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Binnuuvkuii nayionanvnuil azpapuuil ynigepcumem

Ilasixu mogosianHs 1e@imUTHOCTI OKOIKETY

IMocranoBka mpooOjemu. CtaH 3arajabHOJE-
pkaBHUX (PIHAHCIB — OJUH 13 HAWBAKIUBIIINX
€KOHOMIYHUX TOKa3HUKIB KOXHOI KpaiHu.
[I{oitHO nep>kaBa cTaja IUIAHYBaTH CBOI JOXO-
I, SK 3'sBUiIacs mpoOsema ix 30ajaHCyBaHHS,
y TOMY YHCII 332 paxyHOK Oro/pkeTHoro aedi-
IUTYy. 3pOCTaHHS OCTAHHHOTO CHIPUYHUHSIE B
KpaiHi mocuieHHs 1HQIAMIHHNX TpoLeciB, KpH-
3y y cdepi aepkaBHUX (DiHAHCIB, TPOIIOBOT CH-
CTeMH, 3pOCTaHHA AudepeHmianii B 1oxonax i,
SIK HACJIIOK, MOTIPIIIEHHS coLiaJIbHO-
€KOHOMIYHOTO CTaHy B CYyCHiJIbCTBi. Bromxer-
HUW JeiuT XapakTepHUA HHUHI OUIBIIOCTI
PO3BHHYTHX KpaiH, BiH € 1HJAMKAaTOPOM CTaHy
€KOHOMIKH, TOMY IIe mpobJiemMa Jacy, il nmpui-
JSETBCS TPAAULIIAHO Oarato yBaru sik i3 OOKy
(haxiBIIiB-€KOHOMICTIB, TaK 1 KpaiHH 3arajoM.

[Ipobnemu QinancyBaHHs AeiuuTy aepixa-
BHOTO OIO/DKETY € Ha/I3BUYANHO BaXXIIMBHMH B
HAyKOBOMY IUIaHi. [CHYIOTh pi3HI MOTJISIAN 1110-
JI0 Pe3yJIbTATUBHOCTI MPOBEJCHHS TaKHX OIIe-
pamiii. Ile moB’si3aHo 3 TuMm, mo aedinuTHe
OropkeTHe  (IHAHCYBaHHS ~ HEOJIHO3HAYHO
BILJIMBAE HA PO3BUTOK KpaiHu. JloCSTHEHHS TO-
3UTUBHUX PE3yJbTaTIB HEPIIKO CYHPOBOJIKY-
€ThCSI BAHUKHEHHSIM HETaTUBHUX HACIIIKIB, K1
MOXKYTh HaBiTh NEPEBUIIUTH 3aIUIaHOBAHI IO-
TNIIeHHS. Y Tepiogyd eKOHOMIYHUX KpHU3 Ta
(biHAHCOBUX TMOTPSCIHH NTPOOJIEMH 3BEICHHS
Oromkery 3 nmedinmurom 1 3abe3nedyeHHs HOro
¢binaHcyBaHHS 1€ OUTBIIE YCKIIAJIHIOIOTHCS.
JocnimkenHss mpo6ieM BUHUKHEHHS W MOJ0-
JaHHS OO/PKETHOTO JeQIiIUTy € 0COOIUBO aK-
TyaJlbHUM Ha Cy4acHOMY €Tarli.

AHaJIi3 OCTaHHIX AOCTIIKeHb i my0Jika-
wiii. [locmikeHHsaM OrODKETHOTO AeQIIUTY,
MPUYMHAM HOT0 BUHMKHEHHS Ta crioco0am 30a-
JIAHCYBaHHS 3alMaroThCsl O6arato BIJOMHX BiT-
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YU3HSHUX Ta IHO3EMHHX EKOHOMICTIB, Cepel
sxux: JI. Topneesa, JI. losraus [1], H. Pemina,
K. Camconosna, P. Konecnikosa, H. binoycosa,
C. ®enocona, B. Onapina, B. [lem’ssHummHa,
B. Kynapsmosa, P. Makcumis [3], I. Heuarok
[4], JI. OwmenbsnoBu4, H. Opnosceka [5],
JI. Cadonosa, T. ITaeutko [8] i inmm. [eski 3
aBTOPIB PO3IIHIOIOTh OFOKETHUN ae]imuT sk
HEraTUBHE SIBHIIC, OCKIJIBKHA HOTO (hiHAHCYBaH-
HS Ha OCHOBI TPOIIOBOi eMmicii Bene 10 1H(II-
mii, 3a JOIIOMOTO0 HE eMICIMHMUX 3ac0o0iB — 110
3poCTaHHA JiepKaBHOTO Oopry. IHmIi >k 3BepTa-
I0Th YBary Ha MO3WTHUBHUI BIUIMB HoOro ¢iHaH-
CYBaHHSI, TOMY II[0 BOHO PO3IIUPIOE CYKYITHUI
MOTUT, SIKHHA y CBOIO YEpry BIUIMBA€E Ha 3pOC-
TaHHS BUPOOHHUIITBA Ta 3alHATOCTI. AJie Hera-
TUBHUX HACIIJKIB OO/UKETHUN AehIiUT Mae
OLIBIIIE, HIYK HO3UTUBHUX.

