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Po30ynoBa iHHOBaLIMHOI MO/IeIl PO3BUTKY HAIlIOHAIBHOI EKOHOMIKH Y KpaiHH
B PO3pi3i PErioHIB 1 Tally3ell € CTpaTeriyHO BaXXJIMBUM 3aBJaHHSIM, BiJl BUPIIICHHS
AKOTO 3aJeKUTh HE TUIBKM CTaH EKOHOMIKH, ajieé M ii €KOHOMIYHE 3pOCTAaHHS.
3HauYHUN TEPUTOPIATIBLHUN PO3MOJLT MPUPOIHUX, EKOHOMIYHUX Ta COLIATbHUX YMOB
3YMOBHUB 3Ha4H1 TEPUTOPIaJIbHI BIAMIHHOCTI Y CTPYKTYpI, ME€XaHi3MaxX i aKTUBHOCTI
IHBECTULIIMHOI JIAJIBHOCTI B perioHax Ykpainu. [HBecTuuiiiHa npuBaOIUBICTH €
rOJIOBHOIO YMOBOIO (POPMYBaHHS 1HBECTUIIHHOTO KJIIMaTy PETiOHY.

[nBecTuniiina npuBaOIMBICTh PETIOHIB — HE3aNEPEYHUN YMHHUK CTAOUIHLHOTO
COLIIAJIbHO-€KOHOMIYHOT'O PO3BUTKY perioHy 1 kpainu. [lep:kaBa B I[bOMY MpoIeci
BiJIirpae poJib KOOPAMHYIOUOTO IIEHTPY, 3aM00iraloud eKOHOMIUHIM BiIOKPEMIICHOCT1
perioniB. Tuibku y choiBmpani BUPOOHMYUX CTPYKTYp Ta OpraHiB BJIaau
LEHTPAJIBHOIO Ta MICIEBOIO PIBHIB 1 OpraHiB MiCIIEBOTO CAMOBPSIYBaHHS MOKJIMBO
JOCSTTA MaKCUMallbHO €(PeKTUBHUX pe3yibpTaTiB [lononanHs eKOHOMIYHOT KpHU3U U
(dbopmyBaHHS 00'€KTUBHUX MEPEIYMOB CTIHKOTO PO3BUTKY €KOHOMIKM YKpaiHu Ta ii
PErioHIB HEMOXKJIMBE 0€3 peaJbHOro 1HBECTYBaHHS, OHOBJICHHSI OCHOBHOTO KamiTaly,
pecTpyKTypH3alii Bciei (iHaHCOBO-1HBECTUIIINHOT chepu ¥ CTBOPEHHS CIIPUSITIIUBOTO
IHBECTULIIMHOIO KIIMAaTy SK BaXJIMBOI KOHKYPEHTHOI TepeBaru MoJaiblIoro
€KOHOMIYHOT'O PO3BUTKY PETIOHY.

Opnum 3 BaxMBHX (PakTOpiB 3a0€3MEUYEHHS] CTAJOr0 PO3BUTKY PETIOHY €

3a]lydeHHs] Ta e(EeKTHBHE BUKOPUCTAaHHA 1HBeCTULIMHUX pecypciB. Lle 3ymoBieHo



TUM, 1110 1HBECTHI[li TOPKAIOThCS YCIX cep rocrnoaapchbkoi AISUIBHOCTI PErioHy Ta
KpaiHd B WLIJIOMY 1 CTBOPIOIOTH 0arato MOXKJIMBOCTEH MJig YCHIIIHOI peanizaii
MOCTABJIICHUX IUIEH, JOCSITHEHHS COLIAJbHOTO €(peKTy, MallOyTHOTO MPOIBITAHHS.
Ha cyuyacHoMy erami pO3BUTKY €KOHOMIKM YKpaiHM BHHHMKJIA OO0’ €KTHBHA
HEOOXIIHICTh aKTUBIi3allil 1HBECTHUIIMHOI NISUTLHOCTI, 00 caMe BOHA € BUPIIIAJIBHOIO
JAHKOI0 BCl€i EKOHOMIYHOI TMOJITUKH JEep’KaBH, sKa 3a0e3mnedye CcTaOUIbHE
€KOHOMIYHE 3pOCTaHHA KpaiHU B LUJIOMY Ta ii perioHiB 30kpeMa. BogHoudac cyTTeBi
CTPYKTYPHO-TEXHOJIOT1YHI 3pYLIEHHS B EKOHOMIIli, PUHKOBIA Ta iH(OpMaIiiftHO-
KOMYHIKallifHI ~ 1HQpacTpyKTypl  BHMaraiTb  MOTYKHOTO () iHaHCOBOT'O
3a0e3nedeHHs. ToMy B yMOBaX OOMEKEHOCTI 1HBECTHUILIIMHMX pecypciB mpobdiieMa
BHU3HAYEHHS MPIOPUTETHOCTI IXHHOTO BUKOPUCTAHHS € JOCUTh aKTYaJIbHOIO.

InBecTuuiiina nMprUBaOIUBICTh PETIOHIB Ta 1HHOBAIIMHA MOJITHKA B KOHTEKCTI
CTaJOr0 E€KOHOMIYHOTO 3pPOCTaHHS PO3MISIAAIM B CBOiX mparmsgx A. Acayn [1],
B. I'eens [6], O. Kpaitnuk [8], M. Kpynka [10], A. Jlanmaps [11], B. Ilanm [14].

[TpobGnemu ¢dopmMyBaHHS I1HHOBAI[IMHOI MOJENI PO3BUTKY ¥ YIOCKOHAJIECHHS
Jep>KaBHOI 1HHOBALIIMHOT MOMITUKH TOCTIIKYBAIM POBIIHI BITYM3HSHI Ta 3apyO1xKH1
BueHi, cepea skux: I'. Auapomyk [2], B. basunesuu [3], FO. benenbkuii [4],
M. bytko, C. 3enencrkuii, O. AkumeHko [5] Ta iH.

Jloc/iJDKeHHsT ~ BIUIMBY ~ IHHOBAIlIMHOI  TIOJITHMKA  HA  1HBECTULINHY
MpUBAOJIUBICTh PETriOHIB B KOHTEKCTI CTajJOro €KOHOMIYHOTO 3POCTAHHS, a TaKOX
po3poOKa METOJOJIOTIYHUX TIOJIOKEHb 1 MPAKTUYHUX PEKOMEHJAI 1100
YIIOCKOHAJEHHS  JEp)KaBHOi  IHHOBAIIMHOI  MONITHKA Ta  KOHIENTyaJlbHE
OOTpYHTYBaHHS pOJl JepXaBU B po30yAOBlI IHHOBAIIHHOT MOJEI PO3BUTKY
HaIlIOHAJIbHOI €EKOHOMIKH YKpaiHu.

JIyMKM €KOHOMICTIB IIOJ0 AOLUUIBHOCTI 1 3MICTY JEP>KaBHOTO PETYIIOBAHHS
€KOHOMIKM € JOCUTh CyHepewIMBUMHU. BapTo Bi3HAYMTH, 10 PUHKOBA OCHOBA
IHHOBAI[IMHOT MOJNITHKM a)K HISK HE CHPOCTOBYE JIOTIKY JEpP>KaBHOTO BTPYYaHHS 1
MIITPUMKH HAYKOBOT'O TMPOIECY, a IHHOBAILIIMHA MOJITUKA, 3MICTOM SIKO1 € CIIPUSHHS

eexTuBHOMY OOMIiHY iHQoOpMaIli€l0 MDK Cy0'€KTaMH TOCIOJAPCHKOTO >KUTTS Ha



pI3HUX eTamax I1HHOBAlIMHUX UUKIIB, € OOOB'I3KOBUM €JIEMEHTOM CHUCTEMU
JEPAKABHOTO peryntoBaHHs [7].

