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MocTtaHoBKa nNpo6siemMu. 3Ha4yeHHA 6a30BMX
NOKa3HMKIB iHBECTULiMHOI NpMBa6AMBOCTI Ta
KpeAUTOCNPOMOXKHOCTI 3HAYHOI MipOK BMU3Ha-
YarTbCA BApTiCTHO OCHOBHMX 3aco6iB, AKa byae
BpaxoBaHa MpM iX pO3paxyHKy. B cy4acHin
npakTULi iHBECTULiMHOT AianbHOCTI Ta Byxran-
TepcbKoro 06iky BignoBiAHO 10 METOAMK OLi-
HKM 3aCTOCOBYETbCA pAZ BMAIB BapTOCTi OCHO-
BHMX 3aco06iB: nepBicHa, NepeoliHeHa, 3aaMLL-
KoBa (6anaHcoBa), pMHKOBa, CnpaBez/iMBa TO-
wo. Mpu paiarHocTMui iHBECTUUiMHOT NpuBa6-
JIMBOCTI Ta KpeauTOCMPOMOXHOCTI nignpu-
€MCTB OLiHKY OCHOBHMX 3ac06iB C/if 3AiMCHIo-
BaTM 3a PMHKOBOK BapTiCTIO 06’EKTIB 3 BUKO-
PUCTAHHAM CTaHAApTiB i METOAMK eKCnepTHOI
OLiHKM MaMHa. OpraHi3auinHi Ta MeTogosioriy-
Hi 3acaM eKCnepTHOT OLiHKM OCHOBHMX 3aco-
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6iB, pe3y/sibTaTOM AKOT € pO3paxXyHOK iX PUHKO-
BOT BapTOCTi, BM3Ha4yeHi pAgOM HOPMaTUBHO-
npaBoBMX akTiB [9-13]. MPUHLMNOBI NONOXKEH-
HA 3 OUiHKM OCHOBHWMX 3aC06iB 06I'pPYHTOBaHi
MixHapogHUMM CTaHZapTaMM OLiHKM Ta CTaH-
AapTaMM OLHKM OKpPeMMX He3asIeXXHUX npo-
eciHux opraHisauin ouiHtoBavis [7, 14, 15].
Pa3om i3 TUM BBaXXaEMO 3a HeOOXiAHe KOHKpe-
TU3yBaTM METOAMYHI MOIOXKEHHA OLiHKM OCHO-
BHMX 3acO06iB CiNbCbKOrocnoAapcbKoro npus-
HaYyeHHA BignNoBiAHO A0 cneumndiku ranysi,
0COBIMBOCTEN TaKMX 06’€EKTIB i iX PUHKY.
KoeH pMHKOBMM CY6‘€EKT PUHKOBOT €KOHO-
MiKM NOBUHEH MaTWU Y CBOEMY PO3MNOPAAKEHHI
Kanitan, ouiHeHWMM 3a crnpaBej/IMBOK BapTic-
TIO: TPOLIOBMM Y BUrNSAAT GaHKIBCbKMX aKTUBIB
Ta WiHHKUX nanepiB; BUPOBHMYMI KaniTan y Bu-
rNAAi rpoLoBOT OLUiHKM HEepyxXoMocCTi (byaisni,
MalmHM Ta obiagHaHHA, 3eMA) i BUPOOHUYMX
CMPOBUHHMX 3aMaciB; TOBapHWM Kanitan y Bu-
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rnaai CyMapHOT rpoLIOBOi OLiHKM BMPOGAEHOT,
asne He peanizoBaHOl NPOAYKLU;il.

AHani3 ocTtaHHiX gocnigeHb i ny6nika-
WiK. 3a TeopeTMyHy i MeTOAO0/IoriYHY OCHOBY
AOCNiAXKEHHA WOoA0 OUiHKM CinbCbKorocnogap-
CbKOr0 MaWHa arpapHux MignNpuUEMCTB CAyry-
I0Tb OCHOBHi NOJIOXKEHHA, BUKIaAeHi y poboTax
BiTYM3HAHMX Ta 3apybikHMX daxiBuiB, 30Kpe-
ma: I.T. banabaHoB [1], P. bapp [2], |. bep-
Hap, YXaH-Knoa Konni [3], M.l. TepyH [17],
B. M. Xyk [14], X. 3angenb, P. TemeH [4],
K.P. MakkonHenn, C.J1. bpw [5], M.I. Muxan-
nos [6], M.M. Morunnosa [8, 14], .M. Mignice-
ubkur [14, 17] Ta iH.

Meta cTatTi - gocniguTn icHyrodi nornagu
Ha METOAMYHI NiAXoAM OLUiHKM PO3BMUTKY Cislb-
CbKOrocrnoZjapCbKoro maimHa yepes npm3my no-
NiNWeHHA pO3BMTKY MaTepiasibHo-TeXHiYHOT 6a-
31 arpapHMx NiANPUEMCTB Y Cy4aCHUX YMOBAX.

BuKknag oOCHOBHMX pesynabTatiB pocnig-
¥KeHHA. B puHKOBiM eKkoHoMiLi Bia6yBaeTbcA
CTaHOBJIEHHA HOBOI (POPMM OLiHKM MaMHa nig-
NPUEMCTBA AK KaniTaJbHOT BapToCTi. ®iHaHCo-
Bi po3paxyHKM NignNpMEMCTBA NepecTalTb BU-
cTynatm opmoto 061iKy pyxy MaTtepiasbHUX
pecypciB. banaHc niagnpMeMcTBa CTae BMpas-
HMKOM Moro 61aronoslyyysi, MOKasHMKOM 3pocC-
TaHHA ab0 3MEHLIEHHS rpOLIOBOro Kanitasny.
Mpy uboMy BCi UiHHI Manepu MawTb PUHKOBY
BapTiCTb, fIKa BCe Ginblue BM3HAYAETHCA MOMMU-
TOM i nponosuui€n, pO3BUTKOM (POHZOBOrO
PUHKY. Jpyra YacTMHa KaniTajJlbHOT BapTOCTi -
BapTiCTb MallMH, obnagHaHHA, 6yaiBenb, Cno-
pyA4 Ta 3eMesibHMUX AiNAHOK, OopMyeTbCA 3a-
NIEXXHO Big AMHAMIKM UiH Ta MeToAiB OLiHKM
MaMHa NigNpUEMCTB, L0 NPMBATM3YHOTbCA.

Y cyyYaCHMX €KOHOMIYHMX YMOBax MOKa3HMK
BiAHOBHOT BapTOCTi OCHOBHMX 3ac06iB Xxapak-
TEepU3y€e 3aTpaTtM Ha OHOBJIEHHA HE B MOMEHT
iX (aKTMYHOro CTBOPEHHA (MoYaTKOBa Bap-
TicTb), a Ha nepiog X ouiHKK. 061K OCHOBHUX
3aco6iB 3a BigHOBHOI BapTICTIO CAYrye 6a30t0
NS OLiHKM iHBeCcTMUiMHOro moTteHuiany nian-
PUEMCTB, BM3HAYEHHA MAaMHOBMX MNpaB OKpe-
MMX 0Ci6, BiAHOBNEHHA TBEpAOi mMartepiasibHOi
3a6e3neYvyeHoCTi rpoLOBOT OANUHML.

K 06’€KT OLiHKM OCHOBHi 3aC06M CiNlbCbKO-
rocrnoAapCbKoro Npu3HavyeHHA 3a/eXHo Bijg X
BMAY BiAHOCATb A0 HEPYXOMOro i pyxomoro
CiNbCbKOrocrnoAapcbKoro MamHa, a TaKoX iX
MO’KHa OLiHIOBATK Yy CKAaAi uinicHoro mMarmHo-
BOr0 KOMMJeKcy (arpob6isHecy). [o Hepyxomo-
ro MamMHa y MaTepiaibHii dopmi BigHOCATb
OCHOBHi 3ac00M, AKi € 3eMeNbHMMMU NOJIMNWEH-
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HAMW Yy BUrNAAT MeniopaTUBHMX cnopyg, oyAi-
Be/lb i crnopya (4n18 yTpUMMaHHA Xydobu Ta
nTMyi, 36epiraHHA BpoOXaw, CinbCbKOrocno-
[apCbKOi TeXHIKM TOoLWO), nepegaBasibHUX MpuU-
cTpoiB. OCHOBHi 3aco6M, WO € PYXOMUM MaM-
HOM Yy MaTepianbHii dopMmi - Le cinbcbKoroc-
nojapcbka TexHiKa (TpakTopu, MaluMHM ANA
06pO6GITKY I'pYHTY, BHECEHHA A06pWUB, AOi/bHI
YCTaHOBKM, iHWIi BMAM), TPaAHCMOPTHi 3acobu
(BaHTaxkHi, cneuianbHi M nerkosi aBTOMOGINI,
npuyenn i HaniBNpU4Yenn Towo) Ta iHWi pPyXOMi
peYi JOBrOCTPOKOBOIrO BUKOPUCTAHHA. OCHOBHI
3ac06M MOXHa OLiHIOBaTM AK OKpPeMo, TaK iy
CKNaai UinicHMX MaMHOBMX KOMMJIEKCIB Ta ar-
po6i3Hecy (puc.).