MeTa cTaTTi — A0CTiHKEHHS MPo0JieM 1 BU-
3HAUYCHHS NUIAXIB IOAOJIAHHS  OIOKETHOTO
nedinuty B YKpaiHi.

Bukjiax oCHOBHHX pe3yJabTaTiB J0CTia-
skeHHs. bromkernuil nediuut — ne ¢dinancone
SIBUILIE, III0 HEOOOB'S3KOBO HANEXKHUTH 10 PO3-
psAAy HaA3BUYAMHUX MOAIN. Y cydacHOMY CBITI
HEMae JIep>KaBH, KA B Ti UM 1HIII TIEPIOAHN CBOET
icTopii He 3iTKHyNacst 0 i3 OromKeTHUM nedi-
nuroM. Sk mpaBwiio, 6e3aedinuTHI OO KETH
MAlOTh JIMIIE Ti KpaiHH, SIKi BOJOMIIOTH TOPO-
TUMH IPUPOIHUMH PECYPCaAMHU.

B Vkpaini OromketHi aedinutu HaOymn
XPOHIYHOTO XapakTepy, IO CHPUYHMHSIIO TO-
rOiieHHss (iHAHCOBOI HecTaOUTBHOCTI. BoHuU
JAIOTh TIOMITOBX I1HMIIAMIMHUM TMporecaMm Ta
BiJIBOJTIKAIOTh 3HA4HI 0OCSATH (DIHAHCOBUX pe-
CYpCiB 13 MPUBATHOTO ceKTOPY [5, C. 29].

JedimuT OroKeTy HE MOXKHA OJTHO3HAYHO
OLIIHIOBATH ITO3UTUBHO a00 HEraTUBHO, OCKIJIb-
KM BCE€ 3aJIeKUTh BiJl MPUPOIAN TMOXOKEHHS
nedinuty i crnocoOy #oro diHaHcyBaHHS. k-
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[0 MOBa He MpO aKTUBHUU ASPIIUT, KOIU
Jiep’KaBa 1HBECTYE B €KOHOMIKY, CTUMYJIFOIOUN
3poctanss BBII, To takuii nedimut € iHCTpy-
MEHTOM (ICKaIbHOIO PETyJIIOBAaHHS E€KOHOMI-
KH. SIKII0 K MaeMo crpaBy 3 MacUBHUM Jedi-
IIUTOM, KOJH KOIITH CHPSMOBYIOTHCS Ha IIO-
KPUTTS MOTOYHUX BUJIATKIB (Y T. 4. COIIAJIbHUX
tpaHcdepTiB), TO AePIUUT € IHCTUTYI[IOHAIb-
HOIO nedopmalliero, sSika raaTbMy€e€ eKOHOMIUYHUHN
PO3BHTOK.

bromxetHuit nediuuT 1 HEBUKOHAHHS JTOXiI-
HO1 YaCTUHH yCiX OIOJIKETIB BUKJIMKAHO PSIIOM
00'€KTUBHUX Ta Cy0'€KTUBHUX MPUYHH:

HEJOCKOHATICTIO (DIHAHCOBOTO ¥ IMOJATKO-
BOTO 3aKOHOJABCTBAa 3 NUTaHb OpraHizarii
CHIPAaBIISHHS TJIATEXKIB 1 3a0€3MEUCHHS HAIOB-
HIOBAHOCT1 OFO/DKETIB yciX piBHIB. O0csaru "Ti-
HBOBOTO" CEKTOPY €KOHOMIKU KOJIUBAIOTHCS B
Mexkax 50% BBII. 3 miei npuuuHu OroKeTH
yCiX PpiBHIB HEAOOJCPXKYIOTh IOPIYHO TOHAJ
10 mupp TpH;

