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KPEJUT SIK PECYPC BIOJ[)KETHOI HOJITUKH MIAIPUEMCTBA

Pozensoaemocs  3nauennss ma  6uou  kpeoumHux 30008’°3aHb U000
Gopmysanus 61000cemHoi norimuku nionpuemcmea. Busnauaromwvcs ocobausocmi
ma MoMCIU8OCmi OJis1 Kpeoumopa ma nionpuemcmea. /[06ooumuvcs egpekmuHicms
3anyyeHHs Kpeoumis Onsi eeKmueHo2o po38UMKY NIONPUEMCMEA 8 HAYIOHAIbHIl
E€KOHOMIYI.

Knrouosi cnosa: kpeoum, 6w00xcemna nonimuxa, 0Ow00icemHa cmpamezis,

Kpeoummua ycmanoea, niOnpueMcmaeo, MatiHo.

IlocranoBka npodGaemu. I[ligmpueMcCTBO € €KOHOMIYHO CaMOCTIHHUM
cy0’ekTOM  rocmojaproBaHHsS, OCHOBHUMHU  HaNpsIMKaMud  SKOTO €
BUTOTOBJICHHS TPOAYKIlii,HaJlaHHS TOCJYr, BUKOHAaHHS poOOIT Ta IHIIE.
['omoBHE 3aBIaHHS MIANPUEMCTBA MOJATAE B 3aJI0BOJIEHHI MOTpeOd PUHKY B
Woro mpoaykmii ab6o mocayrax Ta OTpuUMaHHS TpuUOYTKy. JliAIbHICTH
MiIPUEMCTBA B CHUCTEMI PUHKOBOI EKOHOMIKM HEMOXJIMBA 0€3 MepioJuvYHOro
BUKOPUCTAHHS Pi3HOMaHITHUX (HOpM 3allydeHHs KpeauTiB. KpemuT € eKoHOMIYHOIO
Kareropiero. BiH BHHUK y mepioJ CyCHUIBHOTO MOALIY Tpaimi ¥ TOBaApHOTO
BUPOOHHMIITRA.

3 €KOHOMIYHOTO TOTJISIAY Kpedum — 1ie (opma MO3MYKOBOTO Karitany (B
rpomoBiii abo ToBapHi QopMax), IO HAAAETbCS HAa YMOBAaX TMOBEPHEHHS 1
00yMOBIIFO€ BUHUKHEHHSI KPEAUTHUX BIJHOCHMH MK THM, XTO HaJla€ KPEIUT, 1 THM,
XTO MOTO OTPUMYE.

AHai3  OCHOBHMX JocCHigkeHb i mnyOJaikamidi. BunukHenHs i
(GyHKIIOHYBaHHS KPEIUTY TOB’s3aHe 3 HEOOXIAHICTIO 3a0e3MeueHHs 0e3nepepBHOTO
npolecy BIATBOPEHHs, 13 THUMYacCOBUM BHBUIBHEHHSM KOIITIB Yy  OJHHUX
MiIPUEMCTBAX 1 TOSBOIO MOTpeOu B HUX y iHmMHX. [Ipy 1bOMy BHHHMKHEHHS
KPEUTHUX BITHOCUH 3yMOBIIOEThCS HE camMuM (¢akToM He30iry B Haci
BIJIBAHTAKEHHS TOBapy 1 MOTO OIJIATH, a Y3TOKEHHSIM MK Cy0’€KTaMu KPEAUTHHX
BITHOCMH YMOBH I[0JI0 BIICTPOUKH TUIATEXKY MIJISXOM YKIIAJaHHS KPEIUTHOI yTrOMdH.
Ane 000pOT TOBapIB € HE €UHOIO MPUUMHOIO MOSBU KPEIUTHUX B3a€EMOBIIHOCHH.

Hini crarri. [Jocmiauth MOXIMBOCTI 3ally4€HHS KPEAMTHHX 3ac00IB 5K
CTPYKTYPHOTO €JIeMEHTa OF0PKETHOT MOJIITUKH TTiAPUEMCTRBA.

