Jloliko C.B. ApeHOHble 3emesibHble OMHOWEeHUS 8 Ce/IbCKOM xo3alicmse XumomupcKoli o6acmu

Llenb cmambu - uccnedosams coBpeMeHHOe COCMOsSHUe apeHOHbIX 3eMeJslIbHbIX OMmHoweHUl 8 cesIbCKomM xo3saticmse umomup-
CKol 061acmu U NpedsioKumb NYmMu UX COBEPLIEHCMBOBAHUS.

Memoduka uccnedosaHus. [ docmuskeHUA nocmasaeHHol yesu ucno/ib308aaucb maxkue mMemoobl: duaiekmuyeckuli memod
HAay4HO20 NO3HAHUA - pACCMOMPEHUE CYUJHOCMU apeHOHbIX 3eMe/IbHbIX OMHOWeEHUU; CMamucmuKo-aHaaumuyeckuli memood - ucce-
0dosaHue coBpeMeHHO020 COCMOSHUS apeHObl 3eMeJlb Ce/IbCKOX03AUCMBeHHO20 Ha3Ha4YeHUsA; abcmpakmHo-so2udeckuli Memod - ¢op-
MuposaHue npedioxeHull u 8b180008.

Pe3ynbmamel uccnedosaHus. HeiHe apeHda 3em/iu cocmassigem 0CHOBY (POPMUPOBAHUA 3eMeJibHbIX OMHOWEHUU 8 Ce/IbCKOM
xo3atcmge. Ce/ibCKOX03AUCMBeHHble NpednpuAMUA OCYyWecms/iAm c80t0 JeAmeslbHOCMb NpeumMyujeCmseHHo Ha apeHOOBAHHbLIX
3emAax, 0018 Komopbix npesbiwaem 90%. B pe3ysibmame ucc/1e008aHUA YCMAHOB/IEHO, YmMO nodassAtouwee 60/1bWUHCMBO Ce/bCKOo-
xo3alicmseHHbIX mosaponpou3sodumeseli }umomupckoli obaacmu 3ak/toyarom 002080pbl ApeHObl ¢ cybbekmamu Xxo3Alicmsosa-
HUs, Komopble 6bl/lu 06pa3osaHbl 8 pe3yibmame pbIHOYHbIX mpaHcpopmayull (59,3%). Camol pacnpocmpaHeHHol ¢opmoli naamsi
3a apeHAy 3eMeJibHbIX naes AssAemcsa HamypaabHas (53%). bonbwe scezo 0o2080po8 apeHObI 3aK/io4aemca cpokom Ha 8-10 nem
(48,7%). Mo pasmepy apeHOHol niamel npeob1adaem cmaska 4-5% om HopmamusHoU OeHeHOU OUeHKU.

SnemeHmbl Hay4yHoU HOBU3HbI. O60CHOBAHA HEO6XOOUMOCMb B8BEOCHUA MEXAHU3MA pe2y/iupo8aHuA npeoesibHo20 pasmepa
apeHOyeMbIX 3eme/lb, HaX00AUWUXCA 8 N0JIb30BAHUU 0OHO20 (hU3UYeCKO20 U/IU topuduvecKkozo0 auua.

Mpakmuyeckaa 3Ha4uMocmb. PaspabomaHbl npedI0KeHUA NO 02pAaHUYeHUD MaKCUMAibHOU niowadu 3emesib, HaxodAawelca 8
apeHde 00HO20 cyb6bekma 3emM/1eno/1b308aHUS (usuyeckoeo uau opududeckozo auya). B cayyae, ecau pakmudeckuli pasmep 3em-
Jleno/ib3osaHus bydem npesbiwiamb npedesibHble nNokasamesu, mo 3a Kaxobil cnedyrowuli 2ekmap 3emsenosib3osamesib 0653aH
6ydem ynsia4usame 3emesibHbll Has02 8 NosbIWEeHHOM pasmepe. Taba.: 3. Unn.: 1. bubauoep.: 14.
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Jloviko CBeTnaHa BnagmMmupoBHa - conckaTeslb OTAe/1a 3eMEJbHbIX OTHOLLEHMI M NPUPOAONOJ/Ib30BaHKsA, HaumoHanb-
HbIM Hay4HbIM LeHTP «MHCTUTYT arpapHoM 3KOHOMMKK» (T. Kues, yn. FepoeB O60poHbI, 10)
E-mail: svetaverbylo@ukr.net

CrtarTa HagiMwna go pegakuii 10.12.2018 p.
daxoBe peueH3yBaHHA: 21.12.2018 p.

bi6niorpacgiyHui onnc ANA LMTYBAHHSA:
Jloriko C. B. OpeH/Hi 3eMesbHi BiIHOCUHM Y CiNbCbKOMY rocnoaapcTi HKMTOMMPCbKOT 061acTi. EKOHOMIKa
AlK. 2019. Ne 1. C. 89 — 95.

Y/K 338:352.071
JEL Classification: Q14; R1
DOI: https://doi.org/10.32317/2221-1055.201901095

M.M. NMATUHCbKA, acnipaHm*

TeopeTUKO-MeToA0/10ri4YHiI nigxoam
A0 €KOHOMIYHOT CyTHOCTi (piHaHCOBOro
noTeHuiany cTasaoro po3BUTKY 06’ gHaHMNX
TepuTopiasibHUX rpoMaj

Mema cmammi - meopemuy4Ho 0b6rpyHmysamu cymdicmb ma ck/1adosi ¢iHaHCoOB020 nomeHyiasy cmasao2o po3sUMKY
mepumopiaznbHUX 2pomMad Ha OCHOBI Cy4yacHUX ma icmopuyYyHUX KoHyenyid.

Memoduka docnidxeHHA. Poboma rpyHmyembcs Ha dianiekmu4yHUX Memodax ni3HaHHA npouecis i asuwy, Memodosioaiy-
HOMY aHani3i, Ha OCHOBi AIKO20 BUABJIEHO HAyKOBi nNidxodu w000 cymHocmi iHaHCOBO20 nomeHyiany cmasno2o po3sUMKY
mepumopiasibHUx 2pomad; MoHozpagiyHoMy memodi (aHani3z Haykosux no3uyili BiMYU3HAHUX Y4YeHUX Wodo cmpykmypu
¢iHaHcoB020 nomeHyiasny); abcmpakmHo-/102i4HOMY (MeopemuyYHi y3a2aibHEHHA Mma opMy/I0BAHHA BUCHOBKIB).

Pe3ysibmamu docnidxeHHA. Y3a2a/lbHeHO meopemuyHi nioxodu do cymHocmi, KaacugikayiliHux o3HaK iHaHco8020
nomeHuyiany AK eKoOHOMi4HOT Kameaopii, po3kpumo Haykosi nidxodu do lo2o cmpykmypu3ayii, 06rpyHmMosaHo eKOHOMi4yHy
CymHicmb iHaHCOB020 NoMeHYiany cmasz020 po38UMKY MepumopiaibHUX 2pomad.

* HayKoBUM KepiBHMK - T.0. 3iHUyK, JOKTOP EKOHOMIYHMX HayK, npodecop.
© M.M. NatnHcbKa, 2019
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EnemMeHmu Haykosoi HoBU3HU. Haby/iu nodasibwo20 po38UMKY HAYKOBO-Memodoo102i4yHi nioxodu ujodo npobiemu mep-
MiHos102i4HOT ideHmudikayii 3micmy ¢iHaHcoB020 nomeHyiasny mepumopianbHoi 2pomadu, 3anpoNoOHOBAHO ABMOPCbKE BU-
3Ha4YeHHA NOHAMMA «iHaHcosull nomeHYiaa cmaso020 po3s8UMKY MepumopiaibHUX 2pomMaod>.

Mpakmuy4Ha 3Havywjicmb. Haykose ocMucieHHAa cymHocmi ¢iHaHcoso20 nomeHyiany mepumopiasibHUX 2pomMad € OCHO-
800 01 no2/Iub/IeHHA meopemuKo-mMemodosio2iYHux 0oc/1ioxeHb Nnpobaem edpekmusHoCmMi ynpasaiHHA iHaHCOBUM NomeH-
yiasoM mepumopia/ibHUX 2pomMad 8 yMOBAX CMAJI020 PO3BUMKY HA OCHOBI peanizayii cy6’ekmamu cucmemu micyesozo
camospadysaHHA Moxausocmell piHaHcoBo20 nhomeHyiany. Taba.: 3. bibnioep.: 32.

