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FGHIJKLMNOHIKHPMHQRILGHIMSLHKSJLMTSJOIUKJNLMNHITVILTWKMRXIKHYWOJLMTSIQGMNGIMRIJMXHZIJLILGH

ZHVMSMLMTSITVIUW[OMNIKHRUTSRM[MOMLMHRIMSILTWKMRXIJSZILGHIXHJSRITVIMLRIJNGMHPMSY\ILGHIJKKJSYHXHSL

TVILKJPHOIVTKXJOMLMHR\ILGHIZHNKHJRMSYITVIKMR]RIVTKILKJPHOMSY\ILGHIMSLHSRMVMNJLMTSITVILGHILTWKMRX

MSZWRLK̂\ILGHIKHYWOJLMTSITVIKHOJLMTSRI[HLQHHSIUKTZWNHKRIJSZINTSRWXHKRITVILTWKMRXIRHKPMNHRIJSZ

TLGHKIMXUTKLJSLIYTJORIJSZIT[_HNLMPHR̀IFGHIJWLGTKIUKHRHSLRILGHIKHRWOLRITVIKHRHJKNGITV

MSLHKSJLMTSJOIHaUHKMHSNHILTINKHJLHIUW[OMNIJWLGTKMLMHRIQGMNGIRLMXWOJLHILGHILTWKMRXIZHPHOTUXHSL̀

FGHIJLLHSLMTSIMRIUJMZITSILGHIXTRLIMXUTKLJSLIUKTPMRMTSRITVIKHYWOJLTK̂IJNLR\ILGHIRMXMOJKIUTRMLMTSR

JSZIZMVVHKHSNHRITVILTWKMRXIOHYMROJLMPHIRWUUTKLIR̂RLHXIMSIbWKTUHJSINTWSLKMHR̀IcLIMRIHRLJ[OMRGHZ

LGJLILGHI[JRMRIVTKIRLKWNLWKJOIKHVTKXRIMSILGHILTWKMRXIMRILGHIVTKXJLMTSITVIRUHNMJOIOHYMROJLMPH

VKJXHQTK]\IQGMNGIHSRWKHRILGHIUKTLHNLMTSITVILGHIMSLHKHRLRITVIRLJLHIJSZIRTNMHL̂\IGWXJSIJSZINMPMO

KMYGLRIJSZIZHVMSHRILGHIVTKXRIJSZIXHLGTZRITVIRLJLHIMSLHKPHSLMTSIMSILTWKMRXIJNLMPMLMHR̀

I
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RLJLHIKHYWOJLMTS̀
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GHIJKLMKINONOINHPQRQRHSIKILQTRHPUJRULKIVKPWXLQIXHYTJWIZ[PKV\IK]ĤV\IVPWIÛRUYRQÎVUPURW_IVKPŴVW]RQ