OcHoBHa 4YacTHMHA. bBrOHKETHA MHOJMITHKA — I€ €KOHOMIYHA IISUIBHICTH
OpraHiB JIep>KaBHOI BJIaJAM 1 JAEPNKABHOTO YIPABIIHHS 3 BHU3HAYEHHS CHCTEMH
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OpraHizaliifHiuX 1 METOJOJIOTTYHUX 3aXO0J1B 1100 MOOLIi3alii (IHAHCOBUX PECYpPCIB
iX po3moaily 1 BHUKOPUCTaHHS Yy BIANOBIAHOCTI 3 THOTpedamMu  COLIAJIbHO-
€KOHOMIYHOTO PO3BUTKY CYCHUIbCTBA. BoHa BimoOpaxkae crpsMyBaHHS (opMm 1
METOJIIB YTBOPEHHSI ONTHUMAJIbHUX OOCATriB (PIHAHCOBUX pecypciB OMOKETy Ta ix
Halle()eKTUBHILIOTO PO3MIIICHHS 1 HAOUIbII €KOHOMHOTO BHUKOPHCTAHHS. 3MICT
OIO/DKETHOI TMOJITHKM BigoOpa)kae Takl aclekTH (PYHKUIOHYBAaHHS OOJKETHOI
CUCTEMHU:
® BH3HAUYEHHS  HAyKOBO  OOIPYHTOBAaHOI  CUCTEMH  OKOJXKETHOTO
pEryJioBaHHs COL[IaTbHO-€KOHOMIYHOTO PO3BUTKY CYCHUIBCTBA. PerynsiTuBHMIA
IpoLec 3AIMCHIOETECS Ha OCHOBI BHSIBICHHS (DaKTUYHOTO PIBHS PO3BUTKY
CyCHUIbCTBA, aHaJi3y CTaHy E€KOHOMIKHM 1 cOIllalbHOi cepu Ta cTpaTeriuyHux
IPIOPUTETIB JEP>KABH;
® BUSBJICHHS OCHOBHMX JiKepesl MoOuTi3auii 1 HampsIMKIB BUKOPUCTAHHS
OIOPKETHUX pECcypciB Ha JOBIOCTPOKOBY 1 KOPOTKOCTPOKOBY MEPCIEKTHBH.
BusHauanbHUMU BBa)KalOThCA JIOCSITHEHHS IIUJIEM 1 3aBlIaHb, MepeadadeHux
E€KOHOMIYHOIO TOJITUKOI0 3 ypaxXyBaHHSM 30BHIIIHIX 1 BHYTpIIIHIX (pakTopiB
BILJIUBY Ta MOXJIMBOCTEH 3pOCTaHHA OI0JIKETHUX PECYPCIB;
® CHpsIMyBaHHS PETrYyJISTUBHUX 3aXO/1B HA BUPILIECHHS 3aBJaHb COLaIbHO-
€KOHOMIYHOT'O PO3BUTKY CYCILIbCTBA.
3ane)KHO BIJ XapakTepy 3aBlJaHb 1 TPUBAJIOCTI MEPIOy WHIOJNO IXHBOI
peamizanii OrO/)KETHA TOJIITUKA BKIIOYAE OMOKETHY CTpaTerito 1 OOHKETHY
TaKTHUKY.
broodoicemna cmpamezia BinoOpakae TOBroTpuBajie CIpsSMyBaHHS OFOIKETHOI

MOJIITUKHM, PO3paxoBaHE Ha TNEPCIEKTUBY 1 Mepeadavae BUPIIMICHHS TJI00ATbHUX
3aBJlaHb, BU3HAUYCHUX €KOHOMIYHOIO CTpaTeriero JepkaBu. BoHa BKIIFOYa€ OCHOBHI
TEHJICHITIT J1€BOCTI OIOKETHOTO MEXaHI3My, pPO3poOKYy KoOHIemiii (popMyBaHHS 1
BUKOPHUCTaHHS OOPKETHUX PECypCiB, BU3HAYEHHS OCHOBHUX MPUHIIMITIB OpraHi3aiii
B3a€EMOBIJIHOCUH MDK JIaHKaMH OFOJKeTHO1 cucrtemMH. HeoOXimHICTh KOHIIEHTpAIii
OIO/DKETHHX PECYpCiB Ha BUPIMIAIBHUX HAMPsIMKAaX €KOHOMIYHOTO 1 COIaJIbHOTO
PO3BUTKY CYCIJIBCTBA 3YMOBJIOE€ BHOIp NPIOPUTETHUX JJAOBTOTPUBAIUX MUIEH 1
CKJIaJIaHHS 3arajbHOJCPKABHUX IIJTLOBUX MPOTPaM y OFOJKETHIHM MOJITHIII.
Konkpertuzarisi 610/pkeTHOI cTpaTerii y KOPOTKHX Mepioiax BiIOYBaeThCs 3a
JOTIOMOTOI0  Or0ddicemnoi _makmukyu. BoHa copsMOBaHa Ha BHUpIIMIEHHS IUJICH 1

