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EFGHIHJKFLFMNJOIFJFLFMPFNJOPQMRQKSTOFKQJUKKVMEWFXSIOJMQMNRXWOMJHYFZMFNJOIHM[MKXPFNIUIK\FMKUQSFJFMF]̂WQKIFJUKF_̀MYF
GQaFJb_[MKXF]cOPKONI\MQMGPOdNKXKKOM]Ob\eMLbH]FSFLFMZZMPFNbOPfXKKVg

hijklmjkjjnlEFbVLU[MQMGPOdNKXKKOMUKUbOGQMNJOIFJFLFMPFNJOPQMRQKSTOFKQJUKKVMEWFXSIOJMQMNRXWOMJHYFZMFNJOIHgMobV
PFNVLKXKKVMEFNIUJbXKFZMaXIHMKXF]cOPKFMEFNbOPFJKFMJHWOeHIHMFNKFJKOMpkqrksstuMPFNbOPHIHMSWUYHdMNJOIFJHdMPFNJOP
RQKSTOFKQJUKKVMEWFXSIOJMQMNRXWOMJHYFZMFNJOIH̀MJHVJHIHMEXWXJULHMWXUbOGUTOZMaOfKUWFPKHcMEWFXSIOJMQMNRXWOMJHYFZMFNJOIH̀
F]̂WQKIQJUIHMPFTOb\KONI\MJHSFWHNIUKKVMNJOIFJFLFMPFNJOPQMRQKSTOFKQJUKKVMEWFXSIOJMQMNRXWOMJHYFZMFNJOIHMvSWUZKHg

wxyzkrl{ms{qs{|{l}kji~nkz��l�IJFWXKKVMLbF]Ub\KFLFMEWFNIFWQMJHYFZMFNJOIHMJEbHJU[MKUMKUTOFKUb\KOMNHNIXaHMFNJOIH
]ULUI\FcMNJOIFJHcMPXWfUJgM�MvSWUZKOMNHNIXaUMJHYFZMFNJOIHMGKUcFPHI\NVMQMPHKUaO�KFaQMWQNÒMKUMKXZMJEbHJU_I\MEWFTXNH
LbF]UbOGUTOZMIUM[JWFEXdN\SFZMOKIXLWUTOZ̀MPXaFSWUIHGUTOZMIUMOKRFWaUIHGUTOZ̀MYFMOMGQaFJb__I\MZZMIWUKNRFWaUTO_gM�HcFPV�HMG
T\FLF̀MPbVMvSWUZKHMJUfbHJHaM[MPFNJOPMRQKSTOFKQJUKKVMEWFXSIOJMQMNRXWOMJHYFZMFNJOIHMKXMbHeXMPXWfUJ��bXKOJM�JWFEXdN\SFLF
�F_GQ̀MUMdMOKeHcMSWUZKMNJOIQgM�OSUJHaMPbVMJHSFWHNIUKKV̀MKUMKUeQMPQaSQ̀M[MPFNJOPMRQKSTOFKQJUKKVMEWFXSIOJMQMNRXWOMJHYFZ
FNJOIHMQM�EFbQ�XKHcM�IUIUcM�aXWHSH̀M�UKUPÒMUMIUSFfMQMIUSHcMSWUZKUcM�JWFEXdN\SFLFM�F_GQMVSM�FWFbOJNIJFM�JXTOVMIU
�XPXWUIHJKUM�XNEQ]bOSUM�OaX��HKUgM�]WUKOMKUaHMSWUZKHM[M]XGQaFJKHaHMbOPXWUaHMQMTOdMNRXWÒMJFKHMaU_I\MJHNFSHdMWOJXK\
fHIIV̀MNIU]Ob\KQMEFbOIH�KQMIUMXSFKFaO�KQMNHIQUTO_̀MJHNFSFVSONKQMJHYQMFNJOIQMIUMJHNIQEU_I\MKUd]Ob\eHaHMPFKFWUaH
aOfKUWFPKFZMIXcKO�KFZMPFEFaFLH̀MIFaQMPFNJOPMNUaXMTHcMSWUZKMKXF]cOPKFMJHJ�UIHMIÙMGUMaFfbHJFNIÒMJEWFJUPfQJUIHMJMvSWUZKOg

vM�EFbQ�XKHcM�UIUcM�aXWHSHMJHYOMKUJ�Ub\KOMGUSbUPHMaU_I\McFWFeQMWXEQIUTO_̀MNIQPXKIHMJOb\KOMQMF]WUKKO
NEXTOUb\KFNIOMIUMJOPEFJOPKFZMEWFLWUaHMKUJ�UKKVgM�Ob\eONI\MQKOJXWNHIXIOJM[MJHSFKUJTVaHMEWFXSIOJMWOGKFLFMNEWVaQJUKKV̀MYF
EWHJU]b_[MNIQPXKIOJMIUMGUFcF�Q[MPFMKUJ�UKKV̀MJHYUMFNJOIUMJHGKU[I\NVMEWXNIHfKF_gM�M�aXWHTOMPO[M�_WFMGMEHIUK\MFNJOIHMO
SQb\IQWH̀MKUMFROTOdKFaQMJX]�NUdIOMVSFLFMaONIHI\NVMeHWFSUMIUMPFNIQEKUMOKRFWaUTOVMYFPFMONKQ_�HcMEWFXSIOJMQMNRXWOMJHYFZ
FNJOIHgMoFNIQEKONI\MOKRFWaUTOZMEFbVLU[MJMIFaQ̀MYFMZZMbXLSFMeQSUIHMKUMNUdIÒMJFKUMPObHI\NVMKUMPJOMLWQEHM�MPbVMLWFaUPVK
�aXWHSHMdMPbVMLWFaUPVKMOKeHcMSWUZK̀MIUMEWXPNIUJbXKUM]ULUI\aUMaFJUaHgM�F]IF̀MEWFXSIHMQMNRXWOMJHYFZMFNJOIHM[MJOPSWHIHaHg
�XbHSUM�UNIHKUMEWFXSIOJMNSFKTXKIWFJUKUMKUMWFGeHWXKKOMXSFKFaO�KHcMaFfbHJFNIXdMIUMWFGJHISQMEOPEWH[aKHTIJÙMUMIUSFf
QEWUJbOKKOg