MartepianbHO-TeXHiIYHa 6a3a CifbCbKoroc-
NoAapCbKUX MiAMPUEMCTB Y YaCTMHI OCHOBHMX
3aco6iB cpopMoBaHa B OCHOBHOMY A0 MOYaTKy
90-x poKiB MMHyI0ro CcTONITTA. BOHa He Biano-
Bigana TeXHOMOrYHMM BMMOraM Hi B KifbKic-
HOMY, Hi B AKICHOMY BiZJHOLIEHHAX. 3pOCTaHHA
y BapTiCHOMY BMpasi 06CAriB 0CHOBHMX 3aC06iB
y 90-x pokax Bia6yBasioca 3a paxyHOK NiaBu-
LLEHHA LiH Ha Aitodi M HOBi 3aco6M npaui npak-
TMYHO 6e3 BBeJAEHHA A0AATKOBMX BUPOOHMUMX
noTyXHocTen. [poTe MornnbneHHA HeeKkBiBa-
NIEHTHOCTI  06MiHY CiflbCbKOrocnoAapcbkoi i
NPOMMC/IOBOT  NPOAYKLiT BUKIMKANO Pi3KUM
cnaj, iHBEeCTULIMHOT aKTMBHOCTI, YMNOBi/IbHEHHS
OHOBJIEHHA OCHOBHMX 3aC06iB, 3pOCTaHHA CTYy-
NeHsN 3HOCY, 3HMMKEHHSI TEXHIYHOro M TEXHOJIO-
riyHoro piBHiB BUPOGHULITBA.

BaxX/IMBUIM E€KOHOMIYHUM €NEMEHT, WO BMU-
3HaYya€ MOKa3HWKM pe3y/ibTaTMBHOCTi arpapHo-
ro BUPOOHMLTBA, CTAHOBAATb OCHOBHi 3aco0M,
30Kpema ix BapTicHi napameTpu. PeanbHa Bap-
TiCTb OCHOBHMX 3ac06iB BM3Ha4a€e (iHaHCOBO-
MaMHOBMM CTaH MignpueMcTBa. BapTicTb ocHo-
BHMX 3ac06iB Yy YaCTMHi aMOpTM3aUiMHUX Bia-
paxyBaHb ABNSAE COBOI CKNaAoBYy CO6iBapTOCTi
CinbCbKOrocnogapcbKoi NpoAyKLii, AKa no3Ha-
YaeTbCA Ha piHaHCOBMX pesysbTaTax i peHTa-
6eNbHOCTi arpapHOro BUpOOGHULITBA.

CBiTOBa nNpaKTMKa MOKa3ye, Lo Yy 6ifbwocTi
NpoBiAHMX KpaiH NpoBagUTbCA O6I'pyHTOBaHa
NoliTMKa JAeprKaBHOIro PeryatoBaHHA €KOHOMI-
KM 4Yepe3 NiATPMMKY CinbCbKOroCcnoAapCbKMx
TOBapOBUPOOHMKIB. BuBaXKeHiCTb, 06r'pyHTO-
BaHiCTb Ta e(EeKTMBHICTb AeprKaBHO1 peryns-
TOPHOT MONITUKU 3aNeXMTb Bid AOCTOBIPHOCTI
M MacliTabHocTi iHpopMaLiMHOT 6a3n Npo CTaH
CinbCbKOrocnoZapcbKoi ranysi, BMNJMB Makpo-
€KOHOMIYHMX NOKA3HMKIB JepKaBu.

EkoHomika AlNK, 2019, Ne 8



MaTepianbHo-TexHiYHa 6a3a arpapHMX NigNpUEMCTB

MaTepianbHa dopma

HemaTepiasibHa dopMa

LinicHi MaMHOBi KOM-
NnaeKkcK Ta iHwWi dopmun
arpob6isHecy

HepyxoMe MalrHo

pyXoMe MaiHo
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Knacudikauia 06’eKTiB eKCnepTHOT OLiHKM MaTepiasibHO-TEeXHIYHOT 6a3n arpapHUX
nignp1MemcTB

[xepeno: [6].

[0 OCHOBHMX MexaHi3MiB Jep»aBHOro pe-
ryJt0BaHHA PUHKOBOT E€KOHOMIKM BiHOCUTbCA
6l0aXKeTHO-nojatkoea nosnituka. 3 1999 poky B
YKpaiHi 3 MeTO CTMMY/IIOBAHHA PO3BUTKY BiT-
YM3HAHOIO arpapHOro BMPOGHMULTBA ANA Cinb-
CbKOrocnofapCbKmMx BMPOOHMKIB 6YN10 BCTaHO-
BJIEHO MiJIbFOBMM PEXMM OMNoAaTKyBaHHS. [po-
Te OCTaHHIM Yacom diHaHCMCTaMKM KpaiHM no-
PYLYETbCA MUTAHHA MPO CKacyBaHHA NOAATKO-
BMX MiNbr Ta AepyaBHOT MiATPUMKKM ANA Cinb-
CbKOrocnoAapCbKMx BUPOOHMKIB. OgHMM 3 OC-
HOBHMX apryMeHTiB Ha KOpMCTb LbOro BKa3sy-
€TbCA BiJHOCHO BMCOKUM piBeHb peHTabesbHO-
CTi CinbCbKOrocnoAapcbKoro BMpo6HMUTBa. 3a
JaHUMKM cTaTUCTMYHOT 3BiTHOCTI 2014-2017 pp.
No eKOHOMiLli KpaiHM Len piBeHb CTAHOBMB Bij
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36MTKOBOCTI 4,1 % A0 NPUOYTKOBOCTI B MeXax
5,9 %, ToAi AK peHTabenbHiCTb BMPOGHMLTBA
CinbCbKoOrocnogapcbKoi MpoAyKuii AOCUTb BM-
coKa - Big 20 go mamxe 50 %.

Pa3om i3 TMM Jello rambwmii aHanis ceia-
YUTb NPO iNKO30PHICTb TaKOT NPUOYTKOBOCTI B
CinbCbKoMy rocnogapcTti. lpuumMHa LbOMY -
HEeBiAMNOBiIAHICTb peasbHO CMOXMTOro0 OCHOBHO-
ro KanitaJy HapaxoBaHWUM aAMOPTM3ALiMHUM
BiApaxyBaHHAM, AKi 6 ManuM 3abe3nevysBaTu
Moro BiATBOpPEHHS. Y CBOW 4epry, 3aHMMKeHi
pO3MipM aMopTM3aLiMHMX BiJpaxyBaHb aHaso-
riYHO MO3Ha4alTbCA Ha CO6IBapTOCTi MPOAYK-
uii, Wo NpM3BOAMTb [0 LUTYYHOro 3aBMLLEHHA
¢iHaHCOBUX pe3ynbTaTiB Ta peHTabesIbHOCTi
CiNbCbKOrocnofapcbKoi A4ifsIbHOCTI.
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HeBianoBigHicTb aMopTM3aLiMHKUX Bigpaxy-
BaHb BMTpaTam OCHOBHOrO arpapHoro Kamnitany
i noTpe6am Moro BiATBOPEHHS 3yMOBJ/IEHA BiJ-
CYTHICTIO Ai€BOT NpPakTUKKU NEPEOLiHKM CillbCb-
KOroCrnoAapCbKMX OCHOBHMX 3aco6iB, ToAai fK
Cy6’€KTaMM EKOHOMIYHOT AiANbHOCTI  iHLWMX
rasiyserM npoBOAUTbCS MepeouiHKa CBOro maM-
Ha. Tak, 3a ocTtaHHi 10 poKiB OCHOBHi 3aC06U B
CiZIbCbKOMY rocnogapcTtBi 6yaM A0OUiHEeHi Nu-
we Ha 43 %, ToAai AK B iHWMX rasay3sx HauioHa-
JIbHOT EKOHOMIKM - MalxKe y 9 pasiB, 30Kpema
B MPOMMCJIOBOCTI - B 6,3 pa3a. [MTaHHA nepe-
OLiHKM CiZIbCbKOroCnoAapCbKOro MamHa aKkTya-
Ni3yeTbCA B YMOBaX MOCTiMHOI iHdAAUiT npu
AOCUTb BMCOKMX TeMnax 3pOCTaHHA LiH Ha ra-
Jly3eBi OCHOBHi 3aco6M.

