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IHTerpoBaHa 3BiTHICTb:
NOHATTA Ta €KOHOMiYHa CYTHICTb

Mema cmammi - docnidumu ma s8uU3HAYUMU €KOHOMIYHY CYMHiCmb NOHAMMSA «iHmMe2posaHa 38imHicms», cucmemamu-
3yBamu ma y3a2a/ibHUmu nioxodu 0o mMayMa4yeHHs Ybo20 NOHAMMA.

MemoduKka docnidxeHHA. BukopucmaHi 3az2asbHOHaykosi i cneyiasibHi eKOHOMiYHi mMemoou: abcmpakmHo-o02ivyHull
(npu cucmemamusayii HasBHO20 MeopemuyHo20 mamepiany),emnipuyHull (npu KomnjekcHill oyiHyi po3sumky U
YOOCKOHA/IeHHA 38iMHOCMI), NOPIBHANILHO20 aHANi3y (Npu NopisHAHHI 0Box sudis 38iMHocmi). 3acmocysaHHA noHAMMA
dianeKmu4yHo20 Memody nNi3HAHHA eKOHOMIYHUX ABUW, ma CUCMEeMHO020 aHanizy 00380/1UJI0 PO3KPUMU CymHicmb
«iHmMe2posaHa 38imHicmb».

Pe3ynbmamu docnidxeHHA. /osedeHo, wo iHmezposaHa 38imHicmb € Halibinbw epeKmusHUM IHCMPYMEHMOM, AKuUl
3abe3neqyums adekB8amHy OUiHKY epekmusHocmi difsibHOcMi nionpuemcmaa 8 doseocmpokKosili nepcnekmusi. O6rpyHmoasa-
Ho doyinbHicmb opmysaHHA iHMe2posaHoi 38imHoOCcMi 019 cucmemu YnpasaiHHA He MiJibKu Be/IUKUM NiONpUEMCMBOM, a U
CepeoHiM i manum.

EnemeHmu Haykosoi HOBU3HU. Y npoueci nposedeHo20 O0CNIOXeHHA cuCmemMamu3o8aHo ma y3azasibHeHo nioxodu 9o
MJIYMa4yeHHs NOHAMMSA «iHmeaposaHa 38imHicmb», AKi Halyacmiwe 3ycmpidyarmscs 8 MpakmysaHHi HayKosyis wWodo su-
3HayYeHHsA lio20 eKOHOMIYHOT CymHOCMi. YMOYHeHo NOHAMMSA «iHmMeapos8aHa 38imHicmb», Wj0 PO3KPUBAE €KOHOMiYHUU 3micm
38imHoi iHpopMauii cmocosHo ¢piHaHCOB020, BUPOGHUYO20, /IOOCHLKO20, iHMeE/IeKMyasbHO20, NPUPOOHO20 i COoUiasIbHO20
Kanimany ma uinicHe g8idobpaxeHHA JdianbHocmi nidnpuemcmaa - tio2o cmpameeii, pusukig, cmilikocmi 6i3Hec-mModeni, me-
MoK CKAAOAHHSA AKOT € 3a00B80J1€HHA KOHKPemHuUX iHgopmayiliHux nompeb ynpasiiHCbKOT cucmemMu ma 308HiWHIX Kopuc-
mysadyis.

Mpakmu4Ha 3Hayywjicme. LLlupoke 8npoBadkeHHA iHMe2posaHoi 38iMHOCMi 8 NPAKMUKY 8iMYu3HAHUX nionpuemcms 0o-
380/1umb nokpawumu 6is3Hec-cepedosulle, 0acmb MOXUBICMb NiONpUEMCMBAM Bulimu Ha C8iIMOoBi puHKU Kanimany i 3a-
Ayyamu  iHBecmuyii, opieHmysamucs Ha malibymHe i npo2HO3uU, 8i04yBamMuU puU3UKU i MOX/1UBOCMI, AKiCHiWe pobumu aHa-
i3 dianbHocmi i npulimamu 6inbw edpekmusHi piweHHA. IHMezposaHa 38imHicmb 3a6e3neyums cmanuli po3B8UMOK i PYHK-
YiOHYBAHHA CY4aCHUX CiZIbCbKO20CNOOAPCbKUX NiONpUEMCMSB Npu ONMUMAJ/IbHOMY BUKOPUCMAHHI ¢piHaHCo8020, BUPOGHUYO-
20, /1IDJCbKO20, iHMeaekmyaibHo20, NPUPOOHO20 Ma coyiasibHo20 Kanimany. IHmezposaHy 38imHicmb 6yde KOPUCHO BUKO-
pucmosysamu 8 ynpassiHHi He Mi/ibKu B8e/IUKUM nidnpuemcmsam, a U cepedHim i manum. Taba.: 2. bibnioep.: 17.

Knro4osi cnosa: iHmezposaHa 38imHicmb; giHaHcosa 38imHicmb; HegiHaHcosa 38imHicMb; 6yx2aimepcbKa 38imHicmb;
Kanimasa nidnpuemcmaa; ynpasniHCbKi pilueHHS.
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MocTtaHoBKa npo6aeMu. HeobxigHicTb BU-
BYEHHA, [JOCNIAXKEHHA PO3BMUTKY, BAOCKOHA-
NIeHHA 3BiTHOCTi 3yMOBJIEHO Hacamnepes npu-
BHECEHHAM Hel 3MiH Y MpaKkTUKY ynpasiiHHA
nNignpuUEMCTBOM. 3BiTHICTb Bigobparkae KyJjb-
TYpY BeAEHHS 6i3HecCy Ha MiANpMEMCTBI, MoKa-
3y€ AKiCTb NOTOKiB iHdopMauii Ta 0651iKoBOT
NONiTMKKU, 3abe3nevye 3axucT iHTepeciB YCix
3auikaB/IEHMX CTOpPiH Ta EKOHOMiYHY Ge3neky
(bYHKLiOHYBaHHS MiANPUEMCTBA.
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Y cyvyacHOMy AMHaMiYHOMYy CBiTi, Bigbyamuca
3MiHM B YMOBaX AiANIbHOCTi Ta BeAeHHA 6i3He-
cy. TakKi 3MiHM 3yMoBAeHi rnobanisaui€eto; 3po-
CTAHHAM 3aNuTiB LWOAO «NPO30POCTi» 3BITHOCTI
KOMMaHil; ekonoriyHnmm npobaemamu. 3Biacu
3BiTHICTb MA€ He JMlie MoKasyBaTM onepawim-
Hy, ¢iHaHCOBY Ta iHBECTMUiMHY AifNbHICTb
niANpMEMCTBa, a M Yy3arasbHioBaTH iHbOpMa-
Lil0 LWOAO aKTyaslbHMX MMTaHb cCouiasbHOro,
€KOHOMIYHOro, €KOJIoriyHoro Ta yrpaBAaiHCb-
KOr0 3HaY€eHHS.

OAHUM i3 cnocob6iB po3WMPEHHA MeXaHi3MiB
iHdDOpMyBaHHA € BNpoBaAXKeHHA Yy 6i3Heci Mo-
Aeni iHTerpoBaHOi1 3BiTHOCTI, WO OXOMJE iH-
dopmauito He TiibkM Npo ¢iHAHCOBiI MOKa3HM-
KM NiANPUEMCTBA, a M MICTUTb A0JATKOBi Mo-
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ACHEHHA Ta OOrPYHTYBaHHA, WO Yy3araJbHio-
I0OTbCA Y BUrNAAi HediHaHCOBMX MOKa3HMKIB
CTOCOBHO COLjasbHO1, €KOo/I0riyHoT Ta cTpaTte-
riYHOT AiSNbHOCTI.

AHani3z ocrtaHHiX pgocnigxeHb i nyb6nika-
UiM. MoHATTA «iHTerpoBaHa 3BiTHICTb» po3r/s-
Janoca y npausax BiJOMMX BiTUM3HAHMX BYe-
HUX-ekoHomicTiB: ®.O. bytnHuAa [4], B.M. XKy-
Ka [6], H.J1. Xyk, TL.M. HimunHoBa [9],
M.A. TMpoagaHuyka [13], M.A. XomuHa [17],
M.M. Wuryn [19]. CyTHiCTb «iHTErpoBaHa 3BiT-
HiCTb» AocniAXKyBanacAa y poboTax 3apyo6ixKHMX
BueHux: C. Apgamca, P. CimHeta [1], X. AJpa-
rep [16], M.l. Cugoposoi, K.B. CopokiHoi,
0.M. lUMMoxaHCbKOT Ta iH.