Knrwuogi cnosa: admiHicmpamusHo-mepumopianbHa 0OUHUUA; eKOHOMiYHa Kamezopid; 06’€0HaHa mepumopiaibHa
2pomada; cmanuli po38Umok; iHaHcosuli nomeHyias; giHaHcosi pecypcu.

MaTuHcbKa MapuHa MuxaimniBHa - acnipaHT Kadeapu MiXKHapoAHMX eKOHOMIYHMX BiAHOCMH Ta eBpoiHTerpauii, *Kuto-
MMPCbKMI HalioHaIbHMIM arpoeKonoridyHui yHisepeuteT (M. XKutommp, Ctapui 6yibBap, 7)

E-mail: marypat@ukr.net

MoctaHoBKa npo6aemu. MpiopUtTeTHMM Ha-
NPSAMOM 30BHiLIHbOEKOHOMIYHOIO Kypcy YKpai-
HM BM3HAYeHO iHTerpauito Ao E€BpoONeMcbKOro
Coto3sy (EC). EBponemncbkmi BUGIp BUMarae Ao-
KOPiHHMX 3MiH Y CTpaTeriyHux Hanpamax coui-
a/IbHO-€KOHOMIYHOro PO3BMTKY Ha 3acajax
CTanocTi.

Y Cy4yaCHMX YMOBaX €KOHOMiYHOI HecTabinb-
HOCTi PMHKOBOro cepejoBMLLA MatlTb MNPOAB
HeraTmMBHi TeHAeHLiT PO3BUTKY CiIbCbKMX TepU-
TOpPiM: 3MEHLWYETbCA KiNbKICTb HAaceNeHMX MyH-
KTiB (32 AaHumM odiliHoro Be6-noptany Bep-
X0BHOT Paau YKpainu, ctaHom Ha 01. 01. 2017 p.
B YKpaiHi HapaxoByBasiocs 28 377 cin i cenmw;
ynpozosx 2016 p. odililHO BUKIOYEHO 8 CiNb-
CbKMX HaceneHnx nyHKTiB (Ha 01. 01. 2016 p. ix
HapaxoByBasiocs 28 385), 5 3 AKMX 3HATO 3 06/i-
Ky Yy 3B’A3Ky 3 MepeceNeHHAM XuTeniB, a
3 - 06’eAHaHi 3 iHWMMKM HaceNeHMMM MyHKTa-
MM). BoaHouvac 36inblyeETbCA KiNbKiCTb AoTa-
UiMHMX TepuTOpiM, 3poCTaE HeBiANOBIAHICTb
MiX noTpe6amu Yy iHaHCOBMX pecypcax Ta
3[aTHICTI0 opraHiB MicLEeBOro camoBpAAyBaHHA
woao ix Mobinisauii, NoraMGNETbCA 3anex-
HiCTb Bif AepaBHOT NiATPUMKM Mpu (HOpMy-
BaHHi €AMHOro ynpaB/iHCbKOrO Migxody 40 3a-
6e3neyeHHs cTanoro po3BuTKY. 0cobsmBoro
3Ha4yeHHA HabyBalTb MMTAHHA, MOB’A3aHi 3 Ha-
poLLYyBaHHAM pecypCHOro noteHuiany, nigsu-
LEHHAM 3auiKaB/IeHOCTI NpeACTaBHULbKMX Op-
raHiB B aKymMyJaAUil 4OCTYNHUX (piHAHCOBUX pe-
CYpCiB, AOCArHEHHA E€KOHOMIYHMX, CouiasbHUX
Ta €KONOriYHMX Linen cTtasoro po3BUTKY Tepu-
TopianbHMX rpomaj. ba3oBoto 0cHOBOW opMy-
BaHHA (iHAHCOBWUX pecypcCiB MmicueBMX Oroaxe-
TiB BMCTyNae iHAHCOBMM MOTEHLiaN aAMiHicT-
paTtMBHO-TEpUTOPia/ibHOT oAaMHMUi. Lle 3ymoBs-
JIE aKTyaJIbHiCTb i HEOobXigHICTb noAanbluMx
HayKOBUX [JOCNigXeHb €EKOHOMIYHOI CYTHOCTI
NOHATIMHO-KaTeropiasibHoro anapary «diHaHco-
BUI MOTEHLia/N CTaNoro po3BUTKY TepUTOpiasib-
HUX TpoMaa».

AHani3z ocrtaHHiX pgocnigxeHb i nyb6nika-
uin. TeopeTUKO-MeToA0/0riYHi OCHOBM BM3Ha-
YeHHA CYTHOCTi Ta cKksagy iHaHCOBOro NOTeH-
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uiany BMCBIiT/IEHi Y npauax BiAOMMX BiTUM3HA-
HUX i 3apyOirKHMX YYEHMX, 30Kpema TakuXx, fAK
B. bopoHoc [1], A. bypayeHko [2],
. b’ okeHeH [3], O. KysHeyoBa [16], B. To-
ny6’ak [23], |. Yynmubka [27], M. WymneTep
[29], C. WymcbKa [28] Ta iH. EKOHOMiYHY CyT-
HicTb ¢piHaHCOBOro MOTEHLiany, Moro CTPyKTy-
py, Pponab i 3Ha4YeHHA B  couiaJibHO-
€KOHOMIYHOMY pPO3BUTKY perioHiB A0CNigxy-
I0Tb BiTYUM3HAHI BYeHi . BosHakK [6], B. 'puro-
peHko [7], O. Aem’aHuyk [8], A. 3aropoaHin
[11], M. Ko3opi3 [6]. Y HaykoBMx Konax YKpai-
HU NUTaHHSA ¢iHAHCOBOrO MOTEHLiaNy TepUTO-
pialbHUX FPOMAJ HaNeXMTb YiNbHe Micue, 30-
Kpema y npausax HaykosuiB A. BucoumHoi [5],
C. €ropnuesoi [10], T. Kisumn [13],
I. Jlyk’aHeHKa [5], X. MaTtuuypkoi [17], O. Tu-
MolueHko [10]. JocnifXeHH nuTaHb CTasioro
PO3BMTKY TepuTopiasibHMX rpomMaj Ha 3acajax
€BpOiHTErpauiMHOT NepcneKkTMBM MNPUCBATHUIM
npaui ByeHi O. bopogiHa [21], T. 3iHuyK [12],
T. KoxyxoBa [14], H. Kyumyc [12], O. lNonosa
[18], M. Tanasupsa [22].

YTiM, y HaykoBiM niTepaTypi HeaoCTaTHbO
KOMMJIEKCHMX AOCAiAKeHb CYTHOCTI ¢iHaHCco-
BOro nmnoTeHuiany TepuTopiaJlbHUX TFpoOMag.
BignoBigHO MOTpebye MoAasibLIOr0 HayKOBOrO
OCMMCJIEHHA W TEOPETMYHOro O6I'PYHTYBaHHSA
NOHATIMHO-KaTeropiasbHUi anapaT «diHaHco-
BMM MOTEHLUian CTanoro po3BUTKY TepuTopia-
JIbHMX FPOMaZ» Ta MOro CKNaZ0Bi EIEMEHTH.

MeTta cTatTi - TEOpPEeTUYHO OOBrpyHTYBaTH
CYTHICTb Ta CKnaaoBi iHaHCOBOro noTeHuiasny
CTazoro po3BUTKY TepUTOpiaZlbHUX rpoMaj Ha
OCHOBi CyYaCHMX Ta iICTOPUYHUX KOHLIENLLN.