Ha cborogHi BiACyTHiCTb Ai€BOT MpaKTUKU
nepeoLiHKM OCHOBHMX 3aco6iB y Ci/JibCbKoroc-
NoJAapCbKUX NiANPUEMCTBAX MOACHIOETbCA He-
floNiKaMM  HOpPMaTMBHO-NPaBOBOro  3abe3ne-
YeHHA LbOro rnpouecy, 30KpemMa o060B’A3-
KOBICTIO He3a/IeXXHOI eKCNepTHOT OLiHKM OCHO-
BHMX 3aC06iB A1 iX NepeoUiHKKU B 06Ky .

HacnigkoM HeZoOUiHKM rasy3eBuMX OCHOB-
HUX 3aco6iB € 3HiBeNbOBaHi abCo/IIOTHI Ta Bia-
HOCHi (PiHaHCOBO-EKOHOMIYHi MOKa3HMKMK Cinb-
CbKOrocCnoAapcbKoi AiANbHOCTi, 30KpemMa amo-
pTM3aUiMHi BiapaxyBaHHA, co6iBapTicTb, @ i-
HAHCOBMM pe3y/bTaT Ta peHTabesNbHiCTb. YTOo-
YHEHMM PO3PaxyHOK OCHOBHMX (piHAHCOBO-
€KOHOMIYHMX MOKa3HMKIB rOCMoAapCbKOoi Aif-
JNIbHOCTi CiNbCbKOrocnofapCbKMx MNignpUEMCTB
3 ypaxyBaHHAM (aKTUYHOT HEeAOOLiHKM rany-
3eBMX OCHOBHMX 3acobis y 2014-2017 pp. no-
KasaB, L0 BOHM 3aBuLieHi. ¥ 2014 p. 3a piBHA
peHTabeNIbHOCTi BMPOGHULTBA CilbCbKOrocno-
AapcbKoi npoaykuii 25,8 % 3rigHo 3 AaHMMM
odiliMHOT  CTAaTMCTUYHOT  3BiTHOCTI  (dhopma
Ne 50-cr), po3paxyHKOBMM MOKa3HWK 3 ypaxy-
BaHHAM JO0OLiHKM OCHOBHWMX 3ac06iB Ha noya-
TOK pOKy cTaHoBmB 13,8 %, He BpaxoByH4M
NnoAa/ibLLOro BrJIMBY 3pOCTaHHSA LiiH Ha OCHOBHi
3aco6M B MOTOYHOMY poui Ha piBHi 23 %. Y
2015 p. npu peHTabenbHOCTi 3a JAaHWMMM CTa-
TUCTUYHOT 3BiTHOCT 45,6 % YyTOYUHEHMM piBEHb
peHTabeNIbHOCTi BignoBigHO A0 (PaKTU4YHOT He-
JI00LiHKM OCHOBHMX 3acobiB cTtaHoBMB 34,8 %,
AKUI He BpaxoBye 32-BiacoTkoBoro iHdAALiM-
HOrO 3pOCTaHHA LiH Ha rasy3eBi OCHOBHi 3aco-
61 B 3BiTHOMY poui. AHasoriyHe Big6yBasioca M
y 2016-2018 pp.

HepoouiHka OCHOBHMX 3acob6iB arpapHOro
CEKTOpY MpM3BOAMUTb A0 LUTYYHOrO 3aBMLLEHHSA
pe3y/IbTaTUBHOCTI CiIbCbKOrocnoAapCcbKoi Ais-
NbHOCTI. MMpn UbOMY piBEHb NEpPEOUiHKM (IHAEK-
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cauii) OCHOBHMX 3aco6iB iHLIMX rany3en Haui-
OHa/IbHOT E€KOHOMIKM B pasu MepeBMILYE LeM
MOKasHMK Y CiIbCbKOMY rocnogapcTtsi, Bigno-
BiAHO BN/MBAOYM Ha <«BiAHOCHE» 3aHMXKEHHA
peHTabenbHOCTi onepauinHoi AisnbHocTi nian-
PUEMCTB iHWKX cdep («BigHOCHE» WoA0 MoKa-
3HMKIB Ci/IbCbKOro rocnojapcraa).

Heo6’ eKTMBHICTb MiKPOEKOHOMIYHMX MOKa3-
HMKiB i, AK HAcNigoK, iHopmaLiiHoi 6a3m ma-
KPOEKOHOMIYHOIO XapaKTepy 3yMOBJ/IIOOTb He-
[AOCTaTHIO O0Or'pyHTOBaHICTb AEeprKaBHOI pery-
NATOPHOT NONITUKKU B YaCTMHI PO3BUTKY CiflbCb-
KOro rocnogapcrsa. BHacnifok uboro:

- MPUMMaKOTLCA (MOXKYTb NPUMMATMCH) He-
06’EKTMBHI pillEeHHA LWOA0 AEep}KaBHOro pery-
JIIOBAHHA CiNbCbKOro rocnogapcrea Ta CUCTe-
MM MOro onoAaTKyBaHHS;

- 3aHMKYETbCA ((paKTMYHa KaniTanisauia
CiZIbCbKOrocnoAapcbkux MignpUEMCTB, WO 00-
MeXye, 30Kpema, iX MOXJMBOCTI 3aslyyeHHA
KpPeAUTHMX M iHBECTMLiIMHUX pecypciB.

MpoBeAeHHA EeKCNepTHOI OUiHKM MalrHa pe-
FYJOETLCA  MOJIOKEHHAMM  3aKOHY  YKpaiHu
«[1po ouUiHKy MaMHa, MaMHOBMX NpaB Ta MNpo-
ecirHy ouiHOYHY AisnbHICTb B YKpaiHi», BU-
Moramm «MeToAMKM OLiHKM MaMHa», 3aTBep-
AXeHoi noctaHoBok KabiHeTy MiHicTpiB Ykpa-
iHu Big 10.12.2003 poky Ne 1891, HauioHanb-
HUM cTaHaapToM Ne 1 «3aranbHi 3acagm OUiHKM
MalMHa i MaMHOBMX NpaB», 3aTBEPAXKEHUM MOC-
TaHoBow KabiHeTy MiHicTpiB YKpaiHn Bijg
10.09.2003 p. Ne 1440, HauioHanbHMM CcTaHAa-
ptoM Ne 2 «OuiHKa HEpyxoMoro MamHa», 3a-
TBEpAXKEHUM MocTaHoBol KabiHeTy MiHicTpiB
YKpainu Big, 28 *KoBTHA 2004 poky Ne 1442, Ho-
PMATMBHUMM akTamu DoHAY AepiKaBHOro maM-
Ha YKpaiHu. Y BMMagKax, He BperyJsiboBaHWX
3aKOHOZABCTBOM, €KCMepTHa OUiHKa BWKOHY-
€TbCA Ha OCHOBi NpUHUMNIB i NpaBMA, BM3Ha-
YEeHUX MIiXHaApPOAHMMM CTaHZapTaMM OLHKM
(IVSC).

B ocHOBY OLiiHKM MaiHa NOKIaAeHO 3arasib-
HOBiZOMI y CBiTOBIM NpaKTMLi 6a30Bi NPUHLMMMK,
a came: KOpPMCHOCTi; MonuTy i MpOroHyBaHHS;
3aMilleHHs; O04iKyBaHHSA; [A0AaHOi NMPOAYKTMB-
HOCTi; BHECKy (FpaHM4HOT MNpPOAYKTUBHOCTI);
HaM6iNbLL e(heKTMBHOro BUKOPUCTAHHS.

Mpoueaypa ouiHKM, BiANOBIAHO A0 BMKOPM-
CTaHMX CTaHAApTiB, NepeAbayvac TaKi KpoKU:

1) ornaa o6’eKTa OUiHKM Ta aHani3 Moro Mmi-
CLepo3TallyBaHHS;

2) BUBYEHHA TEXHiYHOI Ta OyxraaTepcbKoi
AOKYMeHTaLii;

3) aHanis HaMBAA/NiIOro Ta ONTMMAJIbHOrO
BMKOPUCTaHHS;
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4) foCnifXXEHHA PUHKY MpoJaxy aHasioriy-
HMX 06’€KTiB, NOPIBHANbHMM aHani3;

5) BUKOPUCTaAHHA (MO MOXJMBOCTI TPbOX)
MeToAiB OUiHKM AN BM3HAYEeHHA BapTOCTi
06’€eKTa OLiHKM;

6) niaroToBKa 3BiTYy NpPO OLiHKY.