Q̀J̀PWaL̂VYHIbYWPUZRWMWIVHÌPUJHYcQIVKPŴVW]RWdÌÛeKfghIVKPŴVWIb̂̀ UTWYH]QIVKPŴVW]RWdÌÛeKfghIJ[PTHYRQIUPfHRW

b̂VYUP[RQIJ[PTHYUiIQR̂VWVKVWSIjMQIXJQk̂RiiV\IPUX̀UPjJ]QSIHJLQRQ̂VPHVWYRQIVHIQRlQImKRMcQngO

oPWIYXHaLUJQnIpVKPŴVHqIXIpVKPŴVW]RWLÌQJ̀PWaL̂VYULqIRHkZQe\lIYHTeWYHIPQ]IrIJUMKL[RVHe\R[IUmUPLe[RRjIKfUJW

LQTIRWLW_IUVT[ÌUVPQZ[RÌŴ\LUYWkIJUfUYQPSIKIjMULKIXHmQM̂UYHRQIUZUiJRQÌPHYHIQIUZUYsjXMWOItejIYP[fKeiYHRRjIYQJRÛWR

pVKPŴVHqIXIpJ[PTHYUiqIR[UZdQJRUILHVWIJÛMURHe[IXHMURUJHŶVYUÌPUÌĤ ÙPVRWkIQIYQXUYWkIP[TWLWSILWVRQSIYHeiVRQSIL[JWMUu

ĤRQVHPRQIRUPLWSÌUPjJUMIYWnXJKIVHIYsnXJKIXIMPHnRWSÌPHYUY[ÎVHRUYWv[IQRUX[LRWdIfPULHJjRIVUvUOIwHMUTIR[UZdQJRQÌPHYUYQ

RUPLWÌPUIXHdŴVÌPHYÎ̀ UTWYH]QYSIeQc[RXKYHRRjIVKPŴVW]RUnIJQje\RÛVQSÎ[PVWmQMHcQiIVKPŴVW]RUfUÌPUJKMVKSÎVPHdKYHRRj

KIVKPŴVW]RQkÌUJUPUTQOIxIÙVWLHe\RULKIYHPQHRVQÌUVPQZRWkIXHMURUJHY]WkIHMVSIKIjMULKIZKeWIZÌUXRH][RQIÛRUYRQÌPHYUYQ

RUPLWIXIŶ\UfUÎ̀ [MVPHIYXHaLWRÎVUPQRSIvUIZ[PKV\IK]ĤV\IKIc\ULKÌPUc[̂QOIyQe\lQ̂V\IPUXYWR[RWdIJ[PTHYÎYQVKIUZPHeWÎHL[

VHMWkIlejdO

zJRHMSIR[XYHTHi]WIRHI P̀HfR[RRjIXPUZWVWIVKPŴVW]R[IXHMURUJHŶVYUIKRQmQMUYHRWLSIKIMUTRQkIMPHnRQ

YWMUPŴVUYKiV\̂jIYeĤRQÌQJdUJWIvUJUIP[fKeiYHRRjIVKPŴVW]RUnIJQje\RÛVQOI{HXYW]HkIÛRUYRQIXK̂WeejÎ P̀jLUYHRQIRH

P[fKeiYHRRjIYQJRÛWRILQTIpVKPŴVW]R[ÌQJ̀PWaL̂VYULqIQIpJ[PTHYUiqOI{JQk̂RiaV\̂jIc[SIRĤHL̀[P[JSIKImUPLQIeQc[RXKYHRRj

VKPŴVW]RUnIJQje\RÛVQSIVUZVUIYQJ̀UYQJRUfUIJ[PTHYRUfUIJUXYUeKSIjMWkIRHJHaV\̂jIiPWJW]RWLIVHImQXW]RWLIÛUZHLIVQe\MWIK

VULKIYẀHJMKSIjMvUIYURW_