Buknag OCHOBHMX pesysbTaTtiB gocnig-
¥KeHHA. OiHaHCOBMIM NoTeHUian - AOCUTb CKa-
AHa €eKOHOMiYHa KaTeropif, A0 BM3HAYEHHA
AKOI iCHy€e 6araTto nigxoAiB. 3 TOYKM 30pYy JIiHr-
BICTMKM KaTeropia/ibHMM anapat «hiHaHCOBUM
NnoTeHLuiasn» OXOMJE ABa MOHATTA: «diHaHCKU»
Ta «noteHuian». Mig giHaHcammn posymiemo odi-
HaHCOBi BiAHOCMHM, AKi MaloTb rpoLoBy (popmMy
BMpaXK€HHA Ta MoB'A3aHi 3 opMyBaHHAM i BU-
KOpUCTaHHAM (piHaHCOBMX pecypciB. DiHaHCOBI
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pecypcu (aHrna. financial resources, Big p.
ressources - KOWTW, 3anacu) - CyKynHiCTb OoH-
AiB KOLWTiB, WO YTBOPIOKTLCA 3a po3noiay Ta
nepepo3noainy CyKyrnHoro CycnilibHOro npoay-
KTy i HalioHa/sbHOro Joxo4y M nepebyBaloTb Yy
po3nopAArKEHHi Aep»aBW, OpraHiB MicLeBoro
CaMOBpSAZYBaHHA, MiANPUEMCTB, OpraHisauin
pi3HMxX opM BnacHocTi [25, c. 436]. MNoTteHuian
(i3 nat. potentia - MOXaMBOCTi, Miub, cuna,
3arnacu, 3acobM, MNpPMXOBaHi MOTYXKHOCTI, LWO
MOXKYTb GYTM BUMKOPUCTaHI) - Lie CYKYMHICTb Ha-
ABHMX 3aC06iB, MOXK/IMBOCTEM Yy MEBHiM ranysi,
CNPAMOBaHMX Ha AOCATHEHHSA MOCTaBNEHOT METH
[9; 4]. OTke, cMHTE3 NOHATL «iHAHCKU» i «no-
TeHuian» BM3Ha4ae iHaHCOBMIM MOTeHUian fK
CYKYMHiCTb 3ac06iB i MOX/IMBOCTEM, IO 3a6e3-
neyyTb 34iMCHEHHSA iHaHCOBMX BiJHOCMH €Ko-
HOMIYHOro Cy6'eKTa LWOAO 3a/yyeHHA Ta pauio-
HaJ/IbHOrO BUKOPUCTaHHA (PiHAHCOBMX pecypcCiB.
®iHaHCOBMI MOTEHL{iaN € OCHOBOI coLiasib-
HO-€KOHOMIYHOIro pO3BMTKY Aep¥KaBu, perioHy,
TepuTopiasibHOT rpomMaam, NiANpUEMCTBA.

3a C. lWyMmcbKoto, KaTteropito «diHaHCOBUM
noTeHuian KpaiHM» HeOBXiAHO PO3YMiTU fK Cy-
KYNHicTb ¢piHaHCOBMX pecypciB (WO € B HanAB-
HOCTi Ta AKi MOXYTb 6YTM M06ini3oBaHi) ycix
cdep Ta nNaHKax iHaHCOBOI CMCTEMM, WO YT-
BOPIOKOTbCA 3@ PaxXyHOK BHYTPilWHiX Ta 30BHiLL-
HiX A)epes, a TaKOoXK KowTiB i pecypciB i3
axepen, fAKi 3 pi3HUX NPUYUH € HE AOCTYMHMU-
MM UM He 33JiHUMM B MEeXKaX 4acoBOro nepio-
Ay po3rnagy, WO XapaKTepu3ylTb ¢iHaHCOBI
MOXIMBOCTi fIK OKPEMMX CYy6’EKTIB €KOHOMIKM,
Tak i KpaiHM 3arasioM [28]. 3anponoHoBaHe
BM3HAYEHHS PO3KPUBAE TaKi 03HAKKM (piHAHCO-
BOro noTeHuiany, AK CYKYMNHiCTb HasBHUX i MO-
6inizoBaHMX (piHAHCOBMX peCypCiB, aKyMyJibo-
BaHMX i3 Pi3HUX AXKepen, Yy TOMY YMCAi He3agi-
AHUX (piHAHCOBMX pecypciB.

Mpn uboMy A. BbypAYeHKO NpPOMOHYE poO3-
rnagatm ¢idHaHcoBMM noOTeHUian perioHy sK
3/aTHiCTb (piHAHCOBOI CUCTEMM peErioHy 3abes-
neyyBaTW 3pPOCTAHHA Ta PO3BUTOK MOrO €KOHO-
MiKM B [IOBrOCTPOKOBilM MepcrneKkTuBi 3a gono-
MOFOK0 CYKYMHOCTi MaKCMMasibHO AOCTYMHMUX
pecypciB, a TaKoX AK YMOBM (MeXaHi3MM M iH-
CTPYMEHTH), WO CTBOPIOKOTLCA AEPXKaBol, Mi-
CLeBO BNaZ00, NPUBATHUMM OpraHisaLiamm 1
AOMaLIHIMKM rocnofapcTtBaMn perioHy ansa do-
PMYBaHHS, pO3MNoAiny i BAKOPUCTAHHA UMX pe-
CYpCiB 3 MeTOl JOCATHEHHA BM3HaYeHuX @i-
HaHCOBMX pe3y/ibTaTtis [2]. ABTOp pernpe3eHTye
(biHaHCOBMM MNOTEHUian perioHy fK BaxK/IMBUM
NMOKa3HWK €KOHOMIYHOrO PO3BMUTKY, CYKYMHiCTb
pecypciB, pO3LIMPHE KOO CyG’€eKTIB, 30cepe-
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AXKYE yBary Ha MOXAMBOCTAX (POPMYyBaHHSA,
po3noainy Ta pe3y/bTaTMBHOrO BUKOPUCTAHHA
pecypcis.

®iHaHCcoBMIM noTeHuian aAMiHicTpaTUBHO-
TepuTopianbHOi oaMHMLI A. 3aropogHin Ta
. BO3HIOK BM3HA4alOTb fK 3arajibHWM 06CAT
(piHaHCOBMX pecypciB, WO YTBOPKOOTLCA 3a
paxyHOK YCix Axepen y Mexax agMiHictpatu-
BHO-TEPMTOpPia/IbHOT OJMHML - 06nacTi, paro-
Hy, MicTa, cena, cenmuia; € NOKa3HUKOM, SKMM
XapaKktepusye ¢iHaHCOBi MOMKJIMBOCTi TEpPUTO-
pii [11, c. 701]. KAO4OBMM MOHATTAM Yy pO3y-
MiHHi BYeHMMM iHAHCOBOro noTteHuiany BuM-
cTynatoTb ¢piHaAHCOBI pecypcu Ta Axepena ix
bopMyBaHHA.

Mig diHaHCOBMM noOTeHUiasloM TepuTopia-
NbHOT rpomMagan A. BucoumHa, |. JlyK’AHEHKO
pO3rnajatTb CYKYMNHiCTb PaKTUYHO aKyMy/1bo-
BaHUX Ta MOTEHUiMHO AOCTYMHUX (hiHAHCOBMX
pecypciB i MOX/IMBOCTEN BiANOBiAHOI TEpUTO-
piasibHOT rpomMaan wWoao ix edeKTMBHOro BU-
KOPMCTaHHA, @ TaKOX B3aEMOZAIiI0 3a3HayeHMX
CKN1aZoBUX i3 MeTOl 3abe3neyeHHA CTasoro
pPO3BMTKY MeBHOT TepuTopil [5]. HayKkoBui Ha-
ro/IoWyTb AK Ha (iHaHCOBMX pecypcax, TakK i
Ha (PiHAHCOBMX MOXJIMBOCTAX Ta BKa3ylTb Ha
MeTy iX BUKOPUCTaHHA.

®iHaHcoBUM noteHyian nignpuemcTea
O. XpUHIOK TpaKTyE AK CYKYMHIiCTb HaABHMX i
NOTEHLIMHUX MOXK/IMBOCTEM MiANPUEMCTBA LLO-
[0 MOG6ini3auii Ta HapoweHHA 06cAry i TpaHc-
dopmauii ix B iHWi dhakTopu BUPOOHMLUTBA Bia-
noBigHO A0 NOTpebM 3 MEeTOo JAOCArHEHHA
CTpaTeriyHMx Ta TaKTUYHMX Lifen NianpueEMCT-
Ba [26]. ®diHaHCOBMIM MOTEHUiaN AOMOrocrno-
papcte T. KizuMma po3rnsgae AK CyKynHicTb
HafABHMX i TMMYACcOBO He3aiaHWX iHaHCOBMX
pecypciB, AKi XxapakTepu3yloTb ¢piHaHCOBi MO-
XMBOCTI gomorocnogapcrtea [13], To6To 3aa-
THiCTb 34iMCHIOBATU B MOBHOMY 06CA3i BCi He-
06XiaHi BUTpaTK Ta OpMyBaTH 3a0LLAAXKEHHS.