HEJIOCTAaTHIM KOHTpOJIEM i3 OOKy Jep>kKaBu
II0JI0 PyXy TOTIBKH Ta HAsBHICTIO HEKOHTPO-
JTHOBAHMX 1i TIOTOKIB 032 OAHKIBCHKUMH yCTa-
HOBaMH, 0[O NPU3BOJAUTH [0 YXWISHHS BIiJ
OTOAATKYBAaHHS MMOHAJ TPETUHHU TUIATHUKIB I10-
JIATKIB;

cnagom BupoOHHuTBa BBII. BTpatn noxo-
JiB OIO/KETY 3 1€ IPUYUHU CTAHOBIISTH OJIM-
3bK0 1 MIIpJI TpH;

MOTIPIIEHHSAM PO3PaXyHKOBO-TUIATIHOI JTU-
CIMIUIIHA ¥ 3pOCTaHHSM 3a00proBaHOCTI MiJI-
npueMcTB nepen OwomxeroM.  Henonanxo-
JDKEHHS 10 OIOJIKETy 3 LIbOTO MPUBOY CTAHOB-
JSTh S MIPJ TPH;

3pOCTaHHsM O0CAriB OapTepHUX oneparii,
110 TPU3BOJIUTH /IO IIOPIYHUX BTpaT JTOXOIIB
OromKeTy B po3Mmipi 1,5-2 muipa rpu [4, ¢. 211].

be3nedimuranii 0r0pkeT — 00’ €KTUBHA BU-
MOTa HOPMAJbHOTO EKOHOMIYHOTO PO3BUTKY
JIepKaBH, 110 3yMOBIIIOE€ HEOOXIIHICTH IIPOBE-
JeHHs! OF0JKETHO-TIOJJaTKOBOT MOIITUKH.

DakTHyHUA 1ePIIUT IePKABHOTO OOIKETY
CKJIQJIAEThCS T BIUIMBOM AHCKpPEIiHHOT Or0-
JDKETHO-TIOZATKOBOT TMOJIITHUKU  (CTPYKTYPHHIA

AedinuT) 1 MUKIIYHUX KOJUBAHb B CKOHOMIlli
(upkmiaaui gedinur). [lepeBuienns ¢GaxTHy-
HOTrO JIe(iUTy HaJl CTPYKTYPHUM Ja€ LUKIIY-
HUAW J1eiuT, a TEPEeBUIICHHS CTPYKTYPHOTO
nedinuty Haa (HaKTUYHUM, HABIAKH, ITUKIIY-
HUAW HAAJIUIIOK. 3MiHa aOCOJIOTHOTO PO3MIpY
IUKITYHOTO AeIUTy BU3HAYAETHCS 3MIHAMH B
CTPYKTYypl MOJAATKIB 1 J€p)KaBHUX BUTPAT, aB-
TOMaTHYHA 3MiHA SIKUX BIJIOBi/a€ 3MiHAM PiB-
HSl peasibHOro o0csry BUPOOHUITBA, 1HQIALIT
Ta 6e3po0ITTA 3a]eKHO BiJl (ha3u eKOHOMIYHOTO
IUKITY.

B Vkpaini dopmyBanHs Oromkety 3 nedinu-
TOM 3YMOBIIIOETHCSI THM, IO iICHY€ BeJIMKa He-
OOXI1/IHICTh y MPOBEJIEHHI HEralHux pegopm y
0araTtbox cdepax KUTTEMISUILHOCTI JEpiKaBH,
(hiHaHCYBaHHI PO3BUTKY 1H(GPACTPYKTYpH, IO-
JIMIIEHH] SKOCTI aAMIHICTPaTUBHUX 1 COILIalb-
HUX Tocnyr. J[ns iX 3a0e3nedeHHs HEOOXiTHO
3aJy4UTH JOAATKOBI JpKepena (iHaHCYBaHHS
AKTUBHILIIUM BUKOPHUCTAHHSM EKOHOMIYHOTO
noTeHIiany kpainu. Hagxomkenns 10 Oromke-
Ty Oe3nmocepeHbO 3ajJekaTh BiJl CTaHy BHPOO-
HUITBA. Y CBOIO YEPry MOXKIIUBICTh YTPUMYBa-
TH coIlianbHy cdepy, 3a0e3neuyBaTi HaJIeKHUN
piBEHb COIIABHOTO 3aXMCTy HACENCHHS 3alie-
KUTh BiJl OOCSTIB HAJAXO/KCHb 110 OIOIKETY.
Kpaina octaHHIMH pOKaMu I0/BO1NA CBOi OOp-
ru. lle He mpocTto Oarato, 1e KaracTpodiuHi
mudpu. Bianmue rpomeit 13 010/KeTy 3HAYHO
TIEPEBUIILY € HaJIXOJKEHHS (nexmaposa-
He 30UIbIIEHHS TOX1AHOT YacTUHU Jlep>KaBHOTrO
oromkery Ykpaiam wa 2014 pik mopiBHSHO 3
OrJDKETOM MUHYyJIOro poky Ha 5,8% (mo
392,4 mupn rpH) BiAOYIEThCS BUKIIOYHO 32
paxyHOK MOTeHUIHHOT iHdsmii) [2].