uILUTKV\ÌQJVY[PJWVWÎYQkÌPUm[̂QkRWkIPQY[R\SIR[UZdQJRWkIJejÌPUYHJT[RRjIVKPŴVW]RUnIJQje\RÛVQh

uIR[ÌUPKlKiV\IRUPLIcWYQe\RUfUIXHMURUJHŶVYHIMPHnRWSIvUIŶVHRUYeiaIUZL[T[RRjIRHILUTeWYQ̂V\ÌPUYHJT[RRj

VKPŴVW]RUnIJQje\RÛVQh

uILHiV\IJÛVHVRQImQRHR̂UYQSILHV[PQHe\RQIHZUIQRlQIYWJWIfHPHRVQkIJejÌUYRUnIÙeHVWIŶQdIYWVPHVSIjMQILUTKV\

R[̂ ÙJQYHRUIXsjYWVŴjIKÌPUc[̂QIRHJHRRjIVKPŴVW]RWdÌÛeKfh

uIYUeUJQiV\Ì UeQ̂ULIQXIJÛVHVRQLÌ UMPWVVjLIJejÎ VPHdKYHRRjImQRHR̂UYUnIYQJ̀UYQJHe\RÛVQIXHIYeĤRWLW

XUZUYsjXHRRjLWO

|MÎYQJ]WV\ÌPHMVWMHSILHaIXRH][RRjIR[ÎHLIHMVIYWJH]QIeQc[RXQnIbR[XHe[TRUIYQJÎVK̀[RjITUP̂VMÛVQIHZUILsjMÛVQ

P̀Uc[JKPWIUJ[PTHRRjIc\UfUIJUXYUeKgSIHI[m[MVWYRQ̂V\IPUZUVWIJ[PTHYRUfUIL[dHRQXLKSIjMWkIYQĴeQJMUYKaIYWMURHRRjIŶQd

eQc[RXQkRWdIVHIQRlWdIKLUYIVKPŴVW]RUnIJQje\RÛVQSIHIKIYẀHJMKIP[MeHLHcQkIHZUIQRlWdÌPUZe[LSIYTWYHaIR[UZdQJRWdIXHdUJQY

JejIRHY[J[RRjÌUPjJMKOI}IJ[jMWdIQRUX[LRWdIJ[PTHYHdIV[PLQRIpeQc[RXKYHRRjqIXHMURUJHY]UImHMVW]RUIR[IXHMPQ̀e[RWkSIHe[

PHXULIXIVWLIJ[PTHYRQIYWLUfWIJUIVKPŴVW]RWdÌQJ̀PWaL̂VYIvUJUIndImQRHR̂UYUnIVHIQRlUnIYQJ̀UYQJHe\RÛVQÌ[P[JIMeQaRVHLWS

P̀Um[̂QkRUnÌQJfUVUYMWIM[PQYRWMQYIQÎ̀ QYPUZQVRWMQYSÎVPHdKYHRRjIcWYQe\RUnIYQJ̀UYQJHe\RÛVQÌQJ̀PWaL̂VYIrIJKT[ÎKYUPQI~�SÎO

���O

{HIVHMUfUÌQJdUJKIÛUZeWYUfUIXRH][RRjIRHZKYHaIXHfHe\RHÌUQRmUPLUYHRQ̂V\IVKPŴVHÌPUIŶQIKLUYWILHkZKVR\Un

ÙJUPUTQSIRHjYRQ̂V\IKIVKPŴVW]RUfUÌQJ̀PWaL̂VYHÎVHRJHPVQYIQI]QVMWdÌPHYWeIUmUPLe[RRjIVHIXJQk̂R[RRjIVKPKSIUZQXRHRQ̂V\

VKPŴVHÌPUÌUPjJUMILUTeWYWdIJQkIvUJUÌUJHe\lUfUIXHdŴVKÎYUndÌPHYIQIXHMURRWdIQRV[P[̂QYOItejIc\UfUIKIZHfHV\UdIMPHnRHd

