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Hauionanvnuii ynisepcumem odiopecypcie i npupoooxopucmyeanna YKpainu

KpeauTHi pecypcH ik BaKJIMBHUH €JIEMEHT PO3BUTKY
arpapHoi cpepu

ITocTanoBka mpo6semu. ArpapHa cdepa —
BKJIMBA Tay3b €KOHOMIKM YKpaiHH, SKa BH-
poOisie 11% BajoBOro BHYTPILIHBOTO MPOAYK-
Ty, € CAPOBUHHOIO 0a3010 JUIsl IepepoOHO1, Xap-
YOBOI, JIETKOI MMPOMHCIIOBOCTI, (hOpMye TIPOI0-
BOJIbUY O€3MeKy Ta BIUIMBAa€E Ha COLIaJIbHO-
€KOHOMIYHY CHUTYaIlil0 B KpaiHi. BianmosigHo 10
cTaTucTUYHUX HaHuX, y 2012 pori yactka cinib-
CBKOTO HacelleHHs B YKpaiHi ctanoBuia 31%, a
YUCENBHICTh 3alHATOr0 B arpapHiid chepi —
17% [6]. He3Baxkaroun Ha Ili BpaXkarodi Mmokas-
HUKH, CLIbCHKE TOCIOJAPCTBO PO3BUBAETHCS
3HAQYHO HWXYE CBOTO MOTEHIIaly, IO IMiATBEep-
JUKY€ETBCSI TIOKa3HUKaMU €(EeKTUBHOCTI BUPOO-
HUIITBA B YKpaiHi ¥ y KpaiHax €BpOINEHCHKOTO
Coro3y. Jlns mpukiaany, JoJaHa BapTicTh Ha
OJTHOTO TIpalliBHUKA y CLILCHKOMY TOCIIOJIapCT-
Bl B YKpaiHi y 7 pa3iB HIKYA 332 CEPEIHIO IO
€C, y 13 paziB — 3a noka3Huk HimeyuwHu Ta
Maibke y 24 pasu — @panii. Takox edekTus-
HICTh BHUKOPHCTAHHS YTigb B YKpaiHi 3HAYHO
HIDKYa, HDK y PO3BUHYTHX KpaiHax €Bporu
(maike BTpuui mopiBasHO 3 Ilombmiero, y 8-9
pasiB — Himewyunnoro um ®panmiero). Takox
YKpaiHChbKa arpapHa cdepa BiAcTae i 3a piBHEM
MexaHi3allii BApOOHUIITBA, SIKUH, HATIPUKIA, Y
[Monpmii y 12 pa3ziB Bumwmii [7].

CraH CUIBCHKOTO TOCIOJAPCTBA TMEPEAYyCIM
3QJICKUTh BiJl OOCATIB KOIITIB, BKJIAJICHUX Y
HOT0 PO3BHUTOK, OCKITBKUA CE30HHUU XapakTep
BUPOOHUIITBA, YNOBIJILHEHUH 00Ir 000POTHOTO
KamiTany, 3Ha4Ha 3aJIeKHICTh B TPHPOIHO-
KJIIMaTUYHUX YMOB 3yMOBIIIOIOTH INE€BHI 0CO0-
JUBOCTI JISUTBHOCTI arpapHUX IiIIPUEMCTB.
CamMe TOMy B PO3BHUTKY YKpaiHCBKOI arpapHoi
chepu BUpIMIATLHY POJIb BIAIrPalOTh KPEAUTHI

* HaykoBuii xepiBHUK — A.B. CKpuUIIHHK, JOKTOp
E€KOHOMIUHHX HayK, podecop.
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pecypcu. BakianBo 3a3HauMTH, 110 TaKOX IO-
Ka3HUKH e(EeKTHBHOCTI KpeAWTYBaHHS arpap-
HOi cepu B TpOaHATI30BAaHHX PO3BUHYTHX
Kkpainax €Bpomneiicbkoro Coro3y 3HAYHO BHIITI
MOPIBHSHO 3 YKpAiHCBKOIO MpPaKTHKOI0. Tak,
MOKAa3HUKM HaJaHUX KPEIAUTHHX pPEcypciB Ha
onunaniio BBIT y Tpu pa3u Bumii y @paniiii Ta
HimeuuynHi mpoTu aHAJIOTIYHMX YKpPaiHCHKUX.
OOcsar HamaHMX KpeAWTHHX pecypciB Ha 1 ra
3emiri arpapHuM mianpueMctBam @panmii y
79 pazis, a B Himeuunni — y 117 pasiB Oinbiuunit
BiJl yKpaiHCchKoro [1].

Oco0mBo roctpy moTpedy B KPEAUTHHUX pe-
Cypcax Biq4yBarOTh arpapHi JOMOTOCIIO/IAPCTBA,
SKUX B YKpaiHi HamiuyeThes 4,3 MIIH Ta SIKi BU-
pobmsirore 49% BanoBOi arpapHOi  MPOITYKIIIL.
AJKe uepe3 HeIOCTYIHICTh KPEIMTHUX PECYpCiB
pIBEHb TEXHOJIOTIYHOTO OCHAIIEHHS OCTaHHIX
3aJIMINAETHCS HA Jy>Ke HU3bKOMY piBHI. Binmnosi-
nuo 1o cratuctuku 90% i3 HUX Bce 11e BUKOPHC-
TOBYIOTh PyUHY IpaLl0 MPH BUPOOHUIITBI arpap-
Hoi npoaykiiii, a 31,4% — xoueii 1 BodiB [6].