Mpouec OuiHKM PO3MNOYMHAETLCA i3 3arasib-
HOro ornagy Micua 3HaxoAXeHHs 06’eKTa, a
TaKOX 3 OMMCY MOro CTaHy Ta BU3HAYEHHS 0CO-
6/MBOCTEM 06’€KTa OLiHKM. B OCHOBY OLiHKM
MalMHa MNoKJ1aZalTbCA 3ara/bHOBiAOMI Yy CBiTO-
BiM NpakTMui 6a30Bi NPUHUMMM Ta METOAMUYHI
nigxoam:

BUTPATHUMA (MAMHOBMM);

NOPiBHANbHMM (aHaNoriB NpoJaxy);

AoxigHuMM (npAma KaniTanisauis Ta auc-
KOHTYBaHHS MaMBYTHiX rPOLIOBMX MOTOKIB).

Bu6ip BMAy BapTocTi Ta ogHoro (abo Kinb-
KOX) MiAX0AiB I'PYHTYETbCA Ha BU3HAYEHiM MeTi
OLiHKM, fIKa y CBOI Yepry 3a/exuTb Big cno-
coby BiAYYKEHHS MaMHa, WO BMCTYMaE
06’ EKTOM OLiHKM.

B1KOpMCTaHHA KOXHOrO i3 3a3HayYeHMX BuLle
nigxoAis Npu3BOAMTb A0 OAEPXKAHHA MEBHMX, Y
nepeBaHiM 6iNblWOCTi BUNAAKIB pi3HMX, LiHO-
BMX XapaKTepUCTUK 06’eKTa. lNpoBeaeHHA nopi-
BHAJIbHOrO aHaslily nepeBar i HeJoiKiB BKasa-
HUX BMLUE NigXOAiB CTOCOBHO KOHKPETHO 3aja-
HOT METU AA€E MOXKIMBICTb BCTAHOBUTU OCTATOM-
Hy BapTiCTb 06’€KTa 3a AaHWUMM TOrO YM iHLIOrO
nigxoAy, SKMM Ha OCHOBI aHani3y, NpPoBeAEHOro
€KCMEePTOM, BM3HAETbCA HaMBiNbLW HAAIMHUM Ta
AOCTOBIpHUM.

MopisHAAbHUU niOxi0 (aHano2ie npooaxy).
MeToa, NopiBHAHHA 3 aHa/sI0ramMu Npu BUKOHAHHI
Li€l pob0THM He BMKOPUCTOBYBABCH, OCKi/IbKM
3aCTOCYBaHHA Nigxody 3 MO3uuil NOPiBHANBHUX
npoAaxiB MOX/IMBE B YyMOBaX MOBHOI MoiHdOp-
MOBAHOCTI OLiHIOBa4iB o4O NpoAaKy noAioHMX
06'eKTiB. Ha cborogHi ouiHoBa4i He BOMOAIIOTb
ZocToBipHO iH(OpMaLieo Npo npojax noaié-
HUX OO'EKTIB (3 MOX/MBICTIO oAep}KaHHA iHdO-
pMauii npo yrogM, WO BigGy/aMCA), OCKiIbKU
Taka iHdopmauia B nepeBakHiM 6inblwocTi BU-
NagkiB KyniBni-npogaxky noAibHMX 06’€eKTiB
BBAXKAETbCA KOH(iaeHUiMHOW (KoMepLilHoto
TAEMHMLEID) 1 HE PO3rO/IOWYETLCA.

JoxioHul nioxid. Ha ocHoBi npoBeaeHOro
ouiHIOBaYaMM aHanisy BMKOPUCTAHHA AOXigHo-
ro niaxo4y AnA OUIHKM HEXMTJIOBOrOo MNPUMI-
LLEHHA MOXJ/IMBE M KopekTHe. OfHaK CyTTEBO
Te, WO PMHOK HEPYXOMOCTi CinbCbKOrocnoaap-
CbKOr0 Ta HEeCiNbCbKOroCcnoAapCbKoro npm3Ha-
YeHHA B Ci/JIbCbKiM MicLeBoCTi 3aiMLIaETbCA
HeJOCTaTHbO PO3BMHYTMM, TOMY BiACYTHA MOX-
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JMBICTb AOCUTb TOYHO MPOrHO3yBaTU IPOLLOBI
HaAXOAKEHHSA BiJ OpeHAM MPUMILLEHD.

BumpamHul (maliHosul) nioxid. Ha pyMKy
eKcnepTa, BUKOPUCTAHHA BMTPaTHOrO nigxoay
KOPEKTHE M MOX/IMBE NPU BM3HAYEHHi BapTOC-
Ti 06’€KTa OLiHKM, NpU LbOMY OTPMMAHUM BU-
TpPaTHMM NiAX040M pe3ynbTaT byae Bigobpa-
XaTM cnpaBeA/iMBy BapTiCTb, AKOK € 3a/MLLU-
KOBa BapTiCTb BiJHOB/NIEHHA (3aMillEeHHA)
06’eKTa ouiHku. BignosigHo go M(C)bO 7 «Oc-
HOBHi 3aC06M>» 3 METO NEPEOLiHKM OCHOBHMX
3ac06iB OUiHIOBAY MAa€E BM3HAYUTM Ta OOI'pPyH-
TyBaTM ChpaBeA/MBY BapTiCTb 06’€KTa. 3a
M(C)b0 19 «06’eaHaHHA MiANPUEMCTB>» Cnpa-
Be//IMBa BapTiCTb OCHOBHMX 3acobiB BM3Hauva-
€TbCA AK PUHKOBA BapTiCTb, a Y pasi BigCyTHO-
CTi JaHWMX MpO PMHKOBY BapTiCTb - BiAHOBAIO-
Ba/lbHa BapTiCTb (BapTicTb BiATBOPEHHA abo
BapTiCTb 3aMilleHHA) 3a BMpaxXyBaHHAM CyMM
3HOCY Ha AaTy OuiHKMW. HauioHasnbHMM CTaHAa-
pToM Ne 2 «OLiHKa HEPYXOMOro MalHa» BU3Ha-
YeHO 0COGMBOCTI 3aCTOCYBAHHA Pi3HMX METO-
AMYHUX NigxoAiB npu ouiHUi HepyXxoMoro mam-
Ha. 30KpeMa, 3rigHo 3 nyHKToMm 6 HauioHanb-
Horo cTtaHaapTy Ne 2 «OuiHka Hepyxomoro
MarHa» BMTPATHMM nigxig AouinbHo 3acTo-
COBYBaTU A1A NPOBEAEHHA OLiHKM HEpPYXOMO-
ro MaMHa, PMHOK KyniBAi-npoJaxKy abo opeH-
AM SIKOro O6MEXKEHMM. I3 3acToCyBaHHAM Me-
TOAIB BMTPATHOrO Migxody pO3pPaxoBYOTbCA
BapTiCTb 3aMilleHHA, BapTicTb BiATBOPEHHS,
3a/MWIKOBa  BapTicTb  3aMiweHHA  (BiATBO-
PeHHA), AKi 3rigHo 3 nyHKTOM 19 HauioHanbHo-
ro craHgapty Ne 1 «3aranbHi 3acagM OLiHKM
MaKmHa i ManHoBMX npaB» (MocTaHoBa KabiHeTy
MinictpiB Ykpainmn Big 10.09.2003 p. Ne 1440)
BiAHOCATbCA [0 HEPUHKOBMX BMAIB BapTOCTi.
3acTocyBaHHA HEPUMHKOBMX BMAIB BapTOCTi A0-
3BOJIeHe A1A OUiHKM cnpaBejJ/iMBO1 BapTOCTi
TUX 06’€KTIB, ANA AKUX NPAKTUYHO BiACYTHiM
aKTMBHMM PUHOK KyniBni-npogaxy a6o opeH-
M. 3BaXkalouM Ha ToM aKT, Wo Ans ouiHoBa-
HMX ByAaiBesb i cnopya y CifbCbKin MicueBocTi
He BNaCTMBMM AKTMBHWM PMHOK  KyniBAi-
NpoAaXKy Y1 OpeHaM, L0 MOACHIOETbCA CTAHOM
y ranysi TBapuHHMLUTBA B YKpaiHi Ta poO3Mi-
LLIeHHAM 06’€KTIB OLIiHKM, OLiHIOBay BBaKa€ 3a
MOX/MBE 3aCTOCYyBaHHA HEPUMHKOBWMX BMAIB
BapTOCTi, a caMe BiAHOBHO1 BapTOCTi, ANA oui-
HKM 06’€KTiB.