�Ob\eONI\MUaXWHSUKN\SHcMSFbXPfOJMIUMQKOJXWNHIXIOJMNEOb\KHaHMGQNHbbVaHMWF]bVI\MNJFZMQNIUKFJHMIUMKUJ�Ub\KO
EWFLWUaHM]Ob\eMOKIXWKUTOFKUb\KHaHMIUMEWHJU]bHJHaHMPbVMOKFGXaKHcMNIQPXKIOJ̀MUMIUSFfMGU]XGEX�Q_I\MKXF]cOPKHaH
GKUKKVaH̀MVSOMNEWHV_I\MWFGeHWXKK_MIUMEFLbH]bXKK_MWFGQaOKKVMOKeHcMSQb\IQWgMvMTOdMSWUZKOMJHYOMKUJ�Ub\KOMGUSbUPHM[
UJIFKFaKHaH̀MUMQEWUJbOKKVMJHYF_MFNJOIF_M[MPXTXKIWUbOGFJUKHaM���g

�USHaM�HKFàMJHYOMKUJ�Ub\KOMGUSbUPHM�aXWHSHMJOPSWHIOMPFMNEOJEWUTÒMaU_I\MJbUNKOM]_PfXIHMIUMJHNIQEU_I\
JHSFKUJTVaHM]ULUI\FcMEWFXSIOJMQMNRXWOMJHYFZMFNJOIH̀MGULUb\KUMaXIUMVSHcMKUTObXKUMKUMEFEQbVWHGUTO_MUaXWHSUKN\SFZMSQb\IQWH
IUMJHYFZMFNJOIHMQMLbF]Ub\KFaQMJHaOWÒMGaOTKXKKVMJGU[aFWFGQaOKKVMQ�UNKHSOJMWOGKHcMSWUZK̀MWFGJHIFSMXSFKFaOSHM�XWXGMJHYQ
FNJOIQ̀MQ�UNI\MQMEWFXSIUcMaFfXMEFbXLeHIHMJNIQEMPFMJHYHcMKUJ�Ub\KHcMGUSbUPOJ�JHSFKUJTOJMEWFXSIOJg

�HYUMFNJOIUM�UKUPHMJJUfU[I\NVMFPKO[_MOGMKUdSWUYHcMQMNJOIOMIUMGUEFWQSF_MFIWHaUKKVMcFWFeFLFMWF]F�FLFMaONTVg
�UQJUfHaF̀MYFMJM�UKUPOMJOPNQIK[M�OKONIXWNIJFMFNJOIH̀MVSMPXWfUJKUMOKNIHIQTOV̀MUMQEWUJbOKKVMJHYF_MFNJOIF_MGPOdNK_[I\NVMKU
aONTXJFaQMWOJKOgMoOVb\KONI\M�UKUPN\SFLFM]_WFMaOfKUWFPKFZMFNJOIHMGFNXWXPfXKUMKUMFWLUKOGUTOZMNXaOKUWOJ̀MIWXKOKLOJ̀MEWFXSIOJ
QMNRXWOMJHYFZMFNJOIH̀MaOfKUWFPKOdMNEOJEWUTOMQMLUbQGOMFNJOIHgM�XUbOGUTO_MaOfKUWFPKHcMEWFXSIOJMQMNRXWOMJHYFZMFNJOIHMIU
KUPUKKVMKXF]cOPKFZMOKRFWaUTOZMGUMTHaMKUEWVaFaMEFSbUPXKFMKUM�NFTOUTO_MQKOJXWNHIXIOJMOMSFbXPfOJM�UKUPHM���gM�HYUMFNJOIU
aU[MPXSOb\SUMPfXWXbMROKUKNQJUKKV�MPXWfUJKOMSFeIH̀MSFeIHMJOPEFJOPKHcMRFKPOJMIUMFWLUKOGUTOdg

