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MukonaiecoKkuit HAUIOHANLHUIL AZPAPHUIL YHIGEPCUmMEm

BeHYMAapKIHT K IHCTPYMEHT YyIpPaBJIiHHSA
MPOLECOM AJANTALIl ATPAPHUX MIANPUEMCTB
10 YMOB CBIiTOBOI'0 NPOJ0BOJIHLYOI0 PUHKY

ITocTtanoBka nmpodaemu. 3i BcTynom YKpa-
iHn no CBiTOBOi Opranizamii TOPTiBIi BITYM3-
HSHUW arpapHUil CeKTop ojep:kKaB HOJaTKOBI
MO>KJIMBOCTI JIOCTYIly O 3OBHIIIHIX PHUHKIB,
[0 MPUBEJIO 10 MOCUJICHHS KOHKYPEHTHOI 00-
POTHOM 1 MIABUIIEHHS BUMOT JIO SIKOCTI CLIbCh-
KOT'OCTIOJIAPChKOI TMPOJYKINi SIK Ha BHYTPIIII-
HBOMY, TaK 1 CBITOBOMY MPOJOBOJIHUOMY PHH-
kax. Take MOCWIIEHHS B CBOIO YEpPry CTBOPIOE
SIKICHO HOBY €KOHOMIYHY CHCTEMY T'OCIIO/IapIo-
BaHHS B arpapHOMY CEKTOpI, 110 3MYIIY€E CLIb-
CHKOTOCIOJIAPCHKI IMiIMPHUEMCTBA THYYKO aJiarl-
TyBaTHCSl 1O HECTaOUIbHUX YMOB CBITOBOTO
MIPOJIOBOJIBYOTO PUHKY.

Baprto 3a3HaunTH, 110 Ha HUHIITHBOMY €Tarl
y BITYM3HSHHX arpapHUX MiANPUEMCTBAX HE
BIJIIIPallbOBaHUN MEXaHI3M YIIpaBJIIHHS MpoLie-
COM ajanTamii 10 MIHJIMBUX YMOB CBITOBOTO
IIPOJIOBOJIBYOTO PHHKY, IO CIPHYUHSIE 3HU-
JKEHHSI €(PEKTUBHOCTI 1IXHBOI MISUIBHOCTI. 3apy-
OLKHHUI JOCBiJ MOKa3ye, M0 OJHUM 13 cydac-
HUX Ta MEPCHEKTUBHUX IHCTPYMEHTIB YIOCKO-
HaJICHHS YIIPaBJIIHHS MpoIccaMy ajamnTallii mi-
SUTBHOCTI TIANPUEMCTBA € OCHUMApPKIHT, KWW
3a0e3mneduye JOCSITHEHHS 33JaHOTO DPIBHS KOH-
KYPEHTOCIIPOMOXKHOCTI B KOPOTKOCTPOKOBIH 1
JIOBTOCTPOKOBIH MEPCIIEKTHBI.

AHai3 ocTaHHIX a0c/iIKeHb i myOJiika-
uiii. BuBueHH0 nuraHe ajanrailii Ta i okpe-
MHUX KOMIIOHEHTIB MPHUCBAYEHO Mpalll BITYU3-
HSHUX 1 3apyODKHUX y4eHUuX, 30kpema B. Auu-
piiuyka [1], A. AmnexceeBoi, C. baOenka,

* HaykoBuii kepiBauk — O.B. Illebanina, noKTOp
E€KOHOMIUHHX HayK, podecop.
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H. binomkypcekoi [3], C. Bunorpaacekoro,
XK. Kpucbka [7], A. IBunmuna [11],
B. SlumenrnoBoi [13]. Bonnoyac nutanHs OeH-
YMAPKIHTY K IHCTPYMEHTY YTPaBIIiHHS TpPOIIe-
COM ajanTarlii IIsTBHOCTI CUIbCHKOTOCIIOap-
CHKHUX IJIIPUEMCTB JI0 YMOB CBITOBOTO IPOJIO-
BOJIbYOTO PUHKY 3AJMIIAETHCS MaJIOOCIIKE-
HUM.

Meta crarTi — BU3HAYUTH 0COOIUBOCTI QY-
HKI[IOHYBaHHS  CUIbCHKOTOCIIOAPCHKUX — MiJI-
MIPUEMCTB B YMOBAaX CBITOBOI'O IPOJOBOJIHUOTO
PHHKY Ta MOXJIMBOCTI BUKOPHCTAHHS OeHUMa-
PKIHTY SIK IHCTPYMEHTY YIPaBJIiHHS MPOIECOM
X ajamnrarii 10 3a3HaYEHUX YMOB.

Buxkiaanx oCHOBHHX pe3yJbTaTiB A0CTiA-
JKeHHs1. ArpapHHUil cexTop (QopMye OCHOBHY
YacTUHY MPOJIOBOJIBYUX PECYPCIB 1 CYTTEBO
BIJIMBAE HA TapaHTyBaHHS MPOJOBOJIbYOI 0e3-
ekl YKpaiHu, pO3BUTOK BHYTPILUIHBOIO U CBI-
TOBOT'O MPOJIOBOJIBYOTO PUHKIB.

CBiTOBUI NIPOJOBOIBYUNA PUHOK — I1€ LILIIC-
Ha JTUHAMIYHA CHUCTEeMa pPallioHAIBHOTO (Gopmy-
BaHHS Ta PO3MOJUTY TPOJOBOIBUUX PECYPCIB
MePBUHHOI ¥ BTOPMHHOI NIEPEpOOKH, 1110 3a0e3-
revye B3a€EMOII0 BUPOOHHUKIB 1 CHIOXKHBAUIB Y
BCTAHOBJICHHI OOCSTIB Ta CTPYKTypH BHPOOHU-
I[TBA, & TAKOX JOCATHEHHSI 1 MiITPUMAaHHS HE-
00OX1THUX sSKOCTEH Ta 1iH nmpoaykiii. Crienmdi-
Ka (yHKIIOHYBaHHS arpapHHUX MiANPHEMCTB Ha
CBITOBOMY IPOJIOBOJILYOMY PHUHKY 3YMOBIIIO-
€ThCSI TIEBHUMHU YMOBaMHU HOTO CTaHOBIICHHS.
Jlo Takux yMOB, Ha Hally TyMKY, MOXKHa BiJ-
HECTH: OIOKJIIMATH4YHI, SIKI Tal0Th MOXKJIUBICTh
30UTBITYBaTH OOCSATH BHUPOOHUIITBA I 3a0e3Iie-
9yBaTH HACENIEHHS BHCOKOSKICHOIO MPOMYKIIi-
€10; 3MIHY I1HCTUTYIIMHOI Ta oOpraHi3aIiiHol
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CTPYKTYpPU pPHHKY B HaHOLIbIIMX KpaiHax-
BHUPOOHHMKAX TPOJOBOJLCTBA; 1HYPACTPYKTYpY
PHHKY; TpOLEC 3MiH 1 MOCTIHHOIO YJOCKOHa-
JIEHHS MEXaHI13My 30BHIIIHBOCKOHOMIYHOI Jlifl-
JBHOCTI; PO3MIp Ta raiy3eBy CIelializamio
MIJIPUEMCTB; CHIBBIIHOIIEHHS MOIMUTY 1 MPO-
MO3MLI{ Ha PUHKY; PO3BUTOK MIKHAPOIAHOT TOP-
TiBJI1; CKOPOUEHHS (DIHAaHCYBaHHS CLIbCHKOTOC-
M0JIapPCHKOT0 BUPOOHUIITBA; 3arajibHy
MOJITUYHY CHUTYyallll0 y CBITI Ta TIOJITHUKO-
MIPaBOBY CTaOUIBHICTh KOKHOI Kpainu. Bei wmi
YMOBHM BIUIMBAaIOTh Ha JISUIBHICTH arpapHUX
HIANPUEMCTB Ha CBITOBOMY HPOJOBOJIBUOMY
PHUHKY, a JJis 3a0e3neueHHs! 11 pe3yIbTaTHBHOC-
Tl MANPUEMCTBAM HEOOXiJHO YHPAaBISATH IPO-
LlecaMu aJianTanii 10 3a3Ha4€HUX yMOB.