[inkoM ieanbHOro BapiaHTa pIBHOBAru ic-
HyBaTH HE MOXeE, TOMY MOCTa€e mpodiemMa po3-
MOJIITy KOIITIB Ta IOTIOBHEHHS JIEP>KaBHOTO
oromkery. ONHIEIO 3 TOJIOBHUX MPOOIIeM € Tie-
PEBUIICHHS BHUIATKIB HAJ JOXOAAMH, TOOTO
nedinut Oropkety. [ meranmpHImoro moja-
JIBIIOTO JIOCIIIKSHHSI CTaHy Jedimury OropKe-
Ty NPOAHAII3yeMO JesKi MOKa3HUKH (Talur.).

Jep:xaHuii 0101:xeT Ykpainu 3 2010 mo 2014 poxu™

) Joxomm BurpaTtu Canpao % BBII
Pk MJIH TpH % BBII MJIH TPH % BBII MJIH TPH (nedpinmr GromxeTy)
2010 240 477,1 22,21 303 596,4 28,04 64 416,8 5,95
2011 3145725 23,89 333 459,5 25,33 23554 1,79
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[IponoBkeHHs Ta0II.

2012 445 400 31,61 395 661,8 28,08 53387,4 3,79
2013 339 180 24,07 403 403 28,63 64 708 4,59
2014 392 600 23,75 471 300 28,51 71 600 4,33

*xepeno: 3akoH Ykpainu «IIpo nep:xaBHuil 6romker Ykpainu Ha 2014 pix» [2].

Amnanizytoun naHi MiHicTepcTBa (iHaHCIB
YkpaiHM MOXHA TPOCTEKHTH, IO JIOXO/IU
nepxoOromkery 3a 2010 pik  craHOBHIH
240 mupa 477,1 mon rpH, Bugatku — 303 mupa
596,4 muH TpH, a aediuUT HEPKOIOIKETY —
64 mapn 416,8 mutH TpH.

Hediuut nepxoromxery B 2011 pori nmopis-
Haao 3 2010-m ckoportuBcs B 2,7 paza — 110
23,554 mapn rpH. Jloxomw AepkOIOmKeTy B
2011 pomi cranoBwimm 314 mupa 572,5 muH rpH,
o Ha 73 muipa 957,2 muH rpH (30,7%) Ginbiire,
HiK Bignosigauii mokasHuk y 2010 pormi. Bu-
tpatu B 2011 pomi mopiBHioBamu 333 Mipa
459,5 mnH TpH. 3a 2012 pik gedinuT cTaHOBUB
53 mupa 387,4 mnH rpu. [lopiBasHo 3 2011-M,
BiH 30inbmuBes B 2,3 paza. Joxoau 2012 poky
Oymu 4454 wmiupa TpH, a BUTpaTH —
395,6 mipa rpH.

Hedimut JlepxaBHOTO OOKETY YKpaiHU B
2013 poui — 64,708 mupa rpH, mo Ha 21,2%
oinmpmre, Hik y 2012-my. B 2013 pomi noxomau
nepxoromkery ctanosunu 339,180 mupa rpH —
Ha 2% wmmwxkue, HK y 2012 pomi, a BuTparn
nepxoromkery B 2013 poui — 403,403 mupn
IpH, mo Ha 2% Oijblle, HK POKOM paHiIIe.
KacoBi BunaTku 3aransHoro (poHIy CTAaHOBUIU
360,841 mipa rpH [6].