JlopeyHo 3ayBaXKMTM, WO NPU BM3HAYEHHI
€KOHOMIYHOro 3MmicTy iHaHCOBOro nmoTeHuiany
HayKOBLi CnMparTbCA Ha NOHATTA «(iHAHCOBI
pecypcm», OCKiZIbKM BOHU CTaHOBAATb MOro OC-
HoBy. Uloao cniBBigHOWEHHA TepMiHiB  «i-
HAHCOBI pecypcu» i «iHaHCOBUIM NoTeHUian» y
HayKOBMX KOJslax BeayTbCA AMCKYCil. JocnigHu-
KM 3a3HavatoThb [5; 8; 10], wo diHaHcoBi pecyp-
CM XapaKTepu3yloTb JiMLIE OAHY 3i CKIaZ0BMX
¢iHaHCcoBOro noteHuiany - akTUYHO 3agisHy
MOro YaCTMHY M He Bifo6paKarTb aCnekT MOX-
JIMBOCTi NOJANbLIOro 3anyyeHHs; BogHo4vac di-
HAHCOBMIM MOTEHLiaN OXOMJIIE He TiNibKM aK-
TUYHi 06CsrM, a M HEBUMKOPMCTAHI MOXJIMBOCTI
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X pO3LIMPEHHS B MEPCNEKTMBI. 3BiCK KOYO-
BMM 419 BM3HAYEHHA 3MIiCTy KaTteropii «diHaH-
COBMM NOTEHLiaN» € MOHATTA «MOXJIMBICTb».
JocnigxeHHA eKOHOMIYHOT CYTHOCTI (iHaH-
COBOro noTeHuiany A03BOJIAE 3pOOMTM BMCHO-
BOK MPO HEOJHO3HAYHICTb MOro TpaKTyBaHHSA
HayKoBUAMK. KpUTMYHMM ornag nitepatypu
[aB 3MOry OKpeC/UTU Po36ixKHOCTI B Knacudi-
Kauil HayKOBMX NigxoAiB, 3a AKMMM BYEHi igeH-
TUDIKYIOTb NOHATTA «(hiHAHCOBUM MOTeHUian»,
30KpeMa: pecypCHMM, 3 no3uuii 34aTHOCTI,
KOMGiHOBaHMM, eKcTpeMasibHui [1]; pecypc-
HWM, CUCTEMHMM, CTPYKTYpHMM [5]; pecypc-
HWUM, <MOXJMBICHMM», cucTemHmi [10]; pecy-
PCHUM, CUCTEMHMM, 3 NO3MLIT 34aTHOCTI, MaK-
cMManictMyHmi [8] Towo (Tabn. 1).

JlocniixKyouM eKOHOMIYHMIM 3MicT ¢hiHaHCco-
BOro noteHuiany, 6iNblicTb HayKoBLiB po3r-
NAJAE MOro Yepes MpU3My pecypcHo20 Mifxo-
Ay, 3rijHo 3 AKMM iHaHCOBMIM MoTeHuian Bu-
3HAYaAETbCA CYKYMHICTIO pecypciB, AKi € B Hasa-
BHOCTi ab0 MOXyTb OyTM MOGinizoBaHMMMK i3
BHYTPilWHIX YM 30BHiWHIX Axepen, Ta pesy/b-
Taty AiANbHOCTI, WO 3a6e3neyvyioTb PO3BMTOK
Cy6’€EKTA Ha HaMb/mK4yy abo [J0BroCTpOKOBY
nepcrnekTMeu. KOYOBMM MOHATTAM Yy poO3y-
MiHHi iHaHCOBOro noTeHuiany BMCTynae cCy-
KynHicTb diHaHCOBMX pecypciB i Axkepen ix
yTBOpeHHA. OTXKe, BiAOYyBaETbCA OTOTOXKHEHHSA
NOHATb «(diHAHCOBMM MoTeHuian» Ta «diHaH-
COBi pecypcm».

1. OCHOBHi HayKOBi nigxoan A0 TpPaKTyBaHHA NOHATTA «(iHAaHCOBMM NoTeHuian>»

HaykoBui nigxia

AsTOpKH

TpaKTyBaHHA

PecypcHui
(noTeHUiMHUM)

BosHak I'. [6]

CyKynHicTb gxkepen hiHaHCOBOro Kanitany, AKMMM BOJIOAIIOTb
perioHasibHi opraHu Biaau, NignNpMeMCTBa peasibHOro CEKTOpY
€KOHOMiKM, (piHaHCOBiI CTPYKTYpPU, 4OMOrocnogapcTaa
TEpPUTOPiM Ta 30BHiLLHI AyKepesia TakMX KOLLTiB

KysHeuosa O. [16]

3arasibHui 06cAar chiHaHCOBMX pecypciB, fKi nepe6yBatoTb y
pO3MNopAAXKEHHI TepuUTOopiasibHOT rpoMaam i MOXKYTb BYyTH
BMKOPMCTaHi A8 peanizallii NoKNafeHnxX Ha Hel pyHKLiM

Lymcbka C. [28]

CyKynHicTb biHaHCOBMX pecypciB (L0 € B HAABHOCTI Ta AKi
MOXKYTb 6YTH M06ini3oBaHi) ycix cdep Ta naHoK diHaHCOBOT
CUCTEMM, LLO YTBOPIOIOTLCA 3@ PaxXyHOK BHYTPILLHIX i 30BHiLLHiX
JXepes, a TakoX KowTiB i pecypciB i3 Axepen, AKi 3 pisHMX
MPUYMH € HE AOCTYMHUMM UM HE 3aJiAHMMM B MEXKAX 4YaCOBOro
nepiogy po3rnagy, Lo XxapaKTepu3yTb (iHaHCOBI
MOXK/IMBOCTi IK OKPEMMX CY6’€EKTIB EKOHOMIKM, TaK i

KpaiHM 3arajiom

CUCTEMHMM
(KOMMNJIEKCHMM)

JAem’anuyk 0. [8]

3arasibHui 06cAar hiHaHCOBMX pecypciB, L0 YTBOPHOOTHCA
3a paxyHOK YCiX AxXepesn y Mexax aAMiHiCTpaTUBHO-
TepuTopiasibHOT 0AMHMLI, i XapakTepm3ye iHaHCOBI
MOX/IMBOCTi TepUTOpil

€ropuyena C. [9]

CYKYMHiCTb MOX/IMBOCTEN, fAKi 3a6e3MneydyoTb 34iMCHEHHS
¢iHaHCOBMX BiJHOCMH €KOHOMIYHOro Cy6’€eKTa LOA0
3asy4yeHHA Ta e(DEKTUBHOrO BUKOPMUCTAHHA iHaHCOBMX
pecypciB 3 MeToto peanisauii 3aBgaHb
coLialbHO-EKOHOMIYHOIrO PO3BUTKY

3 no3uuii
3/1aTHOCTI

bopoHoc B. [1]

FnoTeTMYyHa MOXIMBICTb TEPMUTOPIT 3a/1ly4aTH, CTBOPIOBATM Ta
BMKOpMUCTOBYBaTM (hiHAHCOBi peCcypcH 3 METOI0 3abe3neyveHHs
11 e(PeKTMBHOro (PyHKLiOHYBaHHSA Ta PO3BUTKY

YyHuupKa |. [27]

34aTHICTb AepyKaBM A0 3a/ly4YeHHA Ta e(PeKTUBHOIo
BMKOPMCTaHHA iHaHCOBMX pecypCiB 3 METOI 3abe3neyeHHs
€KOHOMIYHOro PO3BUTKY

Jxkepeno: CKNajeHo aBTOPOM.