[TinmpuemMcTBO Ik CyO’€KT  TOBapHO-
TPOIIOBUX BIIHOCHH, IO BOJOJIE E€KOHOMIY-
HOIO CAaMOCTIMHICTIO ¥ ITOBHICTIO BIAIIOBiZac 3a
pe3yJbTaTH TOCHOIAPCHKOI isSTBHOCTI, TTOBH-
HHO c(hOpMyBaTH TaKM MEXaHI3M aJarTaiii 10
YMOB CBITOBOT'O IPOOBOJIBYOTO PHHKY, SKHA
Ou 3a0e3neYrB MOMYy BUCOKY €(hEeKTHBHICTH PO-
00TH Ha HbOMY.

TexHomorist epeKTUBHOTO YIPaBIiHHS IMPO-
[IECOM aJanTailii MOBMHHA IependayaTH CKJa-
JAHHS BIJMOBITHOTO aJTOPUTMY, BH3HAYCHHS
croco0iB 1 METOIB BIUIMBY Ha MPOLEC aJanTa-
mii, SKICHHX Ta KUIBKICHUX ITOKa3HHKIB, SIKI
JIA0Th 3MOTYy KOHTPOJIIOBATH MPOLIEC aJanTarii
JISUTBHOCTI  arpapHUX MIJIPUEMCTB JO0 YMOB
CBITOBOT'O MPOJIOBOJBUOTO PUHKY. A caM Ipo-
nec amarramii Mae 3a0e3eYnuT MaKCUMaJIbHE
BUKOPUCTaHHS W 3allydyeHHs YCiX pecypciB BH-
POOHUYOr0 MOTEHLIATY MiAMPUEMCTBA, a TAKOXK
BHMAaraTti BijJi OCTaHHBOI'O 3MIHH BUKOHYBaHHUX
(GyHKIIN 1 BHYTPILIHBOI OpraHizaliiHOl mepe-
OyZ0BH, HacamIepesa [JOIOBHEHHS OpraHiza-
[IHHOI CTPYKTYpH HOBHMH JIAHKAMH, TIEPETJIsi-
Iy BCI€l CHCTEMM pPO3MOALTY IpaB, MOBHOBA-
JKEHb Ta BIJMOBIIAIBHOCTI [7].

Apnanranis  AiSUTbHOCTI  arpapHuX  IMiANpH-
€MCTB JI0 YMOB CBITOBOTO ITPOAOBOJILYOTO PHUH-
Ky, Ha Hally JAyMKy, ITOBHHHA MOYMHATHUCS i3
BHUBYEHHS JIOCBIJly MPUCTOCYBAHHS 10 HUX CBO-
iX KOHKYpPEHTIB, TOMYy II0 OCHOBHa IpobiieMa
BUXOJAY HIANPHEMCTB Ha 30BHILIHI PUHKH TOP-
KA€ThCS THUX 13 HUX, SIKI 00 HE MOXKYTh KOHKY-
pyBartu, abo 3 SKMXOCh IPUYMH HE MaIOTh BiJ-
MOBITHOT MOXKJIUBOCTI. /{7151 boro # icHye OeH-
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YMApKIHI — TEXHOJIOTisl BUBYEHHS 1 3ampoBa-
JOKEHHS KpalluX METOIIB BeJICHHS O13HECY.

[TonsTTst «OeHYMapKIHT» BiJ aHTIIHCHKOTO
Benchmark, «moudatok Biiky» — 116 Me€XaHi3M
MOPIBHSUIBHOTO aHali3y e(peKTUBHOCTI poOoTH
OJIHIET KOMIaHIl 3 MOKa3HUKaMHU 1HIIMUX, YCIIi-
IIHIMKMX, (ipM. SIK eTanoH A OLIHKM PIBHSA
MPOAYKIil OEHUMapKIHI BHUKOPHCTOBYBaBCS B
opraHizauisix ycboro cBity 3 novarky 90-x po-
KIB MUHYJIOTO cTOpivus [2].

KnacuynuM BH3HAueHHAM OEHUMAPKIHTY €
CJIOBa 3aCHOBHHKA IIhOTO METOAY, KEepiBHHKA
I'moGanpHOi Mepexi 6enumapkinry Pobepra
Kemna: “beHumapkiHr — 1€ TOLIYK Kpamux
METO/IIB, SIKI BEyTh IO MOJIMIICHHS AisUIBHOC-
1i” [5]. ¥V mmpioMy TpakTyBaHHI OCHYMapKIiHT
— 11€ HE TUIbKU MepeoBa TEXHOJIOTiI KOHKYpe-
HTHOTO aHaji3y, II¢: KOHIEHIlS MPUPOIHOTO
PO3BHUTKY, TparHeHHS (ipM 10 OE3yNMUHHOTO
YIOCKOHAJICHHS; CaM IPOLEC YTOCKOHAJICHHS,
TOOTO OE3yNMUHHUN MONIYK HOBHX ieH, iX ana-
nTamis 1 BHKOPHCTaHHS Ha mpaktumi [9]. YV
nporeci OCHUYMapKIHTY 3IHCHIOETBCS TONTYK
MIIPUEMCTB, SIKI MOKAa3YIOTh HAWBHILY e(eK-
TUBHICTh, HABYAHHS METOJIaM iXHbOI poOOTH U
peamizaiis TEpeIOBUX METOAIB y BJACHIU
npaktuii. [lix 9ac #oro mpoBeneHHs aHali3y-
€ThCSI TIPAKTUKA KpalluX MiAMPUEMCTB, MIyKa-
€THCS BIATIOBIAb HA MHUTAHHS «IIO, SIK 1 YOMY»
poOIATH Jiiepu B TpOIECi 3a0BOJICHHS I10-
TpeO CTIOKKBayiB Ta KIIEHTIB [8].