PUXPUZejiV\̂jIJUMeHJRQIQR̂VPKMcQnOIGH̀PWMeHJSIKIGQL[]]WRQINQRQ̂V[P̂VYULIîVWcQnIXHVY[PJT[RQIp̀HLsjVMWqIJejIVKPŴVQYSIRH

MlVHeVIpoUYRWkÌ[P[eQMÌPHYIVKPŴVHÌQJI]ĤÌUJUPUTQqO

}IVHMWdIJUMKL[RVHdIJ[VHe\RUIPUX̀ŴHRQÌUĵR[RRjIvUJUIPUXYsjXHRRjIŶQdÎK̀[P[]eWYWdÌWVHR\SIjMQIYWRWMHiV\IY

P̀Uc[̂QIVKPŴVW]RUfUIUẐeKfUYKYHRRjOI}IYẀHJMHdIUJ[PTHRRjIR[jMQ̂RUfUIVKPŴVW]RUfUÌPUJKMVKIHZUIR[RHe[TRUfU

YWMURHRRjIUMP[LWdÌÛeKfSIR[XHJUYUe[RULKIVKPŴVKIXHIPQl[RRjLÎKJKIYQJlMUJUYKaV\̂jI]ĤVWRHIYHPVÛVQIVKPKOItUMeHJRU

P̀Uc[RVRHI]ĤVMHIYHPVÛVQIVKPKSIvUÌUY[PVHaV\̂jSIXHXRH][RHIKIVHMIXYHRQkIp�PHRMmKPV̂\MQkIVHZeWcQIXL[Rl[RRjIcQRIRH

VKPŴVW]RQÌUJUPUTQqSIjMHIR[UJRUPHXUYUÌKZeQMKYHeĤjIKÎYQVUYQkIVKPŴVW]RQkÌP[̂QOI�PHRMmKPV̂\MHIVHZeWcjÎYUfUI]ĤKIZKeH

PUXPUZe[RHIĤUcQHcQaiIVKPÙ[PHVUPQYIGQL[]]WRWIXIL[VUiIKRQmQMHcQnÌPHYWeIYQJlMUJKYHRRjIXZWVMQYIVKPŴVHLIXHIR[jMQ̂RU

RHJHRQÌÛeKfWI~�SÎOI����O

}IGQL[]]WRQÌQJIJUfUYUPULÌPUIVKPŴVW]R[IUẐeKfUYKYHRRjIPUXKLQaV\̂jIKfUJHSIXfQJRUIXIjMUiÌQJ̀PWaL̂VYUL

RHJHiV\̂jIMULZQRUYHRQÌÛeKfWIXÌ[P[Y[X[RRjIVHIPUXLQv[RRjOIx̂QÎKZsaMVWIVKPŴVW]RUfUIZQXR[̂KIYIGQL[]]WRQIPUXfejJHiV\̂j

KIjMÛVQIVKPÙ[PHVUPQYSIjMQIfHPHRVKiV\IVHIYQJ̀UYQJHiV\IXHÌ[YRQIP[XKe\VHVQYÌUJUPUTQOIwHMQIMPHnRWSIjMI�PHRcQjSItHRQjSI�Y[cQj

VHIQRlQIR[IYWXRH]HiV\IMURMP[VRQÌUeUT[RRjIVHMWdIJUfUYUPQYSIXY[PVHi]WIKYHfKIYÎYUaLKIXHMURUJHŶVYQIVQe\MWIRHIR[̂KLeQRRQ

KLUYWIndIYWMURHRRjI~�SÎOI����O

{HXRH]WLUSIvUIKI����IPOIZKeHÌPWkRjVHItWP[MVWYHI�YPÙ[k̂\MUfUI[MURULQ]RUfUÎ̀ QYVUYHPŴVYHI�I����������ÌPU

P̀UJHTIVKPQYIQXIXHXJHe[fQJ\IXH̀eHRUYHRWLILHPlPKVULIVHIMUL̀e[M̂ULÌÛeKfOItWP[MVWYHILQ̂VWV\Ì[YRQÌPHYWeHIvUJU

XUZUY�jXHR\IUPfHRQXHVUPQYIMUL̀e[M̂RWdIVKPQYIQIPUXJPQZRWdÌPUJHYcQYSIjMQÌUYWRRQIZPHVWIRHÎ[Z[IYQJ̀UYQJHe\RQ̂V\IXHIRHJHRRj

VKPŴVW]RWdÌÛeKfOI�[kIJUMKL[RVIVHMUTIŶVHRUYeiaÌPHYWeHIvUJUIQRmUPLHcQnSIjMKÌUYWRRQIRHJHYHVWÎ̀UTWYH]HLSIMURMP[VRQ

YWLUfWÎVÛUYRUIXLQ̂VKIP[MeHLRWdIZKMe[VQYSIjMvUIVHMQIYWJHiV\̂jOItWP[MVWYHILQ̂VWV\ÌUeUT[RRjIvUJUIXHdUJQYIZ[X̀[MWSIjMQ

ÙYWRRQIXJQk̂RiYHVWIVKPŴVW]RQIÙ[PHVUPWSIHIVHMUTIL[dHRQXLKÌUY[PR[RRjÎ èH][RWdIMUlVQYIVHÎHLWdIVKPŴVQYIJUÎYUan

MPHnRWIKIPHXQIndIR[̀eHVÛ P̀ULUTRÛVQI~��OI{Ic\UfUILUL[RVKSIYeĤR[SIQIPUX̀U]HŶjÌPUc[̂IfHPLURQXHcQnIVKPŴVW]RWd
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GHIJKJLHMNOMPLQRSHMTUVQKWMPXYZPYOMJRQKK[PN\Q]WHV̂KJ_JPGHIJKJLHMNOMHPMWL̀aMHVJN[PbV[cJdPMNOHKJMVQKK[PdWKWdHV̂KJ_J

NOHKLHROaPLV[PNàefIOWMPOaRgNOgUKJ_JP̀WGKQNahP\RgP\JRabQKKWP[IJ_JPLV[PGHcgNOaPOaRgNOWMPGHNOJNJMaMHVgN̂PKJRdgP\RHMHP\RJ

GHcgNOPicP\RHMP[IPN\JSgMHUWMZ

jHPLHKgdgPkNQNMWOK̂JiPOaRgNOgUKJiPJR_HKWGH]WihPGHIJKJLHMUWPHIOgPGPRQ_aVlMHKK[POaRgNOgUKJiPLW[V̂KJNOWPMSQP\RgmK[OW

aPnopPIRHiKHcPNMWOaZPkJKgPN\R[dJMHKWPKHPMgGKHUQKK[PLQRSHMKgcPGHMLHK̂PaPNqQRWPOaRgGdahPGHNJ̀WMPicPLJN[_KQKK[h

a\JR[LIaMHKK[POaRgNOgUKgcPqJRdHV̂KJNOQmhPGdQKbQKK[PRgGgIWMP\WLPUHNP\JLJRJSQmhPWKOQKNgqWIH]WlPRJGMgOIaPOaRgNOgUKJi

WKLaNORWihPRQ_aVlMHKK[PMWLKJNgKPdWSPMgRJ̀KgIHdgPWPN\JSgMHUHdgPOaRgNOgUKgcP\JNVa_hPHPOHIJSPKHPWKbWPMHSVgMWP]WVWPOH