BignoBiagHO A0 cucmemHoz2o nigxoay, i-
HAHCOBMM MOTEHLian XapaKTepU3yeTbCA He
JmLe 3 nNo3umuii pecypcHoi CKNagoBoi, a M Bpa-
XOBYE peasibHi MOXJMBOCTI TepuTopil LWwoao
e(PEeKTMBHOr0 BMKOPUCTAHHA aKyMyJ/IbOBaHMX
¢iHaHCcOBMX pecypciB. Y4yeHi po3rnsgatoTb Mo-
ro AK 3araJibHMM o6cAar ¢iHaHCOBMX pecypcis,
O YTBOPIOKTBLCA 3a PaxyHOK YCiX Axepen y

98

Mexax aZMiHicTpaTMBHO-TepuTOopiasibHOT oAu-
HMLi, SIK CYKYMNHICTb piHAHCOBMX MOXK/IMBOCTEM
€KOHOMIYHO1 cuctemn [8, 9].

diHaHCOBMM noTeHuian 3 no3uyii 30amHoc-
mi po3rnsa4aETbCa K 34aTHICTb (MOXKAMBICTD)
Cy6’€KTiB A0 3anyyeHHA Ta e(EeKTUBHOro BM-
KOpUCTaHHA (iHaHCOBMX pecypciB Ansa 3abes-
nevyeHHA couiaNbHO-€KOHOMIYHOro PO3BMUTKY.
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OTXKe, eKoHOMiYHa Kateropis «diHaHCoBMM
NnoTeHUiasn» CTaHOBMUTb CKNAAHY CUCTEMY i3
BHYTPilWHIMM 3B’A3KamMu. [lig UMM TepMiHOM
HeobXiJHO PO3YMiTHU 34aTHICTb, MOXJ/MBOCTI Ta
NepCneKkTUBKU 3a/ly4EHHA M BUKOPMCTAHHA Has-
BHMX i MOTEHUiMHUX pecypciB Ansa 3abe3neyeH-
HA CTa/IOro0 PO3BMTKY TEPUTOPiaNbHOT rpOMaay.

BignoBigHO [0 OCHOBHOrO HanpAMy AoCi-
AKEHHA OPEYHUM, Ha Hally AYMKY, € 06r'pyH-
TYBaHHA  CYTHOCTi  TakKMX  MOHATb,  AK
«0b6’egHaHa TepuTOpiasibHa rpomaga», «cCTa-
JIMM PO3BUTOK», «iHAHCOBUM NOTEHLian Tepu-
TopiasibHMX rpomaa».

Y 3aKkoHOAaB4Y0-NPaBOBMX aKTax YKpaiHu
TPAKTYBaHHS MOHATb «IPoMaja», «TepuTopia-
JlbHa rpomMaja» € CynepeyvJmMBMM. 3rigHo 3i
cT. 140 KoHcTmTyuil YKpaiHu, 3aKoHOM YKpai-
HM «[lpo MicueBe camoBpAAYBaHHA» CiNbCbKa
TepuTopiasbHa rpoMajga - ue XuTteni cena uu
J06pOBiZIbHO 06’€IHaHI B CiZIbCbKY rpomaay
XUTeNi KinbKox cin, WO CamocCTiMHO BMpilly-
I0Tb MUTAHHA MICLEBOro 3Ha4YeHHA B MeXKax
KoHcTtuTyuii i 3aKoHiB YKpainu [15; 20]. Y 3a-
KOHOMpoeKTi «[po TepuTopianbHUM yCTpin YK-
paiHW» rpoMajgy BM3HAYEHO AK aAaMiHicTpaTmB-
HO-TepUTOpia/ibHY OAMHMLIO. Y NpoeKTi «Hauji-
OHa/IbHOT cTparerii pedopMyBaHHA MicLEBMUX
OpraHiB BMKOHABYO1 B/JIaguM Ta CMCTEMM Micle-
BOro camMoBpsAyBaHHA» (KBiTeHb 2005 p.) Te-

puTOpiaJibHa rpoMajZa TPaKTYETbCA SK KUTENI,
06’eaHaHi MOCTIMHUM MPOXKMBAHHAM Y MeKax
aAMiHiCTpaTMBHO-TEpUTOPiasbHMX OAUHUUb
NepBMHHOIO PiBHA; Y NPOeKTi 3aKoHY YKpaiHu
«lpo camoBpAgyBaHHA TepuTOpiasbHOT rpoma-
An» (6epeseHb 2006 p.) rpoMaaol0 BM3HAETbCS
agMiHicTpaTMBHO-TEpUTOpiasibHa OAMHMUS 6a-
30BOro piBHA, YyTBOpEHa Ha OCHOBi O4HOrO 4u
Kinbkox cin [19]. O6'egHaHa TepuTOpiasibHa
rpomaga (OTI, ob6'egHaHa rpomaja) - ue agmi-
HiCTpaTMBHO-TEPUTOPia/ibHa OAMHMUA, YTBO-
peHa BignoBigHO A0 3akoHy YKpaiHu «[lpo go-
6poBiNbHE O00'€AHAHHA TepuTOpiasIbHUX rpo-
maga». TPpaKTyluM MOHATTA «TepuTopiasbHa
rpomMaga», Y4YeHi BMAINAIOTb TaKi XapaKTepHi
03HaKM, K TepuTopiasibHa EAHICTb, CMiNbHICTb
iHTepeciB, couiasbHa B3aemoAif y BMpilleHHi
NpOGAEMHUX MUTaHb, camoigeHTudikauia Ko-
YKHOro 4neHa 3 rpomagoto [5]; 3a3HavaloThb, WO
MmicueBa €KOHOMiKa, couiasibHO-aAeMorpadiyHi
NoKasHMKM cena, Micuesi opradiszauii, npupo-
OHi pecypcu Ta IHCTMTYUIT XMTTEBO BaXK/IMBI
ana dopmyBaHHA rpoMagMm Ta ii yneHis [18].

Y cy4acHMX YyMOBaX colia/lbHO-eKOHOMiIYHOT
HecTabi/IbHOCTi BaX/iMBe BMBYEHHA (iHaHCO-
BOro noTeHuiasny CTanoro po3BmTKYy. KoHuen-
TyasibHi Nigxoau WoA0 pOo3yMiHHA cTanoro po-
3BUTKY 3ano4yaTKoOBaHO HOpMaTUBHO-
npaesoBMMM akTamu OOH (Tabn. 2).

2. FeHesa cTanoro po3BUTKY

M. MoraHHec6ypr
(NiBgeHHa Adpuka)

Mepiog XapaKTepucTuKa etany
1992 p., Camim 3emni OOH
M. Pio-ne-WaHeiipo JocAarHyTto yroam LWOAO KOHLeNLii CTanoro po3suTKy. ' N
(Bpasunis) YxBaneHo Jeknapauiio 3 HaBKO/IMLIHBOTO  CepeAoBMLIa i PO3BMTKY, MNaH Aik
o4O CTanoro po3BUTKY «lopafoK aeHHWM Ha XXI cToniTTa»
1996 p., EquneGCbKa KOH@epeHUis 3 po3sumky cinb_CbKo'f Micq_evsocmi .
M. Kopk MpunHATo nporpamy «Kopcn;_Ka AeKnapauis», B AKiM BM3HAYEHO npiopuTeTH
. PO3BUTKY CiNlbCbKMX perioHiB KpaiH €C AK dyHAAMEHTaNIbHOro NpUHLUMMY
(Ipnanais) - - . .
CninbHoi arpapHoi nonitukm (CAIM) €C
2000 p., Camim mucayvonimmas nid ezidoro OOH
M. Hbto-MopK YxBaneHo «/Jeknapauito tvcavonitta OOH». JlocarHyTo 3roAu LWWoOAO Linew,
(CLLA) CMpsSIMOBaHMX Ha BUKOPiHEHHS 6iAHOCTI M CTasMi po3BUTOK
2002 p., BcecsimHa 3ycmpiy Ha suwomMy pisHi 3i cmasioz2o po3sumky (Pio+10)

YxBaseHo MoraHHec6yp3bKy —Jeknapalito
cTanoro po3suTKy CBiTOBOro camity

Ta MnaH Al woao npuHUMNIB

KoHpeperyia OOH 3i cmasnozo po3sumky (Pio+20)