�UKUPUMWXUbOGQ[MKHGSQMaOfKUWFPKHcMEWFXSIOJMQMNRXWOMJHYFZMFNJOIHgM�WHMQKOJXWNHIXIUcM�UKUPHMNIJFWXKFMaOfKUWFPKO
FRONH̀MGUJPUKKVMVSHcMEFbVLU[MQMKUbULFPfXKKOMaOfKUWFPKHcMJOPKFNHK̀MNIJFWXKKOMOKFGXaKHcMEWXPNIUJKHTIJ̀MEOPEHNUKKOMQLFP
EWFMNEOJWF]OIKHTIJF̀MEOPIWHaTOMUSUPXaO�KFZMNEOJEWUTOgM�SUPXaO�KUMaF]Ob\KONI\MNIQPXKIOJMGU]XGEX�Q[I\NVMebVcFaMQ�UNIOMQ
aOfKUWFPKHcMEWFLWUaUcMUSUPXaO�KHcMF]aOKOJ̀MEWFVJFaMOKIXWXNQMSUKUPN\SHcMNIQPXKIOJMPFMSFWFISFNIWFSFJFLFMIU
PFJLFNIWFSFJFLFMKUJ�UKKVMGUMSFWPFKFàMEFNIOdKHaMOKIXWXNFaMOKFGXaKHcMNIQPXKIOJMPFMSUKUPN\SHcMQKOJXWNHIXIOJ̀
EFEQbVWKONI_MaOfKUWFPKHcMEWFLWUaMIUMEWFXSIOJ̀MGFSWXaÙM�WFLWUaHM��KOTOUIHJUMaOfKUWFPKFZMUSUPXaO�KFZMaF]Ob\KFNIO�̀
��XLOFKUb\KUMEWFLWUaUMUSUPXaO�KFZMaF]Ob\KFNIO�̀M��UKUPUM�M��MGOMNEOJWF]OIKHTIJUMJMLUbQGOMJHYFZMFNJOIH̀MEWFRXNOdKFZ
EOPLFIFJSHMIUMaFbFPO�̀M��OfKUWFPKHdMPFNJOPM�UKUPH�MIUMOKeHcM���g

�HNIXaUMJHYFZMFNJOIHMvSWUZKHMEFNIQEFJFMOKIXLWQ[I\NVMQM�JWFEXdN\SHdMEWFNIOWMJHYFZMFNJOIHgM�UMT\FaQMebVcQMJUWIF
PFNbOPHIHMPFNJOPMEWFJOPKHcM[JWFEXdN\SHcMSWUZKMQMNRXWOMGU]XGEX�XKKVMRQKSTOFKQJUKKVMaOfKUWFPKHcMEWFXSIOJMQMJHYOdMFNJOIOg

�US̀M�FWFbOJNIJFM�JXTOVMaU[MVSONKQMJHYQMFNJOIQMOMZZMaFfKUMKUGJUIHMNJOIFJHaMEWFJOPKHSFaMGMWXUbOGUTOZMaOfKUWFPKHc
EWFXSIOJgM�JXTOV̀MVSMOM]Ob\eONI\MSWUZKM�JWFEXdN\SFLFM�F_GQ̀M[MQ�UNKHSFaM�FbFKN\SFLFMEWFTXNQgM�OSUJHaM[MIFdMRUSÌMYF̀
KXGJUfU_�HMKUMPXTXKIWUbOGFJUKXMQEWUJbOKKVMJHYF_MFNJOIF_̀MPXWfUJUMJNXMfMGUPOVKUMJMEWFTXNUcMQEWUJbOKKV̀MGFSWXaÙ
JNIUKFJb_[MNIWQSIQWQMNHNIXaHMJHYFZMFNJOIH̀MWXLbUaXKIQ[MJHPHMNIQEXKOJMPbVMFNO]̀MVSOMKUJ�U_I\NV̀MGPOdNK_[MSFKIWFb\MGU
VSONI_MJHYFZMFNJOIHgM�NIUKKOaM�UNFaMQKOJXWNHIXIHM�JXTOZMUSIHJKFMEWUT__I\MKUPMGUbQ�XKKVaMOKFGXaKHcMNIQPXKOJMIUMKUPU_I\
ZaMaFfbHJONI\M]XGSFeIFJKFMJHJ�HIHMeJXPN\SQMaFJQM���g

�Ob\eONI\MEWFXSIOJMQMNRXWOMJHYFZMFNJOIHMWXUbOGQ[I\NVM�XWXGM�JXPN\SHdMOKNIHIQÌMVSHdM[MPXWfUJKF_MQNIUKFJF_̀MO
F]FJ�VGFSMVSFLFMEFbVLU[MJMFIWHaUKKOMJOPEFJOPKHcMGKUK\MIUMWFGQaOKKOMWOGKHcMSQb\IQẀMKUTOd̀MUMIUSFfMQMEFEQbVWHGUTOZM�JXTOZMEF
JN\FaQMNJOIQM���g

�OPIWHaSUMEWFXSIOJMGFWO[KIFJUKUMKUMPFJLFNIWFSFJXMNEOJWF]OIKHTIJFMaOfMJHYHaHMKUJ�Ub\KHaHMGUSbUPUaHgM�OIU[I\NV
USIHJKUMQ�UNI\MQMEWFXSIUcMfOKFSM� �gM�MFIfX̀MEHIUKKVMLXKPXWKFLFM]UbUKNQMEFNOPU[MFPKXMGMSb_�FJHcMaONT\MQM�JXTOZg