Mera cTaTTi — BpaxOBYIOUYHM Cy4yacHUI CTaH
arpapHoi cgepu, a TaKoX ii BaKIMBICTb JUIS
€KOHOMIKM YKpaiHM Ta PO3BUTKY CUIbCBKUX
TEpUTOPiH, MpoBeaeHa OLiHKA MOTpeOu OKpe-
MUX TPyl arpapHUX BUPOOHHUKIB y KPEAUTHUX
pecypcax sk OJJHOTO 3 IHCTPYMEHTIB 301JIbIICH-
Hs i HapOLyBaHHS arpapHOro BUPOOHMIITBA, a
TaKOX PO3B’s3aHHS COIIAIbHUX MPOOJIEM.

AHai3 OCTaHHIX JO0cCaiIKeHb i myOJika-
uiii. EMmipuyni 10CTiKeHHS TIOKa3ylTh, IO
3aJydeHHsl KpPEAMTIB JI0 arpapHoi chepu npsmo
BIUTMBAIOTh HA 30UIBIICHHS JTOXOJIB arpapHux
JIOMOTOCTIOJIAPCTB Ta PIBHS 3aMHATOCTI B CLIb-
ChKiil MicrieBocTi [16]. B iHImomy mocmimpkenHi
JIOBEJICHO BIUIMB PO3BUTKY arpapHoi chepu Ha
€KOHOMIYHHUI PO3BUTOK KpaiHW, a TaKOX 3HU-
KeHHs piBHA OigHOCTi. HesBakaroum Ha Bak-
JIUBICTh arpapHoi cepu IJisd €KOHOMIKH Kpai-

103



HU, JiaHa raimy3b npotsarom ocraHHix 10 poki
irHOpyBajacs K ypsiiaMu KpaiH, 110 pO3BUBA-
I0ThCS, Tak 1 OaHKIBCbKMMHM ycTaHoBamu [13].

[TigmpuemcTBa arpapHoi raiy3i € HalOLIbII
KPSAUTOEMHHUMU M MarOTh MOCTIMHUN ITOITUT Ha
KPEAUTHI PECypcH, aje, 3BaKaloud Ha HHU3BKY
IJIATOCIIPOMOSKHICT Ta BUCOKY PU3UKOBAHICTB,
iXHs moTpeda 3aJ0BOJBHIETHCS JIAJICKO HE B
MOBHOMY 00Cs31, 110 NPU3BOJIUTH O HETraTHB-
HUX HACNIJKIB HE JIMIIE Y BKazaHii ramysi [5].
Sk 3a3znavatots [.B. Kapmosa 1 JI.I'. €3epcbka,
CydacHM cTaH arpapHoi chepu Ykpainu xapa-
KTePU3YEThCS CTIHKUM, HAKOMHMYEHUM YIIPO-
JIOBX 0araTtboX pOKiB aedinuToM (iHAHCOBHX
pecypciB, HECBOEYACHUM OJICP)KAHHSIM HUMU
0aHKIBCHKMX KPEAHUTIB 1, BIAMOBIIHO, IXHE He-
e(heKTUBHE BUKOPHUCTAHHS Ta Opak KOIITIB JIs
pPO3paxyHKIB 3a IIUMHU KpeIuTaMH, 3HAYHUN
BIUIUB CYO’€KTHBHUX YWHHHMKIB Ha TIPOIEC
MPUUHATTA pILICHHS PO BUAA4y KPEIAHUTIB TO-
mo [4]. 3 inmoro 60Ky, s eheKTUBHOTO Kpe-
JTUTYBaHHS arpapHOro CEKTopy MOTpiOHA Bij-
MoBijHa 4iTKO chopmoBaHa iHGpacTpyKTypa
KPEIUTHUX THCTUTYLIN. Anle B YKpaiHi KoMep-
iitHi OaHKM HeeeKTUBHO (TOPIBHSHO 3 iHINU-
MU KpaiHaMH CBITY) KPEAUTYIOTh arpapHHii ce-
ktop. Crucrema KpeaWTyBaHHS HOTO HaJAMIPHO
LIEHTpaTi30BaHa W 3aJICKUTh BiJ KOIITIB, IO
BHJIUISIFOTBCST JICP)KABHUM OFOJDKETOM Ha 3J1e-
IIEeBJIEHHS KpeauTis [1].

Bukisiax oCHOBHHX pe3yJabTaTiB J0CTiI-
:keHHsi. [lotpeba arpapHoi chepu B Kpeaut-
HUX pecypcax € BUILO0, HIX B IHIITUX CEKTOpax
€KOHOMIKH, uyepe3 OaraToraly3eBUil XapakTep

CUTBCHKOTOCTIONAPCHKOI JISUTBHOCTI, i1 ce30H-
HUW XapakTep 1 TPUBAIICTh BUPOOHUYOTO ITHK-
Jy; BIUIMB NPUPOAHUX (DAaKTOPiB; 3HAUYHY 3HO-
IIEHICTh OCHOBHUX 3aco0iB Tomo. He3Baxkaro-
Yy Ha MiJBUIIEHY NoTpeOy arpapHoi cdepu B
KPEAUTHUX pecypcax, 3TiTHO 13 CTaTUCTHUKOIO,
JacTKa KPEAWTIB, HAJAHUX arpapHUM MiaIpH-
€MCTBAM, y 3arajibHOMy KpeIUTHOMY mopTdei
ykpaincbkux OaHkiB y 2013 pori craHoBuia
mume 6% [9]. JlaHuii moka3HUK 3HAYHO HMXK-
YHii 32 MUTOMY Bary arpapHoro BUpOOHHMIITBA B
3arajgpHOMY 00cs131 BBIT kpainu (17%) [8]. Ha
Hally AyMKY, Taka CTPyKTypa KPEAUTHOTO
nopTdenst ykpaiHChKUX OaHKIB TOBOAMTH IPO
PO3pUB MiX iHTEpecaMH KOMEPIIHHUX OaHKIB
Ta motpebdamMu B KpeIUTyBaHHI arpapHoi chepu
Vkpainu. BignoBigHO y KpeIUTHUX YCTAHOB €
MOKJIMBICTH BHOOPY TO3MYAIbHUKA 3 BUIIOO
KPEAUTOCIIPOMOIKHICTIO, JIKBIJHIIIOW 3acTa-
BOIO 1 HIDKYUM CTYIIEHEM PU3HKY.