TakMM YMHOM, CMNMpalYMCb Ha HaBeAeHe
BMLUE, OLiHIOBaY BBAXKAE 3a MOXJIMBE M 06I'py-
HTOBaHe AN1A BM3HAYEHHA CnpaBea/IMBOi Bap-
TOCTi NPUMHATU KOHLENLi0 HEPUHKOBMX BUAIB
BapTOCTi, a caMe 3a/IMIKOBOI BapTOCTi BigTBO-
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PEHHA Ta 3a/IMWKOBOT BapTOCTi 3aMilleHHA, Lo
3aCHOBaHi Ha BMKOPWMCTaHHi BMTpaTHOro niga-
xoay. AnAa po3paxyHKY BMKOPMCTOBYHOTbCA Lie
KonuwHi Hopmatmeu [Aepxoyay CPCP (tabn.
1). 3BiAcK, Ha OCHOBI po3paxyHKiB, 3ara/ibHWUM
KoediluieHT nepeBefeHHA BapTOCTi 06’€KTa 3
UiH 1969 p. B UiHM Ha AaTy OUiHKM CTAHOBMUTM-
Mme 95,93 pasa, a 3arasbHUM KoedilieHT nepe-
BEeAEHHSA BapTOCTi 06’eKTa 3 LiH 1984 p. B UiHM
Ha AaTy OuiHKM - 78,928 pa3a.

Micha BCTaHOBNIEHHA BCiX MOKa3HMKIB i Ko-
ediuieHTiB BM3HA4YaEMO BigHOBHY BapTiCTb
06’€KTiB Ha AaTy OLiHKM 3a (POpMyot0:

B =B K. V()
Ae B - BiAHOBHa BapTiCTb 06’€KTa Ha AaTy
OLiHKM;

B, - 6azoBa BapTiCTb OAMHMYHOIO MOKAa3HM-
Ka BignosigHo Ao 36ipHuMKiB YINBBBC y uiHax
1969 p.;

KK - KoedilieHT HaABHOCTi KOHCTPYKTMB-

HUX €/IEMEHTIB;
V(S) - 6yaisenbHUi 06’em (nnola) 06’eKTa
OLiHKM.

1. NMpuknag po3paxyHKy KoedilieHTa nepeBefeHHA BapTOCTi OAMHMYHOrO NOoKa3sHMKa 3
LiH 1969 p. Ta 3 uiH 1984 p. y uWiHM Ha gaTy ouiHku, 2018 p.

Ne 3/n HopMaTUBHMIM AOKYMEHT KoediuieHT, iHgeKc 3Ha4veHHsA
1 3arasibHa YacTMHa [0 36ipHUKiB TepuTopianbHUil nosc 2
YNBBBC
2 3arasibHa YacTMHa [0 36ipHUKiB KniMaTMuHUii pasioH "
YNBBBC
IHAEKC 3MiHM KOLITOPUCHOT BapTOCTi By-
3 MoctaHoBa Aep:xoyay CPCP Ne 94 AiBE€/IbHO-MOHTaXXHUX Po6iT 3 LiH 1969 p. 1.18
Big 11.05.1983, noaaTtok Ne 1 [0 BapTOCTi 6yZiBe/NbHO-MOHTaXXHMUX poO- ’
6iT y uiHax 1984 p.
TepuTopianbHMIM KoedilieHT BapToCTi 6y-
4 I'Ip craHosa /lepxyay CPCP Ne 94 AiBE€/IbHO-MOHTaXKHMX Po6iT 3 LjiH 1969 p. 1,03
Big 11.05.1983, gogatok Ne 2 . . - .
y LiHn 1984 p. ana KuiscbKoi o6nacTi
Jiuct Aepxo6yay CPCP Big FanyseBui iHAEKC 3MiHM BapTOCTi BYAi-
5 16.09.1990 poky Ne 14-/; nopatoK BeJIbHO-MOHTaXKHMX POOIT 3 LjiH 1984 p. y 1,59
No 1 uiHm 1990 p.
Jvct lepw6yay CPCP Bin 16'ep.MTopiaanm71 Koecbiu,ieHT. ngTgcﬁ
6 | 16.09.1990 poky Ne 14-/1, goaatox YAIBE/IbHO-MOHTAXHNX POBIT 13 UiH 1,00
No 1 1984 p. y uiHn 1990 p. ana KUiBCbKOI
) o61acTi
JlucTt MiHicTepcTBa perioHasibHoOro
7 PO3BUTKY, BYAiBHULTBA Ta XKMUTI0BO- | IHAEKC 3MiHM BapTOCTi ByAiBeIbHUX 48.43
KOMYHaJIbHOro rocnogapcrtea Ykpai- | po6it 3 01.01.1991 no 01.01.2018 p. ’
Hu Big 17.10.2018 poKy Ne 7/15-945
8 Matepiann [JeprkaBHOi Cy»K6U CTa- IHaeKc iHdNAuil 3a ciyeHb-cepneHb 1.025
TUCTMKU YKpaiHM 2018 p. ’
3aranbHui KoedilieHT nepeBeaeHHs BapTocTi 06’eKTa 3 LWiH 1969 p. y UiHM Ha ATy OLiHKM 95,93
3aranbHuM KoedilieHT nepeBeeHHs BapTocTi 06’eKTa 3 LiH 1984 p. y UiHM Ha AaTy OLiHKM 78,928

A)Kepenoz 3a3HayeHi AOKYMEHTHU Ta BJIACHi PO3paxyHKH.

Bu13HayeHHA BapTOCTi 06’€KTa OLiHKM TakKMM
MeTOAOM CKNAJAETbCA 3 BUM3HAYEHHA BapTOCTi
noninweHb Ha 3emMesibHiM AinsHui i BapToCTi
6e3nocepeHbO CamMOl 3€MEeNIbHOT AiNISHKU 3
ypaxyBaHHAM (i3MYHOro Ta iHWKWX BMAIB 3HOCY
LUMX MOJTinweHb.

3rajaHuMM  MeToa  3abesnevyye  A0CUTb
06’€EKTMBHI pe3yabTaTu y pasi peTenbHOT pobo-
TM eKcnepTta Npu po3paxyHKY BapToOCTi 3eme-
NbHOT AiNnAHKM, BiAHOBHOI BapTOCTi (BapTOCTi
3aMmillleHHA) Ta BCix BMAIB 3HOCY. BapTo 3a3Ha-
YMTH, WO LEN METOZ B OCHOBHOMY BMKOPUCTO-
BYETbCA ANA pO3paxyHKY BapTOCTi HEPYXOMOC-
Ti cneuianizoBaHOro NpU3HavYeHHA, a TaKOX 3a

64

BiACYTHOCTi PUHKY NOAIGHOr0 TMMY HEPYXOMO-
cti. Kpim Toro, Moro AouisibHO 3aCTOCOBYBaTH
y BMMNAJKax, KO/MM HaABHMM aNbTEPHATUBHWM
BapiaHT NOGYyAOBM aHaNOriyHOro 06’eKTa.

HaasBMYaMHO BaXkK/MBUM TOM hbaKT, WO Li-
HOYTBOpPEHHA B OYyAiBHMLTBI HOPMATUBHO pe-
rysboBaHe, L0 AAa€ MOXJMBICTb i3 4OCTATHBLOK
TOYHICTIO BM3HA4MTM BCi NpsAMi M Henpami Bu-
TpaTM Ha BiAHOBNEHHA abo 3aMiHy 06’€KTa
OLLiHKM.

Bu3HayeHHA 3a/MWKOBOT BapTOCTi MoAin-
WeHb MeToAOM BMTpaT 6a3yeTbCA Ha BM3Ha-
YeHHi 1BOX OCHOBHMX BMAiB BapTOCTi:

- BiHOBHOI;
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- BApTOCTi 3aMilleHHA.

BioHosHa sapmicmpe BM3Ha4aeTbCA AK Bap-
TicTb OyAiBHMUTBA aHa/I0rM4YHOro 06’€KTa 3 BU-
KOPUCTaHHAM TaKMX caMMX maTtepianis, ane 3a
HOBMMM LiHaMM Ha OyaiBenbHi MaTepiann Ta
Ha OCHOBHi BUAM pOGIT.

Bapmicmb 3amiwjeHHA BU3HAYaETbCA AK Ba-
pTiCTb OyAiBENbHOrO aHasora €eKBiBa/JIeHTHOT
KOPMCHOCTi 3 BMKOPMCTAHHAM Cy4acHMX Mmare-
pianiB, TEXHOMOrYHMX pilleHb Ta AM3alHy 3
ypaxyBaHHAM MOTOYHMX PUHKOBMX LiiH.

Mp1 BMKOPUCTaHHI BMTpaTHOro niaxoady, AK
npaBu/I0, 3aCTOCOBYIOTbCA Ba METOAM:

- KinbKicHOro aHanisy;

- OJAMHUYHMX MOKA3HMKIB.