�USFfMEFGHIHJKHaM[MPFNJOPM�OaX��HKH̀MVSUMEFNOPU[MTXKIWUb\KXMaONTXMNXWXPMOKeHcMSWUZKMNJOIQMGUMWOJKXaMVSFNIOMJHYFZ
FNJOIHgMvM�OaX��HKOMRQKSTOFKQ[M�OaXT\SUMNbQf]UMUSUPXaO�KHcMF]aOKOJM¡¢££¢¤̀MKUMNUdIOMVSFZMaONIHI\NVMPXIUb\KUMOKRFWaUTOV
NIFNFJKFMaOfKUWFPKHcMEWFXSIOJMQMNRXWOMJHYFZMFNJOIHgMoFMWX�ÒMEWFXSIHMRQKSTOFKQ_I\MVSMKOaXT\SF_̀MIUSMOMUKLbOdN\SF_
aFJF_g

obVMEFbOEeXKKVMNIUKFJHYUMOKFGXaKHcMNIQPXKIOJ̀MJHSbUPU�OJMOMPFNbOPKHSOJMQM�OaX��HKOMEWFJXPXKFMKHGSQMGUcFPOJ̀
EFSbHSUKHcMUPUEIQJUIHMOKFGXaTOJMPFMKOaXT\SHcMQaFJMFNJOIH�MJJXPXKFMNEXTOUb\KOMNbQf]HMPbVMWX[NIWUTOZMOKFGXaTOJ̀MSFaEbXSNKO
NbQf]HMGMNFTOUb\KFLFMGU]XGEX�XKKVMJMKOaXT\SHcMQKOJXWNHIXIUc̀MFWLUKOGFJUKFM]XGSFeIFJKOMSQWNHMKOaXT\SFZMaFJHM�¥�g
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FGHIJKLLMNIGOPPQGRSTUGJIVGWKXKRYZ[NMJG\KN]RSJGIĜKJZ_JMG̀IX̀MaYNSGUR_XSbUGUcSXUGdeYT]G̀RSGbMfUGgTSZUGOPOPdh
_TYGbM̂NYLYiGJKjYNÎJMGb̂YiJSXIkGIGTSSRXMNY\IkGXIlGNYGRIbNIGWKXKRY\IkG]YGSTRKJMjĜKJKZ[hG̀KRKXmYLYiG̀SaMZKNN_
XSaZIXNM\[TSkG]YGNYbLYZ[NSkGaTZYXSbMjGfSXSĜYmK̂ K̀LKNN_GXSa]Y]N[SkGTIZ[TSa]IGNYbLYZ[NMjGJIa\[GUGbMfMjGNYbLYZ[NMj
ŶTZYXYjnGXI_Z[NSa]IĜKJKZ[ĜGRKYZÎY\IkGoSZSNa[TScSG̀RS\KaUnG̀SaMZKNN_Gb̂YiJSXIkGJIVGbMfMJMG̀RSWKaIlNMJMGNYbLYZ[NMJM
ŶTZYXYJMG]YGbMRSmNMLMJMG̀IX̀RMiJa]bYJMGpqrsGtKGàRM_ZSGmIZ[gGKWKT]MbNIlGb̂YiJSXIkG\KN]RYZ[NMjGIGJIa\KbMjGSRcYNIb
ÙRYbZINN_GbMfSuGSabI]Sus

vMfIGNYbLYZ[NIĜYTZYXMGbGHIJKLLMNIGiGuRMXMLNSGNK̂YZKVNMJMGUa]YNSbYJMĜG̀RYbSJGNYGaYJSÙRYbZINN_sGvSNMGJYu][
R̀YbSGNYGbM̂NYLKNN_Ga]RUT]URMGbMfScSGNYbLYZ[NScSĜYTZYXUhGJK]SXIbhĜJIa]UG]YGWSRJGNYbLYNN_hGSRcYNÎY\IkGNYUTSbMj
XSaZIXVKN[GpwrsGHYXYNN_GbMfMJGNYbLYZ[NMJĜYTZYXYJhĜSTRKJYhGSRcYNÎY\IlNSkhGYTYXKJILNSkhGWINYNaSbSkGYb]SNSJIkĜNYLNS
ÌXbMfUiG_TIa][GbMfSkGSabI]Ms

eRMGRKWSRJUbYNNIGaMa]KJMGbMfSkGSabI]MGFTRYkNIG]YTSVGbYR]SGàMRY]Ma[GNYGXSabIXGHIJKLLMNMGUG\IlGaWKRIhG_TMl
YT\KN]UiGUbYcUGNYGKWKT]MbNIlGb̂YiJSXIkGUaIjGRIbNIbGÙRYbZINN_GbMfSuGSabI]Sus