GHMLHKK[hPRJGMr[GHKK[P[IgcPKQdJSVgMQP̀QGPWNKaMHKK[PN\Q]WHV̂KJ_JPOaRgNOgUKJ_JPGHIJKJLHMNOMHZ

YstZPuQRbgmPjHIJKPvuRJPdWSKHRJLKgmPOaRgGdwP̀aMP\RgmK[OgmPxQPaPnyznPRZPkWKP\QRQL̀HUHMPNOMJRQKK[PN\Q]WHV̂KJi

aNOHKJMgP{PtdQRgIHKN̂IJiPHLdWKWNORH]WiP\JLJRJSQmPOHPOaRgGdaP|}~����P������P������P�~�P�������P����~��������~P{P}�����PM

NORaIOaRWP�QLQRHV̂KJ_JPdWKWNOQRNOMHPOJR_WMVWPYstZPkPny�nPRZP̀aMP\RgmK[OgmPjHIJKPvuRJP�H]WJKHV̂KaP\JVWOgIaPMPNqQRW

OaRgGdawhPHPaPnyyoPRZP{PjHIJKPvuRJP\JVWOgIaPMPNqQRWPOaRgGdaPOHPRJGMgOJIPQIN\JROawhPG_WLKJPGP[IgdgP\QRQLP}����P̀aVg

\JNOHMVQKWPKHNOa\KWPGHMLHKK[�PIJJRLgKH]W[PLQRSHMKJiP\JVWOgIgPMP_HVaGWPOaRgGdaPMWL\JMWLKJPLJPWKOQRQNWMPYsthPLJNVWLSQKK[

IJKrlKIOaRgPOaRgNOgUKJ_JPRgKIahPG̀WRPNOHOgNOgUKJiPWKqJRdH]WihPa\RHMVWKK[P\RJ_RHdHdgPRJGMgOIaPOaRgGdaPOJxJP�nhPNZP���Z

�RWdPKH]WJKHV̂KJ_JPJR_HKahPxJPRQ_aVlMHMPOaRgNOgUKaPLW[V̂KWNÔPKHPqQLQRHV̂KJdaPRWMKWhPaPYstPaPIJSKJdaPGPbOHOWM

qaKI]WJKaMHVHPNVaS̀HhP[IHPMWL\JMWLHVHPGHPRJGMgOJIPdWN]QMJ_JPOaRgGdaZPkP̀WV̂bJNOWPMg\HLIWMP]QP̀aVJPt_QKONOMJPGPOJR_WMVWh

IJdQR]WiPOHPOaRgGdahP\QRQLP[IgdPNOHMgVgN[PGHMLHKK[P\VHKJdWRKJ_JPGRJNOHKK[PWPMNQ̀WUKJ_JPRJGMgOIaPMriGKJ_JPOHPMKaORWbK̂J_J

OaRgGdahP\RJMQLQKK[PRQIVHdKJTWKqJRdH]WmKgcP\RJ_RHdPGP\RJ\H_HKLgPOaRgGdahPGLWmNKQKK[PLJNVWLKg]̂IgcPHI]WmPxJLJPHKHVWGa

NOHKaPOHP\QRN\QIOgMPRJGMgOIaPOaRgGdaPKHP\QMKWmPOQRgOJRWiZ

tKHVJ_WUKHPIHROgKHPN\JNOQRW_HVHN[PaP_RHqNOMHcPOHPdWNOHchPLQPMPNORaIOaRWPdWN]QMJiPMVHLgP̀aVgPNOMJRQKWPN\Q]WHV̂KW

l̀RJPGPOaRgGdaZP�JPNIVHLaP]gcPJR_HKWMPMcJLgVgPLQRSHMKWPNVaS̀JM]WhP\RQLNOHMKgIgPORHKN\JROKgcPIJd\HKWmhP_JOQVWMh

RQNOJRHKWMhPIaV̂OaRKJTRJGMHSHV̂KgcPOHPWKbgcPGHIVHLWMZP�lLSQOgP̀lRJPqJRdaMHVgN[PGPIJbOWMhPxJPG̀gRHVgN[P_RHqNOMJdPH̀J

dWNOJdPaPMg_V[LWP\JLHOIaPGHP\RJSgMHKK[PGPMWLMWLaMHUWMP_JOQVWMhPHPOHIJSPGHPRHcaKJIPUVQKN̂IgcPMKQNIWMPOHPLJcJLWMPMWLPRQIVHdgZ