IcHye Takox mpoOieMa MiBUIIEHOT BiACOT-
KOBOi CTaBKM NpU KpPEIUTYyBaHHI arpapHUX
MIMTPUEMCTB TIOPIBHSHO 3 IHIIMMHU Taly3sMU
€KOHOMIKHU. AJKe KOMEpIiiiHI OaHKH s TOo-
KPUTTSl PU3MKIB, SKi BUHUKAIOTH MiJ Yac Kpe-
JUTYBAaHHS arpapHUX MIJIPUEMCTB, MiJBULILY-
I0Th MPOLIEHTHY CTaBKy JJIs ocTaHHiX (puc. 1).
Bapro 3ayBaxuTH, 10 NpPOIEHTHA CTaBKa Ha
KpEeIuTH, BHIAHI arpapHiii cdepi, y po3BuHY-
TUX KpaiHaX 3HAYHO HMIKYa, HDK B YKpaiHi.
Tak, BapTiCTh arpapHuUX KpeauTiB B YKpaiHi y
2012 pomi O6yna y 4 pa3u Ouniblia, HiXK aHAJIOTI-
yHUM nokasHuk y CIIIA.

30 CepeHbOpPIYHA MPOLICHTHA
CTaBKa I10 KPEeUTax arpapHin
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Puc. 1. CepeanbopiuHi NpoueHTHI CTABKH HA KPeAUTH arpapHiii cgepi Ta exonomini
B nyiomy B Ykpaini it CILIA y 2008-2012 pp., %0

Jlxepeno: CkIageHO aBTOPOM HA OCHOBI CTaTUCTHYHMX AaHnX Ykpainu Ta CIIIA.
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3riHO 13 TOCHTIPKEHHSIM €BpOMeiHchkoro OaH-
Ky PEKOHCTPYKIII Ta PO3BUTKY MLIOAO JIiIOBOTO
cepeloBUIla i ePEKTUBHOCTI  MiJIPHEMCTB
(Business  Environment  and Enterprise
Performance Survey), came oOMeXeHHS B JOCTYIIi
10 (hiHAHCOBO-KPEIUTHHUX PECYPCIB € TOJOBHOIO
MIEPETIOHO0 BeIcHHs Oi3Hecy B YkpaiHi [11].

BiamoBigHo [0 MOCTaBiI€HOI METH JaHOI'O
JOCTIPKEHHSI MUTaHHS AOCTYIY A0 KPEAUTHHUX
pecypciB arpapHoi chepu pos3risHeMO 3a J10-
MIOMOTOI0 CETMEHTAIlil arpapHuX BHPOOHUKIB
Ha TPH TPYyNHU. 3anpoIOHOBaHA KiacUdiKkallis €
JOIUTBHOKO JIJIs1 T EPEHIIHOBAaHOT OIIHKHU T0-

TpeOu y KpenuTax arpapHUX BUPOOHUKIB YKpa-
1HHM, OCKIUJIBKH Ja€ 3MOTY BH3HAYUTH BiJAMIHHO-
CTI y pecypcHOMY 3a0e3nedeHHl KOXHOI i3
rpym, ocoOJIMBOCTI oprasizamii BUPOOHUYOTO
MIPOIIECY, TUTONTY BUKOPHCTOBYBAHHMX CLIBCHKO-
TOCTOJAPChKUX YTi/b, @ TAKOX CTYIIHb KBaJli-
¢ikamii pobouoi cunu. Ha Hamry aymky, Taka
CETMEHTAIliSI € BAKJIMBUM €JICMEHTOM KPEJIUT-
HUX BIJIHOCHMH B arpaphiii cdepi, amke momo-
MO)Ke OaHKIBCHKMM YCTaHOBaM 3pPO3yMITH OC-
HOBHI NOTpeOM arpapHuX MiJIPUEMCTB 1 PO3-
poOHUTH cremianbHl KPEeIuTHI TPOIYKTH JUIs
KO’KHOI 3 Tpy1 (puc. 2).

[TigmpueMcTBa KOPIIOPATUBHOTO CEKTOPY

PO3Mip CLIBCHKOTOCIIOIAPCHKHX YTi/Ib
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Puc. 2. Ctpykrypa BUpOOHUKIB arpapHoi cdepu B YKkpaiHi

Ilxepeno: JIynenko F0.0. Pesynbraru i pobiaemu peopMyBaHHs CillIbCbKOro rocroaapcersa B Ykpaini / F0.0. Jlynenko,
I1.T. Cabnyk, B.SI. Mecenb-Becensik, M.M. ®enopos // Exornomika AIIK . — 2014, — Ne 7. — C. 26-38.