oK̂UJSbNShGJIVNYRSXNIG̀RSKT]MGUGaWKRIGbMfSkGSabI]MhG_TIGRKYZÎUu][G̀KRKRYjSbYNIGbMfKGTRYkNMhGJYu][GmYcY]S
K̀RKbYcxGàRM_u][GcZMmgSJUGbMbLKNNuhG̀SỳKRgKhGSmRYNSkG]KJY]MTMhGYhG̀SyXRUcKhGzGTUZ[]URMG]YG]RYXM\IlGTRYkNMhG_TYGRKYZÎUi
bIX̀SbIXNMlG̀RSKT]hG̀SXYZ[gIlGJIVXKRVYbNIlGàIb̀RY\IGNYGRIbNIGUR_XIbGTRYkNG]YGbMfMjGNYbLYZ[NMjĜYTZYXIbhGa]bSRKNNu
JK]SXMLNMjG̀SaImNMTIbhGbMbLKNNuGINŜKJNSkGJSbMhGfSGXS̀SJYcYiGa]MRY]MGTSRXSNMGUGàIZTUbYNNIGJIVGULYaNMTYJMhGSmJINU
INWSRJY\IiuhGNYXYu][GJSVZMbIa][GUG̀SXYZ[gSJUGba]ÙM]MGXSG]ScSGbMfScSGNYbLYZ[NScSĜYTZYXUhG_TMlGbMa]ÙMbGUG_TSa]I
bMTSNYb\_G̀RSKT]UsGFLYaNMTMhG_TIGmRYZMGULYa][GUG̀RSKT]IhG̀IaZ_G̀SbKRNKNN_GNYGmY][TIbfMNUGJSVU][G̀RYT]MLNSGbMTSRMa]Y]M
S]RMJYNIGUNITYZ[NIĜNYNN_hG̀RK]KNXUbY]MGNYGS]RMJYNN_GTRYfSkGRSmS]MG]YGcIXNUGS̀ZY]UGkjN[SkG̀RY\IhĜYGRYjUNSTGULYa]IGa]Yu][
mIZ[gGTSNTURKN]ŜXY]NMJMGNYGRMNTUG̀RY\Is

vYR]SĜYUbYVM]MhGfSGUGOPPwGRS\IGUĜbI]IG{bRS̀Kla[TSkG|SJIaIkG}vMfYGSabI]YGbG{bRS̀IGOPPwxGNSbSbbKXKNN_GbGTSN]KTa]I
oSZSNa[TScSG̀RS\KaU~G̀IXTRKaZKNShGfSG]YTIGTRYkNMG_TGeSZ[fYhG�URKLLMNYG]YGFTRYkNYGJYu][GXUVKGNM̂[TIG̀STŶNMTM
JSmIZ[NSa]IGzGTIZ[TIa][Ga]UXKN]IbhGfSG̀RMk̂VYu][GbGRYJTYjGJSmIZ[NSa]IGIG]MjGa]UXKN]IbhG_TIGbMk̂VYu][ĜYGTSRXSNGiGSXNYTSbS
NK̂NYLNSusG�YTSVGNYcSZSgKNSGNYG]SJUhGfSGcRYN]MhG_TG̀RYbMZShGNYXYu][a_GbG̀KRgUGLKRcUGNYGSaNSbIGYTYXKJILNMjGXSa_cNKN[h
YZKGJYlVKGbaIGTRYkNMGaYJSa]IlNSĜYmK̂ K̀LUu][GNYXYNN_GWINYNaSbSkG̀IX]RMJTMGa]UXKN]YJG]YGbaIZ_TSG̀IX]RMJUu][GkjNu
JSmIZ[NIa][sGeRS]KhGIaNUiGR_XGTRYkNhGXKG̀SbNIa]uGbIXaU]N_GmUX[y_TYGWINYNaSbYG̀IX]RMJTYGJSmIZ[NSa]IhGaKRKXG_TMjGvIRJKNI_h
oSaNI_G]YG�KR\KcSbMNYhG�SZXSbYhGeSZ[fYhG�URKLLMNYGIGFTRYkNYsG�SJUGb̂YiJŜb�_̂STGJIVGmRYTSJGWINYNaSbSkG̀IX]RMJTMG]Y
NM̂[TMJGRIbNKJGJSmIZ[NSa]IGbG\MjGTRYkNYjGSLKbMXNMlGp�PrsGvRYjSbUuLMĜŶNYLKNKhGbbYVYiJShGfSGFTRYkNIGXS\IZ[NS
bMTSRMa]SbUbY]MGTRYfMlGXSabIXGWUNT\ISNUbYNN_G̀RSKT]IbGUGaWKRIGbMfSkGSabI]MG]YTMjGKTSNSJILNSGIG]KjNILNSGRŜbMNKNMj
TRYkNhG_TG�̀SZULKNIG�]Y]MG�JKRMTMhG|YNYXYhG�bK\I_G]YGHIJKLLMNYhGjSLYGbSNMGIGJYu][GINgKGIa]SRMLNKGJMNUZKhGWSRJU
XKRVYbNScSGUa]RSuG]YGWSRJUG̀RYbZINN_s

�TIa][GbMfSkGSabI]MG�̀SZULKNMjG�]Y]IbG�JKRMTMG]YG|YNYXMGXSa_cYi][a_GXK\KN]RYZÎY\IiuGÙRYbZINN_GbMfSu
SabI]SuhG̀RM̀MNKNN_JGIaNUbYNN_GXKRVYbNSkGJSNS̀SZIkGUGaWKRIGÙRYbZINN_GbMfSkGSabI]SuGgZ_jSJG̀KRKXYLIG̀SbNSbYVKN[
g]Y]YJhG̀RSbIN\I_JhG]Sm]SGNYGRKcISNYZ[NMlG]YGJIa\KbMlGRIbKN[sGFGbMfIlGSabI]IG̀KRKbYVYu][G̀RMbY]NIhĜXKmIZ[gScS
TSJKR\IlNIGbMfIGNYbLYZ[NIĜYTZYXMhG_TIGJYu][GNYGJK]IGS]RMJYNN_G̀RMmU]TUsGHKbIX�iJNSuGaTZYXSbSuGbMfMjGNYbLYZ[NMj
ŶTZYXIbGiGJIVNYRSXNIG̀RSKT]Ms