Ana raMbworo po3ymiHHA Ta NpaBWJIbHOCTI
nobyAoBM JIOMiYHOT CTPYKTYpU iHTErpoBaHoi
3BiTHOCTi HeoO6XiAHO 3’ACYyBaTM BM3HAYEHHSA
MOHATTA «3BiTHICTb», IO Bif0OpaxkalTb AYMKH
OKPEMMX BYEHMX-EKOHOMICTIB YNpPOAOBXK MM-
HYJI0r0 CTONITTA.

Tak, .M. HiMunHOB po3rnagas 3BiTHICTb AK
MeToJ, CTaTUCTUYHOIO CMOCTEpPEXeHHA Ta BBa-
¥aB, WO 3BiTHICTb € CMCTEMOK Yy3arasibHEHMUX
€KOHOMIYHMX MOKA3HMKIB, LU0 XapaKTepM3yloTb
pe3y/ibTaTU rocnoAapcbKol AifANbHOCTI Nignpu-
€MCTBA 3a 3BiTHMM nepios, piBEHb BMKOHAHHSA
naaHy, HasBHICTb Ta BMKOPUCTaHHA pecypciB,
WO oAHe i3 3aBAaHb GyXraiTepCbKOro 06Ky -
CBOEYACHE Ta AKiCHe CKJIaZaHHSA 3BiTHOCTI 3 Me-
TOK OAEPrKAHHS HEOoOXiAHOT CMCTEMM MOKa3HM-
KiB. Ha Moro AyMKy, 6yxrantepcbKa 3BiTHICTb
ue cucTeMa ysarasibHeHMX MOKasHMKIB, AKi €
AMPEKTMBOIO, BKa3iBKOW, B AKUX HeobXifHO
y3arasbHoBaTH AaHi MOTOYHOro 06iky [9].

3a M.A. XoMMHOM, 3BiTHICTb ABJISE COOOIO
CaMOCTiMHY CMCTEeMYy MOJAaHHA JaHMX, Heo6-
XigHux ana  iHdopmauiHoro 3a6esneyeHHs
MeHeXMeHTY. BoHa He Moxe 6yTM enemel-
TOM MeTody OyXranTepcbKoro o61aiKy, a BuU-
CTYyNa€E «Hacnigkom (pesynbTaToM) 3acTocy-
BaHHA iHWMX eNleMeHTIB MeToay», aJXe AaHi,
y3araJibHeHi Ha paxyHKax Yy 3BiTHOCTi, He Mo-
XYTb OYTW y3arasbHeHi MOBTOpPHO, 60 uUe ab-
cypa. BiH 3a3Havae, wo y 3BiTHOCTI Bigo6pa-
’KaKTbCA y3arasbHeHi AaHi 3 paxyHKiB 6yxran-
TepcbKoro o6niky [17].

Cepeg iHworo, ®©.®. byTuHeub po3rnsgac
3BiTHICTb Yepe3 MOHATTA OyXraaTepcbKoi 3BiT-
HOCTi, HaBeAEeHOro B 3aKOHi: «diHaHCOBa 3BiT-
HiCTb - Ue OyxranTepcbKa 3BiTHICTb, WO Mic-
TUTb iHdopMauito npo diHAaHCOBUM CTaH, pe-
3y/bTaTM AiA/IbHOCTI Ta pyX rPOLOBMX KOLUTIB
nignpMeMcTBa 3a 3BiTHMM nepiog» [10]. Mia
OyXrasiTepCbKO0  PO3yMiloTb  3BiTHICTb, fKa

96

CKNlafieHa 3a iHhopMaLiMHUMKM AaHUMM ByXxra-
NITepCbKoro 06/iKy i AKa BKJ/IIOYAE, OKpiM di-
HaHCOBOI, LWe NoAaTKOBY, CTAaTUCTU4YHY, BHYT-
pilHbOrocnoAapcbKy (ynpasniHCbKY) [4].

Ha nepekoHaHHA M.A. TlpogaH4yyKa, 3BiT-
HiCTb - Ue O6yXrasTepCbKUM MPOAYKT, CYKyn-
HiCTb TEXHOMOri4YHMX 3acobiB, MeToZiB Ta Npo-
ueayp, fKi peanisytoTb iHdpopmauiiHMIM pecypc
3a paxXyHOK CMHepriyHoro edekTty, Bi4 BMWKO-
PUCTaHHA AIKOFO OYiKYETbCA NPUMHATTA edek-
TUBHMX YNPaBAiHCbKMX pilleHb, WO CNpUATH-
MYTb OTPMMaHHIO EKOHOMiYHKMX BUrig [13].

3a M.M. LUuryH, 3BiTHiCTb ABNAE CO6OIO
BMOPAAKOBaHY CUCTEMY Y3arasibHIOYMX B3ae-
MOMOB’A3aHUX MOKA3HMKIB, AKi BigobparkatoTb
iHaHCOBMM cTaH nignpuMeEMCTBa, CTaH Ae6i-
TOPCbKOT M KpeAMTOPCbKOT 3aboproBaHOCTI,
axepena ¢opMyBaHHA Ta BMKOPMUCTAHHA roc-
NnoJapCbKMX 3aco6iB, pe3yabTaTu BCiX BMAIB
[iANbHOCTI, WO 34iMCHI0E CYy6’eKT rocnogapio-
BaHHA, HanpsAMM BMKOPUCTAHHA MNpPUOYTKY 3a
BM3HAYEHUM NPOMiXKOK Yacy [19].

AHani3s HaBeJleHUX BMLUE BM3HAYEHb AaE Mi-
ACTaBM CTBEpAKyBaTH, WO 3BiTHICTb 3BOAMTb-
CA 0 HaCTYMHOro:

- 3BiTHiCTb, K METOJ CTAaTUCTUYHOrO CMo-
CTEpPEXKEHHSA;

- 3BiTHiCTb HE MOXe BYTM eNEMEHTOM Me-
TOoAy ByXrantepcbKoro o6.iky, a € «HacnigKom
(pe3ynbTaToOM) 3aCTOCYBAHHSA iHLWMX e/IeMEHTIB
METOoAY»;

- 3BiTHICTb AK GYyXranTepcbKuMM NPOAYKT,
CYKYNHICTb TEXHOJIOMYHMX 3aCc06iB, MeToAiB Ta
npoueayp;

- 3BiTHiCTb MicTMTb iHdOpMauio npo i-
HAHCOBMM CTaH, pe3y/bTaTh AiANbHOCTI Ta pyx
FPOLIOBMX KOWTIB MignNpUMEMCTBA 3a 3BiTHMM
nepioj.

OT1xe, 3BiCcH, Ha CbOroAHi 3BiTHICTb MA€E He
JMLIe XapakTepu3syBaTH (hiHaHCOBMM CTaH Nia-
NPUEMCTBA, CTaH AeGiTOPCbKOT Ta Kpeamtop-
CbKOi 3a60proBaHOCTi, HasABHICTb i Aepena
opMyBaHHS pecypciB, a M CNpUATU BUpILLEH-
HIO aKTya/lbHMX couia/lbHO-eKOHOMIYHMX, eKo-
JIOTYHMX Ta YNPaBAiHCbKMX NPOGJEM.

MeTta cratTi - AoCnigMTM Ta BM3HAYMTH
€KOHOMIYHY CYTHIiCTb MNOHATTA «iHTerpoBaHa
3BiTHICTb», CMCTEMATU3yBaTM Ta y3ara/ibHUTH
nigxoamn A0 TAYMAY€HHSA LUbOro NMoHATTA.