ArpapHi BUPOOHHMKH KOPHOPaTHUBHOI'O CEK-
TOpPY TIPEACTaBJICHI B YKpaiHi K MPUBATHUMH,
Tak 1 JACp)KaBHUMH IiIIPHUEMCTBAMH, 5KI Be-
IyTh CBOIO KOMEpIIHHY IisSUIbHICTH Ha OpEH-
nosaHiit 3emui. [lignpuemMcTBa KOPHIOPATUBHO-
T0 CEKTOPY 3/e01IBIIOr0 MO3UYaIbHUKH y KO-
MepUiiHUX OaHKIB, aJyke B HUX € BUPOOHHUYE
o0JaJHaHHsA, CUTBCHKOTOCIIONAPChKI MAIIMHU, Y
CBOIHl JIAJILHOCTI BOHM BHUKOPUCTOBYIOTH Haii-
MaHHMX TPAIiBHUKIB, BEAYTh OyXraaTepChbKU
00J1IK, a OT)K€E, B OLIBIIOCTI BUIIAAKIB TM JIETIIe
3aJJOBOJIbHUTH BHUMOTH KPEIWUTOPIB TIPU OJIEp-
YKaHHI KPEIUTY.
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®depMepchbKl TOCHoapcTBa — 1€ Ti arpapHi
BUPOOHMKH, fKI 32 JIOMOMOTOIO ITiANPHUEMHHU-
LBKUX 3MI0HOCTEH CBOIX BJIACHUKIB 3MOIJIHA
TpaHchOpMyBaTUCA 3 JIOMOTOCIIOAAPCTB y KO-
MEpIIiifHI CUTBCHKOTOCIIONAPChKI  OJMHHUIIL  Ta
PO3IIUPHUTH CBOIO AisUThHICTH. HuHIMIHINA cTaH
(dbepMepchKHUX TOCIoAapcTB B YKpaiHi Xapakre-
pU3y€EThCS HEJOCTAaTHHOIO MaTepiabHO-
TEXHIYHOI OCHAIIEHICTIO, a B IEIKUX BUIIA]-
KaX piBeHb TEXHIYHOI 3a0€3MeUYEeHOCTI OCTaHHIX
noTpedye BIOCKOHANIEHHS W JOKOPIHHOTO TO-
jminmeHHd. B pesynbTaTi y epMepchKux roc-
MOAApCTB BUHUKAE AehINNT JTIKBIAHOI 3aCTaBH,
10 CTBOPIOE MPOOJIEMH B OJICP)KaHHI KPEAUTIB
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JUISL OCTaHHIX. BapTo 3a3HaunTH, 10 JaHa TPY-
Ma arpapHUX BUPOOHHUKIB BElE CBOIO [IisIb-
HICTh Ha OPEHIOBaHIl 3eMIIi.

J10 0COOMCTHX CENSIHCHKHUX HAJIeKaTh TOCIO-
JapcTBa, BUPOOHULITBO MPOAYKIIi B SKUX Iepe-
BHIIy€ OOCSATH, HEOOXITHI MJIsi CIIOKWBAaHHS B
JIOMAIIHbOMY TOCIIOJIAPCTBI, a HA/UIMIIIOK peai-
3YEThCS K TOBAp PI3HUMH KaHAJaMH Ha PHHKY
Mo3a MeXaMy JIOMAIllHhOTO TOCIO/apCTBa.
[Tno1m1a 3eMenbHOT AUISHKY Ha OJJHE TaKe TOCIOo-
napctBo craHoBmwia y 2012 pomi 1,5 ra. Yumano

TaKUX JOMOTOCIIOAAPCTB OJIEPXKATH 3eMEJbHI
mai BiJ KOJMWINHIX KOJIOCIIB, TOOTO I HUX
ICHye allbTepHaTHBAa — BECTU BIIACHUU Oi3Hec,
abo onep)KyBaTW HE3HAYHWI, aje CTaOUTbHUI
JOX17] BT 3/1a4l B OPEHIy IMX TaiB s epme-
piB, ab0 K arpapHUM IMiAMpUeEMCTBaM (TaKuii
npuOyTOK MOKHA BBaKaTH OE3pU3MKOBHM). Mi-
CIie i eKOHOMIYHA BaroMicTh KO>KHOTO 13 3a3Ha-
YEHUX BUIIIE CEKTOPIB arpapHoi cepH, a Takox
00CsSTH OJiep)KaHUX KPEIUTIB BiJ OaHKIBCHKUX
yCTaHOB HaBeIeHO B Tabmwmi 1.

1. Okpemi NOKa3HUKM JiSIJILHOCTI, 2 TAKOXK 00CST 0/IePKAHUX KPEIUTIiB
arpapHuMH BHpoOHMKaMu B Ykpaini y 2012 poui

Yacrxa y cyymmiii | Yacka y sara- Basosa arpapua npon.yxum 3 PO3paxyHKy Kpfezu/m/l, Ha-
. . e o Ha. JaH1 Ha OJHOTO
Toka3HuK Kirekicts, BATOBIH b OJTHOTO arpapHOro BHPO- arpapHoro
THC. O] arpapHii NpoayKuli, oy ¢.-T. Gk lrac.-r. yrias, BUPOOHHUKA,
% yrine, % ! rpH
THC. rpH THC. rpH
ArpapHi manpu- | 45 o 44,4 454 7425 4789,2 2411
€MCTBaA
Pepmepchiiroc- | 41 73 6,3 12 346,4 32148 40,7
oJapcTBa
Oco0ucTi censH-
CBKi TOCTIONap- 4300 49,3 426 25,6 6966,3 -
CTBa
Ilxeperno: [6; 9; 8.]
B oco0ucTtux censHChKHX TOCHOJapCTBaxX TBApUHHUIILKOT TMPOAYKIi, CIOCTEepIraeThecs