3rigHo 13 3akoHoM Ykpainu «IIpo [lep:xkas-
HUil OropkeT Ykpainu Ha 2014 pik» moxomau y
NepKOroKeT cTaHoBIATH 392,6 Mapa TpH, a
o0csr BUIATKIB 1 HaJlaHHA KPEIUTIB Tependa-
4yeHo y posmipi 471,3 mapna rpH. ['pannunuit
obcsar nmedimuTy 3amjIaHOBAaHO HA  PiBHI
71,6 mupa rpH, mo aopiBHIOE O61u3bKo 4,33%
BBII [2].

3aruTaHOBaHO HEpeaTiCTUYHI  JAoxoau Oro-
mwxery — 392,6 mupa rpu. [Ipugomy 325 mupn
I'pH — IIe moaaTkoBi HaaxomkeHHs (83%). 3po-
CTaHHS JJOXOJIB MOPIBHSHO 3 MUHYJIHUM POKOM
(351, 1 mupna rpu) Ha 11,8%. lle npu maginHi
exoHoMmiku B 2013 pori va 0,6%. To6T0, 0HO-
3HAYHO TMOTPIOHO 3a3HAYHMTH TIPO 3aBHICHHUN
MPOTHO3 OCHOBHUX MAaKPOIIOKA3HHKIB, SK U y
BUMaAKy 3 6r0keTom Ha 2013 pik [6].

B Vkpaini po3p’sizanHs npoOiem i3 He30a-
JIAHCOBAHICTIO OIOKETY PO3MOoYaocs 3 TpH-
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nuatTsa [Iporpamu exoHomiuHuX pedopm Ilpe-
supeHta Ykpaiau Ha 2010-2014 poku "3amoxk-
HE CYCIUIBCTBO, KOHKYPEHTOCHPOMOXKHA EKO-
HOMIKa, e(eKTUBHA JepaBa’’, HOBOI pemaKii
bromxetHoro konekcy, npuiHATTS [logatkoBo-
ro kozaekcy, 3akony Ykpaiam "lIpo 3axomu
100 3aKOHOAABUOro 3ale3nedeHHs pedhopmy-
BaHHs MEHCIIHOI cucTeMu' .

[Ipote ans mokputts nediuuty OIOIKETY
ypsaa VYKpaiHM BUKOPUCTOBYE Hee(hEeKTHUBHI
JDKepesia: TpUBATHU3AIlisl JEepKaBHOTO MaiiHa,
oOJiranii BHYTpPIIIHBOT J€P>KaBHOI MMO3UKH, 30-
BHIIIHI 3aMo3WueHHs. MeTor IpOBEICHHS
Jep)KaBHUX 3alO3MYCHb € MOKPHUTTS OFOJIKET-
HOro ae(iuuTy Ha AEp>KaBHOMY 1 perioHaib-
HOMY DIBHSIX, I[IIbOBOTO (piHAHCYBAaHHS Pi3HO-
MaHITHHX TPOTrpaM, TIOTMIOBHEHHS HEOOXIIHHUX
pE3epBHUX aKTUBIB, a TaKOX peQiHAHCYBaHHS
paHie 3/[IHCHeHNUX JCP)KaBHUX 3aII03UYCHb.

3a manumu MiHicTepeTBa (iHaHCIB YKpai-
HHU, TPOTITOM OCTaHHIX IMIBTOpa POKYy oOCsATH
nep:kaBHOTO Oopry 3pocnu 3 473 MipA IpH A0
552 mipJ, B OCHOBHOMY PICT OYB 3yMOBJICHHI
CYTTEBUM 30UTBbIICHHSAM BHYTPIIIHIX 3aro3u-
4yeHb, ski 3 mouyarky 2012 poky 10 JKOBTHS
2013-ro 3pocau 3 173 mapna 707,7 miH TpH 10
261 mapn 529 mutH rpH [6].

3 oaHoro OOKy, BHYTPILIHI 3alO3UYECHHS €
MEHIII HeOe3eYHNMM HIK 30BHIIIHI, aJUKE BO-
HU HE CIIOHYKalOTh IO BMBE3E€HHS MaTepiajb-
HUX I[IHHOCTEH 13 KpaiHu, a J0 Mepepo3noaiTy
JIOXOJIIB Y CEpeuHi ii, 3 1HIIIOTO — BOHU CTUMY-
JIOIOTH 1H(QISALII0 Ta 3HIKYIOTh 1HBECTHULINHY
aKTUBHICTh. Baromorw CKIaJo0BOIO 3pOCTaHHS
BHYTPIIIHBOTO OOpry € 3a00proBaHICTh ypsiay
B CEKTOPI TOCIOJAPCHKUX BITHOCHH 13 pealib-
HUM (BUPOOHUYMM) CEKTOPOM EKOHOMIKH.