}����P\JMgKKHP̀aVHP\RH]lMHOgPaPIJKOHIOWPGP�JKNaV̂OHOgMKJlPRHLJlPGPOaRgGdahPaPNIVHLP[IJiPMcJLgVgP\r[OKHL][Ô

\RQLNOHMKgIWMP\RJMWLKgcP_HVaGQmPHdQRgIHKN̂IJiPQIJKJdWIghPHPOHIJSP�H]WJKHV̂KJlP�HLJlPGP\RJ\H_HKLgP\JLJRJSQmPWPOaRgGdah

[IHPMWL\JMWLHVHPGHPMgLHKK[PxJRWUKJiPLJ\JMWLWPRQIVHdKJTWKqJRdH]WmKJ_JPcHRHIOQRaP\WLPKHGMJl�Pv�aRgGdP\RH]lfPKHPtdQRgIawZ

�PLJ\JMWLWPUWOIJP\RJNVWLIJMaMHVHN[PLadIHhPxJPMriGKgmPOHPMKaORWbKWmPOaRgGdP̀aVgPMHSVgMgdgPNQIOJRHdgPKH]WJKHV̂KJi

QIJKJdWIgPYstZ

uWNV[PGHIWKUQKK[PaPNQR\KWPnyyzPRZP����P�WOKWcP VWd\WmN̂IgcPW_JRPMPtOVHKOWPLQRSHMKQPqWKHKNaMHKK[P}����PNaOOfMJ

NIJRJOgVJN[hPOHIJSPMNOa\gVHPaPLWlPNgNOQdHPUHNOIJMJ_JPLQRSHMKJ_JPN\JKNJRNOMHPOHPGKHUKJP̀WV̂bJiPaUHNOWPMP]̂JdaP\RJ]QNW

\RgMHOKgcP\WL\RgfdNOMZP�H\RgIWK]WPnyyzPRZPaR[LPYstPMgRWbgMhPxJPIRHiKHP̀WV̂bQPKQP\JORQ̀afP\JLẀKJiPNORaIOaRgPOHPGHIRgM

MNWPiiPJqWNgPOHP\RQLNOHMKg]OMHZ

�PYsthPGPicPMWRJlPaPNgNOQdaPMWV̂KJ_JP\WL\RgfdKg]OMHhPHPOHIJSP\JMH_JlPLJPqQLQRHV̂KJiPIJKNOgOa]WiPOH

GHIJKJLHMNOMHhPqaKI]W[PRQIVHdaMHKK[PWP\RJNaMHKK[PWdWLSaPIRHiKgPGHPIJRLJKJdPGHRHGPLQVQ_afÔN[PH̀JPJIRQdgdPbOHOHdhPH̀J

N\Q]WHV̂KJPNOMJRQKgdP\RgMHOKgdPNORaIOaRHdZPkORaUHKK[PLQRSHMgPJ̀dQSafÔN[PVgbQPGHcJLHdghPxJPN\R[dJMHKWPKHPGHcgNO

SgOO[POHPGLJRJMr[PHdQRgIHK]WMP|mLQÔN[P\RJPOHIWPRQUWhP[IP_HRHKOW[P̀QG\QIgP\JV̂JOWMPWPRQ_aVlMHKK[P\JMWOR[KJ_JPN\JVaUQKK[�Z

�JJRLgKalUHPqaKI]W[P\JIVHLQKHPKHPtdQRgIHKN̂IaPOaRgNOgUKaPHNJ]WH]WlhP[IHP\RQLNOHMV[fPIRHiKaPKHPdWSKHRJLKJda

RWMKWhPMgIJRgNOJMalUgP\RgP]̂JdaPRWGKJdHKWOKWPN\Q]WHV̂KWP̀RQKLghPGJIRQdH�Pv�����P}��P����¡�����~whPv¢��¡����P}��wh

v¢��¡����P�����¡�wZPuJLQIaLgPGHPIJRLJKJdPMWLIRgMHlÔN[PN\Q]WHV̂KWP\RQLNOHMKg]OMHhPxJPGHcgxHlÔPWKOQRQNgPJNKJMKgc

NàrfIOWMPHdQRgIHKN̂IJ_JPOaRgNOgUKJ_JP̀WGKQNaZ

£N\HKW[ZP�aRgNOgUKHPLW[V̂KWNÔPKHPKH]WJKHV̂KJdaPRWMKWPRQ_aVlfÔN[PjHIJKJdPvuRJPIJd\QOQK]WlPaP_HVaGWPOaRgGdawh