OcHoBHe 3aB/IaHHsI OCHUMAPKIHTY — MOCTIH-
HE BJOCKOHAJEHHS MapKeTUHTY, (iHaAHCOBOT
CTPYKTYpU HOXOMYy MiANPHEMCTBA, TEXHIYHOI
3a0€e31eYeHOoCTl MPOAYKTY, PO3BUTOK MEHEK-
MEHTY MianpueMcTBa. BiH moB's3aHuil i3 mO-
IIYKOM 1 BHUBYEHHSIM HaWKpalux METOJIB Ta
croco0iB PO3BUTKY, 1100 BiIacCHUU Oi3HEC 3Ha-
XOJIUB HOBI IIUISIXY BJJOCKOHAJICHHS.

O6’ektamMmu OEHUMApPKIHTY MOXKYTh OyTH:
METOH, MPOIICCH, TEXHOJIOTII, SIKICHI ITapaMeT-
pyu  TpOayKuii,  TOKa3HUKH  (piHAHCOBO-
rOCMOAaPChKOI AISUTBHOCTI MiAMPUEMCTB (CTPY-
KTYPHHX IIIPO3LIIB) 13 BIANOBIIHOT rayry3eBoi
CTpyKTypu. JloCHiKyroun BUPOOHUYI MpoIie-
CH, METOJIM YU TEXHOJIOT1i BUPOOHUIITBA 1 30Y-
Ty TPOAYKIIii, TOJIOBHY YBary MpUAUISIOTH TO-
LIYKY pe3€pBiB 3HUKEHHS BUTPAT BUPOOHUILITBA
Ta TIABHUILEHHIO KOHKYPEHTOCIPOMOXKHOCTI

npoaykiii [9].
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BeHumapkiHT 3acTOCOBYIOTH y BCiX cdepax
JUSTTBHOCTI MIATPUEMCTBA — B JIOTICTHIN, Map-
KETUHTY, YIpaBJiHHI nepcoHanoMm i T. 1. Lle B
CBOIO Yepry Jia€ 3MOTYy arpapHOMy IiJIPUEMC-
TBY BUSIBUTH OCHOBHI MPOOJIEMH B TAKUX BUAAX
TISTTHHOCTI Ta 3aIIPOBAAUTH HOBI MIIXOU 10 iX
po3B’si3anHs. HaiiOinble BiH MOB'A3aHUN 13 TIO-
CTAHOBKOIO IJIEH 1 € OJHUM 13 KOMIIOHEHTIB
npoliecy MIaHyBaHHS — HEOJIMIHHOI YMOBH yC-
MIITHOTO YHPAaBIiHHS —aJaNTali€o JisSUIbHOCTI
arpapHoOro MiJnpHUeEMCTBA Ha CBITOBOMY TIPOJO-
BOJIbYOMY PHHKY.

Ha HuHINIHIA yac 66HUMApKIHT BXOIUTH 0
TPIMKH HANMOMIMPEHIIINX METO/IB YIPaBIiHHS
013HECOM y BEITMKUX MDKHAPOIHHUX KOPIOpalli-
ax. [IppumHa momiOHOI MOMYNAPHOCTI JIETKO
3'sicOBHA — OEHYMAapKIHT JOTIOMarae BiJHOCHO
IIBUJIKO Ta 3 MEHIIMMHU BUTPAaTaMH YJOCKOHa-
JmoBaTH  Oi3Hec-Tporiec. BiH  yMOXIUBIIOE
3pO3yMITH, SIK TPAIIOIOTH TMEPelIoBI KOMMaHil
Ta JOMOITHCS TaKUX CaMHUX, & MOKJIMBO HaBITh
BUIINX, PE3YJIbTATIB [2].

benumapkiHroBe AOCTIDKEHHS TPHUITYCKA€E
BUSIBIICHHSI €TaJlOHa BEICHHs arpoOi3Hecy 3a
JIOTIOMOTOI0 3araJbHOMPUMHATUX, CTAHIAPTHUX
OIIIHOK AisTHOCTI arpapHUX MignpueMcTB. Ta-
KHM €TaJJOHOM CTal0Th METOJIU POOOTH Kpaliux
13 HMX, SIKI BU3HAIOTh TaKHUMH, IO 3aCIIyTrOBY-
I0Th Ha MOUIMPEHHS B 1HIIMX HIANPUEMCTBAX.

OCHOBHHUM €JIEMEHTOM, IO BIUIMBA€E Ha yc-
MIIIHICTh afanTamii MIsTTBHOCTI arpapHuX ITij-
IIPUEMCTB JI0 YMOB CBITOBOT'O IPOJIOBOJIEYOTO
PHHKY, € T€, 0 Ha MPAKTHUII 3aCTOCYBaHHs Oe-
HYMAPKIHTy MPOBOIUTHCS Ha:

MIKpPOpPIBHI — 1€ 1HCTPYMEHT, KM BHUKOpH-
CTOBY€ETBCS JJISl 3MILHEHHS KOHKYPEHTHHX TO-
3ULIH arpapHOro MiJNPUEMCTBA Ha CBITOBOMY
MIPOJIOBOJIBYOMY PUHKY;

ME30pIBHI — 32 YHNHHHUKAMH, XapaKTEPHUMHU
JUISL arpapHOTo CEKTOPY B IJIOMY;

MaKpOpPIBHI — 3ICTaBIISAEThCS €()EKTHBHICTH
JIep’KaBHOI TOJITUKU, L0 BIUIMBAE€ HAa KOHKY-
PEHTOCIIPOMOXKHICTh (I[IHM HA OCHOBHI YMHHH-
KM BUPOOHUIITBA, JaHIl, IO XapaKTepU3yIOTh
1HPPACTPYKTYpY, pIBEHb IHHOBALIIH 1 T. 1.).

