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OCOBJIABOCTI MOAETIOBAHHSI CEKTOPY CIIOKHBAHHS
TA 3AOIIA)KEHD JOMOTOCIIOJIAPCTB
3A IOIIOMOI'OIO METOIB CHCTEMHOI JTUHAMIKHA

Y cmammi docnidocyemscs OuHaMiKgG npueamHo20 CROJNCUSAHHA O VKpainu na ocrosi pospobrenoi
MoQeni cucmemnol QUHAMIKY, MECPEeMUYHUM RIGIPYRMAM AKOL € Ke@nclanceka (YRKYIA CRONCUGAHHA
ma zinomesa nocmitinozo ooxody Minmona Ppiomana. 3zenepoeani pezynvmamu Modeni OOCMamKL0 moy-
HO giomeopioloms icmopuuni Oani ma dozeonaioms 3pobumu npozrHo3 HA racmynni nepioou. Ompumani
pesyiemamu Moycyme Gymu 0OCHOGOH 0N NOOANBUOZ0 OGCRIONCEHHS PONi 0OMOZOCNOOAPCME 8 eKOHOMIY]

Vkpainuu ¢ maiGymunomy.

KmowoBi c1oBa: cHCcTeMHa JUHAMIKA, aBTOHOMHE CIIOKHBAHHA, JHCKpEIliiiHe CIOKHBAHEA, IPaHHIHA
CXHIIBHICTE A0 CIOKABAHEA, 3A0IMAMKESHHES 1 CIIOXHBAHAA OMOTOCIONAPCTS, BiICOTKOBA CTABKA, €IaCTHI-

HICTE.

Beryn Ta mocranoBka mpoliaemu. B ocHOBI
Cy"acHOI Teopil CIIOKHRAHHA JISHKHATH Tpans J[xoHa
Meiinapna Keifaca «3arancHa Teopis 3aitHsTOCTI,
BiJcoTKa i rpomeiDy, y AKiH FOCIiTHHMK YIlepime
IpoRIE ACTANRHEN aHATi3 MOBCAIHKA CIIOKHABATA i
BUBIB OCHOBHHH IICHXOJOTIIHMH 34KOH: <UIIOIH
CXHIIBHI, AK NpaBHiIo, 30iMBIOYBATH CBOE COOKH-
BaHHA 31 3pOCTAHHAM JOXONY, &Jl¢ He B Til Mipi,
B AKiif 3pocTae goxiay» [1]. V Teopii Keifaca mose-
HiHKa CIIOKHMBATa IHTEPIPETYETHCA TAKHM THHOM:
[o-licpIie, po3Mip JOXOXY BECTYIA€E AK CK3OTCHHHH
[1apaMcTp; mO-APYTE, 06CAT CIIOKMBAHHA 3aJICHKATE
TUIBKH Blji BHAKOPHCTOBYBAHOIO JOXOY; IO-TPETE,
PO3IOALT JOXOAY HA CIOKHBAHHA 1 3A0ILAKCHHN
3AICHKHATE HE Big 00’€KTHBHOIO Mapamerpa €KOHO-
Mi4HOT KOHHOHKTYPH, & BiJ HCPCBAI CIOMKHMBAYA
(Tpammuii, CBITOMIALY, CYCIUIBHMX YCTAHOBOK TO-
o), TO6TO Bij YMHHHKIB CY0’ €KTHBHOIO XapakTepy
[2]. Tlim 9ac AOCIPKCHHA HAYKOBCIE BHBIB TAKS
BIHBE IIOHATTA, MK MYISTHIULKATHBHUA e(ekKT,
CYTh SIKOIO [IOIATa€ B HACTYIIHOMY: AKUIO B CKOHO-
Mii 30iIbIIaTECA ABTOHOMHI BHTPATH, TO B Pe3Vilb-
TATi CYKynmHW# nmomwT i HalioHaNbHAHA noXin 3poc-
TAIOTH HA OUIBIDy Beanauay. Ta HAHKPHTHYHINIAM
AJIA OAANBINOT0 PO3BHTKY TEOPil COKABAHHS CTa-
N0 BLOKPHUTTA €heKTy CHaJaHHs TPAHAIHOI CXHIb-
HOCTI 10 CIIOVKMBAHHA PA30OM 12 CEPEIHEOK HOPMOIO
CIOKHBAHHS Y BiONOBiAs HA 3POCTAHHA HOXOLY.
3 TOuKM 30py JepXKABHOIO YIPABIHHA i€ 03HAYAE,
IO IEePEPO3IOALT JOXOAIB Ha KOPUCTh JOMOTOCIO-
JApCTB 3 HUSBKHMH AOXOAAMY HiABAINYE CYKyNHE
CIIO)KHBAHHS, OCKUIBKH CiM’1 3 HU3BKHMH JOXO4aMH
MAFOTH OLIBII BECOKY IPAHHTHY CXHIBHICTS 10 CIIO-
#&nBaHHA. 3ampornonoBaHa KelHCOM TeopermdHa
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KOHCTPYKIlifl TIOBEAIHKA JOMAIIHIX TIOCHOJAPCTB
Ha CIOXHBIOMY PHHKY Malld BEIMYe3HHH BIUIHB
Ha PO3BATOK MAKPOCKOHOMITHHAX JIOCHIJPKCHE, CAMC
Ha Hilf Ga3yeThCA Teopid MYIIBTHIUNKATOpA Ta KeHH-
ciaHCEKA MOJCTE B3aeMOAIl pHHAKIB.