\RgmK[OJdaPMPnyz�PRZPOHP�QIRQOJdPvuRJPLW[V̂KWNÔP\RgMHOKgcPOaRgNOgUKgcP\WL\RgfdNOMwhP\RgmK[OJdaPMPnyz¤PRZP�RWd

GH_HV̂KJKH]WJKHV̂KJ_JhPIJSKHPWGPNWdKHL][OgPOQRgOJRWHV̂KgcPHMOJKJdWmP£N\HKWiPdHfPMVHNKQPGHIJKJLHMNOMJPGPOaRgGdahPJNKJMKW

\JVJSQKK[P[IJ_JPMWL\JMWLHlÔPMgxQMIHGHKJdaPjHIJKaZ

£N\HKN̂IQPGHIJKJLHMNOMJPRQ_aVlfPMWLKJNgKgPdWSPOaRgNOJdPWP\RJLHM]QdPOaRgNOgUKJ_JP\RJLaIOahPMNOHKJMVlfPadJMg

\RJMHLSQKK[POaRgNOgUKJiPLW[V̂KJNOWPLV[PqWGgUKgcPOHPlRgLgUKgcPJNẀhPMgGKHUHfP\JR[LJIPKHLHKK[POaRgNOgUKgcP\JNVa_h

GLWmNKlfPIJKORJV̂PaP]WmPNqQRWhPHPOHIJSPMSgMHfPNHKI]WiPLJP\JRabKgIWMZ

�PnyyzPRZPMP£N\HKWiP̀aMP\RgmK[OgmPjHIJKPvuRJPIJd̀WKJMHKWP\JLJRJSWwhP[IgdPUWOIJPMgGKHUHVgN[P\RHMHPOHPJ̀JMr[GIgP[I

N\JSgMHUHhPOHIPWPMgRJ̀KgIHPOaRgNOgUKgcP\JNVa_ZP�P]̂JdaPLJIadQKOWPMIHGHKWPJNKJMKWPNIVHLJMWPOaRgNOgUKJ_JP\RJLaIOaPOH

IJd̀WKJMHKgcP\JLJRJSQmhPHPOHIJSPGHOMQRLSQKgmP\QRQVWIPMWLJdJNOQmPaPWKqJRdH]WmKgcPIHOHVJ_HcPOaRgNOgUKgcP\WL\RgfdNOM�

ORgMHVWNÔP\JLJRJSWhPGHNJ̀gPORHKN\JROahPMgLgPRJGdWxQKK[hPMHROWNÔP\JLJRJSWhPLJLHOIJMWP\RJ\JGg]WihPadJMgPOHPLWiPOaRgNOHPa

Mg\HLIaPMWLdJMgPMWLP\JLJRJSWZ

£OHVW[ZP�PypTOWPRJIgP¥¥PNOZPaP£OHVWiPRJG\JUHVgN[PN\RJ̀gPNORHOQ_WUKJ_JP\VHKaMHKK[POaRgNOgUKJiPLW[V̂KJNOWPGPdQOJl

QIJKJdWUKJ_JPRJGMgOIaPIRHiKgPOHPGHcgNOaPiiPOQRgOJRWHV̂KgcPRQNaRNWMZP¦WPN\RJ̀ghPJLKHIhPKQP\WLMgxgVg

IJKIaRQKOJN\RJdJSKWNÔP£OHVWiPKHPdWSKHRJLKgcPOaRgNOgUKgcPRgKIHcZPYVWLP̀aVJPGdWKlMHOgPLQRSHMKaP\JVWOgIaPaP]WmPNqQRWPOH
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GHIJKLJMNOPHQRSTGUOTUPSVTSWIHXOYZ[UQMOUOGPZXIM\

]Ô__̀OP\OROaTZ[MXObUROLPScIdTScOeZGHIOfgKhHPiZOIZJMHIZ[jIHYHOQZGHIHkZRVTRZOLPHOTUPSQil\OmHYHOHVIHRIZOiKTZnOQ

UPZoURZIIdiOVTPZTKYMWIHYHOQIZWKIIdOTUPSQiUOk[dOKGHIHiMWIHYHOTZOVHJMZ[jIHYHOPHQRSTGUOGPZXISnOLH[dYZ[ZOUORSQIZWKIIMOPH[M

TKPSTHPMZ[jISoOZkiMIMVTPZJMcOPMQIHYHOPMRIdOROULPZR[MIIMOYZ[UQQNnOPHQPHbJMOTZOQkMcVIKIIMOkKPpZRIHXOLH[MTSGSnOdGZOkHQRH[STj