3amayl Ui OCHUMApPKIHTY BH3HAYAIOTHCS
CYTHICTIO CaMOro IpoLEecy €TaJIOHHOTO IMOpiB-
HSTHHSI, SIKY PO3KPUBAIOTh HABEJCHI BUSHAYCHHS
LBOTO 1HCTPYMEHTY YINpaBliHHA. Y THpoleci
€TaJIOHHOTO TIOPIBHSHHS BUAUIAIOTH: BHUMIPIO-
BaHHS CBOE€1 MISJIBHOCTI Ta MOPIBHSIHHS MOKa3-
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HUKIB 3 IHIIMMH; BUBYEHHS W BUKOPUCTAHHS
MMO3UTUBHOTO JOCBIY 1HIIUX y CBOEMY MiAMPHU-
emctsi [10].

CrangaptHuil npoiiec GEHUMApPKIHTY BKJIIO-
Yae KiJbKa eTamiB. YCIiX HOro mojsrae B 4iT-
KOMY JOTPUMaHHI Ta BIAMOBITHOMY BHUKOHAHHI
KO>KHOTO 3 TAaKUX €TariB:

IUTAHYBaHHSA, M0 Tepenadadae BHU3HAYCHHS
KPUTHUYHHUX (aKTOpiB ycHixXy, BHOIp mporecy
OCHUMapKiHTy, JOKYMEHTYBaHHsS  IpOIIECY,
po3pobOKa MOKa3HUKIB,

BU3HAYCHHS IMapaMeTpiB Ui Mporecy OeHd-
MapKiHTy;

CIIOCTepeKeHHsT 1 30upaHHs iHpopMalli 3
o0paHuX HampsMiB — MPOBOIUTHCS 30ip iH(O-
pMariii mpo CBO€ MiIMPHEMCTBO Ta ITiITPHUEMC-
TBa MapTHEPIB 13 OCHUMAPKIHTY, JJIS [IbOTO BH-
KOPHCTOBYIOThCS SIK TICPBHHHI, TaK 1 BTOPUHHI
nani (indopmariis MOBHHHA OyTH JOCTOBIp-
HOIO);

aHaji3 — ojeprkaHa iHpopMmalis Kiacudiky-
€TbCS Ta CUCTEMATH3Y€EThCS, MPOBOIUTHCS BU-
Olp MeToay aHaji3y W OIHIOITHCS CTYITHB
JOCSITHEHHS! METH 1 YMHHUKH, 110 BU3HAYAIOTh
pe3yIbTarT;

ajanranis — BUOIp HaWKpalMX MPAKTUK
nporiecy OCHYMapKiHTy, TPUCTOCYBAaHHS iX /10
YMOB pOOOTH CBOTO MiJIPUEMCTBA, NPOBEJICH-
HS 3MiH;

YJIOCKOHAJIEHHS — 3aBJaHHS MOJISITa€e y TOMY,
00 BUOpaTH Ti €JIEeMEHTH IMPOLECIB, 3al03U-
YeH1 METOJU Ta CXEMH, Kl Jaf0Th 3MOTY peai-
3yBaTH CTpPATErii0 Oe3MepepBHOTO BIOCKOHA-
JICHHS AiSUTBHOCTI MiANPUEMCTBA HA CBITOBOMY
MIPOIOBOJILYOMY PHHKY.

BukoHaHHS 3a3HaueHMX €TarniB OEHUMapKiH-
ry siBlisi€e cO0Or0 Oe3mepepBHMI Tpollec, a He
pazoBuil 3axi. OCKUIbKM BUMOTH CIIOKHMBayiB
Ha CBITOBOMY MPOJIOBOJIBYOMY PHUHKY TOBCSK-
4ac 3MIHIOIOThCS, HE € TIOCTIHHUMU i XapakTe-
pUCTUKHA pOOOTH MiIIPUEMCTB-KOHKYPEHTIB.
OCHOBHMMHM  IHIUKATOpaMU KOHKYPEHTHOTO
MOPIBHSHHS Ha CBITOBOMY IPOJIOBOJIBYOMY PH-
HKYy €: LiHa, SKICTh, TypOOTa Mpo CIOXHBaya,
cepBic 00CIyroByBaHHs, 3BOPOTHUH 3B'SI30K 31
CIIO’KMBAYEM, JTOCTaBKa, PI3HOMAHITHICTH MPO-
IyKIii, HOBI IPOXYKTH 1 HOCITYTH.

BianoBigHO 10 ICHYIOYMX €TamiB BUILISIOTH
JIBA OCHOBHUX BHUJM OCHUMAPKIHTY: ITOPIBHS-
JIbHUAW Ta IPOLIECHUM.
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[opiBusubHU# OGenumapkinr (performance/
competitive benchmarking) — 1e 3amy4eHHs
opraizauiii y nmpouec BUMIPIOBaHHS pe3ysbTa-
TiB, OLIIHKU ¥ TOPIBHAHHSA NMOKa3HUKIB JisSIbHO-
CTi opranizauii Ta piBHs ii po3BUTKY. [HpopMa-
1is, 310paHa y mpoleci MOPIBHSUIBHOTO OeHY-
MapKiHry, MO>ke OyTH BUKOpUCTaHa [l BU3HA-
YEeHHs aJanTaliifHuX MOXJIMBOCTEH 1 BIOCKO-
HAJIEHHS 1X YHOpPaBIiHHAM a00 Ha BCTAaHOBJICHHS
CTpaTeriyHux Iijied. SIKk KOHTPOIbHI 3HAYCHHS
(OeHUMapKiB) pO3IJISNAIOTHCS PIBHI PO3BUTKY
arpapHoOro MiANPUEMCTBA, a MIANPUEMCTBAMU-
JiiepaMH B arpapHOMY CEKTOpl BCTaHOBIIIO-
IOTBCS Kpallll COI[IaJIbHO-€KOHOMIYHI ITOKa3HH-
KA JISUIBHOCTI.

[IpouecHuit OCHUMApPKIHT (process
benchmarking) siBisie coboro momryk oprasiza-
Ii{, [0 MAIOTh Kpalli JOCSITHEHHS B Til YU iH-
i cdepi aisIbHOCTI, IS IXHBOTO TOIaJIBIIIO-
ro jgerainbHOrO JociikeHHs [4]. Ile rimuboxke
(yHKIIIOHAJIbHE JTOCHIDKEHHS JISUIBHOCTI  SIK
CBOIO MIiANPHEMCTBA, TaK 1 MiJIPUEMCTBA-
napTHepa.