Jlep>kaBHE peryJioBaHHS 1HHOBAI[IMHOTO PpO3BUTKY Ma€ OYTH pPETEIbHO
BHUBA)KEHHMM 1 CIIUPATUCS HA HAYKOBO OOIPYHTOBAaHY TEOPETUYHO-METOAUYHY 0a3zy. Y
3B'I3Ky 3 IIMM BUHUKA€ HEOOXIAHICTh BU3HAUCHHS OCHOBHUX IMPUHIIMIIIB 1 3aBJaHb
JEp>)KaBHOTO  pEeryjioBaHHS Ta  JOCHLKEHHS il PEeryisTopiB  MPsSIMOTO
(aAMIHICTPATUBHOTO) Ta HENPSMOro (€KOHOMIYHOr0) Jep)KaBHOI'O BIUIUBY Ha
IHBECTHI[IMHO-1HHOBAI[1/H1 MPOIIECH.

VY kpaiHax 3 po3BUHYTOIO pMHKOBOIO €KOHOMIKOIO POJIb JE€P>KaBU 3BOJUTHCA 110
BUKOHAHHS HAaCTYIHUX TOJIOBHUX 3aBlaHb: 1) CTBOpPEHHS 1 MIATPUMKA CHUCTEMHU
IOpUJIMYHUX TapaHTId MpaB BJIACHOCTI Ta 0OOB'SI3KOBOCTI BUKOHAHHS KOHTPAKTIB; 2)
MIATPUMKAa IHTEHCUBHOI KOHKYpPEHIIil, 110 € OCHOBOIO ()OPMYBaHHS CTUMYJIB 0
IHBEeCTHIlIA; 3) TOJOJAHHS HETaTUBHUX 30BHINIHIX €(EeKTIB TOCMNOJapChKOT
JISUTBHOCT1 (30KpeMa, €KOJIOTTYHMX MpoOsieM), M0 3aBAa€ MIKOAM HEMPUYETHUM 0
Hel IOpUIUYHUM Ta (PI3UMYHUM oco0aM 1 CyCcHuUIbCTBY B LIOMY; 4) 3a0e3neueHHs
BUPOOHHUIITBA OKPEMHX KUTTEBO BAXKIMBUX TOBAPIB Ta MOCIYT, SIKE HECIIPOMOKHUN
3a0e3MeunT PUHKOBUI MeXaHI3M (0a30B1 HAYKOB1 JOCHIIKEHHS, TPAHCIOpPTHA Ta
KOMYHIKalliifHa 1HQpacTpyKTypa TOI0); 5) peryatoBaHHs CUCTEMHU OXOPOHHU 370POB's
1 3a0e3nedyeHHss e(peKTUBHOI poOOTH PUHKY MEAUYHHUX MOchyr; 6) pedpopmyBaHHs
OPUPOAHUX MOHOIONIM 3 METOI iX MIAKIIOYEHHS IO PUHKOBUX MEXaHI3MIB 1
PO3BUTKY B3a€EMOJIIT ep>kaBu 3 puHKOM [13].

Konuenryanbna 6opors0a MK pPUHKOBUMH  (GyHAAMEHTAIICTaMH  Ta
NPUXUIBHUKAMU KOHCTPYKTHBHOI pOJI1 JIepKaBW B PUHKOBHUX IIpoLiecax, JO0CBi
3apyODKHUX KpaiH HaBOASTh IMEPEKOHJIMBI JIOKa3d TOro, MO0 PUHKOBUMU
dbyHIaMeHTaNi3M 1 TOPOJKEHE HUM TBEpJUKEHHS, IO Jep)kaBa HE IOBUHHA
BTPYUYaTUCS B EKOHOMIKY, B HUHIIIHIX YMOBaX € CEpHO3HUM rajJbMOM 1HHOBALIIHHOTO
pPO3BUTKY. MUDKHapOAHUM JOCBIA NEPEKOHYE, IO ICHYE JBa TOJOBHHX Ba)els
BIUTMBY Ha IHHOBALIWHY JISUIbHICTh — PUHOK 13 MPUTAMaHHOIO HOMY CHPSIMOBAHICTIO
710 MaKcuMizallli mpuOyTKiB 1 Iep)KaBHE PETYIIOBAHHS 3 HOT0 CTpaTETi€I0 CENEKIii Ta

JOBTOCTPOKOBOI MIATPUMKH 1HHOBAILIIHUX MPOTpam.
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CtpuwkeHb cTparerii 1 TAaKTUKA €KOHOMIYHOTO 3pOCTaHHS — OpleHTAIlis
CTPYKTYpHHX TpaHchopmalliil Ha po30ya0BYy €(hEeKTUBHOI Ta KOHKYPEHTOCTIPOMOKHO1
€KOHOMIKM TMOCTIHAyCTpiajibHOro Tumy. 3a mnepexkoHanHsMm B. JI. ba3suneBuua,
CTPYKTYypHa repedyaoBa €eKOHOMIKM YKpaiHu — mpoiec (GopMyBaHHS ONTUMAJIbHOI
CTPYKTYpU €KOHOMIKH, aJICKBaTHOI COILIIJIbHO-OPIEHTOBAHIN PHHKOBIM cHUCTEMI
MOCTIHAYCTPIaIbHOTO TUITY Ta CTPATErTYHUM HAIlIOHAJIILHUM 1HTepecaM Kpainu [3].

OCHOBHUMH 3aBJAHHSMH CTPYKTYpPHOI MepedyloBM €KOHOMIKM Ha CyYacHIH
TEXHOJIOT1YHIA Ta pecypcHiil 0a3i €: KOHIEHTpallisl PecypciB Ha NPIOPUTETHUX
HampsiMax COIIaJbHO-€KOHOMIYHOTO PO3BUTKY 3 ypaxyBaHHSM HallOHAJIbHOI
cnenu@iky; 3MIIHEHHS TEXHOJIOTIYHUX TMOPIBHSJIBHUX TIepeBar BITYUZHAHHUX
TOBapOBUPOOHUKIB BIJHOCHO 3apyODKHMX KOHKYPEHTIB; PO3BUTOK HAayKOMICTKHUX
BUPOOHHUIITB; 3MEHIIICHHS 3aJIEKHOCT1 HAI[IOHAIBHOI €KOHOMIKHU BiJl IMIIOPTY TOBapiB
1 pecypciB; 30UIBIICHHS YaCTKH PECYpPCO3a0IaKyIOUUX BUPOOHUIITB; MOMAJIBIINMN
PO3BUTOK Traiy3ed ‘“BUCOKMX TEXHOJOTIA; MIABUIIEHHS pPIBHA BHYTPIIIHBOT
30aJJaHCOBAHOCTI E€KOHOMIKH; CTBOPEHHS PO3BHUHEHOTO CIOXHUBUYOTO CEKTOPY
eKOHOMIKH Ta chepu mocayr [15].