MeToa KinbKicHoro aHanisy 6asyetbcsa Ha
TOMY, WO 6asaHCcoBa BapTiCTb 06’€KTa OLiHKM
ABNAE COOOK CyMy BCiX NPAMMX i HenpAMMX
BMTpaT npu OyaiBHMUTBI. Kpim 6yaiBenbHMX
BMTpaT, A0 6a1aHCOBOI BApTOCTi MOXYTb OYTM
BKJ/IlOYEHI BMUTPATM Ha MNPOEKTHO-KOLUTOPUCHI
po6oTH, 6naroycTpii npunaernoi TepuTopii,
BMTPATU Ha MiAKJOYEHHA iHXEHEPHMX KOMYHI-
Kauii A0 OCHOBHMX Mepexk. To6To 3ragaHuM
MeTo/ 3a6e3neyye KOPEeKTHUM pesy/bTaT Tislb-
KM Yy pa3i HasBHOCTi NoBHOi iHdopMmauii Ta go-
KyMeHTauii Ha OyAiBHMUTBO, OTPMMaHHSA AKOT B
GiNbWOCTi BMMAAKIB YCKIAAHEHO ab0 HEMOX-
nBe yepe3s ii BiACYTHICTb.

MeToA 0AMHUYHOrO MOKa3HWKa Oy/1iBEIbHOro
aHasiora 6a3yeTbCA Ha 3iCTaBNAEHHi ByAiBeNbHUX

BMTpaT Ha OyAiBHMUTBO OO'€KTa - aHajsora Ta
OLiHIOBAHOrO 06’€KTa. 3a BapTiCTb 3BEAEHHA
oaMHMUI 06’eMy abo nJsowi  OouiHBaHOro
06’€KTa EKCNepToM MNPUMMAETLCA OAMHUYHA
BapTiCTb i3 36ipHMKIB «YKPYMHEHMX MOKa3HMKiB
BiAHOBHOI BapTOCTi OyAiBenb Ta cnopya»
(YMNMBBBC) 3 ypaxyBaHHAM KOPMUryBaHHS Ha Bij-
NOBiAHICTb aHaNory KOHCTPYKTUBHMX €/IEMEHTIB
i 3a6e3neyeHHsA iHXXeHEePHMMM KOMYHiKaLisaMM.
TakuM Niaxia 3acTOCOBYETLCA Y BUMNAAKY, KOJIM
YacTKa He36ipHMX KOHCTPYKTUMBHUX €/EMEHTIB
He nepesuwye 15-20 % Big po3mipy OAUMHUYHOI
BapTOCTi aHanora, a TakoX 3a HeCyTTEBOT pis-
HULi rabapuTiB 06’€KTa OLHKM Ta aHaJsiora.
HeBianoBigHicTb 3a6e3neveHHa OLiHIBaHOIro
06’eKTa M aHasiora iHXeHepHUMM KOMYHiKauis-
MM KOPUTYETbCA 3MEHLUEHHAM abo 36inblueH-
HAM OAMHMYHOT BapTOCTi Ha po3Mip, Lo Bigno-
BiZa€ NUTOMIM Ba3i AaHOro BMAY KOMYHiKauiM B
OAMHMYHIM BapTOCTi BCbOro 06’eKTa (i3 36ipHM-
ka YMNBBBC). Y 36ipHukax YINBBBC HaBeaeHa
BapTiCTb OAMHMYHOIO MOKasHMKa (1 Mm%, 1 M3
100 M? TOLLO) CTaHOM Ha 1969 p. y py6nax.
OCHOBHWMM pe3ynbTaTOM OUiHKM MEeTOoA0M
BUTPAT € BM3HA4yeHHA BigHOBHOI BapTOCTi
06’€KTiB HEPYXOMOCTi (3 ypaxyBaHHAM BMTpar
Ha npuMAGaHHA MpaB Ha 3eMeslbHYy AiNAHKY,
CTBOPEHHSA 30BHilIHbOT iH(MPACTPYKTYpH) 3a
BMpaxyBaHHAM BCiX BUAIB 3HOCY (Tabn. 2).

2. MpuKnap BM3HAYEHHA BiAHOBHOI BapTOCTi 6yAiBesib Ta cnopyp,

PicT
. . .. OuiHo4yHa | ouiHO4YHOT
Ne HariMeHyBaHs Aara nepB.]CHa B]AH(.)BHa Ko?(b]me'.'.” (3asMwKoBa) | BapTOCTi
y BBE€E€HHA B BapTICTb, | BapTICTb, CIJ]3I/I‘-IHO] .
3/n 06’€eKTa . .| BapTicTb, Jile)
eKcniyatauio rpH rpH I'IpM,D,aTHOCT] . .
rpH nepBicHoi,
pasiB
1 LeHTpankha 01.01.71 76134 | 4418640 0,669 2956070 38,8
KOHTOpa
2 PemoHTHa 01.01.72 | 318049 | 10288784 | 0,433 4455043 14,0
MaMCTepHH
3 PYA. crran 01.01.76 | 74448 | 2215927 | 0,486 1076940 | 14,5
4 Munopama 01.01.91 21912 | 201453 0,5 100726 4,6
5 CronspHa 01.01.64 1687 | 1752135 0,441 772691 458,0
MaUnCTEPHA
6 Fapax 3 01.01.84 46406 | 2914983 0,493 1437087 31,0
AncneT4yepCcbKoro
7 LenTpasbHa 01.01.71 110457 | 2926016 0,515 1506898 13,6
KOTEeJIbHA
8 Aurap 01.01.99 53610 | 2540208 0,673 1709560 31,9
MeTanesmun
9 Bara 01.01.81 535 109592 0,551 60385 112,9
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MpoaoBXeHHA Tabn. 2

10 BeTanTeka 01.01.65 26160 | 4192911 0,032 134173 5,1
11 KopMmouex Ha 01.01.70 82980 | 1378980 0,5 689490 8,3
20 TOHH
12 CBMHapHMK- 01.01.77 62137 | 2915160 0,452 1317652 21,2
MATOYHMK Ne2
13 BirinA 01.01.71 6431 152220 0,444 67586 10,5
14 Fasocknag 01.01.74 | 40933 | 232560 0,481 111861 2,7
15 MexaHisoBanmi | g4 g1 87 | 376067 | 3958038 0,544 2153173 5,7
3€pHOCK/1Iag
16 KpuTWit TiK 01.01.98 | 153235 | 903277 0,6 541966 3,5
17 KaraTﬂﬁgMOBa 01.01.77 43868 | 431013 0,2 86203 2,0
MyHKT
18 TexHiYHOro 01.01.78 | 389429 | 1777368 0,473 840695 2,2
ornany
19 XimcKnag 01.01.69 20480 | 1148094 0,032 36739 1,8
20 byAuHoK 01.01.74 76134 | 10675346 | 0,404 4312840 56,6
KYNbTYpH
21 InanbHs 01.01.79 75007 | 3485358 0,623 2171378 28,9
Ycboro X X 2056099 | 58130063 X 26539156 12,9

Jxepeno: BnacHi po3paxyHKu.

BigHoBHa BapTiCcTb 06’€KTa OUiHKM B LiHaX
1969 p. npu BMKOPUCTaHHI MeTOoAY PO3pPaxyHKy
3a BapTiCTO OAMHMYHOIO MOKa3HMKa BM3HAYaETh-
cs 3a hopmyJioto:

Bs = B1. Kkan - Kk - Kn - V(S),

Ae Bs - BigHOBHa BapTicTb 06’€KTa Ha Aaty
OLiHKM;

B; - 6a30Ba BapTiCTb OAUMHMYHOIO MOKa3HMKa
BignosigHo Ao 36ipHuKiB YMNBBBC y uiHax 1969 p.;

Kian - KOEdiLieHT 3MiHM rpynu KaniTanbHOCTi;

Kk« - KopuryBanbHi KoedilieHTH;

K, - KoediuieHT nigBMLLEHHA LiHW OAMHMY-
HOro MoKasHuKa 3 1969 p. Ha AaTy OUiHKM;

V(S) - 6yaiBenbHUM 06’eM (nnowa) o6’ekTa
OLiHKM.

KoediuieHT 3MiHM rpynM KaniTanbHOCTI
(Kkan) BM3HAYa€eTbCA 3rigHO i3 3arajibHOK Yac-
TnHoto YIBB.

KopuryBanbHi KoediuieHTH (Kx) BpaxoByoTb
BiAMiHHICTb 06’€KTa OUiHKM Big 06’€KTa aHa-
Nora 3rigHo 3 BignosigHow Tabamuero 36ipHMKa
YMNBB a6o 3aranbHoi YacTmiHu YIBB.