VYcBigomieHHsT MexaHi3My (DyHKI[IOHYBaHHS
MpoIIeCy B MOPIBHSIHHI WOTO MOKAa3HUKIB 13 pe-
3yJlbTaTaMHU AHATITUYHOTO MPOIIECY B CBOEMY
MIMPUEMCTBI TIOJSATAE Yy BHUBYEHHI KpalIux
nporeciB. JoCHiKeHHS peryioThes OeHd-
MapkiHroBuMm «Kojekcom moBemiHKKM» Ta Ha
OCHOBI B3a€MHOI JJOMOBJICHOCTI CTOpiH. Y TIPO-
11eCl €TAIOHHOTO TTOPIBHSAHHS OJIepKaH1 3HAHHS
aJanTyIOThCS M 3ampoBaKYIOThCS y BIIACHI
MPOLIECH YIIPaBIIHHS [JISJIBHICTIO arpapHoro
HiANPUEMCTBA B IIJIOMY SIK Ha BHYTpPILIHbOMY,
TakK 1 30BHIIIHBOMY puHKax. ToMy mpouecHui
OeHYMapKiHT nepeadadyae rauboke QpyHKIIOHA-
JIbHE JTOCIIPKEHHS AISUIBHOCTI arpapHOro Mmij-
MIPUEMCTBA Ta MIANPHUEMCTBA-TIAPTHEPA.

VY mnponecHoMy OeHUMAapKIHTY IPOBOISATh
MOLIYK KpallMX TOCMOAAPChKUX pILlIEeHb, MpPU
IIbOMY J€TaJIbHO BUBYAIOTh MOTPIOHI eTanu Ji-
SIBHOCTI MIJANPUEMCTBA-IAPTHEPA, a TaKOX
¢dakTopu, sKi TONNIIYIOTH Oi3HEC-TpoIIEC,
TOOTO: METOH, CTpaTerii, X0, IHCTPYMEH-
TH, [0 MiABHUINYIOTh MOKA3HUKH MiSUTBHOCTI
MiANMPUEMCTBA Ta HOTO0 KOHKYPEHTOCIPOMOXK-
Hocrti [10].

Jlani BuIM, SIK NpPaBUIO, HE (PYHKLIOHYIOTh
OKpeMO OJIMH BiJl OJHOT0, a KOMOIHYIOThCS.
KommuiekcHe BHMKOpHUCTaHHSI HOPIBHSUIBHOTO 1
MIPOIIECHOTO BUIIB OEHUMApKIiHTY 3a0e3MednuTh
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eeKTUBHE YNpaBIiHHA MpOIEecaMy aJamnTarlii
JUSUTBHOCTI arpapHUX MiIIPUEMCTB 0 YMOB CBi-
TOBOTO TIPOJIOBOJIBUOTO PHHKY, 3aCHOBAHOI Ha
JeTalbHOMY BUBYCHHI KOHKYPEHTHOTO CEpeIIo-
BUIIA Ta BUKOPUCTaHHI MOJIU(IKOBAHOTO OCBI-
Ny KOHKYPEHTHUX MIATNPUEMCTB 13 METOI0 0e3-
MIEPEPBHOTO BIOCKOHAJICHHS CBO€1 JiSUTBHOCTI.
Bapro Bim3HAUMTH, 110 €TAJIOHH, MOPIBHIHO 3
SKUMH TIPOBOJAUTHCS OCHUMAPKIHT, TAKOX 3Mi-
HIOIOTBCS, 1 TUTBKH O€3MepepBHUM MPOIeC 37aT-
HUI JTOTIOMOTTH arpapHOMy MiANPUEMCTBY aja-
NITYBaTHCS, IBUJKO J13HABATHUCS PO BC1 HOBA-
11ii Ta BUT1THO 3aCTOCOBYBATH X Ha MPAKTHUII.

dakTopu ycmixy, IO BH3HAYAIOTh IPOLEC
OCHUMapKIHTY, MOXHAa KJIacu(iKyBaTu B TaKuil
crocio:

«TBepai» (00'€KTUBHI) — OKPECIICHHS YITKHX
MEX IMPOEKTY; TOYHE IUTAHYBaHHS dYacy; J0-
TPUMaHHS CTaHJAPTIB SKOCTI; y34TH J0 BijjoMa
OrO/KETHI OOMEKEHHS.

«M'sIKi» (CyO'€eKTHBHI) — IPYKHIN KIiMaT JJIs
CHiBpOOITHUIITBA; MO3UTHBHI HACTPOI — Opi€H-
Tallisl Ha JOCSATHEHHSI PE3yibTaTy; YCBIIOMIICH-
HS BQXIUBOCTI SKOCTI; 3alHTEPECOBAHICTH;
TBOPYMH MIIXiJ; €TUKa MiAMPUEMHUIITBA (aHA-
JIi3 TIepeBaru — 1€ He MPOMHUCIIOBE IIIMHUTYHCT-
BO) [15].

BpaxoByroun HaBeaeHi (akTopu, OeHUMap-
KIHI BUKOPUCTOBY€ETBHCS /ISl aHAJI3y HEOUEBU-
JTHUX, TOOTO MPUXOBAHMUX BIJ OYEH cIocTepira-
4a, PUHKOBMX TPOIECiB 1 aBumy. Moro oco6u-
BICTh IOJISITa€ B 300pi IKOMOTa MOBHOI, Y TOMY
gucia KoH(DiAeHIHOT Ta HamiBKOHQIIEHITIN-
HOI, 1iHdopMalii mNpo MAiISUIBHICTE PIZHUX
cyO’eKTiB pUHKOBOro cepenoBuina. OxepxaHa
iHpopMallig Jae 3MOTY CKJIacTH IIMPIIE YsB-
JIEHHS MPO XapakTep MiJANPUEMHULIBKOI AisUTb-
HOCTI, JIJIEpiB KOHKYPEHTHOTO CEpeloBHUINA 1
MPUYMHU Ta YUHHUKH IXHBOTO YCIHIXY, Kl Ma-
I0Th OYTH y3arajbHEHI i BUKOPUCTaHI B IIPOIIE-
ci moOynoBH Mojeni €PEeKTHBHOTO MiANPHEM-
HUIITBA.

3acTOCOBYIOUM OEHUYMApKIHT B YIpaBIiHHI
mpolLecaMu ajanTtamii AisUIbHOCTI arpapHUX
MiIPUEMCTB 10 YMOB CBITOBOTO TMPOJIOBOJIb-
94Oro PUHKY, MiIPUEMCTBA MOXKYTh OJICPKATH:

MOJKJIMBICTE O0‘€EKTHBHO MpOaHaJi3yBaTu
CBO1 CHJIbHI Ta cJa0Ki CTOPOHH ¥ MOOAYHTH Ce-
oe 3 OOKy;

LIJIECTIPSIMOBAHE HABUYAHHS — Tajy3eBl Jiije-
pHU JA0Th 3MOTY BHU3HAUYMUTHUCS 31 CTPATETi4HU-
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MU OpIEHTUpPAMU JUIS JIKBialii BiJicTaBaHHS Ta
BHXOJY Ha JIIUPYIOUl TMO3WIli HA CBITOBOMY
MIPOIOBOJILYOMY PUHKY;

IHHOBAIIHI 1€l sK y BuUpoOHHUiN cdepi,
TakK 1 B rayry3i 30yTy arpapHoi mpoayKIii;

CHUCTEMAaTUYHICTh JOCIIKEHB, 110 YMOXKJIH-
BIIIO€ TPUMATH PYKY Ha MyJbCl KOHKYPEHTIB Ta
JISITH aKTUBHO;

CTpaTeriuHi albTEPHATUBH, K1 JOIOMOXKYTh
3MIHUTHU ce0e, BUITH 13 O€3HaIIMHUX CUTYAIlIH,
Akl copMyBasucs 30BHI i ycepeauHi MiANpH-
€MCTB, Ha OCHOBI aHaJi3y MOKa3HUKIB e(eKTH-
BHOCTI FOCTIOAAPCHKOI AiSUTBHOCTI KOHKYPEHTIB.