VY kpaiHax 3 pUHKOBOIO €KOHOMIKOIO 3HaYHa yBara NpuaUIsS€ThCS aKTYaIbHOCT1
TOCHIIKeHHs (DAKTOpPIB, SIKI MOKYTh HETaTUBHO BIUIMBATH HA PO3BUTOK €KOHOMIKH, 1
po3po0I1li  BUMEPEIKYBAIBHUX 3aXOAIB IOJO 1X TMOBHOrO a00 YacTKOBOTO
3HemKoKeHHsl. CaMe ToOMy BITUM3HSHI Ta 3apyOiXKHI AOCTIIHUKU 3BEPTAIOTH yBary
Ha ICHYBAaHHS CYTTEBUX CHUCTEMHHMX THepemKko] aias (OpMyBaHHsS 1HHOBALIMHOL
MOJIelll pO3BUTKY YKpaiHu Ta pyXy ii 10 cTaTyCcy cy4acHO1 pO3BHHEHO1 KpaiHU CBITY,
B TOMY 4HCJIi: 1) BIACYTHICTh YITKOT CTpATErii HAYKOBO-TEXHIYHOI'O ¥ IHHOBALIHOTO
PO3BUTKY JE€pKaBH; 2) HEIOCTAaTHICTh (PIHAHCOBUX pecypciB Juisl 3a0e3MedeHHs
HAyKOBUX  JIOCHIIKEHb  Ta  BIPOBA)KEHHS  IHHOBAI[IMHUX  pO3pOOOK;
3) HEeZOBEPIIEHICTh HOPMATUBHO-IIPABOBOT CUCTEMHU PEryJIIOBaHHS 1 CTUMYJIIOBAaHHS
IHHOBAIIIITHOT MISTTBHOCTI HA ()OHI YaCTUX 3MIH 1 CYNEPEUIMBOr0 XapaKTepy YNHHOTO
3aKOHOJJaBCTBA Ta BIJIOMYHMX aKTiB; 4) HEBIMOBIIHICTb KOPIOPATUBHOI CTPYKTYpH,
aka (opMmyeTbcs B YKpaiHi, TOJOBHUM BHMMOTaM IHHOBAlIMHOIO pO3BUTKY;

5) BIACYTHICTh [1€BOi CHCTEMH TMPIOPUTETIB PO3BUTKY HAYKOBO-TEXHOJOT14HO1



chepu; 6) moBuibHE (GOPMYBaAHHS CY4aCHOTO 1 MACHITAOHOTO PUHKY 1HHOBAIINHOT
MPOAYKIi; 7) HErOTOBHICTh amapary JAEp>KaBHOTO YIPABIIHHS A0 MNpeIMETHOI
TISTTBHOCTI, CIPSMOBAHOI Ha 1HHOBALIMHUN PO3BUTOK CYCIUIbCTBA; &) (izuune 1
MOpaJibHE CTapiHHS HAYKOBO-IOCIIIHMIIBKOI 0a3u Ta MOTIPHICHHS MaTepiaibHOTO
3a0e3nedeHHs] Haykd; 9) CKOpOUYEHHsS HAayKOBOIO IMOTEHIIady Ta BIICYTHICTb
HEOOX1IHO1 peopraHizallii Mepexki HaykoBUX ycTaHoB; 10) mpobiiema cTaBiIeHHS
Jep’KaBU 10 MIANPUEMHHIIBKOT AlsIbHOCTI; 11) 3aXMCT mpaB 1HBECTOPiB, HOBATOPIB,
BJIACHUKIB; 12) BuiIydeHHs (DIHAHCOBUX pECypCiB B arpapHUX TOBApOBUPOOHHUKIB
yepe3 HeJI0CKOHAy LIHOBY MOJIITUKY ToIo [3].

InBecTuniiina  npuBaOMUBICTH  TEPUTOPli  BU3HAYAETHCA  (pAKTOpPAMHU
IHBECTULIIMHOI MPUBAOIMBOCT] PETIOHY 1 PETIOHAJIBHOIO 1HBECTUIIHHOIO MOJITHKOIO.
[Tin dakropamu I1HBECTHIIHHOT NPUBAOIUBOCTI PETIOHY PO3YMIIOTHCA MPOLIECH,
ABUINA, J11i, TEPEBAXKHO 00’ €KTUBHOIO XapakKTepy, 110 BIUIMBAIOTH HA IHBECTHUIIIIHY
NpUBaOJIMBICT, PEriOHy 1 BHU3HAYalOTh MOro TEpPUTOpialibHI  OCOOJMBOCTI.
BinmoBigHo, perioHajbHa I1HBECTHUIIIMHA TMOJITUKA PO3YMIETHCA SK TMPOILEC, IO
BU3HAYa€e TepUTOpiasibHI 0cOOMMBOCTI perioHy. Ha mpaktuui ue € aii nepkaBHUX 1
MICLEBHX OPraHiB BJIaJW 1 yNPaBIIHHA II0JI0 PO3BUTKY 1HBECTULIMHOIO MPOIECY B
pErioHi, MOB’53aHi1 3 YIOCKOHAJIEHHSIM HOPMAaTUBHO-TIPABOBOI 0a3M, HaJJaHHS MUIbI Ta
320X04YEeHb JJIs HalOUIbll €PEeKTUBHUX Ta 3HAUYIIMX [Jis PEriOHY 1HBECTULIIMHHX
MPOEKTIB, PO3BUTKOM 1H(PPACTPYKTYpH 3 OOCIYrOBYBaHHS CyO’ €KTIB 1HBECTULIMHOL
TISTBHOCTI, TapaHTyBaHHS 0€3IMeKHU AISIbHOCTI MANMPUEMHHUIIBKUX CTPYKTYp [1].

Jlo kpuTepiiB IHBECTHUI1II1HOT MPUBAOIUBOCTI PET1IOHY MOTPIOHO BIIHECTHU:

1. BupoOHnuuii moteHiian (MOTEHIlia]l OCHOBHUX 3aC001B).

2. TpynoBuit moTeHiian (BapTiCTh, OCBIYEHICTH ).

3. IlpuponnHo-pecypcHuii moTeHIian (O0amaHCH EHEPreTHKH, 3EeMEIbHUX
pecypciB, IPUPOTHUX PECYPCIB).

4. TloTeH1ian eKOHOMIYHOI IHPPACTPYKTYPH.

5. InHOBaMiitHUI TOTEHIIa.

6. IloreHitian comiaibHOT IHOPACTPYKTYPH.

7. [loTeH1ian TpaHCIIOPTHOI JOCTYITHOCTI.



8. [Ipupono3axrucHUiA MOTEHITIAN.

9. [loTeH1ian eMHOCTI PUHKY.

10. PiBeHb €KOHOMIYHOTO PO3BUTKY.

11. Ctan noBKULIA.

12. PiBeHb 3aranbHOi O€3MEKH.

13. ExoHoMiuHO-TipaBoBe cepenoBulle ((hiHaHCOBAa CTAOUIBHICThH, MOJATKOBI
NUIBTU AJIA 1HBECTOPA, BIACYTHICTh MOAATKY HA 1HBECTHIIIl, OUIKYBaHHA €KOHOMIYHOI
aKTUBHOCTI, PEHTA0EIbHICTh Y BUPOOHUYMX rainy3sx Ta rajy3sx crenianizarii).