Bigpasy micia puxony mpana KeffAca memzko
Halyia IOMYIApHOCTI, IPOTe He3abapoM, MCIH TO-
ro, sk y 1946 p. Caiimon Kysueln omyOiikysas pe-
3YIBTATH JOCH/DKCHE 3 CKOHOMiUHOi JHHAMiKH
B CIIIA, BHABIIOCH, MO (QAKTHIHI JAHI IO THHAMI-
Ky JOXOXY 1 CIKHBAHHA HE BIAMOBIZAIOTE IOCTYIIA-
Tam KecHHciaEchKOi Mozcni. Ila HepiamoBiAHICTE
OTPHMAJIA HA3BY «EMINpHIHMH 133D [3]. Buxopmc-
TOBYIOUH II'SITHPi9HC KOB3HC CCPCHHE CLICKHBIHUX
putpart, Caiimon Kyssens J0BiB, IO JOBrOCTPOKO-
Bl 94COBI PAIM CYKYIIHOIO CLOMHBAHHA XAPaKTS-
PH3YIOTHCE MOCTIHHOI CEPESAHBOI) HOPMOKO CIIO-
XWBaHHA. Bognouac pesy/sTari JOCIIDKCHE HA KO-
POTKOCTPOKOBMX  4ACOBHX PAJAX  CYKYIHOI'O
CHOKMBAHHA 30inmics 3 pesyinsrarami Keinca mpo
3MCHIICHHA CCPCOHBOI HOPMH CIIOKWBAHHA. ¥ Bil-
[OBims HA emmipwdsmid nasn Mirror Ppigman
y 1956 p. 3an0ponoHYBAE CBOK [IOTE3Y HOCTIAHOIO
AOXOIY, B AKiH JOCTIAME, IO AOMOTOCIONAPCTEA BH-
Tpa4aoTh (PIKCOBAHY 9ACTHHY IXHRONO MOCTIMHOIO
AOXOIY Ha CIIOKHMBAHHA, 4 MOCTIHHIH AOXi[ BH3HA-
4MB K BapTicTe aHyirery aoxomis i Gararcrea
32 XUTTA. BH3HATaI0TH DOHATTA NOCTIAHOTO JOXO-
ay, OpigMaH BBIB TAK 3BaHI COOKHETL OUiKYBAHHS.
3a fioro Teopi€ro, CHOKHBATI AXANTYIOTE CBOI BHTpa-
TH A0 3MiH y IXHIX J0X00aX MOCTYIOBO, 4HM PO3LIIH-
PHB CTPYKTYpPY Teopil cnokusanaa. Minton ®pia-
MAH ¥ CBOEMY NOCIIDKEHHI MATBEPIHB PEIVILTATH
Kyseens npo Te, mo rpaEydHa CXWIBHICT A0 CIO-
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JKUBAaHHS Pa30M i3 CepeTHbOI0 CXHIIBHICTIO JIO CIIO-
JKUBAHHS 3aBXKJIU TOCTiHI 1 piBHI IS BCIX JIOMO-
rocniogapcts [4]. KoHiemnis nepMaHEHTHOTO JI0XO0-
ny OpiaMaHa JEXUTh B OCHOBI BCi€l TEOPETHIHOL
KOHCTPYKIIi{ MOHETapU3My.