HACeJICHHS BHPOOJIIEThCS Maike IOJIOBHHA
BaJIOBO1 arpapHOi MPOAYKIIl Ta 3a UM TOKa3-
HUKOM BOHU € TPOBITHUMH. TyT BUKOPUCTOBY-
€TbCS MEHINE CLIbCHKOTOCTIOAAPCHKUX YTi1b
MOPIBHSHO 3 MIATNPUEMCTBAMH KOPIIOPATUBHOTO
cektopy. ToOTO 0coOHCTI censTHChKI rocmoaap-
CTBa MPOIYKTHBHIIIE BUKOPHUCTOBYIOTH 3eMe-
neHUN pecype. [Ipo 1e M0BOAHUTH 1 TIOKA3HUK
BHUPOOHUIITBA BaJIOBOI arpapHoi MPOIyKIi 3
po3paxyHKy Ha 1 ra CiLIbCHKOTOCHOJAPCHKUX
yTiae, skuil y 2012 poui cranoBus 6966,3 rpH,
abo y 2,2 paza Oinmpmre, HiX y (epMepChbKHX
rocrmojapcTBax Ta B 1,5 pa3za — HiX B KOopropa-
TUBHOMY CEKTOPI.

I3 craructuunoi indopmartii HBY [9], npen-
cTaBiieHol y Tabymmi 1 BuaHO, mo Ha oxHEe ¢e-
pMepchbKe TOCIoIapCTBO HAa/laHO KPEAUTIB y 59
pa3iB MeHIIe, HIXK Ha OJIHE MIANPUEMCTBO KOP-
MIOPATUBHOTO CEKTOPY, iH(OpMAILis K TPO Kpe-
JIUTH, 3Ty4eHl OCOOMCTUMU CEITHCHKUMH TO-
crojlapcTBaMH, BicyTHs. Takuii po3puB y cymi
3aJy4eHUX KPEOUTHUX PEcypciB (epMepChbKH-
MU TOCIIO/IapCTBAMHU TIOKa3ye€, M0 came 4epes
HEJIOCTaTHIO TEXHIYHY 3a0€3MeYeHICTh OCTaH-
HIX MalTh MiClleé MacoBi MOPYIIEHHS ONTUMa-
JBPHUX CTPOKIB BUKOHAHHS TEXHOJOTIYHUX
omepaiiii y BUPOOHHUIITBI POCIMHHHUIILKOI I
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CrmajJl CUTbCHKOTOCIIOIAPCHKOTO BHPOOHHIITBA,
HU3BKOIO 3aJUIIAEThCS WOTO €(QEKTUBHICTH,
HE3a/I0BUIBHUM € (piHAHCOBUW CTaH IEpPEBaXK-
HO1 O1TBIIOCTI (hepMEPCHKUX TOCIOAAPCTB, HU-
3bKOIO — iXHS IUIATOCTIPOMOKHICTb.

Ha namy nymky, sSiKio KpeautyBaHHs y ¢e-
PMEpPChKUX TOCIOAAPCTBAX YCKIAAHEHE Yepes
BIJICYTHICTb JIIKBITHOTO MaiHa JUIsl 3aCTaBH, TO
CUTYyaIlisl 3 KPEAUTYBAHHIM OCOOMCTHX CEJsH-
CHKHX T'OCIIOJIapPCTB € WIe TIPIIOI0, aJKe PiBEHb
TEXHOJIOTIYHOTO OCHAIIEHHS JaHOi TpyId ar-
papHUX BUPOOHHKIB 3JIMIIAETHCA HA JyXKE HH-
3bKOMY PiBHI.

[I{o/10 OCHOBHUX NMPUYHH BIIMOBH y HaJaHHI
KPEIUTIB cepell pepMepiB i arpapHUX JOMOIocC-
nojapctB €Bponeiicekoro Coro3y, TO 1€ BiACy-
THICTb 3aCTaBH, HU3bKUI PIBEHb PEHTA0EILHOC-
Ti BUPOOHUIITBA, 30UTKOBICTh, a TAKOX BIACYT-
HICTBh KPEUTHOT icTOpIl y Mo3n4aibHuKiB [12].

BincyTHICTh 3acTaBU € rOJOBHOIO MEPEIIKO-
JIOF0 Y JIOCTYMi JI0 KPEIWTIB TAaKOX I BCIX
IpyI arpapHuX BUPOOHMKIB 1 B YKpaini. Bapto
3a3HAYNTH, IO B YCIX PO3BHHYTHX KpaiHax ca-
Me 3eMJIsl BUKOPUCTOBYETHCSI arpapHUMH BUPO-
OHMKaMU SIK 3acTaBa MpPH OJEp>KaHHI KPEIUTY.
IIpote 3emitto B YKpaiHi He MOXKHA BUKOPHCTO-
BYBaTH SIK 3aCTaBY, OCKUIbKH ICHY€ MOpaToOpii
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Ha KYIIBIIO-TIPOJAXK 3€MeIlb CUTBCHKOTOCIIO-
JapchKoro npusHadyeHHs. Came 3HATTS MOpa-
TOPiI0 J1aCTh 3MOT'Y BHKOPHCTOBYBATH 3EMIIIO
SK 3aCTaBy, BIUIMBAIOYM Yy TaKWi croci® Ha
KPEAUTOCIPOMOXKHICTh  CLIILCHKOTOCTIOAPCh-
KHX TIIIPUEMCTB Ta HA PiBEHb 1HBECTHUIIIH, 110
HAAXOJATh JI0 CLIIbCHKOTO FOCIIOIapCTBA.