3aBJaHb IEBHOTO €Tally PO3BHUTKY JEP’KaBH HUISIXOM 3aCTOCYBaHHS KOHKPETHUX
CIOCO0OIB  PErylsATHBHUX  3aXOJiB  OIOJDKETHHX  B3a€EMOBIJIHOCHMH  CyO €KTIB
CYCIUIbCTBA Ta 3A1MCHEHHS TIEPepO3NoALTY (DiIHAHCOBUX PECYPCIB.

Ha BiamiHy Bif OMOMKETHOI CTpaTerii, sika XapaKTEePHU3YEThCS BiTHOCHOIO
CTaOUIbHICTIO, (piHAHCOBA TAKTHUKA BIJPI3HAETHCA THYUYKICTIO, IO 3YMOBIOETHCS
NEBHUMH 3MIHAMHU  COIIaJIbHO-€KOHOMIYHOTO  PO3BUTKY Ta  3aCTOCYBaHHSM
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PEryJIATUBHUX 3aXOJliB 3 (OpMyBaHHS 1 BHUKOPHUCTaHHS OIJ/DKETHHX PECYpCiB Ha
NIEBHOMY €TaIlll pO3BUTKY CYCIIILCTBA.

OpienTanis  ¢GyHKIIIOHYBaHHS OFOHPKETHOTO MEXaHI3My Ha BHUKOHAHHS
CTpaTeriyHUX 3aBJaHb BU3HAYAEThCA OIOJKETHOIO TONITHKOK. 1i peami3aiis
3MIMCHIOETHCST HAa TIPaBOBI OCHOBI — OIOKETHOMY 3aKOHOJABCTBI. OcTaHHE
BHU3HAYa€ KOMIIETEHIIIIO YCiX Cy0 €KTIB €KOHOMIYHOI CUCTEMH OO iX TOBHOBAYKEHb
1 BiamoBimaJbHOCTI y cdepi OrokeTHOI misyibHOCTI. Ha OCHOBI  4YMHHOIO
3aKOHOJIAaBCTBA OpPraHU BHKOHABYOI BJIaJAM PO3POOJSIOTH HOPMATHBHI aKTH IS
MPaKTUYHOI peajizaliii 0r0KeTHOT MO THKH.

OCHOBHOIO METOI0 OFOHKETHOI TOJITHKUA € JOCSATHEHHS ONTUMaJIbHOCTI Yy
PO3MO/IJII BAJIOBOTO BHYTPIIMIHBOIO MPOAYKTY MIXK rajgy3sMd €KOHOMIKH, pEeriOHaMU
JepaBW Ta COIIIAJIbHUMU TpylNaMd HaCeleHHA. EKOHOMIuHO 0OIpyHmosaua
O10001cemna noaimuxa cuysxcums 6a3010 071 3abe3neyeHus QiHaHco8uMuU pecypcamu
3POCMAaHHA eKOHOMIKU, YOOCKOHANEHHS il CIMPYKMYPU, CMEOPEHHS HANEHCHUX VMO8
0J151 PO3BUMKY NIONPUEMHUYBLKOI OISIbHOCI CYO €KmMi8 20Cn00apro6aHHsl.

baHKIBCHKMU KpeAWT, SK TOJIOBHE JDKEPENo 3a0e3leueHHs TPOIIOBUMU
pecypcaMu TOTOYHOI TOCIOIaPCHKOI MISNTBHOCTI MiANPUEMCTB, Ha ChOTOIHINIHBOMY
eTani BIITpae OJHY 3 HAWBAKIMBIMIUX POJCH Yy CTUMYJIOBAHHI BiATBOPIOBAIBHHX
IPOIIECiB B €KOHOMIIll. Po3risHeMo OaHKIBCHKUN KPEIUT, SIK CTPYKTYpPHE JDKEPEIIo
OIO/KETHOT MOITUKH MIATPUEMCTBA 3 MO3ULIN KPpEeAUTOpA Ta KPEAUTOOTPUMYBaya.