OnnouacHo 3 ®@pigmanom MoninbsHi Ta bpym-
Oepr pO3BHBAIM TEOPIKO KHUTTEBOTO LUKIY. Lls
TEOopist IPYHTYEThCS HA MIKPOSKOHOMIYHUX Hepey-
MOBax IUTaHYBaHHS OOCSTIB CIIOKWBAHHS 1 3a01ia-
JDKSHHS TIPOTSIrOoM KUTTs. JloMorocnomapcTsa mpu-
HMaroTh pilIeHHs PO 00CT CIOXKUBAHHS B IOTOU-
HOMY NIepiofi, BUXOJSYU HE 3 TIOTOYHOTO JIOXOY, a 3
TOTO JOXOJY, 1[0 BOHK MOXKYTh ONIEPKAaTH IPOTITOM
cBoro xHTTA. ToOTO crokuBadi OOMPArOTh TaKy
CTPYKTYpPY CIIOKHBAHHS, SIKa MAKCUMI3Y€E 1X KUTTE-
By KOPHUCHICTb 3 YpaxyBaHHSM OIO[DKETHHX OOMe-
KEHB TOXOJIB 3a XKHUTTsI. MOIeNb JKUTTEBOTO LIUKITY
MOSICHIOE (PEHOMEH CTaJIOCTi CEPEAHBOT HOPMHU CIIO-
JKUBAHHS TPAarHEHHSAM Cy0’€KTiB 3a0e3meunTy cooi
OpUOIU3HO PIBHUM 00CAT CIOXHBAHHS IPOTITOM
ycporo KHUTTS [2]. HaykoBIli Takox yBeNmd HH3KY
BAXKJIMBUX MOHSATH: MAKCHUMi3allis KOPUCHOCTI, OUi-
KyBaHHS TOXOMIB 32 )KUTTS JIIONUHH, KPESAUTHI PHH-
KM, 3aTI03UYEHHS 1 KPEIUTYyBaHHS, e(heKT BiACOTKO-
BHX CTAaBOK Ha CIIO)KUBAHHS, 3MiHA CIIO)KUBYUX BU-
TpAT 3aJIEKHO Bifl CTAIT XKUTT.

VY Gararbox acreKTax TEOPil0 KUTTEBOTO LUKITY
MopninesaHi Ta bpymbGepra MoxHA po3IIsIaTH sIK
KoMITpoMmic Mixk Teopisimu Ketinca 1 @pinmana. [1o-
HeplIe, 3a Ii€l0 TeOpiel Y (YHKIIO CIIOXHBAHHS
BKJTFOYECHO TIOCTIHHUI J0XiJl, 32 YMOBH, IO IMO3UY-
KOBHUH BiJICOTOK, CTaBKa KpEAUTYBaHHS 1 piBeHb a-
COBOI IepeBaru piBHi Hymo. [To-npyre, SKIIO J0MO-
rocrofapcTBa OOMEKeH1 JNIKBiAHICTIO (0OMexeHi
B KpeAWTax), X rpaHAYHA CXHWJIBHICTH IO CHOXH-
BaHHS JIOpiBHIOE oamHUI. Hacmpapai Taki momo-
TOCIOJAPCTBA XOTiIM O TIO3WYaTH TPOIN Ha A0/AaT-
KOBE CTIOXKHMBAaHHsI, aJie BOHH HE MOXKYTb I[bOTO 3pO-
outn. OTXe, BOHM pPO3DIAAAIOTH YCi JTONATKOBI
JIOXOAU SIK TOCIa0IeHHS OOMEXEHb 1 BUTPA4alOTh
ix. OCKUIBKH caMe JOMOTOCIIONAapCTBa 3 HU3bKUMHU
Jnoxonamu OyBarOTh HaWyacTilie oOMeXeHi B Kpe-
IUTYBaHHI, BOHH MAalOTh OUBII BHCOKY T'PaHHIHY
CXHWJIBHICTB JI0 crioxkuBaHHs. [{eli B3aeM03B’ 130K Bi-
nobpaxae inmei Teopii KeliHca B Teopii KUTTEBOTO
uukiy. [lo-Tpete, mogibHO 10 MoAeNi MOCTIHHOTO
JIOXOJTY, TEOPIisl )KUTTEBOTO IHKITY Mependoayae MeH-
Ui BIUTUB €(DeKTy 3HIDKEHHS TOJAaTKiB, HiK KeHH-
claHChKa Teopisi, OCKIIbKH 3HIKCHHS IOJATKIB
3TI4JKY€ETHCS 1 PO3MOALISIETECA HA PELITY KHUTTS
monuHu. [Ipore et epekT Moke OyTH 3HAYHUM
JUISL JIOMOTOCTIONIAPCTB 3 TPAHUYHOK CXHJIBHICTIO
JIO CTIOKMBAHHS, IO JOPIBHIOE OJTUHHIII.