V 3B'3Ky 13 MOpaToOpieM Ha KyHIBIIO-IIPOAAK
3eMellb CUIBCHKOIOCIOIAPChKOr0 MPU3HAYCHHS
B YKpaiHi arpapHi BUPOOHHUKH K 3aCTaBy MO-
KYTh BUKOPMCTOBYBATH iHINII aKTHBH, 30KpeMa
CUTBCHKOTOCTIONAPChKE YCTaTKyBaHHS M oOmaj-
HaHHs, MalOyTHIM ypokail, BApOOHUYI MPHMi-
meHHst Tomo. ITopiBHSAHO 3 IHIIMMH KpaiHamH,
IO PO3BUBAIOTHCS, PO3MIp 3acTaBH B YKpaiHi
IIpU OJIep’KaHH1 KPEIUTIB arpapHUMU BUPOOHH-
KaMH € HalBUIIUM. 30KpeMa, BiH ITOBHHEH CTa-
HOBUTH B cepennboMy 137,5% BennumHmM Kpe-
TUTY, TIPOTE 1IeH TOKa3HWK BuIuM, HDK y Ka-
3axcrani (91%) ta Pocii (116,5%) [15].

Came TOMY OfHI€IO 13 MOMYJSIpHUX (OpM
3aJy4eHHs KpEAMTHUX PECypcCiB cepen arpap-
HUX JIOMOTOCIIOIAPCTB 1 (hepMepiB € MMO3UYKH B
ponudyiB Ta wieHiB ciM'i. JlaHul BUI KpeauTy-
BaHHS HE MOTpeOye HIisIKOi 3acTaBH, a B OLIb-
LI0CTI BUMA/IKIB HE nepeadayae Oyab-sKoi mia-
TH 32 KOPUCTYBaHHS KOLITAMHU W CTPOKIB IO-
ramieHus 6opry [14].

Ha BigMiHy BiJI OCOOMCTHX CEISTHCBKUX TO-
crojapcTB 1 pepmepiB, YKpaiHChKI arpoXoJiiu-
HI'M 3HaXOJAThCS B JIEIIO Kpalllii cuTyauii 1mo-
70 3aJIy4eHHS KPEAUTHUX PEecypciB, ajke L
rpyna arpapHuX BUPOOHUKIB Ma€ MOKJIHMBICTh
criBmpaloBaTd 3 MiKHApOIHOK (HIHAHCOBOIO
KopIiopari€to ta €BponeicbkuM 0aHKOM PEeKo-
HCTPYKIII Ta PO3BUTKY, SIKi MPOIMOHYIOTh CYyT-
T€BI MIporpaMu i (PiHaHCYBaHHS YKpPaiHCHKOI
arpapnoi cdepu [10].

Po3paxyemo moTpeby B KpeIUTHHX pecyp-
cax JJig KOXKHOI 13 IpoaHasli30BaHUX TpyIl ar-
papHuUX BUpPOOHMKIB B YKpaiHi. [[ns arpapHmux
HIANPUEMCTB KOPIOPATUBHOTO CEKTOPY Bi3b-
MEMO 10 YBard iXHi 3MiHHI BUPOOHHMYI BHTpa-
TH, a TaKOX aMopTH3amiiHi BuTpatu [6]. 3a-
3HAYMMO, 110 BUPOOHWYI BHUTpATH BimoOpaka-
I0Th NOTpeOy arpapHUX MiJMPUEMCTB Y CE30H-
HOMY (hiHAHCYBaHHI, a aMOPTH3alilHI — B TIe-
PIOAMYHIN 3aMiHI CLILCHKOTOCTIOIAPCHKOI TeX-
Hiku ¥ oOmaguanHsa. Y 2012 poui BupoOHMYI
BUTPAaTH arpapHuX MiANPUEMCTB CTaHOBWIIU
84 mupx rpH, a aMOpTH3aIliifHI BipaxyBaHHS —
5,2 muapna rpH. Takum ymHOM, moTpeba arpap-
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HUX MANPUEMCTB y KPEAUTHUX pecypcax y
2012 poui csrana 89 mupa rpH, mo y 2,4 pasza
OinblIle, HIXK HAassBHA MPOIIO3UIis BiJl OaHKIBCh-
koi cdepu. Ormxe, HemodiHAHCYBaHHA JaHOI
IpyOu  arpapHuX BHUPOOHUKIB  CTaHOBUJIO
52 Mapa rpH.

Jlnist OLIHKM KpeAUTHUX noTped depmepiB Ta
OCOOWMCTHX CEISHCHKUX TOCIIOJIAPCTB BpaxyBa-
71 TXHI OCHOBHI XapaKTEPUCTHUKH, PO3TIISHYTI
Ha PUCYHKY 2, a caMe YacTKOBY ab0 MOBHY Bij-
CYTHICTh TE€XHIKO-TEXHOJOTIYHOTO OCHAIICHHSI.
AJDKe IUIS TIepexoJy BiJ HATypalbHOTO JIO TO-
BapHOTO BHUPOOHUIITBA arpapHUM JOMOTOCIO-
JapcTBaM HEOOXITHI CYTTEBI I1HBECTHIIIT IS
PO3BUTKY ¥ pO3MIUpPEHHS Oi3HECYy, IO CHpUs-
TUME HE TUIbKM 301JIBIIEHHIO arpapHOro BUPO-
OHMIITBA, a TAKOX PO3BUTKY CLIbCHKHX TEPHUTO-
piif, 3MEHIIEHHIO MPOMIAPKY OiHOTO CLIBCHKO-
ro HacejeHds. Bigmosimpo mo Tabmuimi 1 B
VYkpaini HapaxoByeThcsi 01u3bko 4,3 MJIH 0CO-
OMCTUX CeNsHChKUX TrocmoaapcTtB. OTxe, 3a-
OesredeHHs I1HBECTHLIHHUMHU Kpenutamu (y
posmipi 200-500 Tmc. rpH) 2% rocmomapctB
(mpubIM3HO TaKOMY BiJICOTKY BIZMOBIIA€E Kijlb-
KICTh JIOMOTOCTIOJIAPCTB, CXWJIBHHUX JI0 PU3UKY
Ta BIPOBA/KEHHS 1HHOBAIIMHUX TEXHOJIOTIM B
arpapuiii cdepi [3]) € Baromum mporiecom y
PO3BUTKY CUIBCHKHX TEpUTOpI B YKpaiHi Ta
30KpemMa arpapHoi cgepu.