VY mporieci kpenutyBaHHsi baHk 3/11ICHIOE KOHTPOJIb 32 CBOEYACHUM 1 TOBHUM
BUKOHAaHHSM [liAMpUeEMCTBOM YMOB KpPEIUTHOTO JOrOBOPY, HOro (piHaHCOBUM
CTaHOM, CIUIATOIO MPOIICHTIB Ta MOTAIICHHAM KPEIUTY.

KpenutHuii migpos3ain, oopuadyHa ciayk06a Ta cioyx0a Oesneku banky
HOiATPUMYIOTh IUTOBI KOHTaKTH 3 [liAnpreMcTBOM, 3/11iCHIOIOTH NMEPEBIPKU L1IIBOBOTO
BUKOPHUCTaHHS KPEIUTY Ta CTaHy 1 HAsABHOCTI MaifHa, 0 HaJaHO B 3a0e3MeUeHHs
KpEIUTY.

VY Bumagky BUSBIECHHS (PAKTIB BHKOPHUCTAHHS KpPEIUTy HE 3a IIJIbOBUM
npu3HayeHHs M, baHk Mae mpaBo JOCTPOKOBO pO3IpBAaTH KPEAUTHHUHA JOTOBIP 1
3BEPHYTHU CTATHEHHS Ha KOWITH 1 MaitHo IlianmpuemMcTBa y Mexkax Horo 3000B s3aHb
10 KPEIUTHOMY JIOTOBOPY Y BIAMOBIJHOCTI JI0 YAHHOI'O 3aKOHOJIaBCTBA Y KpaiHHU.

[lorameHHa KpeauTy 1 HAapaxOBaHUX IO HBOMY IPOLIEHTIB 31HCHIOETHCS
[ligmpueMCTBOM C€aMOCTIHHO 31 CBOrO TOTOYHOTO PaxyHKy B MOPSAKY, SKHM
BCTaHOBIIOETHCS CTOPOHAMHU TiJ] Yac YKJIaJaHHS KPEAUTHOTO JIOTOBOPY 3TINHO 3
HOpPMaMH YWHHOTO 3aKOHOJABCTBA YKpaiHM Ta HOPMATHUBHO-TIPABOBUMHU aKTAMH
HauionansHoro 6anky Ykpainu.

[lignpueMcTBO Ma€e MpaBO BUKOHATH CBOI 3000B’s3aHHS 3a KPEAUTHUM
JIOTOBOPOM JTOCTPOKOBO (IIOTAaCUTH KPEIUT, CIUIATUTH HAJICXKHI MPOIEHTH 3a HOro
BUKOPHUCTAHHS, MOXJIMBI IITpadHI CAaHKIIIT).
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Y BUMaAKy BHWHHUKHEHHS THMYacoBHX (DiHAHCOBUX TPYIHOIIB Y
[TinmpuemcTBa, BIH Ma€ paBo 3BEpHYTUCS 10 baHKy 3 BIAMOBIIHUM OOIPyHTOBAHUM
KJIOTIOTaHHSIM IIIOJI0 TIEPEHECEHHsI CTPOKIB BUKOHAHHS 3000B’s3aHb 3a KPEAUTHUM
JIOTOBOpPOM. Y pa3i MpuiHATTA baHKOM pillleHHS TPO MPOIOBXKEHHS CTPOKY il
KPEIUTHOTO J0roBOpy, BaHK Mae mpaBo 30UIBIIUTH TUIATy 3a HAJaHUN KPEIHT.
BHeceHHss 3MiH 110 yMOB KPEIWUTHOTO JOTOBOPY  OQOPMIIIOETHCS JTOAATKOBOIO
yTOJIOI0, SIKa € OTO HEBIJ] EMHOIO YaCTHHOIO.

VY pasi npoAOBKEHHS CTPOKY [Ili KPEAUTHOIO JOTOBOPY OJTHOYACHO BHOCATHCS
3MIHHA JI0 JIOTOBOPIB 3a0€3MeUeHHs KPEIUTIB.