BuMKnag OCHOBHMX pe3ynbTaTtiB [ocnig-
¥eHHA. CyyacHMM CcTaH EeKOHOMiYHoro cepe-
JI0BMLLA, 3MiHa Moro nia BnaMBoM 6e3nidi pis-
HOMAHITHUX YMHHWKIB NpU3BENN A0 3MiHM iH-
dbopMaLifHMx NoTpe6 OCHOBHUX KOpPMCTYBadiB
3BiTHOCTi, MOLWYKY HOBMX MigXoAiB A0 OUiHKM
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edeKTUBHOCTI AianbHOCTi nignpuemcTtea. Cy-
YyacHa 3BiTHICTb NOBMHHa OYyTU Ai€BOO, pauio-
Ha/IbHO0, €KOHOMIYHO, MOBMHHA MICTUTH iH-
chopmalito Npo cMcTemy pecypcis, O BUKOPU-
CTOBYIOTbCHl, @ TaKOX OYTM OpPIEHTOBAHOK Ha
cTpaterito ynpas/iHHA B KOPOTKO-, CepeAHbo-
M [0BrocTpokoBoMy nepiogax. CydacHi nign-
pPUEMCTBA NOTPEOYOTb €BOOLiT B CMCTEMI 3Bi-
THOCTi,  CMpoWeHHA M  06MiHy  Mera-
TEHAEHLiAMM 6e3 yCKNagHEeHHs Ta HeajeKBart-
HOCTi BMMOT [0 MOTOYHOI 3BiTHOCTi. Ha JaHuM
Yyac y 3BiTax cnocTepiraloTbCA 3HauYHi iHdoOp-
MaLiMHi nporanvHu. Pasom i3 TMM Taki opraHi-
3auii, sk CeitoBMM 6aHK i MB® 6inblie yBaru
NPUAINAITb TaKMM acneKkTam, SiK pU3KK i Man-
6yTHiM po3BMTOK [2]. JesKi KpaiHu cBiTy BXke
NPUULLAM A0 TOro, o6 BBECTM OOGOB'A3KOBI
abo [06poBiNbHI peKoMeHaauii  WoAo pOo3K-
puUTTA iHdopmMauii npo cTanuii po3BMTOK. B
YMOBax, KOJIM T[OJIOBHOIO METO AifAJIbHOCTI
NiaANPUEMCTBA € OTPMMAHHA NpPUOYTKY B KOpO-
TKOCTPOKOBOMY nepiogi, dopMyBaHHA CTaHAa-
pPTHOT (piHaHCOBOT 3BITHOCTI Li/JIKOM AOCTaTHE,
npv LbOMy 3BiTHICTb Bifobpaxka€ 34aTHICTb
nignpueEMCTBa CTBOPHOBATM NPUOYTOK Y NOTOY-
HOMy nepiogi. HMHiI OCHOBHi 3auikaBneHi Ko-
pUCTyBayi 3BITHOCTI MepeMmaloTbCA He Ti/IbKu
iHdopMaLlieto Npo NOTOYHUM (hiHAHCOBMM CTaH
nignpyemcTea, npo iHaHCOBi pe3yabTatM B
couiasibHUX, EKOHOMIYHMX MOKa3HMKax, a M
NpPoLEeCcoOM CTBOPEHHA BJIAaCHOT BapTOCTi B KO-
pPOTKO-, CepeAHbo- i AOBroCTPOKOBOMY Mepio-
Jax. [nobanbHa diHaHcoBa Kpu3a 2008-
2010 pp. 3yMOBMAA BUHUKHEHHA HOBMX Nifgxo-
AiB AK B €KOHOMIUi, TaK i B ByXraiTepcbKoOMy
061Ky, A€ MEeTOoK CTasio 3abe3nedeHHs nian-
pUEMCTBa, iHBeCTopiB, CNiBPOGITHUKIB Ta Cyc-
NiAbCcTBa SAKiCHOW BCebiyHOW iHdopmaLieto
Npo AifNbHICTb i CTaH NigNpPUEMCTBA Ta 3axMCT
iX Big cepii HacTynHMX BCe 6inbll rAMBOKMX
Kpn3. OAHMM i3 TaKMX NigxoZ4iB po3rnAgacTbCs
iHTerpoBaHa 3BiTHICTb, O MOBMHHA 3aMiHWUTU
icHytouy.

CborogHi 3rajaHa Tema BUKJ/IMKAE 3HAYHWM
NPaKTUYHMM iHTEpeC, AK 3a3HAuMB OAMH 3 Ke-
piBHMKIB MixHapogHOT paauM 3 iHTerposaHoOi
3BiTHOCTI Mon ApykmaH: «/Jiana3oH npo6niem -
€KOHOMIYHMX, EKONOoriYyHMX i couiasbHuX, AKi
BM3Ha4alTb yCnix opraHisauyii, - Hikoan He 6yB
TaKMM LUMPOKMM, £K 3apa3. Came 3 ui€ei npu-
YMHU MAEMO MOTPEBY B HOBOMY MigxoAi Ao 3Bi-
THOCTi, BignosigHomy XXI cT.» [2].

IHTerpoBaHa 3BiTHiCTb - Le HOBa MoAesb
KOpnopaTMBHOT 3BiTHOCTi, B OCHOBi AKOi KOH-
uenuis iHTerpoBaHOro MMC/IEHHA, nepeadavae
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rapMoHisauito  ¢iHaHcoBOi i HediHaHCOBOI
(ynpaBniHCbKO1) 3BiTHOCTi, Je Yy3araJibHeHO
iHdbopmauito npo dhiHaHCOBUM CTaH Ta pesy/ib-
TaTM iHaHCOBO-rocnoAapCcbKoi, couiasbHOT Ta
€KOJIOriYHOT AiANbHOCTI MiANPMEMCTB, WO Aa€
MOXNUBICTb OLiHUTM ePEKTUBHICTb NPUMHATUX
yrpaBNiHCbKMX pilleHb Ta BM3HAYMTU CTpaTte-
r4YHi aCNeKkTn po3BUTKY.

onoBHa BiAMiHHICTb iHTErpoBaHO1 3BiTHOCTI
BiJ TpaaMuiMHOi hiHaHCOBOT MONAra€e B TOMY,
WO TYT 3p06JIEHO aKUEHT Ha JACbKUX, i-
HaHCOBMX, BWMPOOHUYMX, FHTENEKTyasIbHUX,
couianbHMX i NPUPOAHMX pecypcax MiaAnprUeEMC-
TBa. fK 3a3Havae leH bon, BUKOHABYMM AMPEK-
Top MixKHapogHoi egaepauii  GyxranTtepis:
«MeTa iHTerpoBaHOi 3BiTHOCTi - He 36iNbLUMTH
TArap 3BiTHOCTi Ha nignpuemcTtBax. LUBuawe
Taka 3BiTHICTb MOBMHHA AOMNOMOITM NiANPUEM-
CTBY i BCiM 3aLikaBIeHMM CTOPOHaM NpUMMaTH
npaBuW/IbHi pilleHHA B MMTaHHi po3noginy pe-
cypciB. IHTerpoBaHMM 3BIiT - L& MOTYKHUA Me-
XaHi3M, MOKJIMKaHUM AONOMOrTU BCiM MPUMHA-
TM HaMKpawi pilleHHA Woa0 pecypciB, sKi
CNOXMBAKOTbCA, Ta r[OCNOAAPCbKOrO XMTTA
KomnaHii» [3]. F0/10BHMUM HeZoNiKOM Cy4acHOi
TPaAMLiMHOT 3BiTHOCTI € Te, WO B HiM He npu-
AINAETbCA A0CTATHbO yBarn TakMM akTopam
PO3BUTKY niaNpMEMCTBA, AK PU3MK-
MeHe)KMEeHT, AO0BroCTpOKOBa cCTpaTteria pos-
BUTKY, Harnag i cTinkictb 6isHec-mogeni nign-
pUEMCTBA.