Hepx6opr Ykpainu BigHocHo BBII He 3a-
3HA€ CyTTEBUX 3MiH, X04a BHYTPIIIHSA HOTO Ya-
CTHHA TOCTIHHO 30UbIIyeThCs, a 10 2016 poky
MB® mnporaosye ioro ckopoudeHHs 1o 35%.
HaiibGinpmuii o6csar Gopry BigHocHo BBII B
Hamii kpaiHi OyB 3adikcoBanuit y 1999 poumi-
61%, narimenmuii y 2007-my — 12,3% [6].

Bignosimno mo 3akonompoekty Ne 3000,
SIKUH OTIPWITIOTHEHUH Ha caiiTi BepxoBHoi Pajn,
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o0csr aepkaBHUX 3ano3ndeHb Ha 2014 pik mpo-
rHo3yeThest y cymi 151 8954 mutH TpH, 1m0 Ha
22 492,5 mnH 6inbine wiany Ha 2013 pik, y To-
My umci: 30BHIIHI — 36 975,0 MutH TpH, abo
Ha 435 tuc. rpH Outbmie mimany Ha 2013 pik,
BHyTpimmHI — 114 920,4 MmH rpH, abo Ha
22 057,5 mnH rpH Outbuie miany Ha 2013 pik.
TakpuM 4YuMHOM, 30BHIIIHI 3aIlI03MYEHHS B
2014 poui cranoBunm 24,3% Bix 3arajibHOTO
o0csTy HaJIXOKeHb, a BHYTpIlIHI — 75,7%,
CKa3aHO B MOSICHIOBAJIBHIN 3amucii 10 3aKOHO-
npoekTy. I'pannyuHMii 06cAr aep:kaBHOro Oopry
Ha 31 rpynus 2014 poky B mpoekTi AepxkOro-
IpKeTy Bu3HaueHo y cymi 580,1 mupx rpH [7].

OCHOBHOIO INPUYHMHOIO POCTY 3al03UYEHBb Y
HaIliid KpaiHi € HeCIIPOMOXHICTh (piHAHCYBaH-
HS COIIaJIbHUX MPOTrpaMm 1 MOCTIHHUN aedinuT
TUIaTDKHOTO OanaHCy, a B pO3BMHYTHX KpaiHax
CBITY OCHOBHA Maca 3all03U4eHb CIPSIMOBY€ETh-
Cs Ha peaii3alilo MacImTaOHUX HaIllOHAIBHUX
MPOEKTIB, PO3BUTKY 1H(PACTPYKTYpHU Ta Tepc-
MEKTUBHUX TaTy3eil eKOHOMIKH.

HailikpamuyM 3 ICHYIOUHMX METOMdIB CKOpO-
YEeHHs JIEpP’KaBHOTO OOPry € 3pOCTaHHs 00CSTiB
€KCIIOPTY TOBApIB 1 MOCHYT, AKi CIPUSIOTH HAI-
XOJDKEHHIO T'pOILIOBOI Macu B KpaiHy, SIK pe-
3ylbTaT — HAAXO/UKEeHb 10 Oromxkery. Ilporte
nopiBHSAHO 3 ciyHeM-cepnHeM 2012 poky, 3a
naHumu JlepkcnykOu CTaTHCTUKH, B YKpaiHi
3a(hiKCOBAaHO CKOPOYEHHS €KCIIOPTY TOBapiB Ha
piBHi 9,1%, ToMy Taka mepcrneKTHBa A HAmoi
Kpainu € ManoimoBipHoo [1, €.123].

BucHoBku. [IpoGnema nononanus aedinu-
Ty OlOJDKETy B YKpaiHi € OJHIEI0 3 HAWBaXIJIH-
BIIIMX Ta HalcynepewInBIiuX (IHAHCOBUX
npobiem.