Crmnara IliampueMcTBOM HapaxOBaHUX MPOIICHTIB 3IIHCHIOETHCS B CTPOKHU Ta
nepend0adyeHoMy KpPEAWTHUM JOTOBOPOM  TOPSIAKY 3  TOTOYHOTO  PaxyHKY
[TinmpuemMcTBa 1 3apaxOBYIOTHCS HA BIAMOBIIHUM O0alaHCOBHM paxyHOK y baHKy.

3a HecBO€UYacHy CIUIaTy MPOILEHTIB MO KpeAuTy baHK HapaxoBye MeHIO B
po3Mipi, meperdaueHOMy KPEIUTHUM JIOTOBOPOM.

[Ipn mnpoBeneHI MOJITHKA CTOCOBHO 3a0e3NedyeHHs  HaJaHWX KpPEJIUTIB,
npaiiBHUKn banky ¢dopmyroTh HamiiHO 1 CTaOUIbHO (QYHKI[IOHYIOYY CHCTEMY
3a0€3IeUeHHs] KPEeIUTHUX OIepallii Ta 30ajJaHCOBaHi MiIXOIU 10 OI[IHKK MaiHa 3
ypaxyBaHHsIM 1HTepeciB baHKy Ta KII€HTIB, BU3HAYalOTh MNPIOPUTETHI BHAM Ta
IpeIMETH 3aCTaBH 3 YpaxXyBaHHSIM KOH FOHKTYPH PHHKY Ta KPUTEPIiB AKICHOI OI[IHKH
3acTaB, 10 3a0e3MeUYIOTh iX MAaKCUMAJIbHY JIKBITHICTb.

[IpeameToM 3acTaBU MOXYTh OYTH: TPOIIOBI KOIITH, PyXOME MailHO, TOBapH,
MaWHOBI TIpaBa, IiHHI manepH, ki Hanexatsb [linnpuemcTBy abo TpeTiit 0cooi.

[Ipu 1upomy po3mip 3a0e3neueHHS BU3HAYAETHCA bBaHKOM CaMOCTIMHO B
3a5IeKHOCTI Bij] piHaHCcOBOTO cTany [linnmpuemcraa.

[licnst ykiameHHs JOTOBOPY 3acTaBM PyXOMOIro MaiiHa, HaJaHe B 3acTaBy
pyxome MaitHO mijjsirae 000B’A3KOBiM peectpanii B «Jlep>kaBHOMY peecTpi
00TsDKEHb pyxoMoro MaitHa». PeecTpariss 37aiHCHIOETRCS Ha TMiACTaBl IMOAAHOT
bankom «3asBu mpo peecTparlito OOTSHKEHHS] pyXOMOTO MaifHay.

VY pasi BuxkoHanHs [ligmpueMcTBOM CBOiX 3000B’si3aHb 3a KpPEIUTHUM
JIOTOBOPOM Ta TPHUNUHEHHS OOTSKEHHS, 3MIH B TMPEIMET] 3aCTaBU/IMOTEKH, a0o
3aMIHM TIPEIMETYy 3aCTaBW/IMOTEKU Ta IHIIUX BUMNAAKax, 10 Jlep’kaBHHX peecTpiB
000B’I3KOBO BHOCSITHCSI 3MIHH.

Buecenns 3MiH 110 JlepkaBHUX peeCTpiB, BKIIOUAOUH MPUTTMHEHHS OOTSHKCHHS
Ta BWIYYECHHsS 3aCTaBIICHOTO PYyXOMOTO Ta HEPYXOMOTO MaifHa, 3AIHMCHIOETHCA
IOpUJIMYHUM MiApo3aiioM banky

[Ipotsrom Aii KpeaUTHOTO AOTOBOPY 3IIMCHIOIOTHCS MEPEBIPKU HASBHOCTI Ta
cTaHy 30€peKeHHS MaifHa, HaJaHOTO B 3a0€3MEUYCHHS KPEUTIB, PO 10 CKIIAIa€ThCA
BIMOBITHUN akT. [lepeBipku NPOBOASATHCS CUCTEMATUYHO, 3 TEPIOJUYHICTIO B
3aJIeKHOCTI Bijl BUAY 3a0€3MEUCHHS.
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BapTicTh MaiiHa BH3HAYa€THCS CEPTU(HIKOBAHUMHU EKCIIEPTaMU 3 OI[iHKU
MaiiHa abo criemianictamMmu banky caMocTiitHO.