MeTol0 CTBOPEHHA iHTErpoBaHOT 3BiTHOCTI €
nobyaoBa €AMHOT Ta BCEOCAXKHOT KoHuenuii
KOpnopaTMBHOT 3BiTHOCTi, CTPYKTYpPOBaHOi Ha-
BKOJIO CTpaTeriyHmMx 3aBAaHb MNignNnpUEMCTBA,
CTaHZapTiB KoprnopaTWMBHOro yrpasfiHHA i ca-
MOi Mogeni 6i3Hecy Ta KOMMJEKCHe Bifobpa-
XeHHA BCix BMAIB Kanitany, a He TiNbKu di-
HaHCOBOro. |HTerpoBaHa 3BiTHICTb JA€ MOXU-
BiCTb Bigo6pasmMth AiAAbHICTb, pe3ynbTaTtu i
nepcrneKkTMBU PO3BUTKY MiANPUEMCTBA Y B3ae-
MO3B'AA3KY 3 JepaBoto (MOSIiTUYHI pU3MKH, CO-
uiasbHa BignoBiJasibHICTb), HaBKOJIUWWIHIM ce-
pegoBueM (eKosoriyHa BignoBigasibHiCTb),
YMOBaMM, LLIO MOCTIMHO 3MiHIOITbCA, 0 AKUX
MOXHa BigHecTu: rno6anisauito, iHTerpauinHi
npouecu y CBiTOBIM €eKOHOMiLi, 36i/bleHHA
YMCENbHOCTI HACeNIeHHA, MOro CTapiHHA, Ae-
¢iuMT pecypciB, 3poCTaHHA piBHA 3abpyAHEH-
HA HaBKOJIMWHbLOIO CcepeAoBMLia, iHTEHCUDI-
Kauito mirpauiMHMX NOTOKiB, BiATiK TanaHoOBM-
TOi MonoAi 3a KOpAOH, Aucnponopuii gemMo-
rpaciyHOro M eKOHOMiYHOro PO3BUTKY, ETHIYHi
Ta HauioHaNbHi KOHMAIKTH.
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Ana cuctemMu ynpaBaiHHA Yy cdepi CinbCb-
KOrocrnojapCbKoro BMPOGHMLTBA Barome 3Ha-
YeHHA HabyBalTb HediHAHCOBi MOKa3HMKMU.
Haz3BuuyalMHO Be/IMKOK Mipol0 Ha PO3BMTOK i
CTaH CiNbCbKOroCnoAapcbKoro niaAnpMeEMCTBa
BN/IMBalOTb (HaKTOPH, LLO NPOABAAIOTLCA Yepe3
NpUPOAHO-KNIMaTMUHi, TpyAoBi, MaTepiajbHi
YMOBM (DYHKLiOHYBaHHSA, PUMHKOBiI HecTabisibHi
YMOBM, NOJNITUKY LiHOYTBOPEHHA B arpapHoOMy
CEKTOpi, CEe30HHICTb, KOHKYPEHTOCMNPOMOXK-
HiCTb TOWO.

[0I0BHUMM 3aBLaHHAMM iHTErpoBaHoi 3BiT-
HOCTi € 06'€¢AHaHHA Ta CTaHAapTM3auia pi3HMX
¢dopM HediHaHCOBOT 3BITHOCTI, iHTerpauia oi-
HaHCOBMX i HediHAHCOBMX MOKA3HMKIB Aifb-
HOCTi MigNPUEMCTB, CTMMYJIOBAHHA A0 OifbLu
3ryptoBaHoro i edeKTMBHOro nigxoay A0 Kop-

NnopaTUBHOI 3BiTHOCTI, fKa PO3KpMBaE iHdOPp-
Mauito nNpo BCi akTopu, WO BNAMBaKOTb Ha
nignpuMEMCTBO B MartepianbHOMY acnekTi, a
TaKOX AOMOBHIOE iHLWIi TMMNM 3BiTHOCTi, A03BO-
naun copMyBaTH ULiNicHE 6GayYeHHA CTaHo-
BMLLA NiANPUEMCTBA.

MOHATTA «iHTerpoBaHa 3BiTHiICTb» 6araTo-
rpaHHe. Y HayKoBii niTepatypi iHTerpoBaHy
3BiTHICTb po3rnagatloTb AK hopMmy HagaHHA di-
HaHCOBOT Ta HediHaHcoBOi iHdOopmMauii, iH-
CTPYMEHT, 3a AOMOMOrol AKOro 3auikaBNeHUM
CTOpOHaM npeAcCTaB/IeHO MiANPUEMCTBO  3i
CBOEI0 CTpaTeri€ln, CYyKynHiCTb CNoco6iB oTpu-
MaHHA JaHuX ANA YXBaJeHHA YNpaBaiHCbKUX
pilleHb. Y cepenoBuLi BYEHMX-EKOHOMICTIB
iCHye HM3Ka MiaxoAiB 40 TPaKTyBaHHA MOHATTA
iHTerpoBaHoi 3BiTHOCTI (Ta6n. 1).

1. CYTHiCTb NOHATTA «iHTerpoBaHa 3BiTHICTb>» B HAaYKOBMX BUAAHHAX

5
¢
ABTOp \§ BU3HAYEHHS
|
X
[a
Adamc C., IHmezposaHa 38imHicmb - HOB8a napaduama 38imHocmi, aKa € yinic-
CiMmHemm P. 2011 HOl, adanmusHOK, Cmpamez2iyHo, CYMMEBOK i AKMyasbHO OO0
[1, c. 292] pi3HUX Yacosux BUMIpiB
IHTerpoBaHMM 3BIiT ABAAE CO6GOI KOPOTKOCTPOKOBE  Bifo6paxKeHHs
MixkHapoaHUM 2013 | TOr0 AK cTpareris, ynpaB/iHHA, pe3y/abTaTu i NepCNeKTUBM OpraHisa-
ctaHgapr <IR> [2] LiT B KOHTEKCTi 30BHilUHbOro cepefioBuLLa BeAyTb A0 CTBOPEHHA Bap-
TOCTi B KOPOTKO-, CEPEAHbO- i AJOBrOCTPOKOBIl NEpPCneKTMBI
IHmeeposaHuli 38im nosuUHeH po3Kpusamu xapakmep 8nJusY MeHe-
OXKMeHmy Ha wicmb sudig Kanimasay Komnadii (¢piHaHcosull, supob-
Baxpywura M. A. Huyud, moafbxuﬁ, iangneKmyaanuG, npupgaHuﬁ .i coqianbyuﬁ), sid
[5, c. 43] 2014 etpekn?uef-{gl B83aemModii AKUX 3an1examb MaL{6yn7H1 2powosi nomoku
opzaHizayii. TakuM YuHoM, iHme2posaHa 38imHicmb 3agikcye gakm
nepexody 8i0 Cy4yacHo20 ynpas/iiHHA BUK/OYHO (piHAHCOBUM Kanima-
J1I0M 00 YNpasiHHA Wicmbma nepepaxosaHumu suuje to2o sudamu
IHmezposaHa (KopnopamusHa) 38iMHiCMb - 2apMOHi3ayis iHaHcosoT
ma HegiHaHcosoi 38imHocmi, Oe y3azasbHeHO iHgopmayito npo @i-
MpodaHyyk M. A. 2014 HaHcosuli cmaH ma pe3y/sibmamu @iHaHCoB0-20cN0OapCbKOI, coyia-
[11, c. 25] JIbHOT mMa ekoJs02i4yHoi OisiIbHOCMi nionpuemMcms, Wo OAaE MOXKJU-
gicmb oyiHumu egekmusHicmb NpulHAMUX YNPas/iHCbKUX PilleHb
ma su3Ha4YuUmMu cmpameziyHi achekmu po3sumky
KoHcynbTaujiiHe |HTerOI§!aHMl‘;1 3BiT.CTaBMTb 32 MeTy CTUC/IOrO Bip,06pa>KeI-.lHﬂ Toro, AK
KEPIBHUIITED 3 cTpateris, ynpaBniHHA, pesy/bTath i nepcnexkTHBM opraHisauii B KOH-
iHTerpoBaHol 2015 | TekKcrTi 30BHIlUHBOrO Cepe/oBMUIa NP13BEAYTb [0 CTBOPEHHA BapTOCTi
ssitHocTi 1IRC [8] :;Mr;?pomoapor(osm, CcepeAHbOCTPOKOBIM i JOBrOCTPOKOBIiM nepcrek-
IHmezposaHa 38imHicmMb aKyeHmMyembcA HAa cmpamezii nionpuemMcm-
Pomatieto O. A., s8a. Yepes me, Wo 20/108HOK0 tpyHKgigm 33imHoEmi nionpuemcmsa €
Komipra O. B. 2017 HadaHHA n,po3opql ma aocmoslple {Hd)opMaqn (?ﬂﬂ‘ yXxsaneHHs pi-
[14, c. 881] WeHb y 38’A3KY 31 3MiHaMU y caimi, 8id 38imHocmi OYiKyembCA yinic-
He gidobpaxkeHHA JiA/sIbHOCMI nidnpuemMcmsa - cmpameeii, pu3sukis,
cmilikocmi 6i3Hec-mModesi nionpuemcmaa
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MpoaoBkeHHA TabA. 1

Apazep X.