FGabSuGLKRcUhG]YTIGTRYkNMG{bRS̀Kla[TScSG�SûUG_TG�bK\I_G]YGHIJKLLMNYGjYRYT]KRM̂Ui][a_G]MJhGfSGXKRVYbYGbIXIcRYi
R̀SbIXNUGRSZ[GUGa]bSRKNNIGUJSbGXZ_GRŜbM]TUGbMfSkGSabI]MsG�YTSuGUJSbSuGiGXK\KN]RYZÎY\I_GÙRYbZINN_GbMfSuGSabI]SuG]Y
ŶmK̂ K̀LKNN_GYb]SNSJIkGbMfMjGNYbLYZ[NMjĜYTZYXIbhG̀RMG\[SJUGNYlbYVZMbIgIGRIgKNN_G̀RMlJYu][a_GNYGXKRVYbNSJUGRIbNIs
vKZMTYGUbYcYG̀RMXIZ_i][a_GJIVNYRSXNSJUGàIbRSmI]NM\]bUGUGaWKRIGbMfSkGSabI]MGLKRK̂GRKYZÎY\IuGàIZ[NMjG̀RSKT]IbsG�SJUh
XSabIXGWUNT\ISNUbYNN_G̀RSKT]IbGUGaWKRIGbMfSkGSabI]MGaYJKG\MjGTRYkNGiG\ITYbMJGXZ_GFTRYkNMs

vIX̂NYLMJShGfSGTIZ[TIa][GJIVNYRSXNMjG̀RSKT]IbGUGaWKRIGbMfSkGSabI]MhG_TIGRKYZÎUu][a_GbGFTRYkNIGiGNM̂[TSusG�KRVYbY
WINYNaSbSGNKG̀IX]RMJUiĜŶNYLKNUGaWKRUsGFGabI]IGIaNUiGbKZMTYGTIZ[TIa][G\ITYbMjG]YG̀S]RImNMjG̀RSKT]IbGXZ_GRŜbM]TUGFTRYkNMh
_TIGZMgKGLYa]TSbSGWINYNaUu][a_ĜYGRYjUNSTGcRYN]IbhGYGRKg]UGbM]RY]G̀STRMbYiGXKRVYbYhG̀RS]KGbGNYgIlGTRYkNIG]YTIG̀RSKT]MGU
aWKRIGbMfSkGSabI]MGNKG̀RYT]MTUu][a_s

�������������������������������������������GeRS\KaMGXKJSTRY]M̂Y\IkG]YGXK\KN]RYZÎY\IkGÙRYbZINN_GbMfSu
SabI]SuhGIN]KcRY\IkGkkGUG{bRS̀Kla[TMlG̀RSa]IRGbMfSkGSabI]MGXSTSRINNSĜJINuu][GbMJScMGXSGNỲR_JIbGRŜbM]TUGbMfSkGSabI]Ms

�bI]SbMlGXSabIXGWUNT\ISNUbYNN_G̀RSKT]IbGUGaWKRIGbMfSkGSabI]MG̀STŶUihGfSGmIZ[gGgMRSTYGRKYZÎY\I_G]YTMjG̀RSKT]Ib
JSVZMbYĜYGUJSbMGYb]SNSJIkGbMfMjGNYbLYZ[NMjĜYTZYXIbG]YGbNKaKNN_ĜJINGUGaMa]KJUGÙRYbZINN_GSabI]SusG�YTSVGbYVZMbSuGiGI
WINYNaSbYG̀IX]RMJTYĜGmSTUGXKRVYbMs

eKRKbYcMG̀RSKT]IbGUGaWKRIGbMfSkGSabI]MGbYVTSG̀KRKS\INM]MsG�YGRK̂UZ[]Y]YJMG]YTMjG̀RSKT]IbGRŜRSmZ_u][a_
JK]SXMLNIGRKTSJKNXY\IkhGXSTUJKN]MhGNYG_TMjGJSVU][GmŶUbY]Ma_GNSRJY]MbNSỳRYbSbIG]YĜYTSNSXYbLIGYT]MhGa]bSRuu][a_
àIZ[NIGSabI]NIG]YGTSSRXMNY\IlNIG\KN]RMsG�YcYZSJhGJIVNYRSXNIG̀RSKT]MGUGaWKRIGbMfSkGSabI]MGaTSN\KN]RSbYNIGNYGcZSmYZ[NSa]I
aMa]KJMGbMfSkGSabI]MhG̀RS]KG]YTSVGbMa]ÙYu][ĜYaSmSJGXZ_G̀S̀UZ_RM̂Y\IkGTRYkNMhGRŜbM]TUGJIVTUZ[]URNScSGàIZTUbYNN_s