14. AKTUBHICTB PETIOHY L10JI0 IHBECTOPIB, IHBECTULIHHA JISTBHICTD Y PET1OHI.

InBecTuniiina MpUBaOIUBICTh PETIOHY BU3HAUAETHCS SIK BIAMOBIIHICTh PETIOHY
TOJIOBHUM IIUISIM 1HBECTOPIB, L0 MOJSATAlOTh y MPUOYTKOBOCTI, OE3pU3UKOBOCTI Ta
JKBITHOCTI 1HBECTHI[IA. AKTHBI3AIllsl 1HBECTHUI[IHHOI MISUTBHOCTI € TPIOPUTETHOIO
YMOBOIO CTaOUIBHOTO PO3BUTKY pErioHIB, SKa 37aTHA 3aJIy4yuTd (PiHAHCOBI Ta
MarepiaibHl pecypcu sK BITYM3HSHUX, TaK 1 3apyOlKHUX I1HBECTOpIB, a TaKOX
palioHaJIbHO iX BUKOPUCTOBYBATH B HAWOUIBII NMPIOPUTETHUX Tally3iX E€KOHOMIKH.
OOcsr 3anmy4eHHMX B EKOHOMIKY pErioHy I1HBECTULIA — 1€ OAMH 13 KpUTEpiiB
edekTuBHOCTI Horo QyHkuioHyBaHHS. Iloka3HWKHM, 3a SAKUMHU BITYM3HSAHI Ta
3apyODKHI aHANITUKU IPOMOHYBAJIM BU3HAYATH PIBEHb 1HBECTHUIIHHOT TPUBAOIUBOCTI
perioHiB, o0’eaHaHO Yy 3 BenuKi Tpynu (akTopiB, SKI BHU3HAYAIOTh PIBEHb
NpUBAOIUBOCTI TEPUTOPII JJIsl IHBECTOPIB:

1. dakTopu, sIKi BIUIMBAIOTh HA PIBEHb 1HBECTHUI[IMHOTO MOTEHIANY PETiOHYy
(mpuposHO-reorpadiuHmid, TPYIOBUH, BUPOOHUYUH, IHHOBAI[IHHUH,
IHCTUTYLIOHAJBHUHN, 1HOPACTPYKTYpHUH, (DIHAHCOBUM, CIIOKUBUMI MOTEHLI1AIN).

2. ®dakTopu, M0 BU3HAYAIOTh PIBEHb HEKOMEPLIMHUX 1HBECTUIIIMHUX PU3HUKIB
(3aKOHOJIaB4i, TMOJITUYHI, COIlaJIbHI, €KOHOMIYHI, EKOJIOT1YHI Ta KpHUMIHAJIbHI
PU3HKH).

3. InBectuuiiiHa akTUBHICTH (KOHIEHTpAIisl 1 PO3MOAUT 1HBECTHUIIIIHOTO
Kamitany, akTHBI3allisl BIOPOBAJKEHHS HOBUX BUPOOHUYHUX MOTY>KHOCTEH, PO3BUTOK

npsMUX 1 TOPTHETbHUX IHBECTHUIIH) [5].



JIJist KUTBKICHOTO BUPA)KEHHS 3a3HAUYEHUX (DAKTOPIB MOKIMBO BUKOPUCTAHHS
MaKCUMaJbHO MOXJIMBOI KUIBKOCTI TMOKa3HHUKIB, SKI XO04 SIKOIOCh MIpOIO
XapaKTepU3yloTh piBEHb IHBECTUIIIIHOT MpUBaOIUBOCTI Teputopii. [IpoTte aeski 3 HUX
(0co0JIMBO 1€ CTOCYETHCS MEPIIO TPYNU) HE CHPaBISAIOTh MOMITHOTO BIUIMBY Ha
OPUMHATTS 1HBECTOPOM pIIIEHHS WIOJ0 BKJIQJAaHHS KamiTaly B EKOHOMIKY
KOHKPETHOTO perioHy. Takumu, Hamnpukiaa, € TOKa3HWKH, NPONOHOBAHI s
BU3HAYEHHS  BHUPOOHMYOTO  (30KpeMa, OI[IHKAa BUPOOHUYMX  TOTYXKHOCTEH,
MPOAYKTUBHICTh Mpalli, (oHIOBIAAAYa TOIIO) Ta (IHAHCOBOTO (IMTOMA Bara
NpUOYTKOBUX 1 30UTKOBUX MIANPUEMCTB, PIBEHb MPUOYTKOBOCTI MIAMPUEMCTB TOLIO)
MOTEHITIANIIB perioHy. Big'eMHe 3HaueHHs TaKUX MOKAa3HUKIB MOXE BKa3yBaTH Ha
npobiemMu (QYHKUIOHYBAaHHS JIIOUMX MIJIPUEMCTB, 30KpEMa, BUCOKY MUTOMY Bary
3actapuioro oOJiaJHAHHS, 3aCTOCYBaHHS y BHPOOHMYOMY IIpPOIIECi €HEpro- Ta
MaTepialioMICTKUX TEXHOJOrIH, HEeIOCKOHATYy OpraHi3alil0 BUPOOHMIITBA, HU3BKUN
KBaTiiKaliiHUI pIBEHb MPOMUCIOBO-BUPOOHUYOr0 TMEPCOHANY, HE3aJ0BUIbHUN
MEHE/KMEHT Ta 1H., ajleé He O3Hayae, 10 1HBECTOp, SKUM 3MOXKE OpraHi3yBaTu
BUPOOHHUYMN MPOIEC HA SKICHO HOBOMY piBHI, BOJHOYAC MO30aBUTHCS BCHOTO
KOMILIEKCY TIPOOJIEM.

Ha TenepimHiil yac pedTUHT IHBECTULIHHOT MPUBAOIMBOCTI PEriOHIB B YKpaiHi
BU3HAYAETHCA 32 METOAMKOI0 Ta CHCTEMOIO T[OKa3HUKIB, 3alpOINOHOBAHUMHU
InctutyTrom pedopm. BoHa B OCHOBHOMY I'PYHTYETHCSI HA BUKOPUCTAHH1 MOKA3HUKIB,
Ha SIK1 perioHajbHI OpraHu BJIAJM MPAKTUYHO HE MOXKYTbh BIUIMBATH, 11O 3MEHIIYE
MO>KJIMBOCTI MPAKTUYHOTO BUKOPUCTAHHS I1i€] METOJIMKHU B MpPOILECi BAOCKOHAJICHHS
perioHaNbHO1 IHBECTUIIHHOT MOTITUKH [12].

Jlo HampsMKIB 1HBECTYBaHHS MOXXHA BIJHECTH IPOMMCIOBICTb, BHCOKI
TEeXHOJIOT1i, 1H(OpMAaIiiiHI TEeXHOJOrii, CUIbChbKE TOCHOAapCTBO, cdepy mnocayr
(30xpema 1HPPaCTPYKTYpy, TOOTO TPAHCIIOPTHY 1IHYPACTPYKTYPY, AOPOTH, a€POTIOPT)
[8].