3a pe3yabTaTaMH OI[IHKM 3alPOIIOHOBAHOTO B 3aCTaBy Ta /a0o iMOTEKy MaiHa
BU3HAYAETHCS PUHKOBA BapTICTh 00’ €KTA OIIIHKH, 3aCTaBHA BApTICTh Ta JIKBiJaIlliHA
BapTICTh (BapTICTh MIPUMYCOBOI peaizarii).

3actaBHa BapTICTb — I1I€ MOXJIMBAa BapTICTh 3aCTaBH, II0 BU3HAY€HA Ha
nependavyBaHy JaTy 3aKiHUGHHS TEpPMiHy il KPEAUTHOTO JOTOBOPY 3 METOIO
YKJIaJICHHS JIOTOBOPY 3aCTaBH.

VY noromxkeni Mix bankom Ta [liampueMcTBOM CTPOKH, 3 TOTPUMAaHHSM BUMOT
YUHHOTO 3aKOHOJaBcTBa YkpaiHu, IlinmmpuemMcTBO 3000B’s3aHMI 3acTpaxyBaTH Ha
KopucTh banky npeaMer 3actaBu (IMOTEKH) HA TEPMIH i1 KPEAUTHOTO JOTOBOPY.

BHCHOBKH Ta TMEpPCHeKTHBH MOAAJBIINX AOCHIIKeHb. BimmosigHo 10
JI0Y0r0 3aKOHOJABCTBA, Y BUNAJKYy HEBHKOHAHHS a00 HEHAJIKHOTO BHKOHAHHS
[TinnpreMcTBOM 000B’SI3KIB 32 KPEIUTHUM JIOTOBOpOM, BaHK Mae mpaBo mepeBa)xHO
nepe] iHIAMH KPEeIUTOpaMHU 3aJI0BOJBLHUTH CBOI BUMOTH 3a PaxyHOK 3aCTaBHOTO
MaliHa. 3BEpHEHHsS CTATHEHHS Ha 3acTaBHE MaWHO 3M1MCHIOETHCS HaA TMIJCTaBl
BUKOHABYOI'O HAIMCy HOTapiyca, 3a PIlIeHHSIM Cyly. 3a paXyHOK 3aCTaBHOI'O MaiiHa
baHk Mae mpaBo 3a/I0BOJILHUTH CBOi BUMOTH B TIOBHOMY OOCS3i: CymMa OCHOBHOTO
Oopry, MPOIIEHTH, MOKJIMBI IITpadH1 CaHKIII{, BIIIKOAyBaHHS BUTPAT, ITOB’A3aHUX 13
3BEPHEHHSIM CTSATHEHHS Ha TMpeaMeT 3acTaBu Ta 30UTKIB, CIOPUYMHEHUX
IPOCTPOUYCHHSAM BUKOHAHHS OOPTOBUX 3000B’13aHb.

Takum urHOM, MpU 3aTy4YEHHI KPEIUTHUX PECYPCIB IS MIIPUEMCTBA ITOCTAE
nUTaHHS €(hEKTUBHOCTI KPYrooOIiry pecypciB.
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AHHOTALUA
B cratbe paccmarpuBaeTCs 3HAYCHHWE W BUJIBI KPEIUTHBIX 00S3aTEIbCTB
OTHOCHUTENIFHO (DOPMUPOBAHMS OFOJPKETHOU MOJIMTHKU TpeanpusTus. OnpeaensroTes
OCOOCHHOCTH M BO3MOXXHOCTH JUIS KpeauTopa W Tpeanpusatus. JlokaspiBaercs
3 PEKTUBHOCTD MPUBJICYCHUS KPEIUTOB IS 3P(HEKTUBHOTO PAa3BUTHS MPEITPUSTHS
B HAIIMOHAJBbHOM YKOHOMHUKE.
KirodueBbie cioBa: KpeauT, OroJKeTHas IOJUTHKa, OFJKETHas CTpaTerus,

KpSCAUTHOC YUPCIKACHUC, ITPCAIIPUATHUC, UMYIICCTBO.

Annotation
In the article a value and types of credit obligations are examined in relation to
forming of fiscal policy of enterprise. Features and possibilities determine for a
creditor and enterprise. There is efficiency of bringing in of credits for effective
development of enterprise in a national economy.
Keywords: credit, fiscal policy, budgetary strategy, credit establishment,
enterprise, property.
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