CinbchKe rocroapcTBO SIK rajiy3b Mae HH3-
Ky OCOOJHMBOCTEH, IO 3HAYHOI MIpOI0 BU3HA-
YaTh PE3yJIbTAaTH [iSUIBHOCTI arpapHUX Mif-
MPUEMCTB. ['amy3eBOI0 OCOONMBICTIO CiTBCHKO-
ro TOCMOJApPCTBA € Te, IO Jisi €KOHOMIYHHX
3aKOHIB TICHO MEPEIUTITAEThCS 3 i€ MPUPOJI-
HUX 3aKOHIB, TOMY IO 3ac00aMu BUPOOHMIITBA
TYT € KUB1 OpraHi3aMu (POCIMHU, TBAPUHH); T'O-
JIOBHUM 3ac000M BHPOOHMIITBA B CLIBCHKOMY
rocrmojapcTBi € 3emyist. Bin ii sikocTi, poarodoc-
Ti W XapakTepy BUKOPUCTAHHS 3aJICKHUThH TPO-
1ec mparii Ta BUpOOHUIITBA TIPOIYKIIii B arpap-
HUX MiIITPHUEMCTBAX.

HactymHoto ocoOnuBiCTIO B arpapHOMY ce-
KTOp1 € He30iraHHs nepioy BUPOOHHIITBA 1 PO-
004Yoro TMepiogy, OTKE, BUHHKAE CE30HHICTh
BUPOOHMUILITBA, SIKA BUSIBISIETHCS B HEPIBHOMIp-
HOMY, MepEepPUBUYACTOMY BUKOPHUCTAaHHI poOOYOi
cuiu i 3aco0iB BUPOOHUITBA, B HEPIBHOMIp-
HOMY HAJXOJKEHHI MPOAYKIIii Ta JOXOIIB MPO-
TArOM PoKy [1].

BaxxnuBorwo 0coOIMBICTIO AISUTBHOCTI arpap-
HUX TIANPUEMCTB € TXHS 3aJEKHICTh B MpHU-
POJIHO-KJIIMAaTUYHUX YMOB. | sIK Hacmiiok, ar-
papHi TiANPUEMCTBA MPALIOIOTH B YMOBax pH-
3WKy Ta HEBU3HAYCHOCTI, a KIHIEBI pe3yIbTaTh
3HAYHOIO MIpPOIO 3ajiekaTh HE JIMIIE BiJ KiJlb-
KOCTI Ta SKOCTI 3aCTOCOBaHHMX pPECypcCiB, a Ta-
KO BiJl KOHKPETHUX YMOB, 32 SIKUX 3J1HCHIO-
€TbCSI BUPOOHUIITBO.

Bukopucransas y BUpoOHHYOMY TIpoIieci ya-
CTMHU NPOAYKIii BJIACHOTO BHPOOHHIITBA €
CHEeU(pIYHOI0 0COOIUBICTIO CLIIBCHKOTO IOCIO-
JapCTBa. Tyr  sk3acobu  BHUPOOHUIIT-
Ba BUKOPUCTOBYIOTh HACIHHA 1 CAIUBHUIN MaTe-
pian (3epHO, KapTOIUIS TOIIO), KOPMH, a TaKOK
3HAYHY YacTHHY MOTOJIB'S TBapUH Ha BIJHOB-
JIEHHS Ta PO3IIMPEHHS OCHOBHOTO cTazaa [12].
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Cepen HaWBaXMBIMIUX BaXKeINiB y MpoIrieci
YIIpaBJIiHHSA aJanTaIli€l0 Cy9acHUX CLIbChKOTO-
CHOJIaPChKUX MiAMPUEMCTB € BUSBJICHHS i ypa-
XYBaHHS IIMX OCOOJIMBOCTEHN MPHU BUKOPUCTAHH1
OCHUMAapKIHTY, 10, B CBOIO Yepry, 3a0e3MeuuTh
3MILIHEHHS iX ()IHAHCOBOI'O CTaHy 1 CIIPUSTUME
3017bIICHHI0 O0CATIB arpapHoi MPOIyKIlii, sika
BUPOOJISIETbCS HUMM ISl peastizaiii Ha CBITO-
BOMY IPOJIOBOJIBYOMY PUHKY.

TakuM 4yMHOM, BpaxOBYIOUYM Taly3eBi 0CO0-
JUBOCTI BITYU3HSHOTO CUIBCHKOT'O TOCMOIAPCT-
Ba, mporec OeHUYMApKIHTy  MiJIMPHEMCTB-
JifepiB MOTPIOHO MPOBOJIUTH Yy PO3pi3i mepi-
oJliB (MicCSIIiB):

nepioJi CIOKO (CiUeHb, JIOTHI Ta YEPBEHBD )
— MICSIII BIIHOCHO CIOKiWHI 1 (piHAHCOBO CTa-
OUTBHI I PUHKY arpapHoi MPOAYKITii;

MOYaTOK IIOCIBHOTO TMEpioxy Ta Mepiomy
30MpaHHs BpOXKaro, KO 30UIBIIYETHCS TTOTPE-
0a B JOJJATKOBUX KOILITAaX JUIsl 3aKyIiBIi HACIH-
HEBOTO  MaTepially, J00pWB,  IaJWBHO-
MAaCTHJIBHUX MaTepiajiB, 3aJIy4eHHsS CUIbCHKO-
rOCTIOIAPCHKOT TEXHIKH.

Takosx mig 9ac OEHUMApKIHTY BapTO Bpaxo-
BYBaTU BUKOPUCTAHHS arpapHUMU IiANPHEMC-
TBaMU 3emili. Sk OEHUMapKH y TiAMPUEMCTBAX-
Jaigepax MOTPIOHO JOCIHIIKYBaTH: KUIBKICTh
CLITBCHKOTOCTIONAPCHKHX YTi/b, OLIHKY SKOCTI i
POJIFOYOCTI IPYHTIB, BUKOPUCTAHHS IMOKUBHHUX
€JIEMEHTIB IPYHTY HOJsl TIABHUINEHHS BpOXKaid-
HOCTI ClIJTbCBKOTOCTIOIAPCHKUX KYJIBTYP TOIIIO.