IHmezposaHa 38imHicmb - ye He npocmo 38imHuli mekcm, AKul 2o-
myemsbCA pas Ha pik. Lje yacmuHa 6e3nepepsHoO20 npoyecy.

[7, c. 247]

[16, c. 178, 179] 2017 IHmezposaHa 38imHicMb - BUKAUK 06pasy MUC/EHHA. |HmezposaHe
MUCJIEHHA - Ue He W0 iHWe, AK ynpasaiHHA 3MiHaMu

IHmeeposaHa 38imHicmb A8/18€ cobow cBoepidHUl iHHopmMayiliHul

Maxapetio B. 10. iHcmpymeHm_, 3a 6on0Moaop AKo20 3auil<asquUM cmopoHam npeo-

2018 | cmasneHo nidnpueMcmso 3i CBOEID Cmpameziern, BUKOPUCMOBYBAHU-

MU pecypcamu, MOXKIUBOCMAMU, MOX/IUBUMU 3a2po3amu ma pusu-
Kamu, U0 MOXXymb BUHUKHYMU Ha Waaxy il peaaizayii

AHanisyouM 3a3HayeHi BMLLE BM3HAYEHHA
iHTerpoBaHoi 3BiTHOCTi, BCTAHOBNEHI M cUCTe-
MaTM30BaHi OCHOBHi nigxoau, AKi HaMyacTiwe
3yCTpivaloTbCA B TPAKTyBaHHi BYEHUX:

- HOBWMM, iHHOBALiMHMM, €BOMOLIMHMIA TUN
3BiTHOCTi (HOBa napagMrma 3BiTHOCTI);

- iHdopMmauifa, Wwo cnpmsae CTBOPEHHIO Bap-
TocTi (Kanitany) B KOPOTKOCTPOKOBiM, cepes-
HbOCTPOKOBIM i JOBrOCTPOKOBiM NEpCNeKTMBI;

- 3BiTHiCTb, fIKa 00'€aHYE (piHAHCOBI Ta He
(hiHaHCOBiI NOKA3HUKMU B EAMHUI OpPMAT;

- dopma KoprnopaTUBHOI 3BiTHOCTI;

- 3BiTHiICTb, fAKa PO3KpMBaE XapaKktep
BMN/IMBY MEHEXXMEHTY Ha WicTb BUAIB KaniTa-
NIy KoMnaHii (dbiHaHCOBUM, BUPOGHMYMM, NHOA-
CbKWUM, iHTeNeKTyasibHMM, NpUPOAHMM i couia-
JIbHUM);

- 3BiTHiCTb, AKa (POPMYETbCA Ha MNPUHLMU-
Max CTasloro PO3BMTKY Ta Ma€ CTpaTeriyHuM
HanpsM PO3BUTKY KOMMaHiT;

- BigobpaxKeHHA 3B'A3KY 3 KOHUEMNUielo iH-
TErpoBaHOro0 MMCJIEHHS;

- UuinicHe BiaoGparKeHHA AiAanbHOCTI nign-
PUEMCTBA - CTparterii, pu3mMKiB, CTiMKOCTi 6i3-
Hec-Moaeni nignpuemcTaa.

Y CYKYNHOCTi KpuTepil YTBOPIOWTb €AMHE
uinicHe po3ymMiHHA €KOHOMIYHOI KaTeropii «iH-
TerpoBaHa 3BiTHICTb».

OT)Ke, Ha Hawy AyMKy, iHTerpoBaHa 3BiT-
HiCTb - Le HOBWM BMA ByXranTepcbKoi 3BiTHOC-

Ti, SKMM BMHMK B pe3ynbTaTi CTAHOBJ/IEHHS
KOHLeNUil CTazioro po3BMUTKY, WO PO3KPUBAE
€KOHOMiYHMIM 3MicT 3BiTHOI iHdopMaUii woao
¢iHaHCOBOro, BUPOOGHUYOro, NHOACLKOro, iHTe-
JIEKTyaNIbHOr0, MPUMPOAHOIro i couiasbHOro Ka-
nitany Ta UinicHe BigoOpaxKeHHA AiANbHOCTI
nigNnpMeEMCTBA - cTpaTerii, pu3uKiB, CTiMKOCTI
6i3Hec-moaeni nignpueEMCTBa, METOK CKAna-
JaHHA AKOT € 3a40BOJIEHHA KOHKPETHMX iH(o-
PMaLiMHUX NoTpe6 YnpaB/iHCbKOI CMCTEMM Ta
30BHIiLUHIX KOPUCTYBayYiB.

3Ha4Ha Ki/fIbKiCTb HayKOBMX MpaLb NPOTArOM
OCTaHHIX AecATMNITb WoAo iHTerpoBaHoi 3BiT-
HOCTi, AIKa Ha CyyYaCHOMY eTani pO3BWUTKY €KOo-
HOMIKM YKpaiHM Ta CBiTy Ti/IbKM BNpoOBagKy-
€TbCA, MNEPEKOHYE B aKTya/IbHOCTi 3rajaHoi
TeMu. Y CBOIX AOCAIAKEHHAX HAyKOBLi BM3Ha-
YyalTb, WO nepexig Biag diHaHCOBOI, Gyxrasn-
TepCbKOoi 3BiTHOCTI A0 iHTEerpoBaHoOi 3BiTHOCTI €
npiopMTETHMM HAMNPAMOM PO3BUTKY OGyxran-
TepCbKOro o6iKy Ta 3BiTHOCTi. CyyacHi BUMO-
M 0 KOpropaTMBHOT 3BiTHOCTi iCTOTHO 3MiHMU-
mca. HeobxigHicTb 3MiHM B pO3yMiHHI cyTi
KOpnopaTMBHOT 3BiTHOCTI NigNpUEMCTB Cnpu-
YUHEHO YMOBAMM AiANbHOCTI CyvacHMX nian-
PUEMCTB, MOB'A3aHMX 3 MNiABULLEHOID YBarow
CycnizibCTBa A0 €KOJIOriyHMX i couiasbHUX
npo6saem. [lopiBHAHHA ABOX TMMiB 3BiTHOCTI
HaBeAeHOo Huye (Tabn. 2).

2. OcHOBHi BigMiHHOCTi iHTerpoBaHoi Ta ¢iHaHCOBOT 3BiTHOCTi

Kputepii nopiBHAHHSA

IHTerpoBaHa 3BiTHICTb

®diHaHcoBa 3BiTHICTb

KoHTposb 3a pecypcamm

Yci Buam kanitany (iHaHcoBuMH,
JIOJICbKUIA, iHTENEKTYaNlbHUM,
couianbHO-penyTauinHUi,
BMPOGHUYMI i NPUPOAHMIM)

diHaHcoBMM Kanitan

BapTticTb 06’€KkTa PuHKkoBa

banaHcoBa

Po3kputTa iHdopmauii Benvka nposopictb

O6MmexeHe po3KpUTTA iHdopMauii

Jxxepena iHdpopmauii

niagnpuMeMcTea

Cknaga€etbca Ha OCHOBI iHdopmaLii
diHaHcoBOro i ynpaBaiHCbKOro o6iky,
A0JaTKoBO1 iHopMauiT Wwoao
€KONOorivyHoi Ta couiasibHOT Ais/IbHOCTi

CKnagaeTbCcs Ha OCHOBI
iHdopMauii piHaHCOBOro 06Ky

CTpyKTypa

CucTeMHa CTPYKTYpa, WO 3abe3nevye
pO3pi3HEHUMM NOTOKaMM iHdopmaLii

3BiTHICTb Ma€ 0OMEKEHHSA
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MpoaoBKeHHA Tab. 2