FTRYkNYhĜmKRIcYuLMGbZYaNUGTUZ[]URUG]YG]RYXM\IkhGbaKGVG̀SbMNNYGbMTSRMa]SbUbY]MGTRYfMlGabI]SbMlGXSabIX
WUNT\ISNUbYNN_G̀RSKT]IbGUGaWKRIGbMfSkGSabI]MsG�TG̀STŶUiGNYgKGXSaZIXVKNN_hGaYJKGXSabIXG�JKRMTMhG|YNYXMhG�bK\IkG]Y
HIJKLLMNMGUG\IlGaWKRIĜYaZUcSbUiGjSLYGmGNYGLYa]TSbKGb̀RSbYXVKNN_GbGFTRYkNIs

eKRàKT]MbMG̀SXYZ[gMjGRŜbIXSTGa]SaUbY]MJU][a_Ga]YR]KcILNMjGNỲR_JIbGRKWSRJUbYNN_GXKRVYbNSkGSabI]N[Sk
S̀ZI]MTMGUGTSN]KTa]IGIN]KcRY\IkGFTRYkNMGXSGibRS̀Kla[TScSGàIb]SbYRMa]bYs
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EFGHIJKLGMFGNOPQJOLRSTOLUSVLRSWGKIXTYGTZKSPIG[LOL\IGOLGOLRSTOLU]OT̂_GJSKOSG̀aUQbPJTOOIcGJQZ_JZdFGeGfQgÎ
\TZP_h_iGjklminnnoinpqmrqnpqmrnstuvltwxqnymvwzE{|}z|z|{Fyxj

}FG~ŜLbG[F�FGaPLhIGJTVKIPb_GQbTOT̂S�OTYĜT�SU]OTZPSGZP_\QOPSKG_GZIZPQ̂SGKIXTYGTZKSPIG[LOL\IG̀aUQbPJTOOIc
JQZ_JZdFGeGfQgÎG\TZP_h_iG���yinnmyrkv�qFtwFmx�F�wn}���n|n�k�w�z��z��yz}{Fyxj

�FG�T�KIOQObTG�F�FG�IXLGTZKSPLG�LOSY�G�TJKQ�SY�G�KQRSYG_GZ_�LZOT̂_G�KJThQcZ]bT̂_GKÎSJSG̀aUQbPJTOOIcGJQZ_JZdFGe
fQgÎG\TZP_h_iGjklminnnoinpqmrqnpqmrnstuvltwxqn����ymxzE{|�z}{z}}Fyxj

�FG��t��G�umxkq�G�vq�k���mG̀aUQbPJTOOIcGJQZ_JZdFGeGfQgÎG\TZP_h_iG���yqinnmv�FqkFqmnw�t���qkn
�FG~IZPQ̂LGKIXTYGTZKSPIG�KQRSYG̀aUQbPJTOOIcGJQZ_JZdFGeGfQgÎG\TZP_h_iG���yinnkv�mrtjF �v�Fmx�F�wnkvxm¡Fy�y¢

yw�m£�wn{��rwv�qn¡z¡��zq��m kw
�FG�TZTKLG�F�F�G¤LbTKTVG�F~FG�IXLGTZKSPLGKG�ŜQ��IOSGKGbTOPQbZPSG¥TUTOZ]bT�TGhJTRQZ_G̀aUQbPJTOOIcGJQZ_JZdFGe

fQgÎG\TZP_h_iGjklminnnoinpqmrqnpqmrnstuvltwxqnmqyrq�yzE{|EzEz��Fyxj
¦FG�_U]�LG�F�FG�QO\QORSYG§TĴ_KLOOWGPLGJTVKIPb_GTZKSPO]TYGhTUSPIbIG�ŜQ��IOIG̀aUQbPJTOOIcGJQZ_JZdFGeGfQgÎ

\TZP_h_iG���yinnuuuFkv�mq�ylwvF t�F�wnyxjnE{zE{|�n}}Fyxj
�FG¥SUTVQJTKLG¤F�FGMOLUSVG�KJThQcZ]bÏGZIZPQ̂GKIXTYGTZKSPIGKGbTOPQbZPSGSOPQ�JLRSYGKG©KJThQcZ]bIcGTZKSPOScGhJTZPSJ

àUQbPJTOOIcGJQZ_JZdFGeGfQgÎG\TZP_h_iG���yinn���wywF��wr�t�F�wnm��tt�n�yx�nE{|}�Enxt n�n{�Fyxj
|{FGªk��mrGmx� w�ktvGkvG«�rtymGE{{�iGsm�mlty�mv�qGkvG��mG¬tlt�vwGrt mqqG̀aUQbPJTOOIcGJQZ_JZdFGeGfQgÎG\TZP_h_i

���yinn�mxkwFm�mwFkvjtnjklmn«p®̄ s�o«n¦En|n«�r�xk m�ªk��mr«x� w�ktvkv«�rtym�E{{�z���¦E|Fyxj
G
°±²±³±́µ±¶·
|FG« �mlGF�Ģkv�G¹FGº�vG»�mr�kmuGtjGªk��mrG«x� w�ktvGkvG��mGpvk�mxG��w�mqiGsk�mrqk���G�  mqq�GwvxG��mG®tlmGtjG��m

¼wr�m�ylw m½�Gw�wklw�lmGw�iG���yinnuuuFw mvm�Fmx�nvmuq�rtt�nst ��mv�qn»�mr�kmu�tj�ªk��mr�«x� w�ktv�kv���m�pvk�mx���w�mq�
sk�mrqk����  mqq�wvx���m�®tlm�tj���m�¼wr�m�ylw m�E{{�FyxjG¾�  mqqmxGE{G¹�vmGE{|�¿