HeoOxigHO Tako mam’siTaT, II0 arpapHe
BUPOOHUITBO 3HAXOJIUTHCS MiJ BIUIMBOM IIPHU-
POJIHO-EKOJIOTIYHUX YMOB, 32 O€HUMAPKU CIIi]T
PO3TIISIIATH: 3arallbHOCEKTOPHI THUIH TPUPOI-
HuX JaHamadTiB (pIBHUHHI Ta TiPChKi), MOKA3-
HUKHA O10JI0T1YHOI €(eKTUBHOCTI KJIMaty (Ki-
JBKICTh JHIB 13 CHPHUATIMBHMH IOTOJHUMU
YMOBaMH), CyMH aKTUBHUX TEMIIEpaTyp TOBIT-
psA, Koe(iliEHT 3BOJIOKEHHS TEPHUTOPii, piuHa
CyMma ormajiB, 0i0JIOTIYHA MPOTYyKTUBHICTh, He-
CHPUATINBI TPUPOTHO-aHTPOMOTEHH1 TPOIIECH.

Ha >xanp, GUIBIIICT BITYM3HAHUX KEPIBHH-
KIB arpapHuX MiJMPHEMCTB HE ONEpPYye TaKUM
MOHSTTAM, K OeHumapkiHr. OCHOBHHMH IPO-
OnmeMaMu, M0 MEPENIKO/PKAIOTh TMOIIUPEHHIO
fioro B YkpaiHi, €: HeOaxaHHA Oyab-sSKUX, Y
TOMY YHCJIl i arpapHux, MiJIPUEMCTB PO3KpHU-
BaTH iH(opmauio npo cebe; BIACYTHICTh 1H-
¢bpacTpykTypu OeHUMapKiHTy B YKpaiHi; «He-
OCBIYEHICTH» (axiBIIB MIOJ0 MOMJIUBOCTEMN
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MiBUIICHHS €()EKTUBHOCTI YIPABIIHHS IislIb-
HICTIO MIMPUEMCTBA 13 3ayYeHHAM OeHUMap-
KIHFOBUX MPHUIOMIB [6].

BuBuaroun 3100yTkH Ta mpoOieMu po3BUT-
Ky MOISUTBHOCTI BENMKHX 1HO3EMHHUX MiANpHU-
€MCTB, 200 CBOiX KOHKYPEHTIB, MOKHa pPO3pO-
OWTH BIIACHY MOJENb aJanTarlii AisUIbHOCTI ar-
papHOro MiANPUEMCTBA, sIKa Oy/le MaKCHUMallb-
HO e(eKTUBHOW. BapTo 3ayBakuTH, 1110 HEMO-
MJIMBO YCIIIIHO aJanTyBaTHCS 10 OyJb-SKHX
3MIHHHX YMOB CBITOBOTO MPOJOBOJIBUOTO PUH-
Ky, HE 3MIHUBIIU ce0e, He BUPOOMBILIN HOBUX
HABUYOK, 3BUYOK, SIKOCTEH, SIKi y MailOyTHhOMY
MIPUBEAYTh JO TiJABHIIECHHS €()EKTHBHOCTI JIisi-
JBHOCTI arpapHoro MiJIpUEMCTBA B IUIOMY. A
caM PO3BHUTOK OCHUMApKIHTY CIPHUSITHME Bij-
KPUTOCTI ¥ TIIBUIIEHHIO €()EKTUBHOCTI JTisUTb-
HOCTI arpapHuX IMiIMPHUEMCTB SK Ha 30BHIII-
HBbOMY, Tak 1 BHYTpPIIIHbOMY puHKax. [[oOpe
OCBO€HI METOJIU YIIPABITIHHS Ta BIIOCKOHAJICHHS
JISTTBHOCTI 1alyTh 3MOTY arpapHUM IATIPUEM-
CTBaM PI3HOTO PIBHS 3alHATH TiHE MICIe Ha
CBITOBOMY TPO/IOBOJIbYOMY PHUHKY.

BucHoBku. Y mporeci ynpaBiiHHS ajanTa-
I€0 TISTBHOCTI arpapHUX MIANPHEMCTB 10
YMOB CBITOBOT'O IMPOJIOBOJILYOTO PUHKY BHKO-
pucTaHHA OCHUYMApKIHTY € HaJ3BUYalHO KOPH-
CHHMM, OCOOJIMBO B CHUTYallil, KOJIU HEOOX1THO
MEPeryIsiHYyTH BHYTPIIIHIO €PEKTUBHICTh A1sUTb-
HOCTI MiJMPUEMCTBA W BU3HAYUTH HOBI HOTO

NpiOpUTETH. 3ICTaBJICHHS MOKA3HUKIB €PEeKTH-
BHOCTI TOCIOJApIOBaHHs JIaCThb MOKJIUBICTh
3pO3YMITH Bpa3jMBi Ta pPaliOHAJIbHI CTOPOHHU
MPOIIeCiB afanTalli JiSIBHOCTI arpapHuX ITijI-
MIPUEMCTBA MOPIBHSIHO 3 KOHKYPEHTaMH 1 Jiijie-
paMu, IO YMOXUIUBIIOE 3HAWTH HE3allOBHEHI
PHUHKOBI Hillli. BogHoYac 0CHOBHUM YHHHHKOM
YCHIIIHOTO BUKOPHUCTAaHHS OEHUMapKiHTy B
yIpaBIliHHI afanTalifHUMU MpoLecaMu € Bpa-
XYBaHHS Tally3€BUX OCOOJIMBOCTEN CUIbCHKOIO-
criogapcbkoro BHpoOHMUTBA. Ilpn BHKOpHC-
TaHHI OEHUYMAapKiHTy BUpPOOHWYI W MapKeTHH-
roBi (YHKII arpapHUX MiANPUEMCTB CTAIOTh
KEepPOBaHIIIMMHU, TOMY IO IMICIS IOCHIKCHb
BIIPOBA/KYIOTHCSI Kpallli METOIU 1 TEXHOJOTIi
IHIIMX TIPUEMHUIBKAX opraHizamii. Takuit
IHCTPYMEHT SIK OCHUMApKIHT 3[aTHUH 31amMaTH
3aKOpPEHUTY CTPYKTYpY OpraHisailii, CTHIb Be-
NeHHs1 Oi3HeCy, OpPIEHTYIOUHMCh, 30KpeMa, Ha
HalKkpamy pe3yJbTaTH IHIIMX ITiJIPUEMCTB-
KOHKYPEHTIB.