CdoKycoBaHicTb

MarnbyTHLOro

3BiTHiCTb MiCTMTb iHdOPMaLito Npo
AiSNIbHICTb NiANPUEMCTBA B MUHYIOMY
Ta 3acBiuye NepCcneKTUBU PO3BUTKY
B MaMbyTHbOMY, Biflo6parkae
B3aEMO3B’A30K MMHY/IOrO i

IcTopnyHa, peTpocneKTMBHa

Pu3nkn, eKkoHoMiYHa
6e3neKka
PU3MKIB)

Bu3HaHHA pu3nKy (MONiTUYHOrO,
¢iHaHCcoBOro, BUpO6HMYOrO,
KOMepLiMHOro Ta iHWMX BUAIB

ObMeKeHa KinbKicTb
060B’A3KOBMX MOKa3HUKIB

YacoBi NpOMiXKKH

KopoTKoCTpoKoBa, cepesiHboCTPOKOBa
i JOBroCTPOKOBa NepcneKkT1ea

KopoTKoCTpoKoBa nepcrnekT1ea

dopma noaHHA BinbHa

3rigHO 3 YMHHKMM
3aKOHO/1aBCTBOM i HaLliOHa/IbHU-
MM CTaHAapTaMM

[xepeno: BnacHi gocnigxeHHs.

I3 npoBefeHOro MOPiBHAHHA CTa€ OYeBMA-
HUM, L0 iHTerpoBaHa 3BiTHICTb Ma€ nepesaru
3a BCiMa BMKOPUCTaHMMKU KpuTepiamu. Tak,
¢piHaHCOBa 3BiTHICTb MpPOAOBXKYE e(hEKTMBHO
3abe3nevyBatM iHdopMalielo 3 ynpaBaiHHA
¢iHaHCOBMM KaniTasioM nNignpueEMCTBa, ane
uiel iHpopmauii B yMoBax Cy4acHOro AuHaMiy-
HOrO PO3BMTKY CBIiTOBOT €KOHOMiKM HegocTaT-
HbO ANA CTanoro PO3BMUTKY NignpuemcTBa. 3
Haworo nornasagy, iHTerpoBaHa 3BiTHICTb Mnor-
MHae ¢iHaHCOBY, fKa Yy CBOK 4epry CTa€
CTPYKTYPHUM €/1eMEHTOM iHTerpoBaHoi 3BiTHO-
CTi, NpM LUbOMY iHTEerpoBaHa 3BiTHiCTb BifgnoBi-
[AA€E CYTHOCTi 3aKOHY CMHeprii.

3a aHaniTMYHMMKM JaHMMKM MixHapoaHo1 pa-
an 3 iHTerposaHoi 3BiTHOCTi IIRC, nuvwe Hese-
JIMKa YacTKa PUHKOBOT LiiHHOCTI MiANpMEMCTBA,
KOMNaHii Ha AaHWMM Yac BifobparkaeTbcs B i
MaTepiaibHUX i iHAHCOBMX aKTMBaX - TiJIbKK
19% y 2009 p. nopiBHAHO 3 83% y 1975 p. [2].
IHWY uiHHiCTL NigNpMEMCTBaA, KOMNaHii Hane-
XWUTb HemaTtepiabHUM aKkTMBam. Jeaki 3 HMUX
Bigo6paxkaloTbcs y diHaHCOBIM 3BiTHOCTI, ane
GiNbLWICTb - Hi.

BucHOBKK. Pe3ynbTaTtomM nposeaeHoro Joc-
NigKeHHAa cTana cucTeMatmsauia i ysarajb-
HEeHHA NigxoAiB A0 T/lyMayYeHHA MOHATTA «iH-
TerpoBaHa 3BiTHICTb», YTOYHEHO Came MOHATTA
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«iHTerpoBaHa 3BiTHiCTb». 3anpornoHoBaHa Mo-
piBHANbHA XapaKTepuCTMKa iHTerpoBaHoi Ta
¢iHaHCOBOT 3BIiTHOCTI [AAa€E MOX/MBICTb KOM-
NJEKCHO OLUiHMTM nepeBaru i HegONIKM KOXKHO-
ro BuAy 3BiTHOCTi, a OTpMMaHi pesy/bTatu BU-
CTYNnalTb BaX/MBMM Jxepesiom iHdopmauii
ANA NPUAHATTA BMBAXKEHWUX pilleHb B 06J1iKO-
BiM MONITUL CyYaCHUX NiANPUEMCTB YKpaiHu.
OTXe, BNpoOBaAXKEHHA iHTerpoBaHoO1 3BiTHOC-
Ti Y NPaKTUKY BiTYM3HAHMX NiANPUEMCTB 3abe3-
NneYnTb afaeKBaTHY OUiHKY e(eKTMBHOCTI Aianb-
HOCTi OCTaHHiX Y [JOBrOCTPOKOBiM NMepCrneKTUBI,
NigBMLWMTL 1X NPO30PIiCTb Ta MOEAHAE BCHO iCTO-
THy ¢hiHaHCOBY M HedbiHaHCOBYtO iH(OpMaLilo B
KOPOTKiM, 3pO3yMiNik i 3pyyHiM Ans KopucTy-
Baya dopmi. IHTerpoBaHa 3BiTHICTb € SMLLE OA-
HAM 3 HCTPYMEHTIB BiaxoAy Bif AOMiHYO4YOT
no3uuii MiHaHCOBUX MOKa3HWKIB AK OCHOBHOIO
iHaMKaTopa pe3y/bTaTiB Aif/IbHOCTi OpraHisa-
Lil, a TaKoXk 3arasibHOi HauilieHOCTi Ha iHaH-
COBY CKMaZoBY AiANbHOCTI nignpueMcTBa, Ha-
npaB/IEeHHA iHTepeciB Ha couiasbHy M eKoJioriy-
Hy CTOPOHY. IHTerpoBaHa 3BiTHICTb 3abe3neunTb
CTaMA PO3BUTOK i (PYHKLIIOHYBaHHS Cy4YaCHWX
CiNbCbKOrocnoAapCbKux NiANPUEMCTB NpU On-
TUMaJIbHOMY BWKOPUCTaHHi iHaHCOBOro, BM-
POGHMYOro,  JIIOACBKOro,  iHTeNEeKTyasIbHOro
NPMPOAHOro Ta couianbHOro Kanitany.

References

1. Adams, S. & Simnett, R. (2011). Integrated reporting: an
opportunity for Australia’s not-for-profit sector. Australian
Accounting Review, Vol. 21, No. 3, pp. 292-301 [In English].

2. International Integrated Reporting Council (“lIRC”). Re-
trieved from: http://www.theiirc.org [In English].

3. Press release formation of the International Integrated
Reporting Committee (“lIRC™). Retrieved from:
http://integratedreporting.org/news/why-do-investors-want-
to-talk-about-purpose [In English].

4. Butynets, F.F. (2007). Alfa i omeha bukhhalterskoho ob-
liku abo moia bolisna ne spovid : monohrafiia [Alpha and ome-
ga accounting or my painful non-confession: monograph].
F.F. Butynets (Ed.). Zhytomyr: PP “RUTA” [In Ukrainian].

ExoHomika AlK, 2018, Ne 12



5. BaxpywuHa M. A. MNMapagurma 6yxranTepckoro yyeta u
OTYETHOCTU B YCJIOBUAX T/106a/IbHOM 3KOHOMMKM: MPO6IEMBI
Poccun m nytm mx pelwenuns. MexdyHapodHblil 6yxeanmepckul
yyem. 2014. Ne 25 (319). C. 38-46.

6. Xyk B. M. KoHuenuia po3BUTKY GyxraatepcbKoro o6aiky
B arpapHOMy CEeKTopi €KOHOMiKM : MoHorpadia. / 3a pea.
0. O. ABpamuyk. KuiB : HHL, «IHCTUTYT arpapHOi €KOHOMiKM»,
2009. 648 c.