Vei onrcani Mozeni, 0COOIMBO MOENI MTiI3HEOTO
Tepiofy, € Ay’Ke TPYHTOBHUMH CKJIQTHUMH TEOpPis-

MU, ki oTpumann HoGemnisebki mipemii. [Ipore ox-
HUM 3 HaWOUIbIIMX X HENOJIKIB € Te, IO 11i Teopii
Maiike HEMOXKJIMBO 3aCTOCYBaTH Ha mpaktuii. [To-
nepie, TEOPeTUIHO BOHM 3acTapiii. B ymoBax cy-
YaCHOT €KOHOMIKH 31 CBITOBHMH KpH3aMH 1 ne¢od-
TaMH [IIMX KpaiH HAJI3BUYAHO BaXKKO MPOTHO3Y-
BaTH JOXOAU IIEPECIiYHOrO CHOKHBAaYa IPOTATOM
ycworo xutTs. [lo-apyre, Oarato Teopiii, Hacamre-
pen Taki MacWBHI MoOJeNi, SK Teopis MomiibsHi
Ta BpymOepra, MaroTh Taky BEJHKY KiJIbKiCTh NpH-
MyIIeHb 1 00MeXKEHb, IO iX MPOCTO HEMOXKIIUBO 3a-
CTOCYBAaTH Ha peabHUX JaHuX. ToMy OCTaHHIM Ya-
COM MOMYJIAPHIIINAM CTa€ 3aCTOCYBAHHS OLIBIII TPO-
CTMX paHHIX Teopi Ta ix KomOiHamiil. Are
BIIKPUTHM NHUTAaHHSIM 3aJIMIIA€THCI METOI Y3To-
JOKEHHS TEOPETUIHUX MOJIENIEH 710 peaibHOT €KOHO-
MIKH KpaTHH.

AHaJIi3 0CTaHHIX J0CHiIKeHb i myOaikamiii.
CrorogHi B YKpaiHi po3poOJieHO KiJlbka MaKpo-
MoJelNeH, o, AK IPaBuiIo, 0a3ylThCs Ha KEHHCI-
aHCBHKOMY IMIJIXOJi IO aHaTi3y eKOHOMIYHHX MPO-
I[ECiB Ta MAIOTh OJI0YHY CTPYKTYpPY. O00B’I3KOBOIO
CKJIaJIOBOI0 TaKWX MaKpOMOJENEH € pealbHUM
CEKTOp — OJIOK, Y SIKOMY OMHUCYIOTh AMHAMIKY Ta-
KHX peajbHUX MOKa3HUKIB, sk BBII, BuKopucTo-
BYBaHUU JOXif, CIOXHBYI Ta iHBECTHI[IHHI BH-
Tpatu Toio [5]. Bapto 3ragatu po6ory M. M. Ba-
TaMaHIOKa, SKHM y pamMKax JUcepTauiifHoro
MPOCKTY 3M1MCHUB KOMIUICKCHUHN aHai3 CIOXH-
BaHHs JOMOTOCIIOAapCTB 3a YMOB pPHHKOBOI
TpaHcopMallii BITYN3HAHOT EKOHOMIKHU 3 IHPO-
KHMM 3aCTOCYBAaHHSAM MaKpPOEKOHOMIYHOTO iHCTpY-
MeHTapiro. [1ig yac qociimkeHHs 3a J0MOMOTOI0
perpeciiiHoro aHamizy Oyno moOyaoBaHO PiBHSH-
Hs (QYHKIIH CTOKUBAHHS BITYM3HSIHHX JOMOTOC-
MOJapCTB HA OCHOBI rinoTe3 abCONIIOTHOTO J0XO-
oy Jx. M. KeliHca Ta MOCTIHHOTO JOXOAY
M. ®@pigmaHa, 110 103BOJIUIO BUSHAYUTH OCHOBHI
YUHHUKY, K1 BILUIMBAIOTh HAa CIIOXKHBUHUHA BHOIp
JIOMOTOCIIOJIaPCTB, Ta 3aMPOIOHYBATH IIISAXH HO-
ro omtuMmisamii 3a YyMOB MepexigHOT eKOHOMIKH
VYkpainu [6]. Binbm nornubneHe eKOHOMETPUYHE
TOCIHIDKEHHS] TUHAMIKH TMPUBATHOTO CIIOKHWBaH-
Hs1 Oyno nposenene 1. I'. Jlyk’suenxo ta I. €. Mo-
ruisic. Ha oCHOBI TiMOTE3H KUTTEBOTO LUKITY —
nocriitHoro goxoay (LC-PIH) y ii nBox Bepcisix —
komOinamiss LC-PIH 3 Teopiero parioHalbHHX
OUiKyBaHb Ta MOAMQIKAIlid Li€il rimoTe3u, 3ampo-
noHoBaHa ['puropi MeHk 10 Ta /Ixxonom Kemmoe-
goM, — Oyno po3poOeHO aBTOPETPECUBHY MO-
IeJh TPUBATHOTO CIOKWBaHHS. Pe3ympraTé mo-
kazanu, mo 27-28 % cnoxuBauiB B YKpaiHi
MalOTh aKTHBHE MO3WYKOBE OOMEKEHHS, peliTa
06upae o0CAT CMOKUBAaHHS 3TiAHO 31 CBOIM MO-
cTiliHMM goxomoM [7].