OOcsiTM  KpeIUTHUX PECypciB, HEOOX1THUX
arpapHUM JOMOTOCIOAApPCTBaM JJIsl 3all04aTKy-
BaHHsS BJIacHOro Oi3Hecy, HaBeleHI B poOOTI
«[lorenmian arpapHoro ¢inaHcyBaHHSI B YKpai-
ui» [18]. 3rigHo i3 AOCHTIIKEHHSM, arpapHUM
JIOMOTOCTIOIApCTBAM HEOOXITHO 3alyduTH Kpe-
mutHux pecypceiB 200-500 tue. TpH, came HuX
KOIITIB JTIOCTaTHHO JJIsSi 1HBECTYBaHHS Yy MOJIO-
KONPUAMAIBHUN TIYHKT 3 XOJOJIMJIBHUM O0JIaj-
HAHHSM 1 IUCTEPHOIO ISl 300py MOJIOKA, a Ta-
KO JJTS 3aTI09ATKYBaHHsI BIIACHOI CIIPaBH y cde-
pl OKUTBHUIITBA, OOJIAINTYBAHHS TETLIMYHOTO
rOCIO/IapCTBa, BUPOLTYBAaHHS I'PUOIB TOLIO.

Po3paxyHOK moTpedu y KpeAUTHUX pecypcax
it 2% 0COOUCTHX CENSTHCBKHX TOCIOIapCTB
(m1st BIAKPHUTTSI BIIACHOI CMpaBH), a TaKOXK (ep-
MEPChKUX TOCHOAAPCTB (11 HApOIIyBaHHS
TEXHIKO-TEXHOJIOTIYHOTO 3a0e3MeUeHHsT Ta s
CE30HHHUX MMOTPeO) HaBeACHO Y TaOHII 2.

Takum uwmHOM, TOTpeba B 1HBECTHIIHHHUX
kpemutax st 2% 0COOUCTUX CENSHCHKHX TOC-
MOJIApPCTB Uil BIAKPUTTS BJIACHOTO Oi3HECY B
chepi arpapHoro BHUPOOHHIITBA CTAHOBHUTH
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17-43 mnpa rpH, a moTpeda B KPEIUTHHUX Pecyp-
cax (hepMepChKUX TOCIONAPCTB VISl PO3IIUPEHHS
0i3Hecy 1 miIBUIIECHHS e()eKTUBHOCTI BUPOOHUII-

TBa — 24-40 muipn rpH. IIporHozoBana motpeba
BCIX BUPOOHHMKIB arpapHoi chepu YKpaiHu B
KpeauTHuX pecypcax — 130-172 mupa rpH.

2. IloTpeda y KpeAMTHUX pecypcax /sl 0COOUCTHX CeISTHCHKUX rOCNOAapCTB
Ta (pepmepiB YKpainu

KinbkicTs arpap- . 3aranbHa noTpeba y
. Posmip xpeaury,
INokazauk HHUX BUPOOHUKIB, Mera KpeauTyBaHHS THC. TP KPEIUTHUX pecypcax,
THUC. OJI. - TP MJIpJ TPH
Oco0ucTi CensTHCBKI 86 BinkpurTs BnacHoi cipaBu y cdepi arpapHOTro 200-500 17-43
rOCTIOAapCTBA BUPOOHUIITBA
depmepcbki  rocro- 40,73 Po3umpeHHs: BUpOOHHIITBA, TiBAIIEHHS HOro 600-1000 24-40
JapCTBa e(eKTHBHOCTI
Ycboro 41 -83

Jixepeno: CkiaJileHO aBTOpoM Ha ocHOBI [6; 9].
BianoBigHO 10 TomepemHix AOCTIHKCHB,
YacTKa arpapHUX KPEeIuTiB y CTPYKTYpi ONTH-
MaJbHOIO KPEIUTHOro mnoprdesns GaHKy 3 Mi-
HIMaJbHUM CTYIIEHEM PHU3UKY Ma€ CTaHOBUTHU
22% [2]. YV 2012 poui oOcsT HaTaHUX KPEIHUTIB
Oankamu YKpainu crtaHoBuB 815,3 Miupa rpH.

Po3paxyemo ontumanbHuil 00CIT KPEAUTIB, AKi
0aHKIBCbKI YCTaHOBH MOXXYTb CIIPSIMOBYBATH B
arpapuy cdepy 3rigHo i3 [2] Ta mopiBHSEMO
Horo i3 MPOrHO30BaHOIO MOTPEOOI0, PO3paxo-
BaHOIO B Tabmwmi 2 (Tabdmn. 3).

3. [lopiBHAHHS MOKA3HUKIB MOTPeOH Y KPEIUTHUX pecypcax arpapHuX BUPOOHUKIB
Ta YaCTKM arpapHUX KPeJAUTIiB B ONTHMAJIBHOMY KpPeAUTHOMY nopTdei

. YacTka KpeauTiB arpapHOi
Kpenuthuit moptdens, peiL pbap

MIAPALTPH JUTHOMY roptdeni, %

OO0csr arpapHUX KPEeIUTiB B ONITHMA- | 3arajqbHa MPOTHO30BaHa MOTpe-
cdepr B ONTHMAILHOMY Kpe- [JIBHOMY KpeIUTHOMY HopTdeni, Mipy| 6a arpapHoi chepH y Kpeaurax,

TpH MJIpJ] TPH

815,3 22

815,3*0,22=179,4 130 - 172

Jhxeperno: CkiageHo aBTOpoM Ha OCcHOBI [2; 9].