7. Makapenko B. 0. BU3Ha4eHHA CyTTEBOCTI AK NpoBigHOro
npuHUMNy opMyBaHHsA iHTerpoBaHoi 3BiTHOCTi. BISHECIHOOPM.
2018. Ne 3. C. 247-251

8. MixHapoaHWM cTaHAapT iHTerpoBaHoi 3BiTHocTi. URL :
http://integratedreporting.org/wp-content/uploads/2015/03/13-
12-08-THE-INTERNATIONAL-IR-FRAMEWORK.docx_en-US_ru-RU.pdf.

9. HimyuHos [1. [l. 3aranbHa Teopis OyxranTepcbKoro
06niky. Kuis : Buwa wkona, 1977. 240 c.

10. Mpo 6yxrantepcbkuit 064iK Ta iHaHCOBY 3BiTHICTb B
YKpaiHi : 3akoH YKkpainu Big 16.07.1999 Ne 996-XIV. basa gaHmx
«3aKOHOAABCTBO YKpaiHm» / BP YKpaiHu. URL:
http://zakon.rada.gov.ua/laws/show/en/996-14.

11. MMpodaHyyk M. A. IHTerpoBaHa 3BiTHiCTb - iHCTPYMEHT
ynpaBAiHHA NiANPUEMCTBOM. byxeasmepcbkull 0baik i aydum.
2014. Ne 2. C. 24-31.

12. Mpodan4yyk M. A. 06nik y cucTeMi ynpaBAiHHA
CiNlbCbKOrocnofapCcbkMm 6i3Hecom NiAnNpUEMCTB : MoHorpadis.
Kuis : HHL, «IAE», 2014. 526 c.

13. MpodaHyyk M. A. TlpoayKT 6yxrantepcbKoro 067iKy Yy

cuMCTeMi  MPUMHATTA  YNpaBAiHCbKMX — pilleHb.  E¢ekmusHa
ekoHomika. 2014. Ne 7. URL economy.nayka.com.ua/
?0p=1&z=3203.

14. PomarerHko O.A., KomipHa O.B. AHani3 iHTerpoBaHoOi
3BiTHOCTi y 3abe3neyeHHi CTasoro PO3BUTKY CyCninbCTBa.
byxzanmepcbkuli 06ik, aHaniz ma aydum. 2017. Ne 17. C. 880-
887.

15. disiokpaTMyHa JOKTPMHA PO3BUTKY OyXranTepcbKoro
o6niky:  KonektmBHa  MoHorpadia / [B. M.  XKyk,
b. B. MenbHnuyk, C. M. Octanyyk Ta iH.] ; 3a pea. B. M. Xyka.
KuiB : HauioHanbHWMA HayKOBMM LEHTP «IHCTUTYT arpapHoi
EeKOHOMiKM», 2015. 234 c.

16. XeHHuH2 Apazep. WHTerpupoBaHHasa OTYETHOCTb
JO/KHa paboTaTb Ha BCeX. IKOHOoMuYecKue cmpameauu. 2017.
Ne 3. C. 176-185.

17. XomuH [l. O6nikoBe 3abe3neyeHHA 3BiTHOCTi Npo
diHaHCoBi pesyabTaTu Mae 6yTH MeTOoZ0/10riYHO
06rpyHTOBaHMM. byxaanmepcbkuli obaik i aydum. 2004. Ne 6.
C. 9-15.

18. Ulesyyk B. 0., KoHosanosa 0.B., [MaHmenees B. [1.
AHani3 rocnogapcbKoi AissbHOCTI : HaBY. noci6. KuiB : IHOpM.-
aHanit. areHTcTeo, 2011. 399 c.

19. Wueyn M. M., IsaHeHko B. O. Bugu 3BiTHOCTI
niAnp1MeMCTB: nigxoan Ao ix Knacudikauii. Mpobiemu meopii
ma Mmemodosiozii 6yxaanmepcbKo2o 067Ky, KOHmMposo i
aHanizy : MixkH. 36. Hayk. npaub XATY, 2008. Bun. 3 (12).
C. 432-443.

ExkoHomika AlK, 2018, Ne 12

5. Vakhrushyna, M.A. (2014). Paradigma buhgalterskogo
ucheta i otchetnosti v uslovijah globalnoj jekonomiki: problemy
Rossii i puti ih reshenija [Paradigm of accounting and reporting
in conditions of the global economy: Russian problems and the
way to address them]. Mezhdunarodnyj buhgalterskij uchet,
25 (319), pp. 38-46 [In Russian].

6. Zhuk, V.M. (2009). Kontseptsiia rozvytku bukhhalter-
skoho obliku v ahrarnomu sektori ekonomiky : monohrafiia
[Concept of development of accounting in the agrarian sector
of economy: monograph]. 0.0. Avramchuk (Ed.). Kyiv: NNTs
“Instytut ahrarnoi ekonomiky” [In Ukrainian].

7. Makarenko, V.Yu. (2018). Vyznachennia suttievosti yak
providnoho pryntsypu formuvannia intehrovanoi zvitnosti [De-
termination of materiality as a leading principle for formation
of integrated reporting]. BIZNESINFORM, 3, pp. 247-251 [In
Ukrainian].

8. Mizhnarodnyi standart intehrovanoi zvitnosti [International
standard  for integrated reporting]. Retrieved  from:
http://integratedreporting.org/wp-content/uploads/2015/03/13-
12-08-THE-INTERNATIONAL-IR-FRAMEWORK.docx_en-US_ru-RU.pdf
[In Ukrainian].

9. Nimchynov, P.P. (1977). Zahalna teoriia bukhhalterskoho
obliku [General theory of accounting]. Kyiv: Vyshcha shkola [In
Ukrainian].

10. Pro bukhhalterskyi oblik ta finansovu zvitnist v Ukraini :
Zakon Ukrainy vid 16.07.1999 Ne 996-XIV [On accounting and
financial reporting in Ukraine: Law of Ukraine from 16.07.1999,
No. 996-XIV]. Baza danykh “Zakonodavstvo Ukrainy” / VR
Ukrainy. Retrieved from: http://zakon.rada.gov.ua/laws/
show/en/996-14 [In Ukrainian].

11. Prodanchuk, M.A. (2014). Intehrovana zvitnist - instru-
ment upravlinnia pidpryiemstvom [Integrated reporting - enter-
prise management tool]. Bukhhalterskyi oblik i audit, 2, pp.
24-31 [In Ukrainian].

12. Prodanchuk, M.A. (2014). Oblik u systemi upravlinnia
silskohospodarskym biznesom pidpryiemstv : monohrafiia [Ac-
counting in the system of management of agricultural business
of enterprises: a monograph]. Kyiv: NNTs “IAE” [In Ukrainian].

13. Prodanchuk, M.A. (2014). Produkt bukhhalterskoho ob-
liku u systemi pryiniattia upravlinskykh rishen [Product of ac-
counting in the system of making management decisions]. Efek-
tyvna ekonomika, 7. Retrieved from: econo-
my.nayka.com.ua/?0p=1&z=3203 [In Ukrainian].

14.Romanenko, O.A. & Komirna, O.V. (2017). Analiz
intehrovanoi zvitnosti u zabezpechenni staloho rozvytku
suspilstva [Analysis of integrated reporting in ensuring sustaina-
ble development of society]. Bukhhalterskyi oblik, analiz ta
audit, 17, pp. 880-887 [In Ukrainian].

15. Zhuk, V.M., Melnychuk, B.V., Ostapchuk, S.M., et al.
(2015). Fiziokratychna doktryna rozvytku bukhhalterskoho
obliku: Kolektyvna monohrafiia [Physiocratic doctrine for ac-
counting development: collective monograph]. V.M. Zhuk (Ed.).
Kyiv:  Natsionalnyi naukovyi tsentr “Instytut ahrarnoi
ekonomiky” [In Ukrainian].

16. Draher, Kh. (2017). Intehrovana zvitnist povynna
pratsiuvaty dlia vsikh [Integrated reporting should work for
everyone]. Jekonomicheskie strategii, 3, pp. 176-185 [In
Ukrainian].

17. Khomyn, P. (2004). Oblikove zabezpechennia zvitnosti
pro finansovi rezultaty maie buty metodolohichno obgrunto-
vanym [Accounting for reporting on financial results should be
methodologically grounded]. Bukhhalterskyi oblik i audit, 6,
pp. 9-15 [In Ukrainian].