2012 p., " - .
. p-» Bu3HayeHO CTa/MM  PO3BMTOK AK  LisficHE MNOHATTA: B  EKOHOMIYHOMY,
M. Pio-pe-Kaneupo . . .
(Bpasunis) couianbHOMY, €KOJIOriYHOMY BUMipax
Bupo6aeHo 3axoaM LWOAO CTBOPEHHSA CTIMKOT «3€/1€HO1» EKOHOMIKM
Yeo0a npo acouyiauiro Mix YkpaiHot, 3 00Hiei cmopoHu, ma €sponelicbkum
2014 p., Coto3oM, €sponelicbkuM CniBMOBAPUCMBOM 3 AMOMHOI eHepeii i IxXHiMu
M. bproccensb dep:kasamu-4s1eHamu, 3 iHWoi CMopoHU
(benbris) Br3HaueHo sKicHO HoBMIM chopmaT BiHOCMH Mix YKpaiHoto Ta €C Ha npuHUMnax

«MNONITMYHOT acoujialii Ta eKOHOMIYHOI iHTerpauii»
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MpoaoBKeHHA Tab. 2

M. Mapux (PpanLin) (CRP-11)

Knimary

2015 p.,
9 [enepanbHa acambnea OOH 3 numaHb cmaso2o po3gumky
M. Hbto-MopK B 6 s R .
(CLLIA) u3HadveHo MnobanbHi Lini (17 uinen i 169 3aBaaHb) y cdepi cTanoro po3smTKyY
21-wa KoHpepeHuis 8 Mexax Pamkosoi KoHseHUii OOH npo 3MmiHy Kaimamy
2015 p (COP 21) i 11-ma- y pamkax Hapadu cmopiH 3a KiomcbKUM npomoKo/oM

MpuiHaTo Mapum3bKy yroay 3rilHO 3 paMKoBOI KOoHBeHLieo OOH npo 3miHy

2016 p.

IMnnemeHTauis Yroam npo 3oHy BiibHOT Topriai (3BT) mix YKpaiHoto Ta €C

Axepeno: CKnageHo aBTOPOM Ha OCHOBI [14, 21-24].

KoHuenT cTanoro po3BmMTKY BM3Ha4eHoO Bce-
CBiTHbOI KOMICi€0 3 HABKOJIMLLIHBLOIO Cepefo-
BMwa Ta po3sMTKy OOH y 1987 poui, 3rigHo 3
AKMUM CTaJIMM PO3BMUTOK - Lie PO3BMUTOK, LLIO 3a-
[AOBOJIbHAE NOTPEOM TenepilwHboro 4vacy, npo-
Te He CTaBMTb MiJ 3arpo3y 34aTHiCTb MamMbyT-
HiX MOKOJiHb 33aJ0BOJIbHATU CBOI BAACHi MoT-
pebu [32]. Ha ocHOBi cy4acHMx niaxoais Ao
TPaKTYBaHHA KOHLENUiT CTasoro po3BUTKY Hay-
KOBLi BMAINAKTb TPMU OCHOBHI KOMMOHEHTM:
€KOHOMIYHMM, eKONOriYHUM i coLia/ibHMM, BKa-
3YO4M Ha HeobXiAHiICTb iX 36anaHCoBaHOI, ra-
PMOHiMHOT peanizauii [18] 3 meTow 3az0Bo-
JIEHHS HaABHWMX MOTpe6, a TaKOX MaMbyTHix
MOKONiHb HaceseHHsA BCiX KpaiH Ha OCHOBI
rno6anbHOro napTHEpCTBa Ta CNiBpOGiTHMLTBA
[14]. BianosiaHo Ao Yroau npo acouiauito YK-
paiHa - €C, cniBpo6iTHMLTBO MixX CTOPOHAMM Y
chepi cinbCbKOro rocrnoaapcTBa Ta PO3BUTKY
CilbCbKMX TEPUTOPiMA OXOMJIE O6MiH 3HaAHHSA-
MM Ta HaMKpalLMMM NPaAKTUKaMM LWOA0 NONiTH-
KM PO3BUTKY CiNlbCbKUX TEpPUTOPiA i3 MeTow
CNpUAHHA €KOHOMIYHOMY JO6POBYTY Ci/IbCbKMX
rpomag [24].

3rigHo 3i 3MiCTOM i CYTHICTIO HayKOBMX PO3-
pobok [12; 14; 22], nia CTaMM PO3BUTKOM Te-
puTOopiaslbHMX rpoMaj aBTOpPM PpO3rNAAalTb
TaKMM PO3BMTOK, NPM SIKOMY 3ab6e3neyyroTbca
3poCTaHHA, AuBepcudikauia M niaBULLEHHA
e(@EeKTUBHOCTI CiNbCbKOT EKOHOMIKM, cTabini-
3alia YMCENbHOCTi HaceneHHa i 36i/bleHHA

TPMBAJIOCTi KMUTTA, MOBHA i MpPOAYKTMBHA 3a-
MHATICTb Mpaue3aaTHOro HaceseHHs, niaBu-
WEeHHA piBHA Ta AKOCTi XMUTTA B Ci/IbCbKUX
paMoHax, pauioHasibHe BWMKOPUCTAHHSA M BiA-
TBOPEHHSA X NPUPOAHO-PECYPCHOr0 MnoTeHLia-
ny. OO6rpyHTOBaHOK € MO3MLiA HayKoBLiB
T. 3iH4yk Ta H. Kyumyc uwofo nepcnexktms
Ci/IbCbKOro po3BMTKY, 30PiEHTOBAHUX Ha KOHK-
PeTHi YMOBM KOXHOIO OKPEMOro CiNbCbKOro
perioHy, BpaxyBaHHSA MOro 0cob6/IMBOCTEM, Ma-
KCMMasibHe BMKOPMCTAHHA MPUHAA KOHKPETHOT
Teputopii [12, c. 158].

Y KOHTeKCTi nepexody TepuTOpiasbHO-
aAMIHICTpPaTUBHMX OAMHMUbL Ha MPUHUMNKM CTa-
JIOr0 PO3BUTKY BaXK/IMBUM €/1€MEHTOM BUCTYNAE
¢hiHaHCOBMM MOTeHUian TepuTopiasbHOi rpoma-
an. MNoainAeMo AyMKy HayKoBLUiB, WO CYTHIiCTb
¢iHaHCOBOro MoTeHuiany TepuTopiasbHOI rpo-
Maau [oUifIbHO pPo3rnajati Ha OCHOBI CUCTEM-
HOro niaxoay, AKMM A03BOJIUTb PO3KPUTM 3MICT
¢diHaHCOBOro noOTeHUia/Nly Yepe3 CYKYMHICTb
MO/IMBOCTEM MiCLLEBOrO CaMOBPAAYBaHHSA, a
TaKOX KOMMJIEKCHO BM3HayaTW npobaemy 3a-
6e3neyeHHA coLiaslbHO-eKOHOMIYHOrO PO3BUTKY
TepuTopiasbHOT rpoMagM B €AHOCTI 11 N0ACh-
KMX, MPUPOAHO-PECYPCHUX Ta EKOHOMIYHMX
MoxmBocTen [9, 10].

[Ana 06rpyHTYBaHHA EKOHOMIYHOro 3MicTy
¢piHaHCOBOro noTeHuiany TepuTopiasbHUX Fpo-
MaJ, BaXK/MBO BMAI/IMTM MOro CTPYKTYpHi ene-
MeHTH (Tabn. 3).

3. CTpyKTypa (piHaHCOBOro noTeHuiany TepuTopiasibHOT rpoMaam

ATOpMH

CknapoBi eneMeHTH hiHaHCOBOro noTeHuiany

€ropuyesa C.,

PecypcHi Moxxusocmi (MamepiasbHa cknadosa):
- HasBHi (biHaHCOBI pecypcu;
- NoTeHLiMHO AocTynHi chiHaHCoBI pecypcy;

TrmoweHko O. [10]

MOK/IUBOCMI CUCMEMU MicyeB020 CaMoBPACYBAHHA
(HeMamepiasibHa ckaadosa):

- MOXJIMBOCTi PO3LUMPEHHA PECYPCHOT 6a3u;

- MOX/IMBOCTi ONTUMAa/IbHOrO BUKOPUCTAHHSA pecypciB

Jem’anuyk O. [8]

- BrogeTHMIM noTeHuian;

- NOJATKOBUM MoTeHUian;

- iHBECTULIMHMI NOTeHLian;
- opraHisauifHui noTeHuian;
- YPaBAiHCbKMM noTeHLian

100
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MpoaoBkeHHA TabA. 3

bopoHoc B. [1]

- broaxkeTHO-NoAaTKoBMIM hiHAHCOBUM MOTEHLiaN;

- (biHaHCOBMM NOTEHLiaN AOMOrocnoapcTB;

- chiHaHCoBMM NoTeHuian ¢iHaHCOBO-KpeAMTHMX YCTaHOB;
- (biHaHCOBMM NOTEHLiaN NiANPUEMCTB

Matmypka X. [17]
- iHBECTULIMHUI NoTeHUian;
- GIOXKETHMM NoTeHLian

- ®iHaHCOBWIM NOTEHUian peasbHOro CEKTOPY EKOHOMIKM;
- cbiHaHCOBMM MOTEHLiaN JOMOrocnoAapcTs;
- noteHuian 610AXKEeTHO-KPeAUTHUX YCTAHOB;

,ﬂ,)Kepeno: CK)'IaAeHO ABTOPOM.