Cmenvmawenxo A. B. Oco0IMBOCTI MOJICITIOBAaHHS CEKTOPY CIIO)KHMBAHHA Ta 3a0lIaPKEHb JOMOI'OCIIOAapCTB 3a JOIIOMOTOKO... 97

Cepen cydacHMX HAyKOBIIIB, sIKi 3alMaroThbCs
JOCIIDKEHHSAM [IPUBATHOTO CIIOXKHBAHHS JOMOTOC-
MOAAPCTB 3 IMIMPOKUAM 3aCTOCYBaHHIM MaTeMaTHd-
HOTO anapary, BapTo BUAUINTH Taki iMmeHa: O. Ara-
Hazio, A. bnaitanep, M. Bpaywninr, P. ['abapn, A. i-
toH, C. 3ennec, . Kemn6en, K. Kepon, T. Kpoci,
A. Jlycapmi, /1. MakdaneHn, I. Mankis, [Ix. Ckinep,
M. ®neBiH Ta iHMI.

HeBupimeni yactunn nmpoodsemu. J{ocsin 3a-
CTOCYBaHHS (DIHAHCOBOTO IMpOrpamMyBaHHsS B Oara-
THOX PO3BHHEHMX KpaiHaX CBITY 1 B KpaiHax 3 Iepe-
X1JTHOKO €KOHOMIKOIO TTOKA3Ye€, 110 CTBOPEHHS 1 BUKO-
PHCTaHHS EKOHOMIKO-MAaTeMaTHYHUX MOJIemeH, sKi
OIICYIOTh MAaKpPOEKOHOMIUHI MpOLECH, MOJErUIye
MpoLeC TMPUUHATTA PIMICHb IIOAO BIPOBAKCHHS
KOHKPETHHUX 3aXofiB cTalumizamifHoI MaKpOeKOHO-
MIYHOT TIOJTITUKH Ta POOUTH MOYIJIMBUM HaJIaHHS 00-
IPYHTOBAaHHX IPOTHO3iB AWHAMIKH EKOHOMIYHOTO
PO3BUTKY. Benmikoro mepeBaroro Takux MaKpoMoze-
Jei € MOXJIUBICTB aHAJIi3y Ha iX OCHOBI HACIIJKIiB
PI3HUX clieHapiiB ekoHOMIiuHOI moiTuku [7]. Cho-
TOJHI B MaKPOEKOHOMIUHHX JOCIIKEHHSIX LIIHPOKO
3aCTOCOBYIOTBCSI €KOHOMETPUYHI METOIH, MPOTe ic-
HYy€ KiJIbKa HOBHX €(DeKTUBHUX IHCTPYMEHTIB, SIKi 1€
He HaOyM TOMYJISAPHOCTI B Il ramy3i. CucremMHa
JIHaMiKa — 1€ OJIH 3 TaKuX MeToAiB. BiH mae 3mory
MPEICTaBUTH CTPYKTYPY Ta NOBEIIHKY SKOHOMITHHUX
MPOLECIB, 1[0 3aCTOCOBYIOTHCS JUISl BUPILICHHS AU-
HaMmigHUX TpoOieM. TIpoGrnemMu Takoro Xxapakrepy
nepenyciM BUHHUKAIOTh Y CKIIaJHHUX CHCTeMaX, SIKi
XapaKTePU3YIOThCS B3aEMO3AJICKHICTIO, BHYTPIl-
HBOIO B3aEMOJIIEF0, CUCTEMOIO 3BOPOTHOTO 1H(OpMa-