Hu3bki TeMnM po3BUTKY CBITOBOI €EKOHOMIKH
i1 eKOHOMIKH KpaiH €BpO30HH, HECTaOLIbHICTh
Ha CBITOBHX (DIHAHCOBHX 1 TOBAapHHX PHHKAX
BIUTUHYJIM Ha €KOHOMIYHUN PO3BUTOK YKpaiHU
y 2013 porti, 0co0aMBO OpPiEHTOBAHUX Ha €KC-
MopT Tally3ed €KOHOMIKH. BiamoBigHO yTOuY-
HEHHSI OYiKyBaHb I10JI0 PO3BUTKY €KOHOMIKH Y
2013 pomi BIUIMHYJIO Ha KOPHTYBAaHHS OCHOB-
HUX MAaKpOEKOHOMIYHHMX MOKAa3HHKIB, SKI BUKO-
PUCTOBYBaIM JJII PO3PaXyHKIB TOKA3HUKIB
npoekty Jlep:kaBHoro OwkeTy YKpaiHH Ha
2014 pik, MOpiBHSIHO 3 TIOKa3HUKaMH, M0 Bpa-
XOBaH1 y npoekTi OCHOBHUX HampsMiB Or0kKe-
tHOT noriTiky Ha 2014 pik.
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Jlnst 3a0e31eueHHs JOCSITHEHHS PiBHS Aeilm-
Ty B 3amiaHoBaHux Mmexax y 2013-2014 poxax
OLTBLIICTD KpaiH, 30KkpeMa i YkpaiHa, BUMYIIEH]
MIPOBOJMTH >KOPCTKY OOPKETHY MOJITHUKY ILOJI0
CKOPOUYEHHSI BUJATKIB OIO/KETY, B TOMY YHCII
COLIAJIBHUX, a TAKOK IMJABUILEHHS MOAATKOBOTO
HaBaHTA)XCHHs Ha €KOHOMIKY [3, C. 14].

bromxeTHuit gedinuT BUMarae MOCTIHHOTO
MOLIYKY IIISAXIB HOro MoJoJaHHs, TOOTO 30a-
JIAHCYBAHHS JIOXOJIIB 1 BUTpAT OrOKeTy. 3 Me-
TOI0 3HM)KEHHS OIO/PKETHOro AediluTy Heoo-
X1IHO:

3a0e3MeynuTH ONTHUMAJIbHUN pIBEHb MOJaT-
KOBUX BWIy4eHb Ui (hOpMYyBaHHS OIODKETIB
yCiX piBHIB Ta CTBOPEHHS CHPUATIMBUX YMOB
JUTSL T ITPUEMHUIIBKOT TiSUTBHOCTI;

3TYYUTH JI0 1HBECTHIIHHOI chepu ocoOuCTi
32011 PKEHHST HACeJICHHS;

3a0e3neynTH (HIHAHCOBY MIATPUMKY Majoro
i cepenHBOTO Oi3HECY LUIAXOM pO3pOOKH 1 BH-
KOHAHHS LUIBOBUX IPOrpaM pPO3BUTKY MAaJIOTo
Ta CePEeIHBOTO MiAMPUEMHHIITBA,

TTOCHJIMTH BiJIMOBIIABHICT Cy0’€KTIB TOC-
MOJAPIOBAHHS Ta iXHIX KEpIBHUKIB, 30KpeMa
0COOMCTYy MalfHOBY Ta KpHMIHAJIBHY BiJIOBI-
JAIIbHICTh, 32 JOTPUMAHHIM BUMOT 3aKOHO]IaB-
CTBa, CBOEYACHICTh 1 TIOBHOTY PO3PaxyHKIB i3
OIO/DKETOM Ta JACpKABHUMU 103200 KETHUMU
dhongamuy,

CKOPOTUTH BHJATKOBY YacTUHY OIOJIKETY:
3MEHIIUTH BUTpPATH Ha (IHAHCYBAHHS YyIpaB-
JTHCBKUX CTPYKTYP, CTBOPUTHU >KOPCTKHUI KOHT-
POJIb 32 BUILIATOIO JIEPYKABHUX KOIITIB,;

NepenTH BiJ] OIOKETHOTO (DiHAHCYBAHHS 710
CUCTEMHU HaJaHHS cyOcuid, CyOBEHIIIH, 1HBeC-
TULIAHUX MO3UK Cy0’ €KTaM TOCIOIapIOBaHHS,

3alpoBaJUTH HAyKOBO OOIPYHTOBaHY CHC-
TEMy TPOTHO3yBaHHS pPIBHS IOKAa3HHKIB, IO
O0epyThcsi 32 OCHOBY (hopMyBaHHS JOXOMIB 1
BUJATKIB OIOJKETY, BUKOPHUCTOBYBATH IPHU
OXOJDKETHOMY TUTaHYBaHHI HOpPMAaTHBH OIOJDKe-
THOT 3a0€311e4EeHOCTI;

YIOCKOHAJIUTH HOPMATHBHO-TIPaBOBE 3a0e3-
TeYeHHs OI0/KETHOTO TIPOIIECY .