PerenpHuii aHasi3 HasBHUX HAYKOBUX pPO3POOOK 3 BU3HAUEHHS PIBHS
IHBECTULIIMHOI TPUBAOJIMBOCTI PETiOHY, a TAaKOX BUKIAQJE€HI MIPKYBaHHS IIO0J0

HEJIOLIBHOCTI BpaxyBaHHS B MOAIOHMX METOAMKAaX (PaKkTOpiB, Kl OMOCEPEIKOBAHO



BIUTMBAIOTh HAa ()OPMYBAHHS 1HBECTHUIINHOT MPUBAOIMBOCTI TEPUTOPIN, TO3BOJIAIOTH
BUJAUIUTH pakTopu (1 KOJO MOKA3HHUKIB, IO IX XapaKTEpU3YIOTh), AKl B KOMIUIEKCI
IHTEpECYIOTh 1HBECTOPIB 1 0Oe3mocepeHbO BU3HAYAIOTH OOCITM 1HBECTULIIMHUX
HAJXOIKEHb.

[lepenik X perioHaNbHUX CKIAA0BUX MA€ TaKUM 1€papXiyHUN 3MICT:

1. ExoHomiko-reorpadiuHe MOJOKEHHS: MOro MOYKHA OIIIHUTH 3a TaKUMH
KpUTEPISIMU, SK OJM3BKICTh PErioHy [0 KOPAOHIB JEpXaBu, Mipa PO3BUTKY
BUPOOHHUYOT 1H(GPACTPYKTYPH, 30KpEMa, HASABHICTb TPAHCIOPTHUX KOPHUIOPIB,
NPUKOPJOHHUX TepMiHaiiB, HadTo-, razompoBoiiB, JIEIl 3arampHOAEp>KaBHOIO
3HaueHHsA, Onu3bKicTh A0 KueBa Ta IHIIMX PO3BUHEHUX MPOMUCIOBHUX LIEHTPIB
Ykpaidu TOLIO.

2. llpupogHo pecypcHU TMOTEHIliald: EKOHOMIYHA OIlliHKa MiHEpalbHUX,
3eMeJIbHUX, JIICOBUX, PEKpEalIITHIX PECYPCIB.

3. TpynoBuii noTeHiiai: HOro Mo>kKHa OLIHUTH 32 TAKUMU KPUTEPISIMU:

1) HasBHICTH TPYAOBUX PECYpCIB — TYyCTOTAa HACEJEHHS, YHCEIIbHICTh
eKOHOMIYHO aKTHBHOTO HaceneHHs (y pO3paxyHKy Ha 1 KM®), HPOMO3HIis poGoUoi
CWJIM Ha PUHKY TIpalli;

2) OcBiTHBO-KBai(piKAIIHHUN pIBEHb TPYAOBUX pecypciB (y poO3paxyHKy Ha
10 TucC. 4OJI. €KOHOMIYHO AKTHBHOTO HACENEHHS) — IMIArOTOBKAa KBaJllpiKOBAHHUX
POOITHUKIB TIPOECITHO-TEXHIYHUMHU HaBYAJIBHUMU 3aKJIaJlaMH, MIArOTOBKA KaapiB
BH3 I-IV piBHiB akpenautanii, NiABUINCHHS KBamidikamii KaapiB, KUIbKICTb
MpaIiBHUKIB, SIKl HABYAJIMCSA HOBUX Mpodeciii;

3) BapticTh po0040i cuiIu — cepeHbOMICAYHA HOMIHaJbHA 3apo0iTHA TUIaTa
MpaIiBHUKIB.

4. EKOHOMIYHMI TMOTEHIliaJ: KWOro HAWOLIbII JOUUIBHO BU3HAYUTH Yepes
o0csaru B/IB (y po3paxyHKy Ha Jylly HACEJICHHS).

5. MICTKICTh CHOXHMBYOTO PHUHKY: ii MOXKHa OIIHUTH 3a MOKa3HUKaMU
CYKYNHMX BUTpaT JOMOTOCHOJAPCTB (Y CEpEelHbOMY 3a MICSIb Y PO3PaxXyHKY Ha
JIOMOTOCIIOZIaPCTBO), PO3APIOHOTO0 TOBAPOOOOPOTY Ta 0OCATY peai3oBaHUX MOCIYT,

OIJIAaYE€HUX HACEJIEHHSM (y pO3paxyHKy Ha AYIIY HACEJICHHS).



6. [HppacTpyKTypHUIl MOTEHIIIA: IPOMOHYETHCS OLIHIOBATH 3a TOKa3HUKaMU
IYCTOTH aBTOMOOUIBHMX HUISAXIB 1 3anmi3HUIB, MicTkocTi ATC (na 10 THc. 4od.
HaceJIeHHs ), BAPTOCTI OCHOBHUX 3ac001B BUPOOHMIITBA 1 PO3MOALIY €JIEKTPOEHEPrii,
rasy 1 Boau (Ha Ayury HaceJIeHHs).

7. HayKOBO-TeXHIYHUM TOTEHITIAJ: OI[IHIOETHCS 3a KIJIBKICTIO CIEIaICTIB, SIKi
BUKOHYIOTh HAayKOBO-T€XHIYHI poOoTH (y po3paxyHKy Ha 10 THc. 401. €KOHOMIYHO
aKTUBHOI'O HACEJICHHs), 00CSrOM HayKOBHX 1 HayKOBO-TEXHIYHHMX poOIT (Ha IyIlly
HaceJieHHs ), oocarom 3atpat Ha HJIJIKP.

8. ImBectuuidini mnpedepeHuii: HaABHICTb BUIBHUX E€KOHOMIYHHMX 30H,
TEPUTOPIN MUIBIOBOI'O IHBECTYBAHHS B PerioHi [4].

[HBecTUIINHI PU3UKU: TIPH IX OILIHII BapTO B3SATH J0 YBaru Take:

1) momiTHYHUIA PU3UK — LI€ HASIBHICTh a00 BICYTHICTh MOJITUYHOI Ta KaJpOBOT
CTaOUTbHOCTI, aBTOPUTETHICTh MICLIEBOT BJIAJIH;

2) eKOHOMIYHUN PHU3UK — 1I€ aKTHBHICTh PErioHy B peani3alii eKOHOMIYHUX
pedopM 1 peryasaTopHOi MOJITUKH, aJCKBAaTHICTh 1HBECTUIIIMHUX HaMIpiB cTpaTerii
€KOHOMIYHOI'O PO3BUTKY PETIOHY;

3) couianbHUA pU3UK — 1€ JeMorpadiuHe HaBAHTAXKEHHS MOCTIIHOTO
HaceJIeHHs, MDKperioHaldbHa Ta MKJEep KaBHA Mirparlii, FpOIIOBI JOXOAH HACEJICHHS,
piBEHb PO3BHUTKY COLIAIBHOI 1H(PACTPYKTYpU B PETIOHI, KUIBKICTH 0€3p0OITHOTO
HaceJIeHHs, KpUMIHOTE€HHA CUTYaIlis;

4) exoJIOTTYHMI PU3UK — 1€ Mipa 3a0pyAHEHOCT1 HABKOJIUIIHHOTO TPUPOTHOTO
cepeIoBUINa, HASBHICTh 30H €KOJIOT1YHOTO Juxa [9].