AHanisytoum gaHi Tabauui, MOXKHa 3pOOUTH
BMCHOBOK MpO BiACYTHICTb €AMHOro niaxoay
WOAO0 BMAINEHHA CTPYKTYPHWUX eneMeHTiB ¢i-
HaHCOBOro noTeHuiany TepuTopiasbHOI rpoma-
An. HeobxigHo 3a3Ha4UTM, WO 6inblicTb A0C-
NigHUKIB BMAINALTb GhiHAHCOBMM MnoTeHuian
nianpMemcts  (Cy6’€KTiB  rocnogaproBaHHA),
HaceneHHA (4OMOrocnoAapcTB) Ta OloaxeTty
(opraHiB MmicueBoro camoBpagyBaHHA) [5]. Ta-
KMM niaxia, Ak 3ayBaxkye B. bopoHoc, B 0CHOB-
HOMY CTOCYETbCA OLiHKM MOTOYHOro ¢iHaHco-
BOro NoTeHLiany M He BPaxOoBYE TaKMX BaXK/IM-
BMX (piHAHCOBMX pecypciB, AK iHBecTmuii, @i-
HaHCOBi pecypcu GaHKiBCbKOi CMCTEMM Ta He-
6GaHKiBCbKMX (DiHAHCOBMX YCTaHOB, HASBHICTb
36epeXeHb Yy HaCesIeHHA, HasBHi OCHOBHi 3a-
cobu nianpuemcts Towo [1]. HaykoBuM niaxig
C. €ropunyeBoi, O. TUMOLWIEHKO A0 CTPYKTYpu-
3auii piHaHCOBOro noTeHuiany TepuTopiaibHUX
rpoMaj BMPI3HAETbCA TMM, WO 6asyeTbcA Ha
B3aEMOJIiT ABOX CKIAAOBMX: PECYPCHMX MOXK-
JIMBOCTEN MaTepiasibHO-piHaHCOBOro 3a6esne-
YEeHHA Ta MOXJIMBOCTEM CMUCTEMM YrMpaBJiHHA
micueBoro camoBpAgyBaHHA. PeanbHi @iHaH-
COBi pecypcu y cknagi diHaHCOBOro noTteHuia-
Ny TepuTopia/ibHOT rpomMaau BKAO4YalTb -
HaHCOBi pecypcM MicueBOro camoBpAAyBaHHA
(aoxoam Micuesmx GoaxeTiB (6e3 ypaxyBaHHA
MiKOIOAXKETHMX TpaHcdepTiB) Ta 06cArM Mmic-
LeBMX 3ano3mnyeHb) i ¢iHaHCOBI pecypcu Ko-
MYHaJIbHUX MigNpUEMCTB  (CYKYNMHMM 06CAr
OTPMMAHUX HUMU KpeaMuTiB Ta NO3UTMBHUX (i-
HaHCOBMX pe3y/bTaTiB). oTeHUiMHO AOCTYMHi
¢diHaHCcoBi pecypcn y cknagi diHaHCOBOro no-

Cnucok 6i6niorpadiyHMx nocunaHb

1. bopoHoc B. . MeTtogonoriyHi 3acagu ynpasiiHHA i-
HaHCOBWM MoTeHUiasiom TepuTopii : MoHorpadisa. Cymu : CyMcb-
KUM aepKaBHUM yHiBepcuTeT, 2011. 310 c.

2. bypsuyeHko A. €. ®iHaHCOBMI NoTeHUian perioHaibHOro
po3BUTKY : MoHorpadis. Kuis : KHEY, 2013. 342 c.

3. b’tokeHeH k. M., Macrpelis P. A. CycninbHi diHaHcK i
CycninbHUM BUGIP: ABa NPOTUNEKHUX GaveHHs aepxkasu / nep.
3 aHra. Kuie : BA «KM Akagemiax», 2004. 176 c.

4. BenMKuM TAYMaYHWUM C/IOBHMK Cy4acHOi YKPAiHCbKOT MO-
BM (3 goa. i gonos.) / yknag. i ron. pea. B. T. bycen. Ipninb :
BIr® «MepyH», 2005. 1728 c.
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TeHuiany TepuTopiasbHOT rpomMagu - Le rpo-
WOBi KOWTH, WO MOram 6 6yTM aKyMy/bOBaHi
opraHammM MicL,eBOro caMoBpAAyBaHHA 3a YMO-
BM 6iNbll ePeKTUBHOT A4iANIbHOCTI €KOHOMIYHMX
Cy6'eKTiB aaMiHICTpaTMBHO-TEpPUTOPiaNbHMX
OAMHMUb TpomagM, iX y4acTi B couia/ibHO-
€KOHOMiYHMX npouecax. Jo MOXK/IMBOCTEM CH-
CTEMM YNpaBJliHHA MiCLLeBOro camoBpAAyBaHHA
Hanexarb: 3abe3neyvyeHicTb TPyAOBUMM pecyp-
CaMM, KOMMETEHTHICTb nepcoHany, iHdopma-
LiMHe Ta HOpMaTMBHO-MpaBOBE 3aGe3neyYyeHHs
CUCTEMM YMpaBAiHHA MicLEBOro camoBpALy-
BaHHA [10]. OnTMManbHe BMKOPUCTAHHA MOX-
JIMBOCTEM CKNaZoBMX (hiHAHCOBOro MoTeHLiany
[03BO/INTb OUiHUMTU (PIHAHCOBY CMPOMOXKHICTb
OpraHiB MicLeBOro camoBpagyBaHHS Ta CTBO-
PUTU HEOOXiAHI YMOBM ANA PO3BUTKY TEPMUTO-
piasibHUX rpomaj.

BucHOBKM. DiHAHCOBUM MOTEHL{ian CTa/oro
PO3BUTKY TepUTOpiaZibHMX FTPOMaJ € KOMMIEK-
CHMM MOHATTAM, LLO OXOMNJIOE CYKYMNHICTb HasA-
BHMX i MOTEHLiMHMX pecypciB Ta CMPOMOXKHICTb
OpraHiB MicLeBOro CaMoBpAAYBaHHA A0 aKy-
Mynauii goctaTHboro obcary diHaHCOBMX pe-
cypciB M eheKTUBHOro iX BMKOPWUCTAHHS ANA
3abe3neyYeHHs CTasoro po3BMTKY TepuTopiaib-
HOT rpoMau.

Y3araslbHEHHA TEOPEeTMKO-MeTOA00r YHMX
nigxoAiB A0 €KOHOMIYHOT CYTHOCTI (piHaHCOBO-
ro noteHuiany crtanoro po3suTtky OTI cayrye
iHCTPYMEHTOM AN NoJanblMX AOCAiAXKEHb
HayKOBO-METOAMYHUX OCHOB ynpasBAaiHHA i-
HaHCOBMM MOTEHLUiaNOM TepuTOopiasibHUX rpo-
Maj, Ha 3acajax CTasioCTi.
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Patynska M.M. Theoretical and methodological approaches to economic essence of financial potential of the sustainable

development of united territorial communities

The purpose of the article is to theoretically justify essence and components of financial potential of the sustainable devel-
opment of territorial communities on basis of modern and historical concepts.