BenumapkiHr, 3a yMOBU YiTKOTO JOTPUMAaH-
HA METOJWKH MOro peamizaiii, MOXe CTaTh
e(pEeKTUBHUM 1HCTPYMEHTOM YIIPABIiHHS IPO-
1ecaMy ajantaiii IisTIBHOCTI arpapHuX ITijI-
IIPUEMCTB IO YMOB CBITOBOT'O IPOOBOJIEYOTO
PUHKY Ta 3alpoBaPKCHHS HaWIOIMUIBHIIINX
OpraHizaliifHUX 1 YHpPaBIIHCBKUX 3MiH B arpa-
PHOMY CEKTOpi.
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MexaHi3M NPUNHATTS PillleHHS B YIPaBJIiHHI
BEePTUKAJIBLHUMHM IHTErpaliiHUMHU MPOLECAMU
B arpooi3zHeci

HocTranoBka nmpodJjemMu. 3aranbHi TCHICH-
1ii po3BUTKY arpoOi3Hecy B YKpaiHi B cydac-
HUX YMOBaX IMOKa3yIOTh MMOIIUPEHHS Ta MOTIIH-
OJICHHsI OpraHi3alliifHiX, €KOHOMIYHUX 1 Ipa-
BOBUX (HDOpM B3a€EMOBITHOCHH IiITPHEMCTB,
3a1IsTHUX Y BUPOOHHUIITBI MPOIOBOIBYOI TIPOTY-
Kiii. BoHU 3HaXOJsTh CBill TIPOSIB: y MpoIiecax
3JUTTA Ta NOIVIMHAHb BUPOOHUYUX OJUHHMLIb, Y
naHuory (GopMyBaHHS NPOAYKIIl, BHYTpILI-
HbOMY PO3BHUTKY IMIJIPUEMCTB Yy CEKTOpax 13
BUIIIOI0 JIOJIAHOKO BAPTICTIO, aKTHBI3allli yKia-
JICHHsSI KOHTPAKTIB 1 YroJl MK y4aCHUKaMU pU-
HKY PI3HOTO 3MICTY, PiBHS i IHTEHCUBHOCTI pe-
ryJaroBaHHA. [[OMMPEeHHsT TaKUX SBHI y CHUCTE-
Mi arpo6i3Hecy B YKpaiHi HifiHIMa€ MUTaHHS
e(eKTUBHOCTI Ta JOLUIBHOCTI 3aCTOCYBaHHS
BKa3aHUX BHUIIE IHCTPYMEHTIB PO3BUTKY, BUPO-
OneHHs YHI(IKOBAaHOTO MeXaHI3My NPHHHATTS
pIIIEHHS MIOA0 IX ONTHMI3allii, 3aCTOCYBaHHS
QIBTEPHATHBHUX OpraHi3alliifHO-eKOHOMIYHHIX
IHCTPYMEHTIB, III0 3HAXOJUTh CBil MPOSIB Yy
3MiHI SIK CHCTEMHU BEPTHUKAIBLHOI KOOpPIWHAIT
MIMPUEMCTB Y IIUJIOMY, TaK 1 KOPEKIlii OKpe-
MHUX TIapaMeTpiB BiTHOCHH: BapTICHUX, KUIbKi-
CHUX, YaCOBUX, OpPTaHI3alliiHNUX Ta 1H.

AKTyanpHICTh MPOOJEMATUKU MiATBEPIKY-
€TBCS pealisiMd, B SIKHX PO3BUBAETHCS cdepa
arpo0i3Hecy. Benuki koMmnanii, siki MOYNHAIOYN
3 2004 poky akTUBHO PO3BUBAJIM BJIACHUU 013-
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HEC 13 BUKOPHCTAHHIM CTpAaTerii BEpTUKAIBHOT
1HTerpaIlii MpakTUYHO y BCiX chepax BUpOOHH-
uTBa i 30yTy MPOIOBONBYOT MPOAYKIIii, 3a1a-
IOTHCS NHATAHHAM onTUMi3arii BJIaCHOI IisijIb-
HOCTI B YaCTHHI OpraHizauii pyxy MaTepiaib-
HUX 1 piHAHCOBUX PECypPCiB y JaHITIOTY (HOpMY-
BaHHS BapTocTi nponykiii. [locuneHHs KOHKY-
peHIIii Ha OMITOMOICTUYHUX PUHKAX Ta BOIHO-
Yyac HasBHICTb NPUOJIM3HO OJHAKOBUX 3a €KO-
HOMIYHOIO BIJa4€r0 TEXHOJOTIN 1 JFOICBKAX
pecypciB 3MyIllye BEJIMKI KOMIIaHii Jeasni yac-
TILIE PO3IJISIIATH 1HCTPYMEHTH TOIVIMHAHHS U
peatizanii akTUBIB, KOPEKIIil BHYTPIIIHIX 1 30B-
HIIIHIX KOHTPAaKTIB, BUKOPUCTAHHS ayTCOPCHUH-
Iy SIK OCHOBU KOHKYPEHTHOi 00poThOM Ta mij-
BHIIIEHHS €(EKTUBHOCTI JISITHHOCTI.

VY cBoto uepry JpiOHI KOMMaHii i MigIpueM-
11, BIYyBalOYU KOPCTKY KOHKYPEHIIIIO 3 OOKY
BEITMKUX YYaCHHKIB PUHKY Ta BIAMOBITHO He-
CIPOMO>KHICTh HAPOCTUTH OOCSTH BHPOOHHIIT-
Ba, JOCTaTHI 11 0€330MTKOBOI MisIILHOCTI, I10-
CTalOTh Tepes MpoOJIEeMOI0 IHBECTYBaHHS B ce-
KTOpH, 5IKI 3HAXOAATHCS «BBEpX» a00 «BHM3» Y
namiory (opmyBaHHsA npoaykiii. HeoOrpys-
TOBAHICTh TAKOI'O 1HBECTYBAHHS TATHE 3a CO-
0010 CyTT€BI PU3UKU HEMIOBEPHEHHS 1HBECTOBA-
HUX KOUITIB 1 3MEHILIEHHSI €KOHOMIYHOTO MOTe-
HIlany iHBecTopa. Lle B KiHIIeBOMY pe3yJibTarti
BUMara€e po3poOKH BIJIOBIJHOIO aJITOPUTMY
NPURHATTS PILIEHHS I0JI0 3aIPOBA/KEHHS T1e-
BHOTO MEXaHI3My BEPTHUKAJIbHOI KOOpIMHAL]
Ta BEPTUKAJIBHOI 1IHTErpauii 30Kkpema.
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