3a0e3neYnTH KOHKYPEHTOCIPOMOXHICTh MOXHAa TUIBKM BHU3HAYCHUMH 1
LIJIECOPSIMOBAHUMU A1SIMHU, SIK1 CHIPUSAIOTH MIABUIICHHIO KOHKYPEHTOCIPOMOXKHOCTI
perioHangbHOro Oi3HECy, 3a JOMOMOIOI0 CTBOPEHHS NMPHUBAOJIMBHX YMOB ISl MOro
pO3BUTKY. TakuM YHMHOM, PErioHM MaroTh NOTpedy B PO3poOIl 1HHOBAIIWHO-
IHBECTULIIMHOT CTparterii PO3BUTKY, CIIPSIMOBAHO1 Ha M1 BULIEHHS
KOHKYPEHTOCTIPOMOKHOCTI. 3a YMOB pHHKOBOi €KOHOMIKM aKTHMBHa pOJb B
CTpAaTeT1YHOMY PO3BUTKY HAJCKHUTh IHBECTUILIMHIA TOMNITHIl, SKa BKIIOYAE Taki

OCHOBHI €JI€eMEHTH: BUOIp JHKepes 1 MeTOoA1B (pIHAHCYBAaHHS 1HBECTHIIIM; BU3HAYEHHS
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TEpMIHIB peaii3allii; BUOip opraHib, BIAMOBIJATBHUX 3a peai3allito 1HBECTUIIHHOT
MOJIITUKK; CTBOPEHHS HEOOXIIHOI HOPMATUBHO-MPaBOBOI 0a3u (yHKLIOHYBaHHS
PUHKY 1HBECTHUIIIM; CTBOPEHHS CHOPUSTIMBOIO I1HBECTUUIHHOTO KiiMmary. Jlis
IHBECTOpAa € BAXJIMBOIO €(PEKTUBHICTh (YHKIIOHYBaHHS PErioHy 1 pHU3UKH. Y
3a0e3nedeHH1 eeKTUBHOCT1 OCOOJIUBY PO Tpa€ HOro 1HBECTHUIIIHA PUBAOIUBICTD,
y 3BSI3Ky 3 LMM TOYHa 1 OO'€eKTHBHA OI[IHKA MOTEHIANy 1 PU3UKIB € OJHHUM 3
MPIOPUTETHUX 3aBIaHb, PILICHHS SKOTO JO3BOJIUTH 3r0OJJOM OOIPYHTYBATH a/I€KBaTHI
3aX0H O MiABUIIECHHIO IHBECTUIIIMHOT MPUBAOIMBOCTI.

Cepen ToJ0BHUX YMHHHKIB 1HBECTHUIIMHOI MPUBAOIMBOCTI TPYAOBUI MOTEHIIIAI
Bi/lirpae 0COGIMBO 3HAYHY POJIb. MIOro BENIMUMHA Ta BiNOBIIHA AKICTh 3yMOBIIOIOThH
edekTuBHE (QYHKIIOHYBAaHHS MallOyTHHOTO MiAMPUEMCTBA. BaxIJIMBUM YHMHHUKOM, IO
dbopmye peHTaOeNIbHICTh TPYAOBUX pecypciB € ixHs Baprticth. Illogo HasBHOCTI
TPYJAOBUX PECypcCiB JUIsl MPOMMCIOBOI AISUIBHOCTI, MPIOPUTETHUMH € TEpUTOpil 3
BHCOKHUM pIBHEM pPO3BUTKY raiyseil. Lle cTtocyerbes, 30kpeMa, BEIMKUX MICT Ta HIIHUX
TEPUTOPI, 1€ NMPOMHUCIOBICTh PO3BUBANACH TPAAMIINHO. 3 MOTJSIAY ManHOyTHHOTO
PO3MIIIEHHS TAKOTO BUY €KOHOMIUHOT JISUTBHOCTI SIK TMOCIYTH, TO HAMKpaIl TPYI0B1
pecypcH, [K II0AO0 KUIBKOCTI, TaK 1 HIOJ0 SKOCTI MOXYTh 3allpONOHYBATU TUIbKU
HaWOLIBII MicTa — EHTPU OcBiTU. CBOEI YEproro, perioHd TUIIOBO arpapHi, Je He
OyJ0 3HAYHOIO PO3BUTKY IPOMUCIOBOCTI, MalOTh 3HAYHO MEHIIY YHCEIBHICTb
TpYA0BHUX pecypciB. OCOOIMBO 1LI€ CTOCYETHCS PO3MIIICHHS POMUCIIOBOCTI Ta MOCIYT,
KO Ha WA Teputopii HeMae OCBITHIX 3akianiB. Ilo-mpyre, Ha 3pocTaHHs poJIi
TPYJOBUX PECYPCIB, SIK YMHHUKA PO3MIIIEHHS E€KOHOMIYHOI isNIBHOCTI, BIUIMBAE
eMirparisi HaceJeHHs 13 3aXiJTHOTO PerioHy. Y pi3HUX CEKTOpax €KOHOMIKH 3POCTa€e
nedinuT KBagipiKOBaHUX MPAIIBHUKIB Y 3B'A3Ky 3 emirpaieto [10].

VY 3B’S3Ky 3 TUM, 110 OJHUM 3 BaXJIUBHX 00’ €KTIB MpU po3p00IeHH1 OyAb-SIKOT
CTpaTerii € JIIOACHKUI MOTEHIlial, CaMOOpTaHi3allisi CYCIUIbCTBA B PEriOH1, PO3BUTOK
JIIOJICBKOTO MOTEHIIaNy, 3a0€3Me4YeHHs] eKOHOMIYHOI Ta COLIajbHOI MPUBAOIMBOCTI
perioHy, MiABUIIECHHS PIBHSA KUTTS HUIAXOM pe@OopMyBaHHA CcOLIaIbHOI cdepu,
OCBITH Ta OXOPOHH 3JI0pOB'S MalOTh OyTH BpaxoBaH1 npu GOpMYyBaHHI1 IHHOBAIIIHO-

THBECTHIIIHHOT CTpaTerii pO3BUTKY PETIOHY.



11

[HBecTHIlIiHA AISUTBHICTh € CYKYMHICTIO MPAKTUUHUX 1M OPUANYHUX OCi0,
Jep>kaBd Ta TPOMaJsSH IMIOAO0 peanizaiii iHBecTHIlid. HuHimIHS mpaBoBa cucrema
VYkpainu oxortoe 6utbiie Hk 100 3akoHOAaBYMX Ta IHIIUX HOPMATUBHUX aKTIB, L0
PEryiIoloTh 1HBECTHIINHY JistabHICTh. Cepen HMX HEOOXIJHO, HacaMIiepes,
BiI3HAUUTU 3akoHM YKpainu «IIpo iHBecTuliiiHy ALSUIBHICTE», «lIpo 1HO3eMHI
iHBectuuii», «lIpo gepxkaBHy mporpamy 3a0XO4YeHHS 1HO3EMHHMX IHBECTHIIA B
VYkpaini», «IIpo uiHHi nanepu ta GoHIOBY OIpKy», Kl CTBOPIOIOTH TPABOBY OCHOBY
IHBECTHIIIHHOI AISUTBHOCTI. 3apa3 YkpaiHa, 0€3yMOBHO, € JIEP)KaBOO, SIKa 3ajydae
1HO3€MHHUI KaIiTajd Ha CBOIO TEPUTOPIIO 1 TOMY HEOOXITHO BHKOPHUCTOBYBAaTH BCI
MOXJIMBI Jep KaBH1 MEXaH13MU JJIsI 3aJy4YCeHHS 1HO3EMHUX 1HBECTHIIIH.