18. Shevchuk, V.O., Konovalova, O.V., & Pantelieiev, V.P.
(2011). Analiz hospodarskoi diialnosti : navch. posib. [Analysis
of economic activity: tutorial]. Kyiv: Inform.-analit. ahentstvo
[In Ukrainian].

19. Shyhun, M.M. & Ivanenko, V.O. (2008). Vydy zvitnosti
pidpryiemstv: pidkhody do yikh klasyfikatsii [Types of enter-
prises’ reporting: approaches to their classification]. Problemy
teorii ta metodolohii bukhhalterskoho obliku, kontroliu i
analizu : mizhn. zb. nauk. prats ZhDTU, 3 (12), pp. 432-443 [In
Ukrainian].

101



Shevchuk N.S. Integrated reporting: concept and economic substance

The purpose of the article is to study and define economic essence of the concept “integrated reporting” and generalizing ap-
proaches to interpretation of the concept “integrated reporting”.

Research methods. In the research process have been used the following common scientific and special economic methods: dia-
lectical, abstract and logical, empirical, comparative analysis, system analysis, which allows systematizing, unifying, and defining
construction directions for a new reporting model.

Research results It has been proved that integrated reporting is the most effective tool that will provide an adequate assess-
ment of enterprise’s efficiency in the long run. Expediency of forming integrated accounting for a management system has been
substantiated not only for large enterprises, but also for medium and small ones.

Elements of scientific novelty. During the research it has been systemized and generalized approaches to interpretation of the
concept “integrated reporting”, which are the most common for scientists’ treatment to determine the economic substance of “in-
tegrated reporting”. The concept of “integrated reporting” has been clarified, which reveals an economic meaning of reporting
information related to financial, industrial, human, intellectual, natural, and social capital, and integral reflection of enterprise’s
activities, its strategies, risks, sustainability of business model aimed at meeting of concrete informational needs with management
system and external users.

Practical significance. Wide implementation of integrated reporting in practice of domestic enterprises will improve business
environment, provide an opportunity for enterprises to enter to the world's capital markets and attract investments, focus on fu-
ture and forecasts, feel risks and opportunities, make better quality analysis and effective decisions. Integrated reporting will en-
sure sustainable development and functioning of modern agricultural enterprises with optimal use of financial, industrial, human,
intellectual, natural, and social capital. Integrated reporting will be useful in managing not only for large enterprises, but also for
medium and small. Tabl.: 2. Refs.: 17.

Keywords: integrated reporting; financial reporting; non-financial reporting; account reporting; enterprise’s capital; manage-
rial decisions.
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Lllesuyk H.C. MHmezpuposaHHaﬂ om4yemHoCmb: NOHAMUEe U 3KOHOMU4YecKaa cyuyHoCcmb

Llenb cmambu - uccedosams U onpedesiumb 3KOHOMUYECKYH CYUHOCMb NOHAMUS «UHMe2pupo8aHHas OmYyemHoCcmb», cucme-
mamusuposams u 0606Wumb NoOXodbl K MOJIKOBAHUIO 3M0O20 NOHAMUA.

Memoduka uccnedosaHus. Mcnoib308aHbl 06UjeHayyYHble U cneyuasibHble 3KOHOMUYecKue memodbl: abcmpakmHo-102udeckuli
(npu cucmemamusayuu umerouje2ocs meopemuyecko2o0 mamepuasa), ImMnupuyeckuli (npu KomMnaeKkcHoll OUeHKe passumus, ycose-
pWeHCmBosaHus omyemHoOCMuU), CPABHUMeEIbHO20 aHA/Iu3a (npu cpasHeHuu Agyx sudos omyemHocmu). [lpumerHeHue duasekmuye-
CKO20 Memoda NO3HAHUSA 3KOHOMUYeCKUX As/eHuUl U cUCmeMHO20 aHau3a No380/1U/10 PacKpbiMb CYUIHOCMb NOHAMUSA «UHMe2pupo-
BAHHAA OMYeMHOCMb>.

Pe3ysibmamsi uccnedosaHus. JoKazaHo, YmMo UHME2PUPOBAaHHAA OMYemHOCMb AB/Aemcsa Haubosee 3HPeKmMuUBHbIM UHCMPY-
MeHMoM, Komopbili o6ecneqyum adeKsamHyto oUeHKY 3ddekmusHocmu desmesibHOCMU npednpuamus 8 00120CpoYHOlU nepcnekmu-
Be. 060cHOBaHa yesecoobpasHocmb HopmMuposaHuUa UHMe2pupos8aHHol omyemHocmu O/ cUCMeMbl YynpasieHUs He MoJIbKO Kpyn-
HbIM Npednpusmuem, HO U CPeOHUM U MAJIbIM.

SnemeHmbl Hay4Hol HoBU3HbI. B npouecce nposedeHHO20 UCcn1edo8aHuUA CUCMEeMamu3upoB8aHbl U 0606ujeHbl N0OX00bl K MoJ-
KOBAHUK NOHAMUS «UHMEe2pUPOBAHHAS OMYemHOCMb>», KOMOpble Yawje 8ce20 8CMpeYarmcs 8 MPAKmMosKe Y4YeHbiX Nno onpedesie-
HUIO e20 3KOHOMUYecKol CywHoCcmu. YmMOYHeHo NnoHAmue «UHMe2puposaHHas om4yemHoCMb», PACKPbIBAOWEe I3KOHOMUYeCKoe Co-
depraHue omyemHol UHOpMayuu o0 GUHAHCOBOM, NPOU3BOOCMBEHHOM, YE/108€4€CKOM, UHMEIIeKMYaibHOM, NPUPOOHOM U COyU-
a/7IbHOM KanumaJse u yes0CmHoe ompaxkeHue desmesibHOCMU npednpusmus - e20 cmpameauu, puckos, ycmoldusocmu 6Gu3Hec-
modenu, yesblo cocmassieHus Komopol Asnfaemcsa yoos/emseopeHue KOHKpemHbIX UHPOPMayuoHHbIX nompebHocmeli ynpasieHye-
cKoll cucmeMmbl U BHeWHUX nosib3osameel.

lMpakmuyeckasa 3Ha4umocms. LLlupokoe BHeOpeHUe UHMe2pupo8aHHOU omYemHOCMU 8 NPAKMUKY ome4yecmseHHbIX hpednpus-
muli dacm B03MOXKHOCMb YJly4Wumb 6u3Hec-cpedy, No380UM NpednpuamuAM 8bIMU HA MUPOBbIe PbIHKU Kanumasa u npusJe-
Kamb UHBECMUYUU, OpueHmMuposamsca Ha 6ydyujee U NPo2HO3bl, OWYWAMb PUCKU U BO3MOXHOCMU, 60/1e€ Ka4eCmseHHO OCy-
wecmsiAMb aHanu3 desmesibHOCMU U NpuHUMame 6oJiee 3pdekmusHble peweHus. MHMeapuposaHHas omyemHocmb obecneyum
ycmoliyugoe pazsumue u YHKUUOHUPOBAHUE COBPEMEHHbIX CesibCKoX03AlicmaeHHbIX npednpuamuli npu ONMUMAsibHOM UCNOJ/1b30-
B8aHUU (PUHAHCOBO20, NPOU3BOOCMBEHHO20, Ye/lI08e4eCK020, UHMEe/IIeKmyaibHo20, NPUPOOHO20 U COYUAIbHO20 Kanumana. MHmee-
PUPOBAHHYIO omy4emHocmb 6ydem NoJIe3HO UCNoJIb308aMb 8 YNpassieHUu He MoJIbKO KPYNHbIM NPednpusmusam, HO U CpeOHUM U
manbiM. Tabn.: 2. bubauoep.: 17.

Knroyesble csi08a: UHMe2pUPOBAHHAA OMYEMHOCMb; OUHAHCOBAS OMYEMHOCMb; He(UHAHCOBAA OMYemMHOCMb; 6yxaaimepcKas
omyemHOCMb; Kanumas npednpusmus; ynpassieH4yeckue peleHus.
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