EFGo��r�wG�FG¾E{|}¿Gº�v�mrvw�qktvwlkÀw�qk�wG��q� �t�kGtq�k��Ģwvwx�GvwGvw�qktvwlÁvt��Grk�vk½G̀�v�mrvw�ktvwlkÀw�ktvGtj
owvwxkwvG�k��mrGmx� w�ktvGw�G��mGvw�ktvwlGlm�mld�Gw�wklw�lmGw�iGjklminnnoinpqmrqnpqmrnstuvltwxqnymvwzE{|}z|z|{FyxjG¾�  mqqmxGE{
¹�vmGE{|�¿

}FG�k�w�ĢFG¾E{|�¿Gº«�wy�GrtÀ�����Gm�tvt�k �vt�kG�t�klÁvtq�kGq��xmv�k�G�Gq�q�m�kG��q� �t�kGtq�k��Ģwvwx�½G̀��w�mqGtj
xm�mlty�mv�GtjGm tvt�k Gq��xmv�qG�t�klk��GkvG��mGq�q�m�GtjGowvwxkwvG�k��mrGmx� w�ktvd�Gw�wklw�lmGw�i
���yinnmyrkv�qFtwFmx�F�wn}���n|n�k�w�z��z��yz}{FyxjG¾�  mqqmxGE{G¹�vmGE{|�¿

�FGÂt���vmv�tGÃFG¾E{|�¿Gº��q� �wGtq�k�wGswvk�k�G�tr�m�k�k�G���m�qk�kG�Gq� �wqvt��G�m�rtym�qÁ�t��G���krk½G̀ªk��mr
mx� w�kvG kvG smv�wr��G �truw��G �uk�ÀmrlwvxG kvG �txmrvG «�rtymwvG xk�mvqktvd�G w�wklw�lmG w�i
jklminnnoinpqmrqnpqmrnstuvltwxqn����ymxzE{|�z}{z}}FyxjG¾�  mqqmxGEEG¹�vmGE{|�¿

�FGÃ�mGtjjk kwlGqk�mGtjG�umxkq�G�vq�k���m�Gw�wklw�lmGw�iG���yqinnmv�FqkFqmnw�t���qknGG¾�  mqqmxGEEG¹�vmGE{|�¿
�FGÃ�mGtjjk kwlGqk�mGtjGo�mrvk��qkG�w�ktvwlGpvk�mrqk���Gw�wklw�lmGw�iG���yinnkv�mrtjF �v�Fmx�F�wnkvxm¡Fy�y¢

yw�m£�wn{��rwv�qn¡z¡��zq��m kwG¾�  mqqmxGEEG¹�vmGE{|�¿
�FG�tqt�wG»F�G¼w�t�tÀG»FG¾E{|E¿Gº��q� �wGtq�k�wG�G�k�m � ��vkG�G�tv�m�q�kG¬tltvqÁ�t�tGyrt�qmq�½G̀Ämr�wvG�k��mr

mx� w�ktvGkvG��mG tv�m¡�GtjG¬tlt�vwGrt mqqd�Gw�wklw�lmGw�iGjklminnnoinpqmrqnpqmrnstuvltwxqnmqyrq�yzE{|EzEz��FyxjG¾�  mqqmxGE}
¹�vmGE{|�¿

¦FG���lÁ�wG�FG¾E{|�¿GºÃmvxmv�qk�kGjtr���wvv�wG�wGrtÀ�����Gtq�k�vÁt�kGytlk����G�k�m � ��v�½G̀ÃrmvxqGtjGjtr�w�ktvGwvx
xm�mlty�mv�GtjGÄmr�wvGmx� w�ktvGytlk �d�Gw�wklw�lmGw�iG���yinnuuuFkv�mq�ylwvF t�F�wnyxjnE{zE{|�n}}FyxjG¾�  mqqmxGE}G¹�vmGE{|�¿

�FG¬kltÀmrt�wG¼FG¾E{|}¿Gº�vwlkÀG�m�rtym�qÁ����Gq�q�m�G��q� �t�kGtq�k��G�G�tv�m�q�kGkv�m�rw�qk�kG�Ḡm�rtym�qÁ���Gtq�k�vk�
yrtq�kr½G̀�vwl�qkqGtjG«�rtymwvG�k��mrGmx� w�ktvGq�q�m�qGkvG��mG tv�m¡�GtjGkv�m�rw�ktvGkv�tG��mG«�rtymwvGªk��mrG«x� w�ktvG�rmwd�
w�wklw�lmGw�iG���yinn���wywF��wr�t�F�wnm��tt�n�yx�nE{|}�Enxt n�n{�FyxjGG¾�  mqqmxGE}G¹�vmGE{|�¿

|{FG ºªk��mrG mx� w�ktvG kvG «�rtymG E{{�iG sm�mlty�mv�qG kvG ��mG ¬tlt�vwG rt mqq½�G w�wklw�lmG w�i
���yinn�mxkwFm�mwFkvjtnjklmn«p®̄ s�o«n¦En|n«�r�xk m�ªk��mr«x� w�ktvkv«�rtym�E{{�z���¦E|FyxjGG¾�  mqqmxGE}G¹�vmGE{|�¿
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