Research methods. The research process was based on: the dialectical method of cognition of processes and phenomena, meth-
odological analysis used for identifying scientific approaches to essence of financial potential of the sustainable development of
territorial communities; the monographic method used for analysis of scientific positions of domestic scientists regarding structure
of financial potential; the abstract and logical method used for theoretical generalizations and formulation of conclusions.

Research results. Theoretical approaches to essence were generalized and features of financial potential as economic catego-
ries were classified. There were substantiated economic essence of financial potential of the sustainable development of territorial
communities and scientific approaches to its structuring were revealed.

Elements of scientific novelty. Novelty of the research results lies in further developed scientific and methodological ap-
proaches to a problem of terminological identification of financial potential of a territorial community, as well as in the proposed
new definition of a concept of “financial potential of the sustainable development of territorial communities”.

Practical significance. Scientific comprehension of an essence of financial potential of territorial communities is basis for
deepening theoretical and methodological research of problems of effective management of financial potential of territorial com-
munities, especially in conditions of sustainable development on basis of possible realization of financial potential by local self-

government authorities. Tabl.: 3. Refs.: 32.

Keywords: administrative and territorial unit; economic category; united territorial community; sustainable development; fi-

nancial potential; financial resources.
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MamuHckas M.M. Teopemuko-memodosiozudeckue nodxodbl K 3KOHOMUYecKol cywHocmu ¢uUHAHCOB020 nomeHYyuana
ycmoliqusozo pazsumus 06beduHeHHbIX meppumopuasibHbIX 06UjUH

Llenb cmambu - meopemuyecku 060cHO8aMb CYUjHOCMb U cocmassaswue GuHaHco8o2o0 nomeHyuasa ycmoliyuso2o passumus
meppumopuasibHbIX 06WUH Ha OCHOBE COBPEMEHHbIX U UCMOopUYecKux KoHyenyud.

Memoduka uccnedosaHusa. Paboma ocHosaHa Ha OUAJIEKMUYECKUX Memodax No3HAaHUA npoyeccos u AsseHull, Memodosioauye-
CKOM aHasu3e, Ha 0CHoBe KOMOpPO20 BblfBJIeHbI HaYy4YHble NOOX0ObI K CYWHOCMU OUHAHCOB020 NomeHyuasa ycmolyuso2o pazsumus
meppumopuasibHbiX 06WUH; MOHO2PaPuYecKkoM memode (aHasu3 HAayYHbIX No3uyuli omeyecmBEeHHbIX YYeHbIX OMHOCUMEe/IbHO
CmpyKmyps! pUHAHCOB020 NoMeHyuasa); abCmpakmHo-/102U4eCcKoM (meopemuyeckue 0606weHUA u opmyuposaHue 8bi80008).

Pe3ysibmamsi uccnedosaHus. 0606weHbl meopemuyeckue nodxoobl K CYWHOCMU, KIAaCcCUPUKAYUOHHBIM NPU3HAKAM PuUHaHco-
8020 NOMEeHYUaIa Kak 3KOHOMUYecKol Kameaopuu, pacKpbimbl Hay4YHble NOOX00bl K €20 CMpyKmypu3ayuu, 060CHOBAHA 3KOHOMUYe-
CKas cywHoOCcmb (PUHAHCOB020 NOMeHyuaia ycmolyuso20 pazsumusa meppumopuasibHbIX 06WUH.

SnemeHmbl Hay4yHol Hosu3HbI. [Moayy4unu danbHeliwee pazsumue Hay4YHO-mMemodosio2udeckue Nodxodbl K NpobiemMe mepmuHo-
Jslo2uyeckol udeHmMupuKayuu codepXaHua uHaHCco8020 nomeHYyuasaa meppumopuasnbHol o6WuHbl, Nped/I0}KeHo asmopcKoe onpe-
desleHUe NOHAMUA «(PUHAHCOBbIU NOMeHyuaa ycmoliqugo2o pasgumusa meppumopuasbHbiX 06WUH>.

lMpakmuyeckaa 3Ha4uMocmsb. Hay4Hoe ocMbicaeHue cyuHocmu UHAHC0B8020 NOMEHYUala meppumopuasibHbix 06UWjUH A8/1Aem-
€A ocHosol 08 ya2nyb/eHUs meopemuKo-memodosioeudeckux uccaedosaruli npobiem 3gekmusHocmu ynpasieHus UHaHCOBbIM
NOMeHYuasoM MmeppumopuasbHbiX O6WUH 8 YC108UAX Ycmoli4uBo20 passUMUA HA OCHOBE peaau3ayuu CybbeKmamu cucmemsbl
MEeCMHOo20 camoynpasieHus Bo3mMoxHocmel (huHaHcoBo20 nomeHyuasa. Taba.: 3. bubnuoep.: 32.

Kntoyesble c08a: adMUHUCMPAMUBHO-MEPPUMOPUA/bHAA eOUHUUA; S3KOHOMUYECKas Kameaopus; 06beduHeHHas meppumopu-
asbHaa obwjuHa; ycmolvyusoe pasgumue; GUHAHCOBbIU NOMeHYUA; UHAHCOBbIE pecypcbl.
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HeBperyaboBaHi nuTaHHA piHAHCOBOro
3abe3ne4vyeHHA arpapHOro CEKToOpy €KOHOMiKM
AeprkaBu

Mema cmammi - po3aaaHymu icHyodi npobaeMu iHaHcoBo20 3a6e3neyeHHa 8IMYU3HAHUX Ci/IbCbK020CnoOapcbKux nio-
NpuemMcma, 8pezy/Ilo8aHHA 3aKoH00as4oi 6a3u 018 ehekmuBHO20 Ma YiIb0B020 JepKasHo20 (iHAHCYBAHHA Ci/lbCbKO20CNO-
0apcbKux nionpuemcma.

MemoduKa docnidxkeHHA. Y npoueci 00cNidxeHHA BUKOPUCMAHO eMnipuyHUlli Memod (018 KOMNJIEKCHOT OYiHKU CYy4acHo-
20 cmaHy ¢iHaHcoso20 3abe3neyeHHs Ci/ibCbKo20 20cnodapcmaa), Memod aHanisy (8u3Ha4YeHo OCHOBHI npobaemu U yini ¢i-
HaHcoBo20 3abe3neyeHHs Ci/lbCbK020CcN0dapcbKUuX nidnpuemcms), abcmpakmHo-/s02i4Hull (meopemuyHo Yy3azasibHeHo ma
HAaOAaHO BUCHOBKU CIMOCOBHO NONINWEHHA iHaHCo0B8020 3abe3neyvyeHHsA 2ay3i).

Pe3ysnbmamu docnidxeHHA. BucgimieHo ocHOBHi ocobiusocmi npagoso2o ma ¢iHaHcoB020 3abe3neyeHHs Ci/lbCbKo20C-
noodapcbKux nidnpuemcms 8 YKpaiHi. [loKa3aHo B83aEMO38’A30K i B3AEMO3A/IEKHICMb COUiA/IbHO-EKOHOMIYHOI cumyauyii ma
DPO3BUMKY a2papHo20 CeKMOopY eKOHOMIKU, 06rpyHmMoBaHo OCHOBHI hakmopu, sKi snausaoms Ha yel npoyec. lpoaHasiso-
BAHO OCHOBHI NPUHYUNU iHBecmuyiliHoi disnbHOCMi ma opMyBaHHA cnpusMIUB020 iHBeCcmuyiliHo20 KiimMamy 8 azpapHOMy
CeKmopi HayioHa/1bHOT €KOHOMIKU.

EnemeHmu Haykosoi HOBU3HU. BusHavyeHo peasibHy ma nomeHyiliHy MOX/IUBICMb pO3BUMKY a2papHO20 CeKMopy eKOHO-
MiKu. PO3Kpumo npu4uHU HU3bKOT ma HecmabisbHOT (hiHaHCoBsoi (1020 3a6e3nevyeHocmi i HezamusHi Hac/iOKU HeNoc1i008HOT
noslimuKu wodo po3sUMKY a2papHO20 CeKMopy eKOHOMIKU 8718 2ocnodaptoroyux cy6’ekmis.

* HaykoBuit KepiBHMK - I1.T. Cabnyk, OKTOP €KOHOMIYHMX HayK, npodecop, akagemik HAAH.
© A.M. KameHunyHa, 2019
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