF� FOUJSF�
CFJOH� PG� UIF� JOEJWJEVBM�� 5IF� OFFE� UP� BQQSPBDI� UIF� QFSTPO� XJUI� EJTBCJMJUZ� JO� B� DPNQMFY�
XBZ� JT� DMPTFMZ� SFMBUFE� UP� JU
� BOE� JU� FNQIBTJTFT� UIF� OFFE� PG� JOUFSEJTDJQMJOBSZ� DPPQFSBUJPO�
BOE� JNQMFNFOUBUJPO� PG� DPNQMFY� SFIBCJMJUBUJPO�

7BšFL� 	����
� Q�� ���
� EFGJOFT� DPNQMFY� SFIBCJMJUBUJPO� BT� B�

�
*U� JT� B� TFU� PG� NVUVBMMZ� UVOFE� BOE� DPOOFDUFE� BDUJWJUJFT� PG� BMM� QBSUJDJQBUJOH� FYQFSUT� JO�

QMBOOFE� TFRVFODF� PS� QFSGPSNFE� TJNVMUBOFPVTMZ� JO� GBWPVS� PG� TPDJBMJTBUJPO� PG� UIF� JOEJWJE�
VBM� XJUI� TQFDJBM� FEVDBUJPOBM� OFFET� 	7BšFL
� ����
�

.JMJDIPWTLý� 	����
� EFGJOFT� DPNQMFY� SFIBCJMJUBUJPO� BT� B� TPDJFUZ�XJEF� TZTUFN� UIBU� SFQ�
SFTFOUT� B� DPPSEJOBUFE� BDUJWJUZ� PG� BMM� TPDJFUZ� DPNQPOFOUT� BJNFE� BU� JOUFHSBUJOH� UIF� QFSTPO�
XJUI� EJTBCJMJUZ� JOUP� BDUJWF� TPDJBM� MJGF�� "QBSU� GSPN� UIF� CBTJD� NFEJDBM
� TPDJBM
� QFEBHPHJD�FE�
VDBUJPOBM� BOE� MBCPVS� FMFNFOUT
� BDDPSEJOH� UP� IJN� JU� BMTP� JOWPMWFT� QTZDIPMPHJDBM
� UFDIOJDBM
�
MFHJTMBUJWF
� FDPOPNJD
� DVMUVSBM
� PSHBOJTBUJPOBM� BOE� QPMJUJDBM� BTQFDUT�� 5IF� QVSQPTF� PG� DPN�
QMFY� SFIBCJMJUBUJPO� JT� UP� BDIJFWF� NJOJNVN� EFDMJOF� JO� UIF� RVBMJUZ� PG� MJGF
� BDIJFWF� NBYJ�
NVN� JOEFQFOEFODF� BOE� FOTVSF� BDUJWF� QBSUJDJQBUJPO� JO� MJGF��

1SPQIZMBYJT� BOE� FMJNJOBUJPO� PG� OFHBUJWF� FGGFDUT� BDDPNQBOZJOH� UIF� MJGF� PG� B� QFSTPO�
XJUI� EJTBCJMJUZ� JO� UIF� TPDJFUZ� DBO� BMTP� CF� DPOTJEFSFE� BT� UIF� CBTJD� UBTL� PG� DPNQMFY� SF�
IBCJMJUBUJPO��

3FDFOUMZ� UIFSF� IBWF� CFFO�XJEFTQSFBE�EJTDVTTJPOT� PO� UIF� SJHIU� PG� JOEJWJEVBMT�XJUI�NFO�
UBM� EJTBCJMJUZ� UP� QBSUOFS� BOE� TFYVBM� MJGF�� 5IJT� UPQJD� JODMVEFT� UIF� PQJOJPOT� PG� JOEJWJEVBM�
FYQFSUT
� TVDI� BT� EPDUPST� 	HZOBFDPMPHJTU
� TFYPMPHJTU
� VSPMPHJTU
� QTZDIJBUSJTU
� FUD�

� TQFDJBM�
QFEBHPHVFT
� TPDJBM� UIFSBQJTUT
� CVU� BMTP� PG� QBSFOUT
� SFMBUJWFT� BOE� MBTU� CVU� OPU� MFBTU� PG� UIF�
BDUVBM� QFSTPO� XJUI� NFOUBM� EJTBCJMJUZ�� 1VCMJD� UBLFT� BO� JODPOTJTUFOU� BUUJUVEF� UP� UIF� TFY�
VBMJUZ� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ�� "� QBSU� PG� UIFN� JT� QSJODJQBMMZ� BHBJOTU� TJODF�
UIF� HPWFSOJOH� PQJOJPO� JT� UIBU� UIFTF� JOEJWJEVBMT� BSF� BTFYVBM� BOE� UIFSFGPSF� OPU� DBQBCMF� PG�
TFYVBM� BDUJWJUZ�� 0O� UIF� PUIFS� IBOE� WPJDFT� BSF� PGUFO� IFBSE� FNQIBTJTJOH� BOE� TVQQPSUJOH�
UIF� SJHIU� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� UP� TFYVBM� MJGF�� 5IVT� JG� XF� UBML� BCPVU� FRVBMJ�
TBUJPO� PG� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ
� XF� NVTU� UBLF� JOUP� DPOTJEFSBUJPO� BMTP� UIJT� JN�
QPSUBOU� BTQFDU� PG� UIFJS� MJGF�

"U� UIF� CFHJOOJOH�XF�XJMM� EFTDSJCF� EJGGFSFOU�NPEFMT� PG� WJFXJOH�NFOUBM� EJTBCJMJUZ
� XIJDI�
BDDPSEJOH� UP� -FčCZDI� 	����
� QSFTFOU� UIF� NBJO� USFOET� PG� JUT� EFGJOJUJPO�� 5IF� GPMMPXJOH�
NPEFMT� PG� NFOUBM� SFUBSEBUJPO� BSF� DPOTJEFSFE�� 5IF� NPEFMT� JO� RVFTUJPO� BSF� UIF� GPMMPXJOH�

v� DVSSFOUMZ� UIF�NPTU�XJEFMZ� TQSFBE� JO� PVS� DVM�
UVSBM� DPOUFYU�� 5IF� UFSN� NFOUBM� SFUBSEBUJPO� JO� JU� EFGJOFT� JOEJWJEVBMT� BT� IBWJOH� EFGJDJFO�
DJFT� JO� UIF� GJFME� PG� EFWFMPQNFOU� PG� JOUFMMFDUVBM� BCJMJUJFT� BOE� BEBQUBUJPO� EJGGJDVMUJFT�� %VF�
UP� PSJFOUBUJPO� UP� QBUPQTZDIPMPHZ
� MJNJUT� BOE� XFBLOFTTFT� PG� UIF� JOEJWJEVBM� UIJT� NPEFM� JT�
EFTDSJCFE� BT� MJNJUJOH� BOE� XJUI� SFTQFDU� UP� UIF� FGGPSU� UP� EJTUJOHVJTI� UIF� TDPQF� PG� EFGJDJU�
TFWFSJUZ� XF� DBO� NBSL� JU� BT� B� DMBTTJGJDBUJPO� NPEFM��

JT� QIJMPTPQIJDBMMZ� DMPTF� UP� UIF� QSFWJPVT� POF� BOE� QSFT�
FOUT� B� SFMBUJWFMZ� USBEJUJPOBM� NPEFM� QSFGFSSJOH� B� QSPUFDUFE� FOWJSPONFOU� UP� B� DPNQFUJUJWF�
BOE� DPOGSPOUBUJPO� FOWJSPONFOU�� 5IF� BEWBOUBHF� PG� UIJT� NPEFM� JT� UIBU� JU� QSPWJEFT� DBSF�
GPS� QFPQMF� UIBU� EVF� UP� BOZ� SFBTPO� DBOOPU� MJWF� JO� UIFJS� PXO� OBUVSBM� FOWJSPONFOU� 	GBN�
JMZ
� DPNNVOJUZ
� BOE� NBJOMZ� QSPWJEFT� DPNQMFY� DBSF�� 4QFDJGJDBMMZ� UIF� MBTU� NFOUJPOFE� BE�
WBOUBHF� JT� BU� UIF� TBNF� UJNF� BMTP� UIF� CJHHFTU� SJTL� NBJOMZ� JO� DBTF� PG� QFPQMF� XJUI� MJHIU� PS�
NFEJVN� MFWFM� PG� NFOUBM� EJTBCJMJUZ� TJODF� JU� DBVTF� EFQFOEFODF� PO� PUIFS� QFPQMF
� SFTUSJDUT�
JOJUJBUJWF� BOE� NBZ� MFBE� UP� UIFJS� JTPMBUJPO��



5IF� XBT� EFWFMPQFE� BT� BO� BMUFSOBUJWF� UP� UIF� NFEJDBM� NPEFM� BT� JU�
USJFT� UP� QSFWFOU� GSPN� UIF� OFHBUJWF� FGGFDUT� TUFNNJOH� GSPN� UIF� VTF� PG� EJBHOPTJT� GPS� IV�
NBO� EFTDSJQUJPO�� 5IJT� DPODFSOT� NBJOMZ� UIF� TP�DBMMFE� QVUUJOH� PO� TUJDLFST
� XIJDI� JT� DPO�
OFDUFE� XJUI� TUJHNBUJTBUJPO
� CVJMEJOH� QSFKVEJDFT� CZ� TJNQMJGJFE� QFSDFQUJPO� PG� UIF� QFSTPO��
5IF� PSHBOJTBUJPO� �1FPQMF� 'JSTU�� NFOUJPOFE� JO� UIF� JOUSPEVDUPSZ� QBSU� PG� UIF� DIBQUFS� BMTP�
CFMPOHT� UP� UIJT� NPEFM�� *UT� BJN� JT� OPU� UP� VOEFSTUBOE� NFOUBM� SFUBSEBUJPO� BT� UIF� NPTU� JN�
QPSUBOU� DIBSBDUFSJTUJD� PG� UIF� QFSTPO� CVU� POMZ� BT� POF� PG� UIF� NBOZ� PG� IJT� QFSTPOBM� USBJUT��
5IF� BEWBOUBHF� PG� UIJT� NPEFM� JT� NBJOMZ� GJHIUJOH� BHBJOTU� QSFKVEJDFT� BOE� TUJHNBUJTBUJPO� PG�
QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ�� 5IF� SJTL� PG� UIF� NPEFM� JT� DSFBUJOH� NJTMFBEJOH� BOE� JOBD�
DVSBUF� EFTDSJQUJPOT
� TVDI� BT� UIF� UFSN� PG� QFPQMF� XJUI� TQFDJBM� FEVDBUJPOBM� OFFET
� VODMFBS�
EFTDSJQUJPOT� XIFSF� JU� JT� OPU� DMFBS� XIBU� UZQF� PG� EJTBCJMJUZ� JU� JT� BOE� UIFSFGPSF� FWFO� XIBU�
UZQF� PG� JOUFSWFOUJPO� TIPVME� CF� QSPWJEFE� UP� UIJT� QFSTPO�� 5IF� EFGJOJUJPOT� PG� UIJT� NPEFM�
BSF� OPU� VOJUFE� CVU� UIF� FGGPSU� UP� TFF� UIF� QFSTPO� GJSTU� JT� JOWPMWFE� JO� BMM� PG� UIFN
� JO� UIF�
DPOUFYU� PG� PSEJOBSZ� MJGF� BOE� PSEJOBSZ� BDUJWJUJFT��

PG� NFOUBM� SFUBSEBUJPO� JT� CBTFE� PO� B� DPNQMFY
� IPMJTUJD� VOEFSTUBOEJOH�
PG� UIF� QFSTPO� JO� JUT� QIZTJDBM
� QTZDIJD� BOE� TQJSJUVBM� EJNFOTJPO�� "QBSU� GSPN� DPNQMFYJUZ�
BOE� TQJSJUVBM� PSJFOUBUJPO
� QSBDUJDBM� QSJODJQMFT� TVDI� BT� FNQIBTJTJOH� FRVBMJUZ� BOE� QBSUOFS�
TIJQ
� TVQQPSU� PG� NVUVBM� MFBSOJOH� BOE� NVUVBM� FOSJDINFOU� BSF� JNQPSUBOU� BOE� FNQIBTJT� JT�
QMBDFE� SBUIFS� PS� IVNBO� QPTTJCJMJUJFT� UIBO� PO� SFTUSJDUJPOT�� 5IJT� NPEFM� JT� DPOOFDUFE� XJUI�
UIF� BOUISPQPTPQIJD� QIJMPTPQIZ� PG� 3VEPMG� 4UFJOFS
� PS� UIF� TP�DBMMFE� $BNQIJMM� DPNNVOJ�
UJFT�� 	-FčCZDI
� ����
�

5IF� JT� UIF� MBTU� PG� UIF� BGPSFNFOUJPOFE� NPEFMT� PG� NFOUBM� SFUBSEBUJPO��
5IJT� NPEFM� BMTP� SFGMFDUT� UIF� FGGPSU� PG� JOUFHSBUJPO� NPWFNFOU� BJNFE� BU� TPMWJOH� NBJOMZ�
QSBDUJDBM� QSPCMFNT� DPOOFDUFE� XJUI� UIF� JOUFHSBUJPO� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ�� 5IF�
QSJNBSZ� QSFSFRVJTJUF
� BT� TUBUFE� CZ� -FčCZDI� 	����

� JT� UIBU� FBDI� QFSTPO� IBT� UIF� SJHIU� UP�
QBSUJDJQBUF� JO� UIF� MJGF� PG� UIF� TPDJFUZ�� 5IJT� VOEFSTUBOEJOH� PG� NFOUBM� SFUBSEBUJPO� DVSSFOU�
MZ� EPNJOBUFT� JO� UIF� EFGJOJUJPO� PG� UIF� "NFSJDBO� "TTPDJBUJPO� PO� *OUFMMFDUVBM� BOE� %FWFM�
PQNFOUBM� %JTBCJMJUJFT� 	""*%%