IuBecTuniiinuii mporec B YKpaiHl TalbMYEThCS 4Yepe3 CYO'€eKTHUBHI i
O00'€KTUBHI MNPUYMHH, CEpel SKUX BUAUIAIOTH: TMOJITUYHY Ta EKOHOMIYHY
HECTaOUTbHICTh; YacTl 3MIHM 3aKOHOJABCTBa (B YKpaiHi Tak 4acTO MEPETrsisIanucs
3aKOHM, 110 CTaOUIbHOIO MO>KHA BBa)KaTH TUIBKM MOCTIMHY iX 3MiHY); BIICYTHICTb
HaJaro/)KeHOro HaJlHOr0 MUTHOTO KOHTPOJIO Ta HEAOJIKM B MHUTHOMY KOJEKCi
VYkpaiHu; KOpPYMIIOBaHICTh BJagu B YKpaiHi; NOBUIbHI TEMIIM IpUBATU3AIlIi,
npoOJieMa 3 BUPILICHHS MUTaHb 3€MeJIbHOI BIacHOCTI. Tomy, BIATIOBITHO A0 OIIHOK
MDKHApPOJHUX €KCHEPTiB, 3a CTBOPEHHSM HAJIIHHOTO 1HBECTULIMHOIO KIIMATy
VYkpaina nocigae 140 micue [11].

['onoBHUMHM  TpUYMHAMM, 1O 3YMOBIIOIOTH  3HWKEHHS  MOKa3HUKIB
IHBECTULIIMHOI JISJIBHOCTI MO pEerioHax Ta HEBUCOKY IHBECTULIMHY MPUBAOIMBICTD
VYkpaiHuy, €:

— HaAMIpHUN MOAATKOBUM 1 aIMIHICTpATUBHUN TUCK Ha O13HEC;

— crnabka PO3BUHEHICTh PUHKOBHX IHCTUTYTIB — KOPIIOPATUBHOTO CEKTOPA,
PUHKY I[IHHUX ManepiB, pUHKY 3eMIll, pUHKY HEPYXOMOCTI;

— HU3bKa KOHKYPEHTO3/IaTHICTh 0araThb0X YKpaiHCBKHUX TOBapiB, 110 POOUTH
HEBUT1THUMU BKJIAJICHHA B iX BUITYCK;

— HEJI0CTaTHS IHTETPOBAHICTh Y CBITOBY EKOHOMIKY;

— BIJICYTHICTh YITKOI 1HBECTHIIIIHOT MOJITUKUA 3 BIAMOBITHUMH MEXaHI3MaMu

peasnizalii Ha Jep>KaBHOMY Ta MICIIEBOMY PIBHSIX;
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— HecTaya omneparuBHOi 1HQopMalii 1 BHACHIJOK OO 3MEHIICHHS
e(eKTUBHOCTI CIIBIPALll MK CY0'€KTaMU PUHKY;

— 1HEpPTHICTh MICIEBOT BJAgu TMpHU 3alydeHHl 1HBECTHIliH, BiJCYTHICTh
CTUMYJIIB 1 MEXaHI3MIB IS 3a7Ty4EHHS 1HBECTHIIIH.

3BIZICM MOKHA BUCYHYTH TaKi MPOIO3HUIIIT II0JI0 BUPIIIEHHS JAHUX MPOOJIEM:

1. 3MiHM y HOpMATUBHO-IIPaBOBii 0a3i MalTh nepeadavyaTy cTadiIbHI YMOBU
IHBECTYBaHHS J/Isl IHO3EMHUX Ta BITYU3HSIHUX 1HBECTOPIB.

2. MicueBi oprany BUKOHABUOi BJIaJM Ta OPraHU MICIIEBOTO CaMOBPS1yBaHHS
MaloTh MOCHJIUTHA CBOIO POJIb Y CTBOPEHHI YMOB JUJIsi MOKpAIaHHS 1HBECTULIMHOI
MpUBAOJIMBOCTI PEriOHY HUIIXOM CIIBPOOITHUIITBA 13 TPOMAJCHKUMU OpraHizalisiMu
Ta NIAIPUEMCTBAMM.

3. 3anpoBa/)KeHHsI JI3UHTOBUX OMNEpAIliil K BHIY rapaHTOBAHOI'O TOBapHOIO
iHBecTyBaHHs. J[J1s 1HAYCTpianbHUX PETi1OHIB 1€ OyB OU CBOTO poay “IHBECTHIIHHUN
TpaMmIUTiH”, SKUH 3MIr OWM MOOUII3yBaTHM 3HAHI TOBapHI pPECypcH, CbhOrOJIHI
31e0UIBIIOrO HE3aisiH1, 1 3ayCTUTH 1X Y TOCMOAAPChKUM 001r [4].

KommiekcHi gociimkeHHsl IHHOBAI[IHHO-1HBECTUIIMHOT MPUBAOIUBOCTI MalOTh
IPYHTYBAaTUCh Ha JIOTIIl I1HHOBAILITHO-IHBECTUIIIMHUX pIllIeHb, sKa THependavae
BKJIQJICHHS KOIITIB TaM, JIe CIPUSATIIMBIIII YMOBH 1HBECTYyBaHHS. OCKUIBKY 17i€aIbHUX
YMOB y peajbHId NpakTUIl He OyBae, Takl pIIEHHS NPUHAMAIOTbCS, SK MPaBUIIO,
[UIIXOM BUOOpY OUIbII NMPUUHATHUX BAPIAHTIB CEpell CYKYIHOCTI MOXKIJIUBUX. Taky
OaratopiBHEBY MOJENIb MO)XHA BBa)XaTH HaWOUIBII ONTHUMAaIbHOIO, OCKUIBKM BOHA
JI03BOJISIE 1HBECTOPY 3 IHHOBAI[IMHUMH I1HTEpECaMU Ta MOXJIUBOCTAMH OIIHUTH
IHHOBAI[IHHO-IHBECTULIHHY MPUBAOIMBICTh Ha KOXXHOMY PIBHI: KpaiHHW, Taiy3i,
perioHy, MiANPUEMCTBA, MPOEKTy ToImo. HeoOXigHICTh JaepKaBHOTO peryJrOBaHHS
IHHOBAIIITHO-THBECTHUIIIMHUX MPOIIECIB, MPUHHATTS TOBIOCTPOKOBUX IMPOTPaM JIaBHO
YCBIZOMJIEHO B €KOHOMIYHO PO3BMHEHUX KpaiHaX. ¥ HUX CTBOPIOETHCS CIIPUSATIUBUN
IHHOBAI[IHHO-IHBECTULIMHUNA KiIIMaT Yy cdepl HAyKOBO-JOCHIHOI JISUTBHOCTI.
[Tutanas nepexony YKpaiHu 10 1HHOBAI[IMHOI MOJEIl PO3BUTKY IpUBEpPTAE AeAai

OUTbIIlY yBary HayKOBIIIB, NIOJIITUKIB, IPeACTaBHUKIB Oi3Hecy. CTae OYEBUIHUM, IO
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JUIIEe Ha bOMY HUISXY HAlllOHaJbHA €KOHOMIKAa MOXe 3alHSATH JIOCTOMHE MiCIle B
CBITOBOMY PMHKOBOMY Ce€peloBuUIIli [6].