KoediuieHT nogoporkyaHHs BapTocTi BMP
Ha JaTy OUiHKM i3 uiH 1969 p. (K») BM3HAYa€ETb-
€A 3a popMynoto:

Ko=lm.Kn Kp. I

ae I - iHaekc 3miHM BapTocTi BMP 3 UiH
1969 p. y uiHn 1984 p., BM3Ha4aeTbCA Bigno-
BiaHO Ao noctaHoBM Aepxoyay CPCP Ne 94 Big
11.05.83 p., gopatok Ne 1;

Km - TepuTopianbHWi KoedilieHT 3MiHu Bap-
ToCcTi BMP i3 UiH 1969 p. y uinn 1984 p., B13Ha-
YaETbCA BiAMoOBiAHO A0 nocTaHoBW /Jepkoyay
CPCP Ne 94 Big 11.05.83 p., gogatok Ne 2;
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K, - koediyieHT 3miHM BapTocTi BMP i3 UWiH
1984 p. Ha JaTy OUiHKM, BM3HaYa€eTbCA Biano-
BiAHO 4O HOPMATUBHUX JOKYMEHTIB [lep>KKOM-
6yay, apXiTeKTypu Ta *KMTIO0BOT MONITUKM YK-

paiHu;
I; - iHgeKc iHdaauii.
Ana  BM3HAYEHHA  3a/IMIWIKOBOT  BapTOCTi

06’€KTa eKcnepty HeobXigHO /Mle BWMKOHATU
OLiHKY (i3nM4yHOro 3HOCy Ha niacTaBi AaHMX Bi-
3ya/IbHOrO Ornfafdy Ta TeXHiYHOT JOKYMeHTauil.
3HOC - BTparta BapTOCTi HEPYXOMOCTi nig Ai€to
Pi3HMX NPUYMH, cepel SKUX BUAINATb i3nyHy
amMopTM3auito, @yHKLioOHa/IbHe 3HELiHeHHs Ta
CTapiHHA, WO BMKAMKAHE Ai€l0 HAaBKOJIMLLIHLOIO
cepefoBuLLa.

®i3uyHUl 3HOC - BTpaTa BapToCTi GyaiBesib-
HMX KOHCTPYKLiM, €NeMEHTIB, CUCTEM iHXKeHe-
pHOro obnajHaHHA Ta 6yAiBni B LifoMy BHaCi-
AOK  BTpaTM  HE  MOYATKOBMUX  TEXHiKo-
eKcnyaTauiMHMxX AKocTen (MiyHoCTi, CTiMKoCTi,
HaAiMHOCTI) 3a BMAMBY HAa HWMX NPUPOAHO-
KNiMaTUYHMX (PaKTOpiB i KUTTEAIANBHOCTI Nto-
AnHU. ®i3MYHKUIM 3HOC 06’€EKTIB PO3PaXOBYETHCS
BianoBiaHO A0 «[lpaBun ouiHKM  di3nyHOro
3HOCY XMTNOBMX OYAMHKIB>», 3aTBEPAKEHMUX Ha-
KasoM /JleprkaBHOrO KOMIiTeTy YKpaiHuM Mo »KUT-
JI0BO-KOMYHaslbHOMY rocnogapctey Ne 52 Big
2 amnHa 1993 p.

Po3paxyHOK cTyneHsa 3Hocy 06’eKTa npose-
JE€HUM 3 ypaxyBaHHAM aKTM4YHOro ¢ismyHoro
3HOCY OKpeMMX KOHCTPYKTMBHMX €/1IeMEHTIB
NPUMILLEHHSA Ta IXHbOT NUTOMOT Barn y BapTOCTi
3aMilLleHHA 06’€KTa OLiHKM 3a OpMYOoL0:
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n
®3 =% @i - [Ili /100,
j=1

ae @3 - hi3nyHMIM 3HoC 06’eKTa %;

®i - i3UKHUIM 3HOC i-r0 KOHCTPYKTMBHOMO
e/leMeHTa;

[li - nMToMa Bara i-ro KOHCTPYKTMBHOIO
€/1IeMEHTa;

i - HOMep eNleMEHTa;

N - KiNbKiCTb eNeMeHTiB B 06’ €KTi OLiHKM.

Y pasi BN/AMBY Ha 06’€KT OUiHKM (YyHKLiO-
Ha/IbHOrO M EKOHOMIYHOro 3HOCY pesy/bTaT
A0AATKOBO KOpUryeTbca KoedilieHTaMn yHK-
LiOHa/IbHOr0 Ta €KOHOMIYHOIO 3HOCY.

®yHKUioHanbHUU 3Hoc (Kg) BMHMKAE 3a pa-
XYHOK HEeBignoBigHOCTI Cy4aCHMX Ta iCHYHUMX
Ha MOMEHT OyAiBHMUTBA 06’€KTa TEXHIYHMX i
dYHKUiOHaNbHUX BMMOI (MJaHyBaHHSA, PO3Mi-
pU, CTUNIb, TEPMIH CNYKOM i T.iH.). PaKTU4YHO
BiH 3YMOBJIEHMIM BHYTPILLHIMM BNACTMBOCTAMM
06’€eKTa.

EKoHOMiYHUU 3HOC (Ke) xapaKTepu3yeTbCA
3HMKEHHAM BapTOCTi 06’€KTa OLiHKM BHacAi-
[OK 3MEHLUEHHS NpUOYTKY NOPiBHAHO 3 aHaso-
riYHKMMM 06’ EKTaMM HEPYXOMOCTI, WO eKcnaya-
TYIOTbCA TaK CaMo, fAK i 06’€KT ouiHKM. BiH BM-
HMKA€E 3a paxyHOK BMJIMBY 30BHiLUHbOrO OTO-
YeHHA 006’€KTa OLiHKM - 3MiHW MONOXKEHHA A0
OCHOBHMX TPAHCMOPTHWUX, KOMYHA/IbHUX, KO-
MEpPLiMHMX Ta iHWMX CKNAJ0BUX, 3MiHM PUHKO-
BMX, iHAHCOBMX Ta 3aKOHOAABYMX YMOB.

BennumHa 3HOCy ouiHOBaHOro 06’€KkTa BM-
3Hayasnaca po3paxyHKOM OAHOr0 BMAY 3HOCY -
disnyHoro.
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BuxigHi paHi Ana BM3HAYEHHA BapTOCTi
06’€KTa OLiHKM METOA0M BMTpaT:

TEXHIYHMM NAcNoOpT Ha NPUMILLEHHS;

pe3y/ibTaTh BidyaslbHOr0 06CTEXEHHA 00'EK-
Ta OLiHKM OLiHIOBa4YaMu;

martepianm 3arasbHO1 Ta cneuiasbHo1 iHdo-
pMauii.

BMCHOBKM. 3 MeTol 06rpyHTYBaHHA Aep-
¥aBHOI arpapHoi NosliTMKX B MoAasibLLOMY He-
06xigHa BignosigHa 06’eKTMBHA iHdOpMauisf, Y
TOMY YMCAi WOAO0 CTaHY Ta BAapTOCTi OCHOBHMX
3aco6iB. Y 3B’A3Ky i3 BMLIEBMUKIAAEHMM HasAB-
Ha noTpeba y nepeouiHUi OCHOBHMX 3acobiB
CiNbCbKOro rocnogapcTBa, MNpoBeAEHHA AKOi
MPOMNOHYETLCA [ BOMA LUJIAXaMM:

- pa3oBOi 3arasibHoranys3eBoi iHAeKcauil
6anaHCoOBOT BapTOCTi OCHOBHMX 3aC006iB;

- MacoBOi NepeouiHKM OCHOBHMX 3aco6iB
3a cnpaBej/MBOO BapTiCTO BiAMNOBIAHO A0 Me-
TOAMKMU €KCMEPTHOT OLiHKM.

Y HHL «IHCTUTYT arpapHOT eKOHOMiKKW>» po3-
po6/ieHo BigMNoBigHI Npono3uLii 3 HOpMaTUBHO-
NpaBoBOro i MEeToAMYHOro 3abesneyvyeHHA 3ara-
JNibHOrany3eBoi iHAeKcauil Ta MacoBoi nepeou;i-
HKM OCHOBHMX 3aC06iB Ci/JIbCbKOro rocnoaapc-
TBa (MeTOAMYHI peKoMeHgauil i cTaHgapTH
OUiHKM MaMHa B AMK, iHCTpyMeHTapi macoBoi
nepeouiHKM OCHOBHMX 3aco6iB, METOAMYHI pe-
KoMeHAaLii WwoA0 pa3oBOoi 3arasibHoranay3eBoi
iHAeKcauil 6a1aHCcoBOT BapTOCTi OCHOBHMX 3a-
C06iB 3 06I'pYHTOBaHUMM KoedilieHTaMn iHae-
Kcauii ToLuo).
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Zakharchuk O0.V. Evaluation of agricultural property: problems and prospects for action

The purpose of the article is to investigate existing views on methodological approaches to the evaluation of the development
of agricultural property through a prism of improving the development of agrarian enterprises’ material and technical base in

modern conditions.