� XIJDI� EFGJOFT� JU� BT� BO� JOUFMMFDUVBM� EJTBCJMJUZ� DIBSBDUFS�
J[FE� CZ� TJHOJGJDBOU� MJNJUBUJPOT� JO� CPUI� JOUFMMFDUVBM� GVODUJPOJOH� BOE� JO� BEBQUJWF� CFIBWJPVS
�
XIJDI� DPWFST� NBOZ� FWFSZEBZ� TPDJBM� BOE� QSBDUJDBM� TLJMMT�� 5IJT� EJTBCJMJUZ� PSJHJOBUFT� CFGPSF�
UIF� BHF� PG� ���

5IF� JOUFMMFDUVBM� GVODUJPO
� J�F�� JOUFMMJHFODF
� SFGFST� UP� UIF� HFOFSBM� NFOUBM� DBQBDJUZ
� TVDI�
BT� MFBSOJOH
� UIJOLJOH� BOE� TPMWJOH� QSPCMFNT�� 0OF� XBZ� UP� NFBTVSF� JOUFMMFDUVBM� GVODUJPO�
JOH� JT� BO� *2� UFTU�� (FOFSBMMZ
� BO� *2� UFTU� TDPSF� PG� BSPVOE� ��� PS� BT� IJHI� BT� ��� JOEJDBUFT� B�
MJNJUBUJPO� JO� JOUFMMFDUVBM� GVODUJPOJOH�� "EBQUJWF� CFIBWJPVS� JT� UIF� DPMMFDUJPO� PG� DPODFQUJPO�
BM
� TPDJBM
� BOE� QSBDUJDBM� TLJMMT� UIBU� BSF� MFBSOFE� BOE� QFSGPSNFE� CZ� QFPQMF� JO� UIFJS� FWFSZ�
EBZ� MJWFT�� $PODFQUVBM� TLJMMT� JODMVEF� VOEFSTUBOEJOH� PG� UIF� MBOHVBHF� BOE� MJUFSBDZ�� NPOFZ
�
UJNF
� BOE� OVNCFS� DPODFQUT�� BOE� TFMG�EJSFDUJPO�� 4PDJBM� TLJMMT� JOWPMWF� JOUFSQFSTPOBM� TLJMMT
�
TPDJBM� SFTQPOTJCJMJUZ
� QSPCMFN� TPMWJOH
� BOE� UIF� BCJMJUZ� UP� GPMMPX� SVMFT�PCFZ� MBXT�� 1SBDUJ�
DBM� TLJMMT� NFBO� BDUJWJUJFT� PG� EBJMZ� MJWJOH� 	QFSTPOBM� DBSF

� PDDVQBUJPOBM� TLJMMT
� IFBMUIDBSF
�
USBWFM�USBOTQPSUBUJPO
� TDIFEVMFT�SPVUJOFT
� TBGFUZ
� VTF� PG� NPOFZ
� VTF� PG� UIF� UFMFQIPOF�� #VU�
JO� EFGJOJOH� BOE� BTTFTTJOH� JOUFMMFDUVBM� EJTBCJMJUZ
� UIF� ""*%%� TUSFTTFT� UIBU� BQBSU� GSPN� UIF�
BCPWF� NFOUJPOFE� TLJMMT
� BEEJUJPOBM� GBDUPST� NVTU� CF� UBLFO� JOUP� BDDPVOU
� TVDI� BT� UIF� DPN�
NVOJUZ� FOWJSPONFOU� UZQJDBM� PG� UIF� JOEJWJEVBMrT� QFFST� BOE� DVMUVSF�� 'JOBMMZ
� BTTFTTNFOUT�
NVTU� BMTP� BTTVNF� UIBU� MJNJUBUJPOT� JO� JOEJWJEVBMT� PGUFO� DPFYJTU� XJUI� TUSFOHUIT
� BOE� UIBU�
B� QFSTPOrT� MFWFM� PG� MJGF� GVODUJPOJOH� XJMM� JNQSPWF� JG� BQQSPQSJBUF� QFSTPOBMJ[FE� TVQQPSUT� BSF�
QSPWJEFE� PWFS� B� TVTUBJOFE� QFSJPE� 	""*%%
� ����
��

#BTFE� PO� UIF� BCPWF� TUBUFE� JU� JT� DMFBS� UIBU� JO� UIJT� NPEFM� NFOUBM� EJTBCJMJUZ� JT� OPU� VO�
EFSTUPPE� BT� BO� BCTPMVUF� DIBSBDUFSJTUJD� PG� UIF� JOEJWJEVBM� CVU� JU� JT� QFSDFJWFE� JO� UIF� DPO�



UFYU� PG� UIF� TP�DBMMFE� TVQQPSU� TZTUFN
� TVDI� BT� JOUFSBDUJPO� PG� UIF� JOEJWJEVBM� BOE� FOWJSPO�
NFOU� XJUI� GVSUIFS� GBDUPST� BOE� XF� DBOOPU� UBML� BCPVU� NFOUBM� SFUBSEBUJPO� XJUIPVU� IBWJOH�
QBJE� BUUFOUJPO� UP� UIF� FOWJSPONFOU� UIBU� UIF� QFSTPO� MJWFT� JO��

"T� JU� XBT� NFOUJPOFE� BCPWF
� BEVMUIPPE� NBZ� CF� HFOFSBMMZ� DIBSBDUFSJTFE� CZ� BUUSJCVUFT�
TVDI� BT� DPNQMFUJPO� PG� TUVEZ
� HFUUJOH� B� KPC
� FDPOPNJD� JOEFQFOEFODF� PS� HFUUJOH� NBSSJFE�
BOE� FTUBCMJTIJOH� B� GBNJMZ�� )PXFWFS
� UIF� PQQPSUVOJUJFT� PG� QFPQMF� XJUI� NFOUBM� EJTBCJM�
JUZ� BSF� XJUI� SFTQFDU� UP� UIFJS� IBOEJDBQ� JO� UIF� BEVMU� BHF� PGUFO� SFTUSJDUFE� GSPN� UIF� BT�
QFDU� PG� BDIJFWJOH� PDDVQBUJPOBM
� QBSUOFS
� BT� XFMM� BT� QBSFOU� SPMF� BOE� UIFZ� PGUFO� SFRVJSF� B�
IJHI� SBUF� PG� TVQQPSU� GPS� UIFJS� IBOEMJOH�� "EVMUIPPE� JT� UIF� QFSJPE� PG� GSFF� EFDJTJPO�NBL�
JOH� CPVOE� XJUI� SFTQPOTJCJMJUZ� GPS� POFrT� EFDJTJPOT� BOE� UIF� BCJMJUZ� UP� BTTVNF� BOE� GVMGJM�
UIF� SFTQFDUJWF� SPMFT�� "T� TUBUFE� CZ� 7áHOFSPWá� 	����

� BO� BEVMU� JOEJWJEVBM� XJUI� EJTBCJMJUZ�
DSFBUFT� B� DFSUBJO� JEFOUJUZ� UIBU� BMTP� JOWPMWFT� UIFJS� EJTBCJMJUZ�� *G� UIFZ� DBO� DPVOU� XJUI� UIF�
MJNJUBUJPOT� CSPVHIU� UP� UIFN� CZ� UIFJS� EJTBCJMJUZ
� UIFZ� DBO� TUSJWF� GPS� UIFJS� GVSUIFS� EFWFM�
PQNFOU
� XIJDI� TIBMM� FOBCMF� UIFN� UP� CF� BO� FRVBM� QBSUOFS� BU� UIF� QTZDIJD� MFWFM� BOE� JT� OPU�
POMZ� BO� PCKFDU� EFQFOEFOU� PO� UIF� DBSF� PG� BOPUIFS� QFSTPO��8JUI� SFHBSET� UP�NFOUBM� EJTBCJM�
JUZ
� UIFTF� QFPQMF� IBWF� QSPCMFNT� XJUI� SFBMJTJOH� UIFJS� PXO� SPMF� PG� BO� BEVMU
� XIJDI� JT� OPU�
BMXBZT� JO� DPNQMJBODF� XJUI� UIF� SFTQPOTJCJMJUZ� BOE� PCMJHBUJPOT� UIBU� BSF� FYQFDUFE� GSPN� B�
NBUVSF� BEVMU� JOEJWJEVBM�� %FTQJUF� UIJT� GBDU
� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� IBWF� UIF� TBNF�
QIZTJDBM� BCJMJUJFT� BT� PUIFS� QFPQMF�� IPXFWFS
� UIFZ� MBDL� BEFRVBUF� DPHOJUJWF� BOE� BEBQUJWF�
BCJMJUJFT� PXJOH� UP� XIJDI� UIFJS� FOWJSPONFOU� DPVME� DPOTJEFS� UIFN� UP� CF� JOEFQFOEFOU� BOE�
PGUFO� UIFZ� EP� OPU� FWFO� HFU� B� DIBODF� UP� TIPX� UIFJS� BCJMJUJFT� GPS� JOEFQFOEFOU� BOE� QSP�
EVDUJWF� MJGF� JO� UIF� TPDJFUZ��

#BSUPňPWá� FU� BM�� 	����
� EFTDSJCFT� UIF� NPTU� DPNNPO� QSPCMFNBUJD� BSFBT� UIBU� QFPQMF�
XJUI� NFOUBM� EJTBCJMJUZ� NVTU� GBDF�

� v� JU� NFBOT� JOTVGGJDJFOU� DPNQFUFODJFT� GPS� JOEF�
QFOEFOU� EFDJTJPO�NBLJOH
� JOEJWJEVBMT� SFNBJO� JO� UIF� QPTJUJPO� PG� B� EFQFOEFOU� DIJME� FWFO�
JO� BEVMUIPPE�

JT� FOBCMFE� JO� UIF� GPSN� PG� QSPUFDUFE� IPVTJOH��
FJUIFS� EPFT� OPU� IBWF� UP� UBLF� QMBDF� PS� UIFSF� BSF�

OP� DPOEJUJPOT� DSFBUFE� GPS� FTUBCMJTIJOH� DPOUSBDU� XJUI� UIF� PUIFS� TFY�� .BJOMZ� QFSTPOT� MJW�
JOH� JO� B� GBNJMZ� IBWF� UIJT� PQQPSUVOJUZ� IJOEFSFE
� NBJOMZ� CZ� UIFJS� PXO� QBSFOUT��

JT� VTVBMMZ� TBUVSBUFE� CZ� BVUP�TUJNVMBUJPO�� 5IFSF� NJHIU� BQQFBS� TUSJL�
JOH� CFIBWJPVS� BT� TFYVBM� BHHSFTTJWFOFTT� BOE� UIFSF� JT� BMTP� UIF� QPTTJCJMJUZ� PG� CFJOH� TFYVBM�
MZ� BCVTFE� CZ� PUIFS� QFPQMF��

JT� VTVBMMZ� OPU� GVMGJMMFE� BOE� SFHVMBUJPO� PG� QBSFOUIPPE� JT� PGUFO� SFDPN�
NFOEFE�

PO� UIF� GSFF�NBSLFU� JT� OPU� DPNNPO�� "T� B� TVJUBCMF� GPSN� PG� QVS�
TVJOH� B� QSPGFTTJPO� QSPUFDUFE� XPSLTIPQT� BSF� NFOUJPOFE��

JT� VTVBMMZ� OPU� BDIJFWFE�� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ� BSF�
JO� HFOFSBM� FDPOPNJDBMMZ� EFQFOEFOU� PO� UIFJS� GBNJMJFT� BOE� UIF� TUBUF��

*U� TUFNT� GSPN� UIF� DIBSBDUFS� PG� NFOUBM� EJTBCJMJUZ� UIBU� OPU� BMM� QFPQMF
� XJUI� SFHBSE� UP�
JOTVGGJDJFOU� DPNQFUFODFT� GPS� JOEFQFOEFOU� EFDJTJPO�NBLJOH
� BSF� BCMF� UP� EFDJEF� PO� MJGF� BOE�
XPSL� BOE� FWFO� JO� BEVMUIPPE� UIFZ� SFNBJO� UP� B� DFSUBJO� FYUFOU� EFQFOEFOU� PO� UIFJS� SFMB�
UJWFT� BOE� PO� UIF� TPDJFUZ�� 5IF� SBUF� PG� EFQFOEFODF� PS� JOEFQFOEFODF� PG� UIF� QFSTPO� XJUI�
NFOUBM� EJTBCJMJUZ� JT� BGGFDUFE� NBJOMZ� CZ� UIF� MFWFM� PG� NFOUBM� EJTBCJMJUZ�� 5IF� EFWFMPQNFOU�
PG� TPDJBM� DPNQFUFODFT� UBLFT� QMBDF�NBJOMZ� JO� DIJMEIPPE� BOE� BEPMFTDFOU� BHF
� IPXFWFS
� UIFZ�
NBZ� BMTP� CF� EFWFMPQFE� JO� BEVMU� BHF
� NBJOMZ� XJUIJO� UIF� GSBNFXPSL� PG� XFMM�TFMFDUFE� XPSL�
BDUJWJUJFT� EVSJOH� XIJDI� UIFZ� BDRVJSF� OFX� FYQFSJFODF
� FTUBCMJTI� OFX� TPDJBM� SFMBUJPOTIJQT�
BOE� BDIJFWF� MJGFMPOH� MFBSOJOH�� &WFO� JG� UIF� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ� BSF� NPTUMZ� OPU�
BCMF� UP� GVMMZ� BTTVNF� UIF� SPMF� PG� BO� BEVMU� BOE� GVMGJM� TPDJBM� SPMFT� FYQFDUFE� GSPN� UIFN
� JU�



JT� OFDFTTBSZ� UP� TVQQPSU� UIFN� JO� UIFTF� FGGPSUT� UP� UIF� NBYJNVN� FYUFOU� JO� BMM� BSFBT� BOE�
IFSFCZ� UP� OPSNBMJTF� UIFJS� MJWFT��

	1JQFLPWá
� ����
� Q�� ��
�� )PXFWFS
�
BT� JU� JT� QPJOUFE� PVU� FYBDUMZ� JO� UIF� BCPWF� NFOUJPOFE� BSFBT� QFPQMF� XJUI� NFOUBM� EJTBCJMJ�
UZ� FYQFSJFODF� DFSUBJO� MJNJUBUJPOT
� XIJDI� BSF� HJWFO� PO� POF� TJEF� CZ� UIF� EFQUI� PG� EJTBCJMJ�
UZ
� BT� XFMM� BT� CZ� UIF� BQQSPBDI� PG� UIF� TPDJFUZ� UIBU� UIFZ� MJWF� JO��

4FYVBMJUZ� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ� BDDPSEJOH� UP� .BSLPWá� BOE� 5SVIMářPWá 
	*O� DPMMFDUJWF� PG� BVUIPST
� ����
� JT� DIBSBDUFSJTFE� CZ� DFSUBJO� EJGGFSFODFT�

NVUVBMMZ� GSPN� FBDI� PUIFS�
JO� UIFJS� MFWFMT��
GSPN� POF� JOEJWJEVBM� TUPSZ� UP� BOPUIFS� JOEJWJEVBM� TUPSZ��
BT� XFMM� BT� XJUIJO� UIF� JOEJWJEVBM� TUPSJFT� PG� UIFTF� QFSTPOT��

*G� XF� UBML� BCPVU� UIF� EJGGFSFODFT� CBTFE� PO� UIF� MFWFM� PG� EJTBCJMJUZ
� XF� DBO� DIBSBDUFSJTF�
TFYVBMJUZ� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ� BT� GPMMPXT�

1TZDIPTFYVBM� EFWFMPQNFOU� PG� JT� EJTUVSCFE� UP� TVDI� FYUFOU�
UIBU� EFTQJUF� UIF� EJTBCJMJUZ� JU� FOBCMFT� UP� DSFBUF� B� QBSUOFS� SFMBUJPOTIJQ
� XIJDI� NVTU� PQFS�
BUF� XFMM� PVUXBSET�� )PXFWFS
� JO� DBTF� PG� QBSFOUIPPE� UIFSF� JT� UIF� QPTTJCJMJUZ� PG� OFHMFDUFE�
BOE� JOTVGGJDJFOU� DBSF� GPS� UIF� DIJME�� 1FPQMF� XJUI� MJHIU� MFWFM� PG� NFOUBM� EJTBCJMJUZ� NBZ� MFBE�
B� SFMBUJWFMZ� OPSNBM� TFYVBM� MJGF� JO� BEVMUIPPE��

*O� DBTF� PG� MBSHF� JOEJWJEVBM� EJGGFS�
FODFT� BQQFBS�� TPNF� PG� UIFN� BSF� DPNNVOJDBUJWF
� DBQBCMF� PG� JOUFHSBUJPO� BOE� FTUBCMJTIJOH�
JOUFSQFSTPOBM� SFMBUJPOTIJQT� BOE� PUIFST� GJOE� JU� IBSE� UP� BEBQU� JO� UIF� TPDJBM� FOWJSPONFOU
�
BOE� JO� TPNF� DBTFT� TPDJBM� TJUVBUJPO� JT� DPNQMFUFE� CZ� UIF� TZNQUPNT� PG� BVUJTN�� *O� HFOFSBM�
XF� DBO� UBML� BCPVU� UXP� HSPVQT�

��� HSPVQ� v� UIFSF� JT� OP� FGGPSU� UP� HSPX� UPHFUIFS�� JG� UIF� FBSMZ� TUBHF� PG� TFYVBM� EFWFMPQ�
NFOU� QFSTJTUT
� UIF� JOTUJODUJWF� UFOTJPO� JT� EJTDIBSHFE� QSFHFOJUBMMZ� 	PWFSFBUJOH
� NBTUVSCB�
UJPO

� JU� NVTU� CF� SFHVMBUFE� JO� PSEFS� OPU� UP� MJNJU� PS� FOEBOHFS� PUIFS� BDUJWJUJFT�� 4FYVBM� CF�
IBWJPVS� PG� QFSTPOT� JT� PG� JOTUJODUJWF� DIBSBDUFS� BOE� JUT� BJN� JT� OPU� UP� TBUJTGZ� UIF� QTZDIJDBM�
OFFET� CVU� UIF� QIZTJDBM� OFFET�

��� HSPVQ� v� XJUI� UIF� TBNF� SBUF� PG� EJTBCJMJUZ
� UIF� FGGPSU� UP� FTUBCMJTI� SFMBUJPOTIJQ� JT� WJT�
JCMF
� PGUFO� DPOOFDUFE� XJUI� WJPMFOU� BOE� BHHSFTTJWF� CFIBWJPVS
� PSJFOUFE� SBUIFS� UP� QIZTJDBM�
DPOUBDU� UIBO� UP� DSFBUJOH� B� QTZDIJD� DPOOFDUJPO�� 1SFWFOUJPO� PG� WJPMFODF� BHBJOTU� UIF� QBSU�
OFS
� GPSDJOH� PG� TFYVBM� DPOUBDU
� 	NJOJNJTBUJPO� PG� TUSFTT
� IVNJMJBUJPO
� BOE� EFQSJWBUJPO

� EF�
WFMPQNFOU� PG� JOUFSFTU
� TPDJBM� TLJMMT� JO� UIF� NBOJGFTUFE� BGGFDUJPO� JT� JNQPSUBOU��

%JGGFSFOU� WBSJBOUT� PG� JOUFSFTUT� BOE� SFBMJTBUJPO� PG� TFYVBM� MJGF� BMTP� TUFN� GSPN� UIF� JOEJ�
WJEVBM� EJGGFSFODFT�

%JWJTJPO� PG� UIF� TFYVBM� BOE� SFMBUJPOTIJQ� DPNQPOFOU�� 4FYVBM� JOTUJODU� NBZ� CF� FYUJODU�
PS� XFBLFOFE�� JOEJWJEVBMT� EP� OPU� OFFE� TFYVBM� MJGF��

3FBMJTBUJPO� PG� TFYVBM� OFFET� JO� UIF� GPSN� PG� BVUP�FSPUJDB�� 5IF� OFFE� PG� TFY� BOE� QBSU�
OFSTIJQ� JT� OPU� JOUFSDPOOFDUFE�

5IF� FGGPSU� UP� HSPX� UPHFUIFS
� JOUFSFTU� JO� TFYVBM� BDUJWJUJFT� JO� B� DPVQMF�� *U� JT� B� WBSJ�
BOU� UIBU� FOTVSFT� FYQFSJFODJOH� TFWFSBM� QPTJUJWF� RVBMJUJFT� PG� IVNBO� MJGF��

VTVBMMZ� EP� OPU� IBWF� UIF� OFFE� PG� BO� FSPUJD�
SFMBUJPOTIJQ�� UIFZ� NJHIU� TBUJTGZ� UIFJS� TFYVBM� OFFET� POMZ� JOTUJODUJWFMZ�� 8JUIJO� UIF� GSBNF�
XPSL� PG� UIFJS� TFMG�TBUJTGBDUJPO� JU� JT� TVJUBCMF� UP� FOTVSF� QSJWBDZ� BOE� NPOJUPS� XIFUIFS� UIFSF�
JT� OP� TFMG�EFTUSVDUJPO�� JO� DBTF� PG� TFYVBM� DPOUBDU� XJUI� BOPUIFS� QFSTPO� JU� JT� OFDFTTBSZ� UP�
NPOJUPS� XIFUIFS� JU� JT� OP� VOEFTJSFE� DPOUBDU� JO� DBTF� PG� FJUIFS� PG� UIF� QBSUJFT��

	"DDPSEJOH� UP� 7FOHMářPWá
� #SPžPWá
� ������ ŠWBSDPWá
� ����
�



*G� XF� BMTP� TUFN� GSPN� UIF� DPOUFYU� PG� GFSUJMJUZ
� BMSFBEZ� %SPCOý
� %SPCOý� 	����
� IBWF�
TUBUFE� UIBU� JO� DBTF� PG� TFSJPVT� NFOUBM� EJTBCJMJUZ� UIFSF� JT� JOGFSUJMJUZ�� "DDPSEJOH� UP� XIFUI�
FS� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ� BSF� BCMF� UP� SFQSPEVDF� PS� XIFUIFS� UIFZ� IBWF� PS� EP�
OPU� IBWF� DIJMESFO
� XF� DBO� EJWJEF� UIFN� JOUP� UXP� QBSUT�� 5IF� CPSEFS� CFUXFFO� UIFTF� UXP�
HSPVQT� JT� SFQSFTFOUFE� JO� *2� WBMVFT� v� JU� JT� JO� UIF� SBOHF� PG� CFUXFFO� *2� ��� BOE� ����

"DDPSEJOH� UP� ŠVTUSPWá� 	����

� NPTU� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ
� KVTU� MJLF� JO�
UIF� HFOFSBM� QPQVMBUJPO
� IBWF� UIFJS� TFYVBM� PSHBOT� EFWFMPQFE�� 5IF� EFTJSF� GPS� GSJFOEMZ� BOE�
MBUFS� BMTP� TFYVBM� SFMBUJPOTIJQ�XJUI� UIFJS� QBSUOFST� JT� BMTP� SFMBUFE� UP� UIJT��.PTU� PG� UIF�XPN�
FO� BSF� GFSUJMF� BOE� BSF� BCMF� UP� DPODFJWF� BOE� EFMJWFS� UIFJS� DIJME�� *O� DBTF� PG� ZPVOH�NFO
� TBWF�
GPS� TPNF� FYDFQUJPOT� 	CPZT� XJUI� %PXO� TZOESPNF

� TFYVBM� BDUJWJUZ� JT� BMTP� QSFTFSWFE��

"MSFBEZ� JO� FBSMJFS� MJUFSBUVSF� 	,WBQJMíL
� ČFSOá
� ����
� JU� IBT� CFFO� TUBUFE� UIBU� DVSSFOUMZ�
DFSUBJO� TFYVBM� MJGF� JT� CFJOH� DPVOUFE� XJUI� BNPOH� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ�� IPXFW�
FS
� UIFSF� EJGGFSFODFT� DPNQBSFE� UP� UIF� HFOFSBM� QPQVMBUJPO
� XIJDI� EFQFOE� PO� UIF� MFWFM� PG�
NFOUBM� EJTBCJMJUZ
� BHF� BOE� EJBHOPTJT�� *O� HFOFSBM� JU� JT� WBMJE� UIBU� UIF� MPXFS� UIF� EJTBCJMJUZ
�
UIF� NPSF� TFYVBM� EFWFMPQNFOU� BQQSPBDIFE� UIF� OPSNBM� POF� BOE� UIF� EFFQFS� JU� JT
� UIF� MFTT�
TFYVBMJUZ� XJMM� BQQFBS�� *U� JT� OFDFTTBSZ� UP� SFBMJTF� UIBU� QFPQMF� XJUI� NFOUBM� EFWFMPQNFOU� JO�
TFYVBM� MJGF� UIFTF� EP� OPU� IBWF� UP� CF� POMZ� BDUJWJUJFT� FYQSFTTMZ� PG� TFYVBM� DIBSBDUFS
� TVDI� JO�
UFSDPVSTF� BOE� NBTUVSCBUJPO� CVU� BMTP� NVUVBM� DPPQFSBUJPO� BOE� CFUUFS� RVBMJUZ� JOUFSQFSTPOBM�
SFMBUJPOTIJQT� CFUXFFO� NFO� BOE� XPNFO
� UFNQPSBSZ� PS� QFSNBOFOU� BGGFDUJPO��

.BO� JT� B� TFYVBM� CFJOH
� SFHBSEMFTT� PG� UIF� QSFTFODF� PG� NFOUBM
� QTZDIJD
� QIZTJDBM� PS� TFO�
TPSJBM� EJTBCJMJUZ�� &YQSFTTJPOT� PG� TFYVBMJUZ� BSF� B� OBUVSBM� BOE� JNQPSUBOU� QBSU� PG� IVNBO� MJGF��
4FYVBMJUZ� PG� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ� EFWFMPQT� JO� UIF� HFOFSBM� XBZ�� *O� UIF� GJFME� PG�
QIZTJDBM
� CJPMPHJDBM� TFYVBMJUZ� UIFZ� BSF� VTVBMMZ� BU� UIF� MFWFM� PG� UIF� JOUBDU� QPQVMBUJPO
� IPX�
FWFS
� UIF� FNPUJPOBM� BSFB� PG� TFYVBMJUZ� JO� DBTF� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� JT� VTVBMMZ�
EFMBZFE� PS� NJTUBLFO�� 4FYVBM� EFWFMPQNFOU� TUBSUT� XJUI� UIF� EFWFMPQNFOU� PG� TFYVBM� JEFOUJ�
UZ� UIBU� EFUFSNJOFT� UIF� SBUF� UP� XIJDI� FBDI� PG� VT� GFFMT� UP� CF� B� NBO� PS� XPNBO
� IPNPTFY�
VBM
� CJTFYVBM� PS� IFUFSPTFYVBM� 	7BMFOUB
� .üMMFS
� ����
�

"O� JNQPSUBOU� SPMF� JO� UIF�EFWFMPQNFOU�PG� TFYVBMJUZ�BNPOH�QFPQMF�XJUI�NFOUBM�EJTBCJMJUZ�
JT� SFQSFTFOUFE� CZ� TFYVBM� FEVDBUJPO� QFSGPSNFE� GSPN� FBSMZ� BHF� BOE� JU� TIPVME� CF� GPDVTFE� PO�
SFHVMBUJOH� UIF� FYQSFTTJPOT� PG� TFYVBM� CFIBWJPVS
� BT� XFMM� BT� PO� JODJEFOUBM� TFYVBM� MJGF� XJUI�
FNQIBTJT� QMBDFE� PO� DPOUSBDFQUJPO� BOE� QSPUFDUJPO� GSPN� TFYVBMMZ� USBOTNJUUFE� EJTFBTFT��

"O� JNQPSUBOU� GBDUPS� BGGFDUJOH� UIF� FYQSFTTJPOT� PG� TFYVBMJUZ� BNPOH� QFSTPOT� XJUI� NFOUBM�
EJTBCJMJUZ� JT� BQBSU� GSPN� UIF� BHF� BOE� TFY� BMTP� UIF� MFWFM� PG� EJTBCJMJUZ��

	,WBQJMíL
� ČFSOá
� ����
� Q�� ��
�
&WFO� UIF� NFUIPET� VTFE� CZ� UIFN� UP� TBUJTGZ� UIFJS� TFYVBM� OFFET� EFQFOE� NBJOMZ� PO� UIF�

MFWFM� PG� EJTBCJMJUZ�� 1FPQMF� XJUI� TFSJPVT� BOE� EFFQ� NFOUBM� EJTBCJMJUZ� JODMJOF� UP� BVUP�TUJNV�
MBUJPO
� XIJMF� QFPQMF� JO� UIF� [POF� PG� MJHIU� PS� NFEJVN� TFSJPVT� MFWFM� PG� NFOUBM� SFUBSEBUJPO�
BSF� BCMF� UP� SFBMJTF� UIF� SPMF� PG� NBO� BOE� XPNBO� JO� B� SFMBUJPOTIJQ
� BT� XFMM� BT� UIF� UFSNT� PG�
QBSFOUIPPE� BOE� NBSSJBHF� 	1JQFLPWá
� ����
�� 1FPQMF� XJUI� B� MJHIU� GPSN� PG� NFOUBM� EJTBCJM�
JUZ� EP� OPU� IBWF� B� NBSLFEMZ� EJGGFSFOU� TFYVBM� EFWFMPQNFOU� GSPN� UIF� HFOFSBM� QPQVMBUJPO
�
UIFZ� EP� OPU� FWFO� IBWF� TQFDJGJD� QSPCMFNT� JO� FTUBCMJTIJOH� DPOUBDU� BOE� JO� BEVMUIPPE� UIFZ�
NBZ� BDUVBMMZ� MFBE� B� OPSNBM� TFYVBM� MJGF� 	ŠWBSDPWá
� ����
�� )PXFWFS
� UIF� TFYVBM� OFFET� PG�
QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� BSF� EJGGFSFOU
� BOE� NBOZ� PG� UIFN� GJOE� TBUJTGBDUJPO� FWFO� JO�
B� QVSFMZ� QMBUPOJD� SFMBUJPOTIJQ�� 5IF� QPTJUJWF� FMFNFOUT� PG� QBSUOFSTIJQ� BSF� QPJOUFE� PVU� CZ�
7BMFOUB� BOE� .üMMFS� 	����
� BDDPSEJOH� UP� XIPN� FYQFSJFODF� TIPXT� UIBU� QFPQMF� XJUI� EJT�
BCJMJUZ� MJWJOH� JO� B� QBSUOFSTIJQ� BSF� NPSF� NBUVSF
� CBMBODFE
� BOE� JOEFQFOEFOU� BOE� DPPQFS�
BUF� CFUUFS�� 5IF� EFTJSF� GPS� FTUBCMJTIJOH� B� QBSUOFSTIJQ� BNPOH� QFPQMF� XJUI� NFOUBM� EJTBCJMJ�
UZ� BQQFBST� JO� UIF� TBNF� XBZ� BT� XJUI� QFPQMF� GSFF� PG� BOZ� EJTBCJMJUZ
� XIJMF� UIF� QBSUOFSTIJQ�
JT� PGUFO� B� DPOGJSNBUJPO� PG� CFJOH� GVMM�WBMVFE� BOE� �OPSNBMJUZ���



5IF� BDUVBM� JEFB� PG� QBSUOFSTIJQ� JO� DBTF� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� JT� EJGGFSFOU
� JO�
NBOZ� DBTFT� JOGBOUJMF�� 5IF� QBSUOFSTIJQ� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� EPFT� OPU� IBWF� B�
TUBOEBSE� DIBSBDUFS� JO� FBDI� DBTF
� BOE� PGUFO� JU� JT� FYQSFTTJPO� PG� UIF� EFTJSF� GPS� B� DMPTF� QFS�
TPO�� 5IF� OFFE� PG� QBSUOFSTIJQ� EPFT� OPU� BMXBZT� IBWF� UP� BQQFBS� BOE� BO� BEVMU� QFSTPO� XJUI�
NFOUBM� EJTBCJMJUZ� NBZ� MFBE� B� GVMMZ� TBUVSBUFE� SFMBUJPOTIJQ� XJUI� UIF� NPUIFS� PS� PUIFS� NFN�
CFST� PG� UIF� GBNJMZ��.BOZ� SFMBUJPOTIJQT� JODMVEF�POMZ� SBSF� TPDJBM� BDUJWJUJFT
�NPTU� PGUFO�XJUI�
JO� UIF� FNQMPZNFOU� PS� MFJTVSF� UJNF� GBDJMJUZ� UIBU� UIFZ� BUUFOE�� $VSSFOUMZ� TPNF� PG� UIF� GB�
DJMJUJFT� FOBCMF� GPS� BEVMUT� XJUI� NFOUBM� EJTBCJMJUZ� UP� MJWF� JO� B� QBSUOFSTIJQ� XJUI� SFTQFDUJWF�
DPOUSBDFQUJPO� BOE� TPDJBM� TVQQPSU�� *O� GBNJMJFT� JU� JT� VTVBMMZ� OPU� UIF� DBTF� BOE� JO� NPTU� PG�
UIF� DBTFT� QBSFOUT� USZ� UP� QSFTFOU� UIFJS� DIJME� GSPN� B� QBSUOFSTIJQ
� NBJOMZ� EVF� UP� UIF� SFBTPO�
UIBU� JU� TFFNT� JOBQQSPQSJBUF� UP� UIFN� BOE� BSF� BGSBJE� PG� VOEFTJSFE� QSFHOBODZ� 	7áHOFSPWá
�
����
�� 1MFTOíLPWá� 	����
� EFBMU� XJUI� UIF� PQJOJPOT� PO� TFYVBM� JTTVF� GSPN� UIF� BTQFDU� PG� QBS�
FOUT� PG� BEVMUT� XJUI� NFOUBM� EJTBCJMJUZ�� 5IF� SFTFBSDI� SFTVMUT� TIPXFE� UIBU� GSPN� UIF� TBNQMF�
PG� ���� QBSFOUT� ��� �� BHSFF� UIBU� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ� IBWF� UIF� SJHIU� UP� TFYVBM�
MJGF
� ��� �� UIJOL� UIBU� UIFJS� DIJME� TIPVME� MJWF� JO� B� DFSUBJO� QBSUOFSTIJQ� SFMBUJPO
� ��� �� PG�
UIF� QBSFOUT� XFSF� XJMMJOH� UP� BDDFQU� NBSSJBHF� PG� UIFJS� DIJME� BOE� POMZ� �� �� PG� UIFN� UIJOL�
UIBU� UIFJS� DIJME� TIPVME� CFDPNF� B� QBSFOU� BOE� IBWF� B� DIJME��

3FHVMBUJPO� PG� QBSFOUIPPE� JO� UIJT� DBTF� JT� DPOTJEFSFE� TVJUBCMF� BMTP� CZ�7áHOFSPWá� 	����
�
TJODF� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� VTVBMMZ� EP� OPU� IBWF� UIF� BCJMJUZ� UP� BTTVNF� UIF� QBSFOU�
SPMF� BOE� OP� OFDFTTBSZ� SFTQPOTJCJMJUZ� NBZ� CF� FYQFDUFE� GSPN� UIFN�� "T� TUBUFE� CZ� 7BMFO�
UB� BOE� .üMMFS� 	����

� JO� UIF� RVFTUJPO� PG� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ� UIFSF� BSF� NBOZ�
EJTDVTTJPOT� DPOEVDUFE� XJUI� EJGGFSFOU� PQJOJPOT
� SBOHJOH� GSPN� DPNQMFUFMZ� MJCFSBM� UP� SFTUSJD�
UJWF� POFT�� 5IF� CBTJD� GFBST� JODMVEF� UIF� BMSFBEZ� NFOUJPOFE� EJTUSVTU� JO� UBLJOH� DBSF� PG� UIF�
DIJME� BU� B� HPPE� RVBMJUZ� MFWFM� BOE� GFBS� GSPN� IFSJUBCJMJUZ� PG� UIF� EJTBCJMJUZ�� )PXFWFS
� BT�
UIFZ� TUBUF
� UIF� JODJEFOUBM� GFBST� PG� QBSFOUIPPE� TIPVME� OPU� JO� BOZ� DBTF� NBLF� JNQMFNFOUB�
UJPO� PG� B� QBSUOFSTIJQ� SFMBUJPO� JNQPTTJCMF��

5IF� QSPCMFN� PG� TFYVBMJUZ� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� JODMVEFT� UIF� PQJOJPOT� PG� JO�
EJWJEVBM� FYQFSUT� GSPN� UIF� GJFME� PG� NFEJDJOF
� TVDI� BT� OFVSPMPHJTU
� HZOBFDPMPHJTU
� TFYPMP�
HJTU
� QTZDIJBUSJTU
� CVU� BMTP� TQFDJBM� QFEBHPHVF
� TPDJBM� UIFSBQJTUT� BOE� MBTU� CVU� OPU� MFBTU� PG�
QBSFOUT� PG� UIFTF� JOEJWJEVBMT��.BOE[áLPWá� 	����
� JO� IFS� SFTFBSDI�NPOJUPSFE� UIF� BUUJUVEFT�
PG� UIF� JOUFSEJTDJQMJOBSZ� UFBN� PG� FYQFSUT� UP� UIF� TFYVBMJUZ� PG� QFPQMF� XJUI� NFOUBM� EJTBCJM�
JUZ�� 5IF� SFTFBSDI� SFTVMUT� TIPX� UIBU� FYQFSUT� BSF� QBSUMZ� BOE� XJUI� DFSUBJO� MJNJUBUJPOT� BCMF�
UP� BDDFQU� UIFJS� TFYVBMJUZ� BOE� JNQMFNFOUBUJPO� PG� TFYVBM� FEVDBUJPO� JO� DBTF� PG� QFSTPOT� XJUI�
NFOUBM� EJTBCJMJUZ�� 5IFZ� BSF� QBSUMZ� BCMF� UP� SFDPHOJTF� TFYVBM� SJHIUT� UP� UIFN� BOE� TFMG�DPO�
USPM� PWFS� UIFJS� TFYVBM� CFIBWJPVS
� BT� XFMM� BT� UIF� QPTTJCJMJUZ� UP� TBUJTGZ� UIFJS� TFYVBM� OFFET
�
IPXFWFS
� XJUIPVU� UIF� QPTTJCJMJUZ� PG� SFQSPEVDUJPO�� "� OFHBUJWF� BUUJUVEF� UP� QBSFOUIPPE� PG�
QFSTPOT� XJUI� B� NPSF� TFSJPVT� GPSN� PG� NFOUBM� EJTBCJMJUZ� XJUIJO� UIF� SFWJFXFE� HSPVQ� PG� FY�
QFSUT
�FYDFQU�GPS�HZOBFDPMPHJTUT
�XBT�BTTVNFE�CZ�QTZDIPMPHJTUT
�QTZDIJBUSJTUT�BOE�QSPGFTTJPO�
BM� FNQMPZFFT� PG� TPDJBM� DBSF� GBDJMJUJFT�� "� TJNJMBS� SFTFBSDI� XBT� DPOEVDUFE� BMTP� CZ� 4QJMLPWá�
	����
� BNPOH� UIF� FNQMPZFFT� PG� TPDJBM� DBSF� GBDJMJUJFT� GPS� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ��
5IF� SJHIU� UP� TFY� XBT� SFDPHOJTFE� CZ� ��� �� PG� SFTQPOEFOUT
� ��� �� BDDFQUFE� UIF� QPTTJCJMJUZ�
PG� QBSUOFS� SFMBUJPOTIJQ
� NBSSJBHF� XBT� BDDFQUFE� CZ� ��� �� PG� UIF� SFTQPOEFOUT� BOE� QBSFOU�
IPPE� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� POMZ� �� �� PG� UIF� SFTQPOEFOUT��

5IF� PQJOJPOT� PG� SFTQPOEFOUT� JO� UIFTF� SFTFBSDIFT� PO� UIF� FYBNJOFE� RVFTUJPOFE� BSF� CB�
TJDBMMZ� JEFOUJDBM�� 8F� IPME� UIF� PQJOJPO� UIBU� GPS� BQQSPQSJBUF� GVMGJMNFOU� PG� OFFET� JO� UIJT�
BSFB� PG� UIF� MJGF� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� QSFQBSBUJPO� GPS� TFYVBM� MJGF� BOE� QSFWFO�
UJPO� PG� TFYVBM� BCVTF� PG� UIFTF� QFSTPOT� JT� JNQPSUBOU� JO� UIF� GPSN� PG� BEFRVBUF� TFYVBM� FEV�
DBUJPO�� #SPžPWá� 	RVPUFE� BDDPSEJOH� UP� ŠWBSDPWá�� ����
� EFGJOFT� GPVS� CBTJD� BSFBT� UIBU� TFY�
VBM� FEVDBUJPO� TIPVME� EFBM� XJUI�

u� 8IBU� JT� TFYVBMJUZ��
u� )PX� UP� IBOEMF� JU��
u� 8IBU� XBZT� BSF� TVJUBCMF� BOE� XIBU� BSF� VOTVJUBCMF��
u� )PX� UP� DPQF� XJUI� UISFBU� JO� UIJT� GJFME��



*O� PVS� PQJOJPO
� JO� TFYVBM� FEVDBUJPO� BUUFOUJPO� TIPVME� CF� QBJE� UP� UIF� BDUVBM� DSFBUJPO�
PG� QBSUOFSTIJQ
� XIFSF� BQBSU� GSPN� UIF� MBDL� PG� PQQPSUVOJUJFT� NBJOMZ� JO� DBTF� PG� JOEJWJEV�
BMT� MJWJOH� JO� B� GBNJMZ
� UIF� QSPCMFN� JT� JOTVGGJDJFOU� TFMG�DPOGJEFODF� BOE� EJGGJDVMUJFT� JO� DPN�
NVOJDBUJPO�� "OPUIFS� QSPCMFN� JO� UIJT� GJFME� JT� JOBCJMJUZ
� VOQSFQBSFEOFTT� PG� UIFTF� JOEJWJEV�
BMT� UP� BTTVNF� UIF� SPMF� PG� B� QBSUOFS� BOE� NBJOUBJO� BO� BEFRVBUF� QBSUOFS� SFMBUJPOTIJQ�� "OE�
SJHIU� IFSF� TFYVBM� FEVDBUJPO� QMBZT� B� TJHOJGJDBOU� SPMF� XJUIJO� XIJDI� JU� JT� OFDFTTBSZ� UP� QSP�
WJEF� QFPQMF�XJUI�NFOUBM� EJTBCJMJUZ�XJUI� BQQSPQSJBUF� TVQQPSU� JO� UIF� QBSUOFSTIJQ� GJFME
� USBJO�
DPOEVDU� JO� EJGGFSFOU� TJUVBUJPOT
� IFMQ� JO� DSFBUJOH� UIF� OFDFTTBSZ� IBCJUT� BOE� DPNQFUFODFT�
GPS� IBOEMJOH� UIF� QBSUOFS� SPMF��

"DDPSEJOH� UP� ŠVTUSPWá� 	����
� JO� TFYVBM� FEVDBUJPO� JU� JT� OFDFTTBSZ� UP� JODMVEF� QFPQMF�
XJUI�NFOUBM� EJTBCJMJUZ� JOUP� FEVDBUJPO� HSPVQT� BDDPSEJOH� UP� UIFJS� JOEJWJEVBM� DPHOJUJWF� BCJM�
JUJFT� TP� UIBU� UIF� HSPVQ� KPJOT� JOEJWJEVBMT� BU� BQQSPYJNBUFMZ� UIF� TBNF� MFWFM� PG� NFOUBM
� TP�
DJBM� BOE� SFMBUFE� TFYVBM� EFWFMPQNFOU� BOE� OPU� BDDPSEJOH� UP� UIF� QIZTJDBM� BHF
� XIJMF� JO� DBTF�
PG� FBDI� QFSTPO� XJUI� NFOUBM� EJTBCJMJUZ� JU� JT� BMXBZT� OFDFTTBSZ� UP� GJOE� PVU� UIFJS� JOEJWJEV�
BM� EFWFMPQNFOU� OFFE��

*O� TFYVBM� EFWFMPQNFOU� PG� QFPQMF� XJUI� B� MJHIU� PS� NFEJVN� MFWFM� PG� NFOUBM� EJTBCJMJUZ� XF�
QMBDF� FNQIBTJT� PO� FEVDBUJPO� JO� UIF� TPDJBM� BSFB�� 5IF� BCJMJUZ� UP� UBML� UPHFUIFS
� VOEFSTUBOE�
FBDI� PUIFS� BOE� TPMWF� DPOGMJDUT�� *OGPSNBUJPO�NVTU� CF� QSPWJEFE� UP� DMJFOU� JO� TIPSU
� WFSZ� DFS�
UBJO� GPSN� BOE� VTF� FBTZ� UFSNT�� 5IF� CFTU� XBZ� PG� MFBSOJOH� JT� UISPVHI� QMBZJOH� BOE� FYQFSJ�
FODF� GSPN� QMBZJOH�� "QQSPQSJBUF� UPQJDT� BSF�� NBMF� BOE� GFNBMF� EJGGFSFODF
� NBJOUBJOJOH� CPEZ�
IZHJFOF
� DVMUJWBUJPO� PG� TFYVBM� JOTUJODU� 	MFBSOJOH� UIF� QSJODJQMF� UIBU� TFYVBM� CFIBWJPVS� JT� BO�
JOUJNBUF� NBUUFS� BOE� TIPVME� OPU� CF� FYQSFTTFE� JO� QVCMJD

� PSJFOUBUJPO� JO� XIP� JT� B� TUSBOHFS�
BOE� XIP� JT� B� GSJFOE
� XIFO� JU� JT� OFDFTTBSZ� UP� IJOEFS� FYQSFTTJPOT� PG� BGGFDUJPO� BOE� IPX� UP�
QSPUFDU� UIFNTFMWFT� GSPN� TFYVBM� WJPMFODF
� GSJFOETIJQ
� BOE� MPWF�� 5IF� NPTU� TVJUBCMF� NFUI�
PET� PG� TFYVBM� FEVDBUJPO� JODMVEF� UIF� EJBMPHVF� NFUIPET� 	GSFF� PS� EJSFDUFE� EJBMPHVF

� TUBH�
JOH� NFUIPET� 	UIFNBUJD� BOE� SPMF� QMBZT
� QVQQFU� BOE� IBOE� QVQQFU� TIPX

� MBCPVS� NFUIPET�
	IBOEXPSL
� DPPLJOH
� XPSLJOH� JO� B� XPSLTIPQ
� DMFBOJOH� XPSLT

� NVTJD� UIFSBQZ� 	EBODJOH
�
QMBZJOH� NVTJDBM� JOTUSVNFOUT
� BOE� TQPSUT� 	.PLSá
� ����
��

5IF� TJUVBUJPO� PG� QFSTPOT� XJUI� B� NFEJVN� UP� TFSJPVT� MFWFM� PG� NFOUBM� EJTBCJMJUZ� JT� EJG�
GJDVMU
� BT� BMTP� TUBUFE� CZ� UIF� BCPWF� NFOUJPOFE� BVUIPS�� 0OMZ� GFX� PG� UIFN� BDIJFWF� TVDI�
MFWFM� PG� JOEFQFOEFODF� UIBU� FOBCMFT� UIFN� UP� MJWF� JO� B� OBUVSBM� QBSUOFSTIJQ
� XJUIPVU� UIF�
TVQFSWJTJPO� PG� QBSFOUT� PS� DBSFUBLFST�� *O� NPTU� PG� UIF� DBTFT� UIFZ� EP� OPU� JODMJOF� UP� DPJUBM�
TFY� BOE� JG� B� CFIBWJPVS� SFTFNCMJOH� NBTUVSCBUJPO� PS� POBOJTN� PDDVST
� UIFO� JU� JT� POMZ� DPO�
UBDU� XJUI� UIFJS� TFYVBM� PSHBOT
� BDDPNQBOJFE� CZ� QMFBTBOU� FYQFSJFODF� CVU� JU� JT� OPU� B� HPBM�
UBSHFUFE� BOE� TQFDJGJDBMMZ� SFBMJTFE� CFIBWJPVS��

*O� UIF� [POF� PG� EFFQ�NFOUBM� SFUBSEBUJPO� JU� JT� BQQBSFOUMZ� PVU� PG� RVFTUJPO� UP� DPOTJEFS� BOZ�
TFYVBM� FEVDBUJPO�� *O� DBTF� PG� TPNF�EJTBCMFE� QFSTPOT�XF� DBO� TFF� FYQFSJFODJOH� PG� EFMJHIU
� GPS�
FYBNQMF� BT� B� SFBDUJPO� UP� UPVDIFT
� IPXFWFS
� JU� JT� EJTQVUBCMF� XIFUIFS� BOE� UP� XIBU� FYUFOU�
JU� DPODFSOT� FYQSFTTJPOT� PG� TFYVBM� JOTUJODU�� %VF� UP� UIF� EFFQ� MFWFM� PG� NFOUBM� EJTBCJMJUZ� UIF�
FYQSFTTJPOT� PG� TFYVBM� JOTUJODU� BSF� VTVBMMZ� QFSNBOFOUMZ� MBUFOU� v� .PLSá� 	����
��

&BDI� JOEJWJEVBM
� KVTU� MJLF� BO� JOEJWJEVBM� XJUI� NFOUBM� EJTBCJMJUZ
� JT� B� CJP�QTZDIP�TP�
DJBM�TQJSJUVBM� CFJOH� BOE� BT� JO� DBTF� PG� TVDI� CBTJD� DPNQPOFOUT� PG� HPPE� RVBMJUZ� IVNBO� MJGF�
TIPVME� CF� SFTQFDUFE
� XIJDI� BSF�

u� OFFET
�
u� SJHIUT
�
u� PCMJHBUJPOT
�
u� JOUFSFTUT��
'SPN� UIF� BTQFDU� PG� TFYVBMJUZ� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ
� UIF� UP� QBSU�

OFSTIJQ� JT� BODIPSFE� JO� UIF� 6OJWFSTBM� %FDMBSBUJPO� PG� )VNBO� 3JHIUT� 	"SUJDMF� ��
� XIFSF�
JU� JT� TUBUFE� UIBU� �.FO� BOE� XPNFO� PG� GVMM� BHF
� XJUIPVU� BOZ� MJNJUBUJPO� EVF� UP� SBDF
� OB�
UJPOBMJUZ� PS� SFMJHJPO
� IBWF� UIF� SJHIU� UP� NBSSZ� BOE� UP� GPVOE� B� GBNJMZ���

	"WBJMBCMF� BU�� 888�� IUUQ���XXX�BNOFTUZ�TL�BSUJDMF@GJMFT�GJMF�6%)3W47,�QEG
� DJU�
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*U� NFBOT� UIBU� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ� IBWF� UIF� TPNF� SJHIU� UP� FTUBCMJTI� SF�
MBUJPOTIJQT� XJUI� UIF� PQQPTJUF� TFY
� MJWF� JO� B� QBSUOFSTIJQ� SFMBUJPO
� BOE� IBWF� B� TFYVBM� MJGF��
*O� DBTF� UIFSF� JT� DPOEFNOBUJPO� PG� UIF� TFYVBMJUZ� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� PS� JG� JU�
JT� NBEF� JNQPTTJCMF
� JU� JT� BO� JMMFHBM� DPOEVDU��

"DDPSEJOH� UP� .JUM฀IOFS� 	*O� DPMMFDUJWF� PG� BVUIPST
� ����
� UIFTF� QSPCMFNT� BSF� BEESFTTFE�
JO� UIF� $IBSUFS� PO� 4FYVBM� BOE� 3FQSPEVDUJWF� 3JHIUT
� BEPQUFE� JO� 7BMFODJB
� XIJDI� DPWFST�
BMM� IVNBO� CFJOHT
� OPU� FYDMVEJOH� FWFO� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ��

5IF� $IBSUFS� PO� 4FYVBM� BOE� 3FQSPEVDUJWF� 3JHIUT� PG� UIF� *OUFSOBUJPOBM� 1MBOOFE� 1BS�
FOUIPPE� 'FEFSBUJPO� 	*11'
� JT� B� SFBDUJPO� UP� UIF� OFFE� UP� IBWF� TFYVBM� BOE� SFQSPEVDUJWF�
SJHIUT� EFGJOFE� JO� UIF� DPOUFYU� PG� IVNBO� SJHIUT�� 5IF� FOUJSF� DIBSUFS� EFGJOFT� ��� SJHIUT� v�
BMM� PG� UIFN� BQQFBS� JO� JOUFSOBUJPOBM� EPDVNFOUT� PO� IVNBO� SJHIUT
� JODMVEJOH� UIF� 6OJWFSTBM�
%FDMBSBUJPO� PG�)VNBO� 3JHIUT
� *OUFSOBUJPOBM� $PWFOBOU� PO� &DPOPNJD
� 4PDJBM� BOE� $VMUVSBM�
3JHIUT
� $POWFOUJPO� PO� UIF� &MJNJOBUJPO� PG� "MM� 'PSNT� PG� %JTDSJNJOBUJPO� "HBJOTU� 8PN�
FO� BOE� $POWFOUJPO� PO� UIF� 3JHIUT� PG� UIF� $IJME�� � "MM� UIFTF� SJHIUT� BSF� UBLFO� PWFS� GSPN�
TPVSDFT� UIBU� BSF� PG� JOUFSOBUJPOBM� DIBSBDUFS��

u� 5IF� 3JHIU� UP� MJGF�
u� 5IF� 3JHIU� UP� -JCFSUZ� BOE� 4FDVSJUZ� PG� UIF� 1FSTPO�
u� 5IF� 3JHIU� UP� &RVBMJUZ
� BOE� UP� CF� 'SFF� GSPN� BMM� 'PSNT� PG� %JTDSJNJOBUJPO�
u� 5IF� 3JHIU� UP� 1SJWBDZ�
u� 5IF� 3JHIU� UP� 'SFFEPN� PG� 5IPVHIU�
u� 5IF� 3JHIU� UP� *OGPSNBUJPO� BOE� &EVDBUJPO�
u� 5IF� 3JHIU� UP� $IPPTF�8IFUIFS� PS� /PU� UP� .BSSZ� BOE� UP� 'PVOE� BOE� 1MBO� B� 'BNJMZ�
u� 5IF� 3JHIU� UP� %FDJEF� 8IFUIFS� PS� 8IFO� UP� )BWF� $IJMESFO�
u� 5IF� 3JHIU� UP� )FBMUI� $BSF� BOE� )FBMUI� 1SPUFDUJPO�
u� 5IF� 3JHIU� UP� UIF� #FOFGJUT� PG� 4DJFOUJGJD� 1SPHSFTT�
u� 5IF� 3JHIU� UP� 'SFFEPN� PG� "TTFNCMZ� BOE� 1PMJUJDBM� 1BSUJDJQBUJPO�
u� 5IF� 3JHIU� UP� CF� 'SFF� GSPN� 5PSUVSF� BOE� *MM� 5SFBUNFOU�
	5IF� $IBSUFS� PO� 4FYVBM� BOE� 3FQSPEVDUJWF� 3JHIUT� *11'
� BWBJMBCMF� BU� 888�� IUUQ���

XXX�SPEJDPWTUWP�TL�JQQG@DIBSUB�IUN
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� �����

5IF� 8PSME� )FBMUI� 0SHBOJTBUJPO� 	8)0
� DPOTJEFST� JU� JNQPSUBOU� UP� SFTQFDU� UIF� GPM�

MPXJOH� TFYVBM� SJHIUT�
u� UIF� IJHIFTU� BUUBJOBCMF� TUBOEBSE� PG� TFYVBM� IFBMUI
� JODMVEJOH� BDDFTT� UP� TFYVBM� BOE� SF�

QSPEVDUJWF� IFBMUI� DBSF� TFSWJDFT�
u� TFFL
� SFDFJWF� BOE� JNQBSU� JOGPSNBUJPO� SFMBUFE� UP� TFYVBMJUZ�
u� TFYVBMJUZ� FEVDBUJPO�
u� SFTQFDU� GPS� CPEJMZ� JOUFHSJUZ��
u� DIPPTF� UIFJS� QBSUOFS��
u� EFDJEF� UP� CF� TFYVBMMZ� BDUJWF� PS� OPU�



u� DPOTFOTVBM� TFYVBM� SFMBUJPOT�
u� DPOTFOTVBM� NBSSJBHF��
u� EFDJEF� XIFUIFS� PS� OPU
� BOE� XIFO
� UP� IBWF� DIJMESFO�� BOE�
u� QVSTVF� B� TBUJTGZJOH
� TBGF� BOE� QMFBTVSBCMF� TFYVBM� MJGF�
	"WBJMBCMF� BU�� 888�
IUUQ���XXX�XIP�JOU�SFQSPEVDUJWFIFBMUI�UPQJDT�HFOEFS@SJHIUT�TFYVBM@IFBMUI�FO�
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�0O� �TU� %FDFNCFS
� ����� UIF�6/0� BEPQUFE�$POWFOUJPO� PO� UIF� 3JHIUT� PG� 1FSTPOT� XJUI�

%JTBCJMJUJFT� BOE� JUT� 0QUJPOBM� 1SPUPDPM� 	IFSFJOBGUFS� SFGFSSFE� UP� BT� �$POWFOUJPO�
�� 5IF�
1SFTJEFOU� PG� UIF� 4MPWBL� 3FQVCMJD� TJHOFE� UIF� $POWFOUJPO� BOE� UIF� 0QUJPOBM� 1SPUPDPM� PO�
��UI� 4FQUFNCFS
� ������ 5IF� 4MPWBL� 3FQVCMJD� IFSFCZ� NBOJGFTUFE� JUT� XJMM� UP� CFDPNF� JO� UIF�
GVUVSF� B� DPOUSBDUJOH� QBSUZ� UP� UIF� $POWFOUJPO� BOE� UP� SBUJGZ� UIF� $POWFOUJPO�� 5IF� QVS�
QPTF� PG� UIF� QSFTFOU� $POWFOUJPO� JT� �UP� QSPNPUF
� QSPUFDU� BOE� FOTVSF� UIF� GVMM� BOE� FRVBM�
FOKPZNFOU� PG� BMM� IVNBO� SJHIUT� BOE� GVOEBNFOUBM� GSFFEPNT� CZ� BMM� QFSTPOT� XJUI� EJTBCJMJ�
UJFT
� BOE� UP� QSPNPUF� SFTQFDU� GPS� UIFJS� JOIFSFOU� EJHOJUZ��

	$POWFOUJPO� PO� UIF� 3JHIUT� PG� 1FSTPOT� XJUI� %JTBCJMJUJFT
� ����
� Q�� �� v� �

5IVT� JU� JT� JNQPSUBOU
� CBTFE� PO� UIF� $POWFOUJPO
� UP� SFTQFDU� BMM� SJHIUT� PG� JOEJWJEVBMT� XJUI�

NFOUBM� EJTBCJMJUZ
� BMTP� UIF� SJHIU� UP� QBSUOFSTIJQ� BOE� TFYVBM� MJGF�� *O� "SUJDMF� ��
� JOUFS� BMJB
� JU�
JT� NFOUJPOFE� UIBU� 4UBUFT� 1BSUJFT� TIBMM� UBLF� FGGFDUJWF� BOE� BQQSPQSJBUF� NFBTVSFT� UP� FMJNJOBUF�
EJTDSJNJOBUJPO� BHBJOTU� QFSTPOT� XJUI� EJTBCJMJUJFT� JO� BMM� NBUUFST� SFMBUJOH� UP� NBSSJBHF
� GBNJMZ
�
QBSFOUIPPE� BOE� SFMBUJPOTIJQT
� PO� BO� FRVBM� CBTJT� XJUI� PUIFST
� TP� BT� UP� FOTVSF� UIBU�

¿
� 5IF� SJHIU� PG� BMM� QFSTPOT� XJUI� EJTBCJMJUJFT� XIP� BSF� PG� NBSSJBHFBCMF� BHF� UP� NBSSZ�
BOE� UP� GPVOE� B� GBNJMZ� PO� UIF� CBTJT� PG� GSFF� BOE� GVMM� DPOTFOU� PG� UIF� JOUFOEJOH� TQPVTFT� JT�
SFDPHOJ[FE�

C
�5IF� SJHIUT� PG� QFSTPOT�XJUI� EJTBCJMJUJFT� UP� EFDJEF� GSFFMZ� BOE� SFTQPOTJCMZ� PO� UIF� OVN�
CFS� BOE� TQBDJOH� PG� UIFJS� DIJMESFO� BOE� UP� IBWF� BDDFTT� UP� BHF�BQQSPQSJBUF� JOGPSNBUJPO
� SF�
QSPEVDUJWF� BOE� GBNJMZ� QMBOOJOH� FEVDBUJPO� BSF� SFDPHOJ[FE
� BOE� UIF� NFBOT� OFDFTTBSZ� UP�
FOBCMF� UIFN� UP� FYFSDJTF� UIFTF� SJHIUT� BSF� QSPWJEFE�

D
� 1FSTPOT� XJUI� EJTBCJMJUJFT
� JODMVEJOH� DIJMESFO
� SFUBJO� UIFJS� GFSUJMJUZ� PO� BO� FRVBM� CB�
TJT� XJUI� PUIFST�

	$POWFOUJPO� PO� UIF� 3JHIUT� PG� 1FSTPOT� XJUI� %JTBCJMJUJFT
� ����
� Q�� ��� v� ��

JO� HFOFSBM� SFQSFTFOU� POF� PG� UIF� NPUJWFT� BOE� ESJWFT� PG� PVS� CFIBWJPVS� BOE� BD�

UJWJUZ��
.VSSBZ� 	RVPUFE� BDDPSEJOH� UP� +FTFOTLý
� ����
� EJTUJOHVJTIFT� UIF� GPMMPXJOH� OFFET� UIBU�

BMTP� JODMVEF� UIF� OFFE� PG� TFYVBM� BDUJWJUZ�



Švarcová 	����
� JOEJDBUFE� UIBU� TFYVBM� OFFET� BSF� POF� PG� UIF� OPSNBM� IVNBO� OFFET� BMTP�
JO� DBTF� PG� QFPQMF�XJUI�NFOUBM� EJTBCJMJUZ�� 5IF� FYQSFTTJPOT� PG� UIFJS� TFYVBMJUZ
� IPXFWFS
�NBZ�
CF� QFSDFJWFE� CZ� UIFJS� FOWJSPONFOU� BT� VOEFTJSBCMF� TJODF� JO� UIF� GPSFHSPVOE� UIFZ� TFF� EJT�
IBSNPOZ� CFUXFFO� UIFJS� �DIJMEJTI�� UIJOLJOH
� CFIBWJPVS� BOE� TFYVBM� OFFET��

&BDI� JOEJWJEVBM� XJUI� NFOUBM� EJTBCJMJUZ� IBT� EJGGFSFOU� OFFET� BT� GBS� BT� QBSUOFSTIJQ� BOE�
TFYVBM� MJGF� JT� DPODFSOFE�� *U� JT� OFDFTTBSZ� UP� SFTQFDU� JU� BOE� QSPWJEF� TVQQPSU� VQPO� JUT� JN�
QMFNFOUBUJPO
� BT� XF� DBO� TFF� JO� UIF� GPMMPXJOH� TDIFNF� BDDPSEJOH� UP� ,P[฀LPW฀� 	*O� $PMMFD�
UJWF� PG� BVUIPST
� ����
� 

BT� B� DPNQPOFOU� PG� UIF� RVBMJUZ� PG� MJGF� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ�
NVTU� CF� VOEFSTUPPE� BT� BO� BDUJWJUZ
� BDUJPO
� XIJDI� FOBCMFT� UP� UIF� EJTBCMFE� QFSTPO� UP� SF�
BMMZ� VUJMJTF� UIFJS� BCJMJUJFT� JO� GBWPVS� PG� UIF� TPDJFUZ� TP� UIBU� UIFZ� UBLF� UIFN� GPS� UIFJS� PXO��
&BDI� JOUBDU� NFNCFS� PG� UIF� TPDJFUZ� JT� DPOGSPOUFE� XJUI� FWFSZEBZ� PCMJHBUJPOT� UIBU� UIFZ�
NVTU� NFFU�� *G� XF� XBOU� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ� UP� MJWF� BT� OPSNBMMZ� BOE� HPPE�
RVBMJUZ� MJGF� BT� QPTTJCMF
� UIFZ� TIPVME� QBSUJDJQBUF� JO� GVODUJPOJOH� PG� UIF� TPDJFUZ� 	DFSUBJOMZ�
XJUI� SFTQFDU� UP� UIF� TFWFSJUZ� PG� UIFJS� EJTBCJMJUZ
��

"DDPSEJOH� UP� ŠQSVOL� 	����

� UIF� UFSN� PCMJHBUJPO� IBT� UXP� NFBOJOHT��
��� *U� JEFOUJGJFT� XIBU� JT� NBOEBUPSZ
� J�F�� #FIBWJPVS
� BDUJPO� IBWJOH� UIF� RVBMJUZ� �UP� CF�

PCMJHFE�
� BOE�PS� JT� UIF� TVCKFDU� PG� PCMJHBUJPO��
��� *EFOUJGJFT� UIF� QSPQFSUZ� UIBU� NBLFT� TPNFUIJOH� NBOEBUPSZ��
*O� UIF� TFYVBMJUZ� DPOUFYU� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ� XF� DBO� UBML� BCPVU� PC�

MJHBUJPO� UPXBSET�
��� 5IFNTFMWFT� v� SFTQFDUJOH� UIFJS� PXO� CPEJMZ� JOUFHSJUZ
� TFYVBMJUZ�
��� 5IFJS� QBSUOFS� v� SFTQFDUJOH� UIFJS� CPEJMZ� JOUFHSJUZ
� TFYVBMJUZ�
��� 4PDJFUZ� v� SFTQFDUJOH� BOE� DPNQMJBODF� XJUI� NPSBM
� FUIJDBM� BOE� MFHBM� OPSNT�
"DDPSEJOH� UP� 1SVžJOTLá� 	����
� Q�� ��
� NBZ� CF� DIBSBDUFSJTFE� BT� B� UFOEFODZ� UP�

TFMFDUJWF� BDUJWJUZ�� "DDPSEJOH� UP� UIF� BVUIPS
� JOUFSFTUT� DBO� CF� EJWJEFE� JOUP� UISFF� HSPVQT�
u� JOUFSFTUT� JO� JEFBT
� UIPVHIUT� 	TDJFOUJGJD
� MJUFSBSZ
� BFTUIFUJD� QFSDFQUJPO� BOE� FYQSFT�

TJPO
�
u� JOUFSFTUT� JO� QFPQMF� 	DPOUBDU� v� NFFUJOH� QFPQMF� GPS� TPNF� QSPGJU
� TPDJBM� v� JOUFSFTU� JO�

QFPQMF� BT� TVDI
�
u� JOUFSFTUT� JO� UIJOHT� v� DPMMFDUJOH� BOE� TPSUJOH� NBUFSJBM
� XPSLJOH� XJUI� UIJOHT
� EFBMJOH�

XJUI� BOJNBMT� BOE� QMBOUT
��
6QPO� QSBDUJDBM� FWBMVBUJPO� PG� IVNBO� JOUFSFTUT� JU� JT� SFMFWBOU� UP� GJOE� PVU�
u� XJEUI� 	XJEF� v� XJEF� JOUFSFTUT
��
u� EFQUI� 	TVQFSGJDJBM� v� EFFQ
�
u� EVSBCJMJUZ� 	EVSBCMF� v� UFNQPSBSZ
��
u� BDUJWFOFTT� 	BDUJWF� v� QBTTJWF
�
u� JTPMBUJPO� v� SFMBUJPO� XJUI� PUIFS� TJEFT� PG� UIF� QFSTPOBMJUZ� 	XJUI� BCJMJUJFT� BOE� UFNQFS�

BNFOU
��
	1SVžJOTLá
� ����
� Q�� ��
�
&WFO� EFTQJUF� UIFJS� EJTBCJMJUZ
� JOEJWJEVBMT�XJUI�NFOUBM� EJTBCJMJUZ� IBWF� UIF� SJHIU� UP� UIFJS�

JOUFSFTUT� BOE� UIFJS� JNQMFNFOUBUJPO�� *U� PGUFO� IBQQFOT� UIBU� UIFZ� BSF� JOUFSFTUFE� JO� TVDI� BD�
UJWJUJFT� UIBU� BSF� OPU� TVJUBCMF� GPS� UIFN� XJUI� SFHBSE� UP� UIF� UZQF� BOE� MFWFM� PG� UIFJS� EJTBCJM�



JUZ�� )FSF� UIF� SPMF� PG� QBSFOUT
� TPDJBM� UIFSBQJTUT
� BOE� QFSTPOBM� BTTJTUBODF� JT� JNQPSUBOU
� PS�
JO� UIF� QSFQBSBUJPO� PG� DIJMESFO
� UIF� SPMF� PG� UFBDIFST� BOE� FEVDBUPST� JT� JNQPSUBOU� JO� PSEFS�
UP� IFMQ� UIF� QFSTPO� XJUI� NFOUBM� EJTBCJMJUZ� UP� TFMFDU� B� TVJUBCMF� BDUJWJUZ
� XIJDI� XPVME� FO�
BCMF� UIFN� UP� BEFRVBUFMZ� GVMGJM� UIFJS� JOUFSFTUT��

*OUFSFTU� JO� GSJFOETIJQ
� QBSUOFSTIJQ� BOE� UIF� SFMBUFE� TFYVBM� MJGF� BSF� UZQJDBM� GPS� FBDI� QFS�
TPO�� 5IF� XJEUI� BOE� EFQUI� PG� UIJT� JOUFSFTU� JT� DMPTFMZ� SFMBUFE� UP� UIF� MFWFM� BOE� UZQF� PG�
NFOUBM� EJTBCJMJUZ� PG� BO� JOEJWJEVBM��

*O� DPOOFDUJPO� XJUI� TPDJBMJTBUJPO� BOE� TFYVBMJUZ� PG� BEVMU� JOEJWJEVBMT� XJUI� NFOUBM� EJT�
BCJMJUZ
� BU� UIF� FOE� XF� QSFTFOU� TPNF� SFDPNNFOEBUJPOT� BDDPSEJOH� UP�.BUVMBZ� 	����

� BMTP�
WBMJE� BU� UIF� QSFTFOU� 	BEKVTUFE� CZ� 1SFčVDIPWá� ŠUFGBOPWJčPWá
�

u� $PNQMFY� SFIBCJMJUBUJPO� NVTU� CF� BQQMJFE� OPU� POMZ� JO� DBTF� PG� DIJMESFO� BOE� ZPVUI� CVU�
BMTP� JO� DBTF� PG� BEVMUT� XJUI� NFOUBM� EJTBCJMJUZ��

u� 5P� USBJO� BEVMUT� XJUI� NFOUBM� EJTBCJMJUZ� UP� UIF� IJHIFTU� QPTTJCMF� SBUF� GPS� XPSL� JO� QSP�
UFDUFE� XPSLTIPQT
� PS� BU� B� QSPUFDUFE� XPSLQMBDF��

u� "O� JNQPSUBOU� QBSU� PG� DPNQMFY� SFIBCJMJUBUJPO� PG� BEVMUT� XJUI� NFOUBM� EJTBCJMJUZ� JT� BMTP�
EFWFMPQNFOU� PG� NPUPS� TLJMMT� BOE� QBSUJDJQBUJPO� JO� SFDSFBUJPO� BOE� TQPSUT��

u� &EVDBUJPO� PG� BEVMUT� XJUI� NFOUBM� EJTBCJMJUZ� NVTU� CF� MJGUFE� VQ� UP� UIF� QSFTFOU� MFWFM�
PG� UFDIOJDBM� QSPHSFTT��

u� 1BTTJWF� DIBSJUZ� NVTU� CF� SFQMBDFE� CZ� BDUJWF� NFUIPET� PG� IPX� UP� BDDFQU� UIF� BEVMU� JO�
EJWJEVBM� XJUI� NFOUBM� EJTBCJMJUZ� JOUP� UIF� TPDJFUZ��

u� 5P� JOGMVFODF� UIF� TPDJFUZ� UP� CFUUFS� VOEFSTUBOE� BEVMU� JOEJWJEVBMT� XJUI�NFOUBM� EJTBCJM�
JUZ� BOE� UBLF� UIFN� BT� UIFZ� BSF��

u� 6OUJM� SFDFOUMZ
� UIF� TPDJFUZ� BOYJPVTMZ� USJFE� UP� BWPJE� UIF� RVFTUJPO� PG� TFYVBMJUZ� BOE�
FSPUJDB� PG� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ
� BMUIPVHI� JU� DPODFSOT� OBUVSBM� IVNBO� OFFET�� *U�
JT� OFDFTTBSZ� UP� QBZ� IJHIFS� BUUFOUJPO� UP� UIJT� UPQJD��

u� $PNNPO� TUBZ� PG� CPUI� TFYFT� JO� B� TPDJBM� DBSF� GBDJMJUZ� TIPXFE� UP� CF� VTFGVM�� .VUVBM�
TPDJBM� DPOUBDU� CSPVHIU� TBUJTGBDUJPO� PG� JOTUJUVUJPOBM� DPOEJUJPOT
� FOIBODFE� TPDJBMJTBUJPO� BT�
XFMM� BT� UIF� QPTTJCJMJUZ� PG� NPSF� GSFRVFOU� MFBWJOH� PG� UIF� GBDJMJUZ��

u� 4QFDJBM� QFEBHPHVFT� BOE� TPDJBM� UIFSBQJTUT� TIBMM� CF� HJWFO� BO� JODSFBTFE� UBTL� UP� FY�
QMBJO� UIF� RVFTUJPOT� PG� TFYVBMJUZ� TP� UIBU� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� BSF� QSFQBSFE� GPS�
MJGF� BMTP� GSPN� UIJT� BTQFDU��

u� 5SBJOJOH� PG� BMM� FNQMPZFFT� JO� UIF� RVFTUJPOT� PG� TFYVBMJUZ� PG� QFSTPOT� XJUI� NFOUBM� EJT�
BCJMJUZ� TIPVME� CF� OBUVSBM��

u� $PPQFSBUJPO� XJUI� QBSFOUT� JT� IJHIMZ� EFTJSBCMF��
4FYVBM� FEVDBUJPO� PG� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ
4FYVBM� FEVDBUJPO� PG� QFSTPOT� XJUI�NFOUBM� EJTBCJMJUZ� JT� BO� JNQPSUBOU� QBSU� PG� QSFQBSBUJPO�

PG� UIFTF� JOEJWJEVBMT� GPS� BDUJWF� TFYVBM� MJGF� XJUIPVU� BOZ� QIZTJDBM� BOE� QTZDIJD� SJTLT�
"T� TUBUFE� CZ� ŠVTUSPWá� 	����

� TFYVBM� IZHJFOF� BOE� TFYVBM� MJGF� BSF� JTTVFT� UIBU� JO� UIF�

QBTU� UIF� TPDJFUZ� USJFE� UP� BWPJE� BT� TFOTJUJWF� JTTVFT
� FWFO� JG� UIFZ� GPSN� B� QBSU� PG� GVMM� RVBM�
JUZ� MJGF�� 4FYVBM� IZHJFOF� BOE� TFYVBM� FEVDBUJPO� PG� QFPQMF� XJUI� TQFDJBM� OFFET� TIPVME� CF� JO�
QSJODJQMF� UIF� TBNF� BT� PG� QFPQMF� XJUIPVU� UIJT� EJTBCJMJUZ�� JU� KVTU� IBT� UP� CF� BEKVTUFE� UP� UIFJS�
VOEFSTUBOEJOH� BOE� MFWFM� PG� EJTBCJMJUZ��

*O� HFOFSBM� UIFSF� BSF� GPVS� CBTJD� BSFBT� PG� RVFTUJPOT� UIBU� TFYVBM� FEVDBUJPO� TIPVME� EFBM�
XJUI�

��� 8IBU� JT� TFYVBMJUZ�
��� )PX� UP� IBOEMF� JU��
��� 8IBU� XBZT� BSF� TVJUBCMF� BOE� XIBU� BSF� VOTVJUBCMF��
��� )PX� UP� DPQF� XJUI� UISFBU� JO� UIJT� GJFME��
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� ����

"DDPSEJOH� UP� 1PQQFS� 	����
� TFYVBM� FEVDBUJPO� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� TIPVME�

CF� PSJFOUFE� UP� GPVS� HSPVQT�



��� (SPVQ� v� GVUVSF� USBJOFST� BOE� UFBDIFST� PG� TFYVBM� FEVDBUJPO� PG� JOEJWJEVBMT� XJUI� NFO�
UBM� EJTBCJMJUZ
� XIJMF� DPVSTFT� TIPVME� CF� GPDVTFE� PO� UIF� GPMMPXJOH� UPQJDT�

u� &RVBMJUZ� BOE� IVNBO� SJHIUT�
u� ,OPXJOH� POFrT� PXO� CPEZ�
u� *ODSFBTF� PG� TFMG�SFTQFDU� BOE� TFMG�DPOGJEFODF�
u� $SFBUJOH� GSJFOEMZ� BOE� QBSUOFS� JOUFSQFSTPOBM� SFMBUJPOTIJQT�
u� .BTUVSCBUJPO� BOE� OPO�DPJUBM� BDUJWJUJFT�
u� 1SFHOBODZ
� EFMJWFSZ
� GBNJMZ�
u� 1SPUFDUJPO� GSPN� VOEFTJSFE� QSFHOBODZ
� TFYVBMMZ� USBOTNJUUFE� EJTFBTFT� BOE� )*7�
u� 3FTJTUJOH� TFYVBM� DPFSDJPO� BOE� BCVTF�
u� (FOEFS� TQFDJGJDT�
u� 1BSUJDVMBSJUJFT� PG� UIF� TFYVBMJUZ� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� XIFSF� JU� JT� OFDFT�

TBSZ� UP� SFTQFDU� NBJOMZ� UIF� MFWFM� PG� EJTBCJMJUZ� BOE� CJPMPHJD
� QTZDIPMPHJDBM� BOE� TPDJBM� BHF�
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� FNQIBTJTF� UIBU� FEVDBUJPO� JO�
UIF� GJFME� PG� TFYVBMJUZ� JT� VTFGVM� OPU� POMZ� GPS� UIF� BDUVBM� QFPQMF� XJUI� TQFDJBM� OFFET� CVU� BMTP�
GPS� UIF� TUBGG� BOE� EVF� UP� UIFTF� SFBTPOT��

u� UIFZ� CFUUFS� SFBMJTF� UIBU� FWFO� QFPQMF� XJUI� TQFDJGJD� OFFET� BSF� TFYVBM� CFJOHT
� UIBU� UIFJS�
TFYVBMJUZ� JO� QSJODJQMF� EPFT� OPU� EJGGFS� GSPN� UIF� TFYVBMJUZ� PG� BOZCPEZ� FMTF�

u� UIFZ� XJMM� TVQQPSU� BOE� FOBCMF� TFYVBM� FEVDBUJPO� PG� QFPQMF� XJUI� TQFDJGJD� OFFET�
u� VOMJLF� VOUJM� OPX
� UIFZ� XJMM� OPU� CF� BGSBJE� PG� UIF� DPOTFRVFODFT� PG� TFYVBM� MJGF� PG� QFP�

QMF� XJUI� TQFDJGJD� OFFET�
u� UIFZ� XJMM� CF� CFUUFS� JOGPSNFE� PO� UIF� QBSUJDVMBSJUJFT� SFMBUFE� UP� UIF� NVUVBM� QBSUOFS�

TIJQ� SFMBUJPOT� BOE� TFYVBMJUZ� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ
� XIJDI� BSF� EJGGFSFOU� GSPN�
UIFJS� PXO� FYQFSJFODF�

u� UIFZ�XJMM� GVSUIFS� TQSFBE�PQUJNBM� TUSBUFHJFT� 	IFBMUI�DBSF�QPMJDZ
�BOE�NFUIPET�PG�XPSL�
JOH� XJUI� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� JO� UIF� GJFME� PG� TFYVBMJUZ� BOE� XIFSF� OPOF� FYJTU
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QPJOU� PVU� UIF� OFFE� PG� UIFJS� DSFBUJPO�

u� UIFZ� XJMM� JODSFBTF� UIFJS� TFMG�DPOGJEFODF� JO� DBTF� UIFZ� VOEFSUPPL� TFYVBM� FEVDBUJPO� PG�
QFPQMF� XJUI� TQFDJGJD� OFFET��

���(SPVQ� v� QBSFOUT� PG� QFPQMF�XJUI� EJTBCJMJUZ�� 5IFZ� TIPVME� BMTP� QBSUJDJQBUF� JO� QSPHSBNT�
PG� TFYVBM� FEVDBUJPO� JO� PSEFS� UP� VOEFSTUBOE� UIF� TFYVBM� OFFET� PG� UIFJS� DIJMESFO
� OPU� UP� CF�
BGSBJE� PG� UIFJS� FYQSFTTJPOT� PG� TFYVBMJUZ� CVU� PO� UIF� DPOUSBSZ� UP� CF� BCMF� UP� QSPWJEF� UIFN�
XJUI� BEFRVBUF� TVQQPSU�� 	1PQQFS
� ����
�

��� (SPVQ� v� JOEJWJEVBMT� XJUI� NFOUBM� EJTBCJMJUZ
� XIP� GPSN� UIF� NPTU� JNQPSUBOU� UBSHFU�
HSPVQ� PG� TFYVBM� FEVDBUJPO�� 5IF� UPQJDT� PG� TFYVBM� FEVDBUJPO� BSF� TJNJMBS� UP� UIF� POFT� JO�
DBTF� PG� UIF� UBSHFU� HSPVQ� PG� GVUVSF� USBJOFST� BOE� UFBDIFST� PG� TFYVBM� FEVDBUJPO� PG� JOEJWJEV�
BMT� XJUI� NFOUBM� EJTBCJMJUZ�� "DDPSEJOH� UP� UIF� TFYPMPHJTU� 	1SPDIá[LB
� *O� $PMMFDUJWF� PG� BV�
UIPST
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� TFYVBM� FEVDBUJPO� JO� DBTF� PG� TFYVBMMZ� IFBMUIZ� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ�
TIPVME� BMTP� JODMVEF� UIF� GPMMPXJOH� QPJOUT�

u� $PVOU� XJUI� MPXFS� VOEFSTUBOEJOH� CVU� TFMFDU� DPODSFUF� UFSNT
� BOE� FYQMBJO� 	SFQFBUFE�
MZ
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u� 7VMHBS� FYQSFTTJPOT� MFBE� UP� FNPUJPOBM� SFBDUJPOT� BOE� MPTT� PG� BUUFOUJPO�
u� $PVOU� XJUI� GBTUFS� GBUJHVF� 	EJTUSJCVUF� JOUP� TFWFSBM� CMPDLT
��
u� $PVOU� XJUI� JOUFSOBUJPOBMJTFE� OFHBUJWF� BUUJUVEFT� UP� TFYVBMJUZ� BOE� PWFSDPNF� UIFN�
u� 6TF� UPPMT
� OPO�WFSCBM� DPNNVOJDBUJPO��
u� *OUFHSBUJPO� PG� TFYVBMJUZ� JOUP� TPDJBM� SFMBUJPOTIJQT
� DSFBUJPO� PG� DPOEJUJPOT� GPS� UIF� TFY�

VBM� MJGF� PG� DMJFOUT� 	QSJWBDZ
� UPMFSBODF
� PQFOOFTT� JO� DPNNVOJDBUJPO
��
u� .BTUVSCBUJPO� JT� QPTTJCMF� CVU� OPU� UIF� POMZ� QPTTJCJMJUZ� PG� TFYVBM� EJTDIBSHF� 	QPMMV�

UJPO
� PSHBTN� JO� TMFFQ
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u� 5IFZ� NBZ� FYQFSJFODF� BOZUIJOH� CVU� NVTU� CFIBWF� SFTQPOTJCMZ��
u�"O� JOEJWJEVBM�XJUI�NFOUBM� EJTBCJMJUZ�NBZ� GBMM� JO� MPWF�XJUI� UIF� DBSFUBLFS
� TPDJBM� UIFS�

BQJTU
� CVU� UIF� SFTQPOTJCJMJUZ� JT� BMXBZT� PO� UIF� XPSLFS��
u� 4FYVBM� UPPMT� SFQSFTFOU� B� SJTL� v� TFJ[VSF� JO� UIF� DBWJUZ
� JOKVSZ
� IZHJFOF��
u� $PHOJUJWF� IBOEJDBQ� EPFT� OPU� NFBO� BO� FNPUJPOBM� IBOEJDBQ��
u� 4USJWF� UP� QSFTFOU� NPSBM� QSJODJQMF� XJUIPVU� NPSBMJTJOH��
"DDPSEJOH� UP� ŠVTUSPWá� 	����

� JU� JT� OFDFTTBSZ� UP� JOGPSN� PO� UIF� TFYVBM� FEVDBUJPO� PG�

QFPQMF� XJUI� TQFDJBM� OFFET� QBSFOUT� BOE� PUIFS� SFMBUJWFT�� 5IF� POFT� XIP� BSF� JO� EBJMZ� DPO�
UBDU� XJUI� QFPQMF� XJUI� TQFDJBM� OFFET
� NJHIU� CF� IFMQGVM� JO� UIFJS� TFYVBM� FEVDBUJPO�� &NQIB�
TJT� NVTU� CF� QMBDFE� BMTP� IFSF� PO� JOEJWJEVBM� BQQSPBDI� BOE� JO� UIF� GPSN� PG� DPOWFSTBUJPO�
UIF� BCJMJUZ� PG� VOEFSTUBOEJOH� UIF� HJWFO� UPQJD� NVTU� CF� NPOJUPSFE� DPOUJOVPVTMZ�� *U� JT� OFD�
FTTBSZ� UP� SFQFBU� BHBJO� JO� TFYVBM� FEVDBUJPO� UIBU� WJPMFODF� JO� NVUVBM� SFMBUJPOTIJQT� BOE� TFY�
JT� JOBENJTTJCMF��

4FYVBM� FEVDBUJPO� VOEFS� JOTUJUVUJPOBMJTFE� DPOEJUJPOT� DPODFBMT� TFWFSBM� IB[BSET�� $FSUBJO�
DPOEJUJPOT� PG� TFYVBM� FEVDBUJPO� JNQMFNFOUBUJPO� TIPVME� CF� GVMGJMMFE
� F�H�� DP�FEVDBUJPOBM�
DIBSBDUFS� PG� UIF� GBDJMJUZ
� QPTTJCJMJUZ� UP� FTUBCMJTI� TPDJBM� DPOUBDUT� XJUI� UIF� CSPBEFS� FOWJ�
SPONFOU
� JOUFHSBUJPO� PG� DMJFOUT� JOUP� UIF� TPDJFUZ
� SFEVDUJPO� PG� UIF� OVNCFS� PG� DMJFOUT� JO�
UIF� SPPNT
� FOPVHI� QSJWBDZ� BOE� SFTQFDUJOH� PG� UIF� JOUJNBDZ� PG� DMJFOUT�

8F� QSFTFOU� POF� PG� UIF� QPTTJCJMJUJFT� PG� TFYVBM� FEVDBUJPO� JNQMFNFOUBUJPO� VOEFS� JOTUJ�
UVUJPOBM� DPOEJUJPOT��

5BSHFUT� PG� TFYVBM� FEVDBUJPO�
u� #Z� FYQSFTTJPO� UPPMT
� TVDI� BT� NPWFNFOU
� HFTUVSF
� IBQUJDT
� FYQMBJO� UIF� UPQJD� PG� IV�

NBO� TFYVBMJUZ� BOE� FNPUJPOBM� BGGFDUJPO� UP� DMJFOUT��
u� 5BLF� JOUP� DPOTJEFSBUJPO� UIF� OFFET� BOE� JNBHJOBUJPOT� SFMBUFE� UP� UIF� CFIBWJPVS� PG�NFO�

BOE� XPNFO
� TVQQPSU� JOEJWJEVBM� BUUJUVEF� UP� PXO� TFYVBMJUZ�
u� 5FBDI� UIF� DMJFOUT� UIBU� XJUIJO� UIFJS� QPTTJCJMJUJFT� UIFZ� IBWF� UIF� SJHIU� UP� GSFFMZ� EFWFM�

PQ� BOE� NBLF� EFDJTJPOT� GPS� EFWFMPQNFOU� PG� UIFJS� QFSTPOBMJUZ�
u� "TTVNQUJPO� PG� SFTQPOTJCJMJUZ� GPS� PXO� TFYVBM� MJGF� BOE� CFIBWJPVS� v� �0OMZ� BT� NBOZ�

SJHIUT� BT� SFTQPOTJCJMJUJFT��

$SJUFSJB� GPS� UIF� TFMFDUJPO� PG� DMJFOUT�
u� "QQSPYJNBUFMZ� UIF� TBNF� NFOUBM� BOE� TPDJBM� BHF
u� 8JMMJOHOFTT� PG� QBSFOUT� UP� DPNNVOJDBUF� BOE� DPPQFSBUF� JO� UIF� HJWFO� UPQJD
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u� 4NBMM� DPNNVOJUZ� 	NBY�� �� DMJFOUT


$SJUFSJB� GPS� MFDUVSFS� TFMFDUJPO
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� XPNBO
� DIJME
� v� �TU� DPNNPO� HSPVQ� BDUJWJUZ
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� FYQSFTTJPOT
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u� -PWF� v� 'FFMJOHT� v� 4FY�
u� *� BMTP� MJLF
u� $BSFGVM� XJUI� QFPQMF� UIBU� *� EP� OPU� LOPX
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u� ."/� v� 80."/� v� CPEZ
� TFY
� IZHJFOF
u� %P� *� UBLF� DBSF� PG� NZTFMG
� IPX 
u� *� XBOU� UP� BQQFBM� UP� PUIFST
u� 1SPUFDUJPO� GSPN� EJTFBTFT� BOE� BCVTF

u� �4&96"-� 4*(/4�
u� 4FDPOEBSZ� TFYVBM� TJHOT
u� 4FYVBM� PSHBOT� PG� B� NBO� BOE� XPNBO
u� *� BMTP� IBWF� B� TFYVBM� PSHBO
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"U� UIF� FOE� XF� QSFTFOU� UIF� QSPCMFNBUJD� BSFBT� UIBU� NJHIU� PDDVS� VQPO� UIF� JNQMFNFO�
UBUJPO� PG� TFYVBM� FEVDBUJPO� VOEFS� JOTUJUVUJPOBM� DPOEJUJPOT
� BT� QVCMJTIFE� CZ� ,P[áLPWá� 	*O�
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u� #JH� �SFTJEFOUJBM� GBDJMJUZ�� 	SJTL� PG� MPTT� PG� QSJWBDZ
� JTPMBUJPO
� BCVTF
� DPOGVTJPO� PG� SPMFT
�
OFDFTTJUZ� UP� BEKVTU� UP� UIF� SFHJNF
� OFFET� PG� PUIFS� JOIBCJUBOUT
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u� /P� DP�FEVDBUJPOBM� UZQFT� PG� GBDJMJUJFT� 	PGUFO� QTFVEP�IPNPTFYVBM� SFMBUJPOTIJQT
�
u� -BDL� PG� QSJWBDZ� PG� DMJFOUT�
u� �5IFSF� JT� OP� UJNF�� UP� TPMWF� �TVDI� QSPCMFNT���
u� $POEVDU� OPU� BMXBZT� JO� UIF� JOUFSFTU� PG� UIF� DMJFOU� 	PGUFO� PXO� DPNGPSU
��
u� 6OOBUVSBM� DIBSBDUFS� PG� JOTUJUVUJPOBM� DBSF� 	F�H�� JO� GBDJMJUJFT� XJUI� TUBZ� BMM� UIF� ZFBS�

SPVOE� MBDL� QBUUFSOT� GSPN� UIF� GBNJMZ
��
u� *OTVGGJDJFOUMZ� USFBUFE� �CBTJD� SVMFT�� PG� QBSUOFSTIJQ� BOE� TFYVBMJUZ� PG� QFSTPOT� JO� GBDJM�

JUJFT� v� VOJUZ� JT� TVCTUBOUJBM� JO� UIF� QSPDFEVSFT� BOE� BQQSPBDI� UP� TUBGG��

u� 5IF� HFOFSBM� TQFDJGJDT� PG� UFBDIJOH� QFSTPOT� XJUI� NFOUBM� EJTBCJMJUZ� BSF� SFGMFDUFE� JOUP�
TFYVBM� FEVDBUJPO�

u� *OUFSQSFUBUJPO� JT� OPU� FOPVHI
� UIFZ� BSF� OPU� BCMF� UP� USBOTGFS� FYQFSJFODF� UP� UIF� UZQF�
TJUVBUJPO
� GPSNT� PG� XPSL� VTFE� XJUI� UIF� JOUBDU� QPQVMBUJPO� BSF� OPU� TVGGJDJFOU
� OFDFTTBSZ� UP�
IBWF� B� IJHIFS� MFWFM� PG� TQFDJGJDBUJPO� BOE� EFNPOTUSBUJPO
� BEFRVBUF� JOGPSNBUJPO� CVU� BMTP�
USBJOJOH� PG� TPDJBM� TLJMMT��

u� 5IF� JNBHJOBUJPOT� PG� DMJFOUT� XJUIPVU� TFYVBM� FEVDBUJPO� BOE� QPTTJCJMJUJFT� PG� OBUVSBM�
DPOUBDU� XJUI� UIF� PQQPTJUF� TFY� BSF� PGUFO� JEFBMJTFE
� VOSFBM
� UIF� QBUUFSOT� BSF� PGUFO� SPNBO�
UJD� GJMNT��

u� $MJFOUT� BSF� PGUFO� OPU� BCMF� UP� FOGPSDF� UIFJS� SJHIUT��
u� 0GUFO� QSPCMFNT� XIFO� HFUUJOH� UP� LOPX� QFSTPOT
� XIJDI� BSF� JO� NBOZ� DBTFT� TVQQPSU�

FE� CZ� MJNJUFE� DPOUBDU� XJUI� UIF� XPSME� BSPVOE��

u� 0XO� JOIJCJUJPOT� PG� UIF� QFSTPO
� TIBNF��
u� 4IZOFTT� UP� EJTDVTT� JODJEFOUBM� QSPCMFNT� XJUI� UIF� QBSFOUT� PG� UIF� DIJME�
u� 1SFKVEJDFT
� UBCPP� JTTVFT
� �DMPTJOH� FZFT�� CFGPSF� UIF� QSPCMFNT� v� USZJOH� UP� TPMWF� UIFN�

�RVJFUMZ�� BOE� BT� GBTU� BT� QPTTJCMF��
u� "QQSPBDIFT� UIBU� TJUVBUF� UIF� DMJFOU� JOUP� UIF� SPMF� PG� B� MJGFMPOH� DIJME�
u� 1VOJTINFOU� 	XJUIPVU� FYQMBOBUJPO
� GPS� TFYVBM� FYQSFTTJPOT� 	NBTUVSCBUJPO
��
u� &WBMVBUJPO� CBTFE� PO� PVS� QFSDFQUJPO� PG� �OPSNBMJUZ�� v� XF� EP� OPU� TUFN� GSPN� UIF�

OFFET� PG� UIF� DMJFOU� CVU� GSPN� XIBU� XF� DPOTJEFS� UP� CF� �OPSNBM��
u� "QQMJDBUJPO� PG� PVS� PXO� WBMVFT� BOE� BUUJUVEFT��
u� *OTVGGJDJFOU� QSFQBSBUJPO� PG� UIF� TUBGG� XPSLJOH� XJUI� UIF� DMJFOUT� v� IPX� UP� SFBDU� BOE�

BEFRVBUFMZ� TPMWF� UIF� QSPCMFNT��
u� -BDL� PG� MJUFSBUVSF
� TQFDJBMJTFE� USBJOJOHT
� USBJOJOH� PG� QTZDIPTPDJBM� TLJMMT��
u� 6OXJMMJOHOFTT� UP� UBLF� JOUFSFTU� JO� UIF� QSPCMFN��
u� "UUJUVEFT� PG� UIF� GBDJMJUZ� JO� DPOGMJDU� XJUI� PXO� BUUJUVEFT��
u� %JTBHSFFNFOU� JO� UIF� XJTIFT� BOE� BUUJUVEFT� PG� UIF� QBSFOUT� BOE� UIF� GBDJMJUZ�
u� $PPQFSBUJPO� XJUI� UIF� GBNJMZ� UIBU� EPFT� OPU� XBOU� UP� IFBS� BCPVU� UIF� QSPCMFN��
u� 6OTVJUBCMF� QSFTFOUBUJPO� PG� TFYVBMJUZ� CZ� UIF� NFEJB�

5IF� RVBMJUZ� PG� MJGF� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� BMTP� IBT� B� EJNFOTJPO� DPODFSOJOH�
TFYVBM� MJGF� BOE� TFYVBM� FEVDBUJPO�� 4FYVBMJUZ� PG� QFPQMF� XJUI� NFOUBM� EJTBCJMJUZ� JT� B� OBUVSBM�
QIFOPNFOPO
� XIJDI� EFTQJUF� JUT� EJGGFSFODFT� IBT� BO� JNQPSUBOU� GVODUJPOBMJUZ� JO� UIF� MJGF� PG�
JOEJWJEVBMT�� )PXFWFS
� UIFSF� BSF� TUJMM� NBOZ� RVFTUJPOT� JO� UIJT� GJFME� UIBU� NVTU� CF� SFTQPOE�
FE� UP� JO� UIF� GVUVSF� XJUI� TBUJTGBDUPSZ� BOTXFST� JO� PSEFS� UP� BDIJFWF� UIF� IJHIFTU� QPTTJCMF�
RVBMJUZ� PG� UIF� TFYVBM� MJGF� PG� JOEJWJEVBMT� XJUI�NFOUBM� EJTBCJMJUZ�� 4QFDJBM� FEVDBUJPO� BMTP� IBT�
JUT� QMBDF� PG� BQQMJDBUJPO
� UBSHFUT� BOE� UBTLT� JO� UIJT� BSFB��
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