OmiHKa 1 MPOTrHO3YBaHHS 1HHOBAIIHHO-THBECTULIHHOT MPUBAOIMBOCT] PET10HIB
VYkpainu MmaroTh OyTH Oe3nocepeiHbO MOB'SI3aHI 3 JEP)KaBHOIO PEriOHAIbHOIO
MOJIITUKOIO, METOIO SIKOi € 3a0€3MeUEHHs PO3BUTKY OKPEMHX PETI0OHIB 3 ypaxyBaHHSIM
CYKYMHOCTI  (aKTOpiB, 30Kpe€Ma PpAI[IOHAJILHOIO  BUKOPUCTaHHS  HAasBHOTO
€KOHOMIYHOI'0 1 MPUPOJHOTO TMOTEHIIaNy, TEPUTOPIAIBHOrO PO3MOJLTY Mpalll Ta
B3a€EMHOI €EKOHOMIYHOT KOOTIepallii.

BpaxoByroun 0aratoykiajHICThb BITUM3HSHOI €KOHOMIKM Ta CHCTEMY
roCIoAapChbKUX  B3a€MO3BSI3KIB  CY0'€KTIB PHUHKY, JO HOpIOpUTETHUX cdep
IHHOBAI[IHHO-THBECTULIMHOI ISTIBHOCTI, 110 3aCIYTrOBYIOTh Ha JIEPKaBHY MIATPUMKY,
MO>KHa BITHECTH:

— BUCOKI1 TEXHOJIOT'11, OpraHizalis sKux Mae OyTH cpsiMOBaHa Ha BUPOOHHULITBO
BUCOKOTEXHOJIOTIYHUX, KOHKYPEHTOCIIPOMOKHMX Ha CBITOBUX pHUHKax Ta
IMIIOPTO3aMIHHUX TOBapIB;

— 3a0e3MeyeHHs] BUPOOHUIITBA €KOJIOTIYHO YUCTOI MPOIOBOIBYOI MPOAYKIII 32
pPaxyHOK MIATPUMKHU Mepexi pepMepCchbKuX 1 0COOMCTUX MIACOOHUX IOCIOAAPCTB;

— pecypco-eHepro3oepirarodi, €KOJIOTTYHO YUCTI TEXHOJIOT], sIKI HEOOXITH1 JJIs
OUTBII TIMOOKOT TepepOoOKU CUPOBHHH;

— Cy4YacH1 3aco0M KOMYHIKalllif, BUPOOHUIITBO 3aCO0IB TPAHCHOPTY 1 3B'SI3KY,
CTBOPEHHS 1 MOJIEpHi3allis TPAHCIIOPTHUX Ta IHPOPMALIIMHUX MEPEK.

[lepepaxoBaHi NPIOPUTETH MAIOTh CTAHOBUTH OCHOBY CHUCTEMH JIE€pPKABHUX,
pErioHaJbHUX 1 Tally3eBUX I1HHOBAILIMHO-IHBECTULIMHUX TMporpamM Ta OTPUMATH
NEepIIOYEeProBy MIATPUMKY. iX BUPIIICHHS HEeCEe MO3UTUBHUI BIUIMB HA 1HHOBAI[IHHO-
IHBECTHULIIHY MpUBaOIMBICTh KpaiHU B IIJIOMY, il perioHiB 30kpema. [HHOBaIiiiHO-
IHBECTULIIMHUM TMpoliec Mae OyTH pEeryjabOBaHUM 1 PErioH MOBUHEH (QopMyBaTu
e(eKTUBHY 1HHOBAI[IHHO-IHBECTUIINHY MOJITUKY, HANpaBlieHy Ha MOKpalleHHs i
npuBabauBOCTI [ 14].

Po3pobka 1 peanizaiis Mojelield CTPATETIYHOTO PO3BHUTKY HalllOHAJIBHOI

€KOHOMIKM TOBHHHA BpaxoBYBaTH [I€BICTb HACTYNMHHUX (AKTOpPIB: JMHAMIKa
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MPOTIKAHHSA IMKIIB HAyYKOBO-TEXHIYHOTO TMPOrpecy, a TaKoX COI[laJIbHO-
€KOHOMIYHMX TIPOLIECiB; JMHAMIKAa CBITOBOi EKOHOMIYHOI cHUCTeMH 1 moTpeda
CYCIIUJICTBA B HOBUX NPOJYKTaX; MEPCHEKTUBHA NOTpeda 1 CTaH PUHKOBOTO MOMUTY
Ha JaHUA TPOJYKT; aJaNTHUBHICT, BUPOOHMYOT 0a3u BHUPOOHHMKA NPOAYKTY MO
HOBOBBEJICHb; TMOPIBHSUIbHA JMHAMIKAa MapaMeTpiB TEXHIKO-€KOHOMIYHOTO pIBHSA
HOBOBBEJIEHb Ta iX €(QEKTHUBHICTb Yy 3ICTaBICHHI 3 KpallMMH BITYM3HSHUMH 1
3aKOPJIOHHUMH aHAJIOTaMH; CTPYKTYPHI 1 4acOBI apaMeTpyu HOBOBBEJIEHb; PECYPCHI
XapaKkTEePUCTUKNA HOBOBBEAECHBD [2].

B THBECTHITIHIN MpUBa0OJINBOCTI BAOXKIIUBY poJIb BiJlirpae
KOHKYPEHTOCTIPOMOKHICTh ~ PETiOHANBHOI  BIaAM, BIPOBAKEHHS €(PEKTUBHUX
MEXaHI3MIB aJMIHICTPATUBHOTO YIpPaBIIHHSA 1 MOJEpHI3allisl BIAAHUX CTPYKTYD,
dbopmyBaHHS 0a30BUX MOOUTI3AIIMHUX 1Aed 1 Teputopii. HeoOXimHuM €
BUSIBJICHHS MaKCHUMaJIbHO KOHKYPEHTOCHPOMOXHI o00nacti Oi3Hecy 1 cdepu
IHHOBAI[IHHOTO PO3BUTKY, MPOBEACHHS MOJIITUKU MO MPOCYBAHHIO JAHOTO Oi3HECY B
HIII1 perioHH 1 Ha MI>KHAPOJIHUNA PUHOK, a TAKOXK BKIIIOYAHHS PEriOHAIIbHUX O13HEC-
CTPYKTYp B peajizailito MpiopUTETHUX HallloHaIbHUX TpoekTiB. [I{ogo momanpimmx
JIOCHIPKEeHb B I[bOMY HaINpsIMKy, Tpeba 3a3HauuTH, IO KpIM TMOLIYKY HOBHX
MOXJIMBOCTEH 1 BHUPOOJIEHHS CTpaTerii pO3BUTKY MJisi TEPUTOPiM, HEOOXITHO
BUpIIIYBaTH 3aBAaHHS (OPMYBaHHS MEXaHI3MY KOOpJWHAIli OpraHiB Jep>KaBHOI

BJIAJM MpU peanizalli 3HauyIuX IPOeKTiB PO3BUTKY PETI1OHIB.
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sustainable economic growth.

Questions are examined related to the increase ofinvestment attractiveness of regions. Influe
nce of innovativepolitics is analysed on the economy growing in a country.
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Cmenanenko C. B. VIHBeCcTMIMOHHAasi TIPHBJIEKATEJIbHOCTb PErHOHOB W
HHHOBALIMOHHASA MOJUTHKA B KOHTEKCTE CTA0MJIBLHOI0 IKOHOMHYECKOT0 POCTA.
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