Research methods. In the research process were used the following scientific methods: the dialectical method of scientific
knowledge, analysis and synthesis, systematic generalization (for generalization of approaches to the evaluation of tangible assets
and formation of conclusions); methods of abstraction, comparison (for the estimation of an initial and market value of fixed

assets).

Research results. Methodical approaches to the evaluation of the development of material and technical base of agricultural
enterprises through organizational and methodological bases for expert evaluation of fixed assets, which result in the calculation of

their market value, were considered and generalized.

Elements of scientific novelty. On basis of generalization of approaches to the evaluation of tangible assets, was proposed a
method, carrying out which is possible in two ways: single industry-wide indexation of carrying value of fixed assets or mass
revaluation of fixed assets at fair value in accordance with the methodology of expert evaluation.

Practical significance. Conclusions, proposals and practical recommendations, as well as proposals in their practical
application, can significantly improve conditions of the logistical base of agricultural enterprises, provide fair financial results,
which would give a new impetus for the development of agriculture. Tabl.: 2. Figs.: 1. Refs.: 17.
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3axapuyk A.B. OuyeHKa cesibcKkoxo3alicmseHHO020 uMywecmaa: npobJiemMbl U nepcnekmussl delicmauli

Uenb cmambu - uccnedosams cyuwjecmsyroujue 832/150bl Ha Memodudeckue nodxodbl OUEHKU passumusi ce/lbCKoXo3AlicmseHHo20
umyujecmsa Yyepes npusmy y1yHIweHUs pasgumus MamepuasabHo-mexHu4eckol 6a3bl agpapHbix npednpusmul 8 COBPeMEHHbIX YC/I08USIX.

Memoduka uccnedosaHus. lMpumeHEH duanekmuyeckuli Memod Hay4yHo20 NO3HAHUSA, aHA/au3a u CUHmMe3sa, CUCMeMHo20 0606-
weHus (o6obujeHue nodxodos K OyeHKe MamepuasibHbIX akmusos U opMuposaHusa 8bi80008), Memodbl abcmpazuposaHus, cpas-
HeHusA (Npu oyeHKe nepsoHa4YasIbHol U pbIHOYHOU CMOUMOCMU OCHOBHbIX cpedcmas).

Pe3ysnibmamsbl uccnedosaHusa. PaccmompeHbl u 0606weHbl mMemoduyeckue nodxodbl K OUeHKe pa3sumus mamepuasibHo-
mexHuYeckol 6a3bl azpapHbix npednpusmull Yepe3 op2aHU3ayUOHHbIe U Memooosi02udecKue 0CHOBbl S3KCNepMHOU OUeHKU OCHOBHbIX
cpedcms, pe3y/ibmamom Komopoli A8/15emcs pac4em ux pbIHOYHOU cmoumocmu.

JniemeHmbl Hay4yHolU HOBU3HbI. Ha ocHose 0606ueHUs N0OX0008 K OUEHKe MamepuasibHbIX aKmusos npedsioxeHa mMemoduKka, ocy-
wiecmssieHus Komopol BO3MOXKHO OBYMS nymsmu: paszosol obujeompacsesol uHOeKkcayuu 6a1aHcosol CmouMoCcmu OCHOBHbIX cpedcms
usIu Maccosoli nepeoyeHKU OCHOBHbIX Cpedcma No cnpased/iugoli CMOUMOCMU 8 COOMBemcmaUU ¢ MemoduKoll 3KcnepmHoU OUeHKU.

lMpakmuyeckaa 3Ha4umocms. BbiBoObi, nped/ioxeHUs U Npakmu4yeckue peKoMeHoauuu, a makxe npedJsioxKeHHble Mepbl Npu
NPAaKMUYecKoM UX NPUMEHEeHUU Mo2ym CYWeCmBeHHO Y/Iy4lWumb COCMOAHUe mMamepuasibHo-mexHu4eckoli 6a3bl azpapHbIX npeo-
npuamud, obecne4ums cnpasediusble GUHAHCOBbIE pe3yibmamsl, Ymo dacm Ho8bIl MoJIHOK 019 pa3suUMUSA CesibCKo20 xo3Aalicmaa.
Tabn.: 2. Unn.: 1. bubnuoep.: 17.
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CKOTapCTBO BTpaTU/IO 3pocTalody AMHaMiKy goxigHocTi'y 2018 poui - HOpiit JlyneHKo

PeHTabenbHiCTb BUPOBHULITBA MOJIOKA B CiZIbCbKOrOCMOAAPCbKMX nignpuemctaax y 2018 p. 3HM3MNaca fo
16,1% 3 pexkopAHOro 3a ocTtaHHi 25 pokiB piBHA 2017 p. - 26,5%, noiHdpopmyBaB AMpekTop HauioHasbHOro
HayKOBOr0O LEHTPY «IHCTUTYT arpapHoi eKOHOMiKU», akageMik HAAH HOpik JlyneHKo, KOMEHTYOUYM HELLIOAABHO
onputogHeHi faHi JleprKaBHOT CNy:K6M CTaTUCTUKM YKpAiHM WoA0 piBHA peHTabesbHOCTi BUPOBHULITBA Mpo-
JAYKUiT CinbCbKOro rocnogapcTsa B arpapHUx opMyBaHHSX.

Mpu LpOMY BMPOBHULTBO M’AcCa BeIMKOT poraToi XyA06M 3HOBY CTasio 36UTKOBUM (MiHyC 7,7%), Toai aK y
2017 p. Bnepuwe 3 1994 p. 6yn0 peHTabe/IbHMM Ha piBHi 3,4%. MNpoTe MosoKo, AK iy 2016-2017 pp., 3anuLK-
J10CSl HaMGiNbLW peHTabeIbHOK MPOAYKLIE Y TBAPUHHMLTBI, 3a3HaYMB HayKOBELb.

3a 1Moro csioBamm, micna piskoro o6Basy piBHSA peHTabesIbHOCTi BUPOGHMUTBA fieub ¥ 2016 p. BiH CK/iaB
0,5%, a'y 2017 p. - mMiHyc 9,0% npoTu peKopAHoro 3a ocTaHHi 26 pokis piBHA 60,9% y 2015 p. Topik BoHO
3HOBY CTaJsI0 NPUOYTKOBUM. PiBeHb peHTabeIbHOCTi BUPOOHMLTBA Li€T NpoAyKLii cTaHOBMB 5,4%.

PeHTabenbHMM 3a/MWLMIOCh i BUPOBHULTBO M’Aca NTULi - peanizauia Ha NepepobKy 6e3 ypaxyBaHHSA nepe-
Jadi Ha NepepobKy Ha BIAaCHUX MOTYXKHOCTAX, OJHAK piBeHb peHTabeNbHOCTi 3HM3mBCA o 5,7% 3 7,0% y 2017 p.

€OMHUM BMIOM TBapUHHMLIbKOT NPOAYKLii, peHTabeNbHiCTb AKOro 3poc/aa, CTaao BUPOGHMLTBO M’fAca CBU-
Hel. TopiK piBeHb Moro peHTabesIbHOCTi cKnaB 6,9% npotn 3,5% y 2017 p.

TpaamuiiHo 36MTKOBUM CTaslo BUPOGHMUTBO MpOoAYKLii BiBYapCTBa Ta KO3iBHMLUTBA, X04a piBeHb 36MTKO-
BOCTi M’fica oBeLp Ta Ki3 3HM3MBCA 0 -16,6% 3 -39,6% y 2017 p. PiBeHb 36MTKOBOCTi BMPOOHULITBA BOBHM
MalKe He 3MiHMBCA i cknaB MiHyc 69,5%.

TaknM YMHOM, y 2018 p. He BAANoCA 3aKpinUTM NO3MTUBHY TeHAeHUito 2017 p. WoA0 3poCcTaHHA piBHA pe-
HTA6eNIbHOCTi BUPOGHMLTBA MOIOYHOIO i M’AICHOrO CKOTapCTBa Ta M’fica NTULi B CiZIbCbKOroCnoAapCbKux Mig-
npuvemcTBax. lpoTe 3HOBY CTas0 NPUOYTKOBMM BMPOOHMLTBO fiELb, @ PEHTabe/IbHICTb BUMPOOHMLTBA M’Aca
CBMHEM HaBiTb 36iNblunaacs, nigcyMmyeas HOpin JlyneHko.

Mpec-cnyx6a HHL «IlHcmumym a2papHoi eKOHOMIKU»
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