Ha cydacHoMy erami ypsiJi MOBHHEH MOCTIii-
HO KOHTPOJIIOBAaTH po3Mip OromkeTHoro nedi-
LUTY, 1HAKIIEe BiH JecTabimizylodye BILTUBATUME
Ha COLIATbHO-EKOHOMIYHHN PO3BHTOK KpaiHH.
HeoOxigHo mnpuaiistu Oiible yBard 3011b-
IIEHHIO JIOXOIB JCp>KaBH MOJIMIICHHSIM T10/1a-
TKOBOI CHCTEMH, yJAOCKOHAJIIEHHSM MpPUBaTH3a-
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i Jep>KaBHOTO KHUTIA, MOJIMIIEHHsSM (iHaH-
COBOTO CTaHy CyO'€KTIB TOCIOJapIOBaHHS Ta
CTBOPEHHSIM TPUBAOIMBOTO 1HBECTULIIHHOTO

CepeIOBUINa JIs MOKBABJICHHS 1HBECTUIIHHOT

JUSITTBHOCTI ¥ HApOIIyBaHHS OOCSTIB IHBECTHUIIIN
y HaIllOHAJIbHY €KOHOMIKY.
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10.B. AJIECKEPOBA, kanouoam 3KoOHOMUYECKUX HAYK,

cmapuiuil HaAyYHolil COMPYOHUK, OOKMOPAHM

Hauyuonanonotii nayuntit yenmp <«HMucmumym azpapuoil IKOHOMUKU»

ArpocrpaxoBaHue KaKk HHCTPYMEHT yIIPaBJICHUS
PUCKAMHU B CEJIbCKOM X031 CTBE

IHocranoBka mpodaeMbl. CenbCKOXO034UCT-
BEHHOE MPOU3BOJCTBO XapaKTEPU3YETCS BBICO-
KO CTENEHBI0 PUCKOB. JTO CBSA3aHO C TEM, YTO
OHO siBIsieTCsl cepoit AesITENbHOCTH, Ha yCIie-
ITHOCTh KOTOPOHl B 3HAUUTEIBHOW CTENEHU
BIUSIIOT pa3HOOOpa3HbIe MOTOHbIE U KIMMATH-
yeckue (akTopsl, ACUCTBHE KOTOPBIX BO MHO-
TUX CIydasx KOHTPOJIHUPOBATh HEBO3MOKHO. K
TOMY € CEIbCKOXO3SMCTBEHHbIE MPOU3BOIU-
TEIU CTAJIKMBAIOTCA U C TaKUM PUCKAMH, KaK
KojeOaHue 1eH, U3MEHEHUS YPOKANHOCTH, He-
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MOCIIEZIOBATEIbHOCTh TOCYAAPCTBEHHOW MOJH-
Tuku. CleCTBUEM JEHUCTBUSI 3TUX PUCKOB $IB-
JSIOTCS 3HAYUTENbHbIE KOJeOaHus JOXO0JI0B MO
rogam. K »ToMy cregyer mpuOaBUTh PHCKU
CTUXHHHBIX OCJICTBHI W YpE3BBIYAMHBIX CHUTYa-
1uuii. BrionHe MOHSTHO, YTO TaKUE €CTECTBEH-
HBIE OINACHOCTH, KaK 3acyXa, Ipaj, MaBOJIOK,
MOTYT NPUBECTH K OYEHb CEPbE3HBIM IPOU3-
BOJACTBEHHbIM moTepsiM. [loaTromy Bo MHOTHX
CTpaHaxX rocyJapCTBO aKTUBHO BMEIIMBAETCS B
CUTYallMIO, MBITAsICh TAKUM CIOCOOOM YMEHbB-
IIUTHh TPOOJIEMBI, CBSI3aHHBIE C PUCKAMH CEllb-
x03mpousBoAcTBa. OJHAKO HAa JAaHHOM JTame
JUIIb TOCYJapCTBEHHBIMU MHTEPBEHIUSIMU JIe-

ExoHomika AMK, 2014, Ne12