LMkVS[STSOGHIGUPKITHVLPHiHpIMVTjOGPZXISOIZOiMpIZPHkIHiUOTUPSVTSWIHiUOPSIGU\

qH[HRIHNOIHRZJMrNOJjHYHOQZGHIUObU[HOIHPiZTSRIKOLH[HpKIIdOLPHOiMVJKRMOTUPSVTSWIMOVSVTKiS\OsZGZOQZGHIHkZRWZ

IHPiZObU[ZOVLPdiHRZIZOIZOVTSiU[NRZIIdOKhKGTSRISoOYHVLHkZPVjGSoOLPHJKVMROQOiKTHNORMkIHR[KIIdOTZOPHQRSTGUOTUPSVTSWIHX

kMd[jIHVTMOIZORVMcOTKPSTHPMXOaTZ[MXnORHIZOTZGHpOkHQRH[S[ZOVTRHPSTSOGHiL[KGVIScOVSVTKiIScOLMkoMkOkHOULPZR[MIIdORVMiZ

TKPSTHPMdiSOGPZXISOTZOXXOPKVUPVZiSOt̀nOV\Ouvw\

xK[SGHbPSTZIMd\OyZLPSGMIJMOz_{oOPHGMRO||OVT\O}RSkGKOQPHVTZIIdOLHLU[dPIHVTMO~PSTZIMXOVKPKkOiZIkPMRISGMROQiUVS[Z

UPdkOQiMISTSOHVIHRIMOLPSIJSLSOkKPpZRIHXOLH[MTSGSOROYZ[UQMOTUPSQiU\O]Ò�z�OP\OUOGPZXIMObU[HOLPScIdTHOeZGHIOf�PHOPHQRSTHG

TUPSQiUlO�ORZp[SRScOIHPiZTSRIScOZGTnOdGScOLHWZROPKYU[NRZTSOTUPSVTSWIUOkMd[jIMVTj\O�KcOkHGUiKITORSQIZWSROVTPUGTUPU

kKPpZRIHYHOTUPSVTSWIHYHOVKGTHPZnOVZIGJMHIURZROhMIZIVURZIIdObUkMRISJTRZOYHTK[MRO�dGSoOIKORSVTZWZ[HOUOGPZXIM�nOZOTZGHp

UVTZIHRSROVSVTKiUOHbHR�dQGHRHXOPKrVTPZJMXOTZOVKPTShMGZJMXOQZG[ZkMROPHQiM�KIId\

xLPHkHRpOHVTZIIMoOPHGMROkKPpZRIZOLH[MTSGZObPSTZIVjGHYHOUPdkUOROYZ[UQMOTUPSQiUOLHVTMcIHOGH[SRZ[ZVdOiMp

IKHboMkIMVTNOMIRKVTURZIIdOUOTUPSVTSWIUOkMd[jIMVTjOk[dOVTRHPKIIdOIHRSoOPHbHWSoOiMVJjOROGPZXIMOTZOLPZYIKIIdiOVGHPHTSTS

RSTPZTSOkKPpZRIHYHObNkpKTU\O]O�_{oOPHGZoO||OVT\OkKPpZRZOIZkZ[ZOTUPSVTSWIMcOYZ[UQMORZYHiUOhMIZIVHRUOLMkTPSiGUnOZ[KOLHTMi

VSTUZJMdOGZPkSIZ[jIHOQiMIS[ZVdO�OWSIHRISGSORSPM}S[SnO�HOUPdkHRMOkHTZJMXOLHRIMVTNORSGHIZ[SOVRHNOhUIGJMNnOTUPSVTSWIZ

MIkUVTPMdOQIZWIHOfLHVS[jIM}Z[ZlOTZORG[ZkZTSOUOIKXOGH}TSOLHRSIKIORpKOLPSRZTIScOVKGTHPOt̀nOV\Ouzw\

�PZIJMd\O�PScIdTScOUÒ��̂OP\OeZGHIOf�PHOTUPSQilORSQIZWSROUiHRSOLPHRZkpKIIdOTUPSVTSWIHXOkMd[jIHVTMOk[d

hMQSWISoOTZONPSkSWISoOHVMbnOZOTZGHpORVTZIHRSROLKPK[MGOLHV[UYnO�HOIZ[KpZTjOkHOTUPSVTSWISo\O�ZGTSWIHOc}[HVdOLPH
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