Po3paxyHku nporaozoBaHoi notpedu B Kpe-
JTUTHUX pecypcax 30iraroThCsa 13 MOXKJIHMBUM
00CSTOM arpapHuX KpeIHTiB B ONTUMAIbHOMY
KpeaAUTHOMY mopT¢enal KoMepliiiHOro OaHKY.
Tob6to, Gopmyroun ONTUMAIBHUMA KpPEIUTHUIN
noptdenb 13 MiHIMAJIbHUM CTYIIEHEM PU3HKY 3
YaCTKOI0 KPEIUTIB JJIsl arpapHoi cdepu y pos-
Mipi 22%, OGaHKIBCHKi YCTaHOBHU OiJIBIIO0 Mi-
POIO 3MOXYTh 33JI0BOJILHUTH MOTPeOy B Kpeau-
THUX pecypcax ycix BUpOOHUKIB arpapHoi cge-
pu YKpaiHH.

BucnoBku. CydacHuil CTaH KpeaUTyBaHHS
arpapHoi cepu B YKpaiHi HE 3a10BOJIbHSE T1O-
TpeOM Mo3WYaNbHUKIB. TaKky CHUTyaIil0o MOKHA
MOSICHUTH TUM, L0 KOMEpLIMHUM OaHKaM He-
BUTIIHO HAJaBaTH KPEAWTH arpapHUM BUPOO-
HUKaM 4Yepe3 3HauHO BMIIMM, HIXK B 1HIIUX Ia-
Ty3s1X, CTYMiHb PU3HKIB. TaKoXX pO3BUTOK Kpe-
JUTHOTO 3a0e3NedyeHHs arpapHoi cdepu rajb-
MY€ HEPO3BHHEHICTh PUHKY 3€MJIi, IO YHEMO-
JKJIMBIIIOE 11 BUKOPUCTaHHS $K 3aCTaBU A
OJIep’KaHHs KPEIUTY, 3HOC OCHOBHUX 3aCO0IB y
rajxysi, HEIOCKOHAJICTh MEXaHI3MY 3aXHUCTy
IpaB KpeauTopa, Opak epeKTUBHOTO CTPAXOBO-
IO 3aXUCTY TOUIO.
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VY naHOMy JOCIHIKCHHI HAMH CETMEHTOBAHO
arpapHuX BUPOOHUKIB Ha TPU OCHOBHI TPYIH:
HiANPUEMCTBA KOPIIOPATUBHOTO CEKTOPY, (ep-
MEpChKI TOCIOJApCTBA, OCOOMCTI CEJSHCHKI
roCHoJiapcTBa Ta JaHO XapaKTepUCTHUKY IS
KOXHOI 13 rpyn. BcranoBneHo, o arpapHi BU-
POOHMKH YCIX TPHOX TPYIl MAIOTh Ae(IiIUT Kpe-
JUTHUX pecypciB 13 OOKy OaHKIBCHKHX yCTa-
HOB. BUHATOK CTaHOBIIATH JIUILE arpoXOJIHH-
I'", SIKI MalOTh MOXJIMBICTb 3aJIy4aTd KpEeIUTH
y CsiToBoro 6aHky i y €Bponeiicbkoro 6aHky
PEKOHCTPYKIIIi Ta PO3BUTKY.

Crnenudika Cy4acHOro arpapHoOro CeKTopy
VYkpaiHu nossrae B TOMY, IO NepeBakHa Oi-
JBIICTh  CUIBCHKOTOCTIOAAPCHKOI  MPOIYKIIi
BUPOOJISIETHCS HE B arpapHUX IMIIPUEMCTBAX, a
B 0COOMCTUX CENISIHCBKHUX TOCIOJAapCTBAX, 30K-
pema nesiki 3 HuX c(hOopMyBallUCh K TOBapo-
BUPOOHMKH, IO B CBOK YEpry IOCHIIIOE
iXHIO POJNb Yy pO3B'sI3aHHI MPOOJIEMHU TPOJIO-
BOJIBYOTO 3a0€3MEYEeHHs MICHKOIO HaceJeH-
Hs1. Hapasi piBeHb TexHIUHOT 320€31eUeHOCTI SIK
(dbepMepchKHX, TaK 1 OCOOMCTHX CEITHCHKUX
TOCHOJAPCTB 3aJIMIIAETHCS HA TyXKe HU3BKOMY
piBHi. Came ToMy JUTsl pO3BUTKY W HapOIIyBaH-
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HSl arpapHOTO BHUPOOHMLTBA B YKpaiHi HE0O-
XigHe HajexHe (iHAHCOBE 3a0e3MEUCHHs Ta

JOCTYIIHICTh KPEIUTHHUX pecypciB i3 OOKy OaH-
KIBCBKUX YCTaHOB.
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ciTbChKOTOCTIONAPCHKUX TimnpueMcTs. IIporte
MPOTSTOM OCTaHHBOTO JAECATUPIYYS OCHOBHA
TSTBHICT Maike TPETHUHH  IiIIPUEMCTB-
BUPOOHHUKIB CUTBCHKOTOCIIOIAPCHKOT MPOTYKITT
npuHocHia 30uTku. [IpuanHu boro jexars sK
y TUIOIIMHI 00'€KTUBHUX YMOB (DYHKIIIOHYBaH-
HS arpapHOro CEKTOpY, TaK 1 BH3HAYAIOTHCS
cy0’eKTUBHUMHU (DakTOpamMu HEAOCKOHAIOCTI
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