Wac IPUCTOCYBAHHA

TPaHMYHA CXFUTBHICTE X0
CIIOZKHBAHEA

5

N

33iHA TPAHIYHOT
CXITIBHOCTI I0
CIIOAVIEBAHHA

eTacTHU9HICTE
BiTCOTKOBOL
CTABKWM

CIIOATIBAHEL

IOYATKOBE ZHAUESHHA
TPaHVIHOL CXIUTBHOCTL
OO0 CIIOATIEaHHA

STACTIMIHICTE
EBiICOTKOEOL
CTAaEKM
2aommaEKeHb

edexr
BiICOTKOBOT
CTABKW Ha

CTIOATIBAEEL

EPeKT BIICOTKOROL
CTaPKTL Ta PEATEHOTO
OOXOIY HA CTIOAIBANHST

CTaBKa BimcoTka
TIO KpeTHTax

OTOYHA TPAHTIIHA|
CXIUTBHICTE J0
CITOXVIEAHHSA

edekT
pedTbHDrﬂ

IMIAHOTO 3B’A3Ky Ta UUKIIYHAM TPHYHHHAM
3B’43KoM. Jlo mepeBar Takoro METOAY HalleXKHUThb
MOYJIMBICTh 3PO3YMITH 1 TiepeadauynuTH 3MiHU B 3a-
TUTyTaHUX CKJIAJHUX CHCTEMaxX y 4aci Ta mpeacra-
BUTH TaKi CHCTEMH B JUHaMill. [H(popmarriiiHa 6a3a
JUTSL KOHIETITyalli3allii 1 po3poOKu MoJienel CUCTEM-
HOi TMHAMIKH € Ha0araro IIUpIIO, HiXK 0a3a 4H-
CCIIBHUX AaHUX, IO 3a3BUYal BUKOPUCTOBYETLCA
B JIOCJIDKCHHI OIepaiii i CTAaTHCTUIHOMY MOjIe-
moBaHHi. OCHOBHUI 11 HEIOIIK Y TOMY, 1110 3a JIOTIO-
MOTOI0 MOJENI CUCTEeMHOI JAMHAMIKH OJHOKPATHO
MOXKHA T€HEpYBaTU TUIBKU OJHY BEpCiI0 CHTYyaIlii.
Binbr Toro, yepes BiACYTHICTh CTATHCTUYHUX TEC-
TiB Ta MOBHY CBOOO/Y Y BUKOPUCTAHHI METOIIB CHC-
TEMHOI JUHAMIKM Pi3HI 3alliKaBJIeHI CTOPOHHU abo
TPYIH 3 PI3HUMHU KYJIBTYPHUMH 1 MOTITUYHUMH iH-
TepecaMHu MOXKYTh 3MOJICITFOBATH 30BCIM Pi3HI MO-
Jienti Tiel caMoi CUCTEeMH.

Merta pocaigxeHas. OCHOBHOIO METOO JOCIHI-
JUKEHHS € po3poOKa 3a JOMOMOTOI0 METOMIB CHC-
TEMHOI JWHAMIKA MOJEI CIIOKHWBAaHHS, sika O I1o-
SICHIOBaJIa JUHAMIKY PEaJIbHOTO 00CSTy IPUBATHO-
o CIOXWBAaHHA B YKpaiHi Ta no3Boyinia 0O
OTPUMYBATH SIKiCHI NMPOrHo3u. OcoOIUBICTIO MO-
JieNi € Te, o BoHa 0a3yeThCsl HA CYYacHHX METO-
JlaX TPEJCTaBICHHsS JUHAMIYHMX CHCTEM Ta Bpa-
XOBY€E TOH HAKONMWYCHWH TEOPETHYHWH IOCBI,
SAKUH MOXKe Halkpaie BioOpasuTH 0CcOOIMMBOCTI
MPUBATHOTO CIIOKMBAHHS B YKpaiHi.

OcCHOBHI pe3yJIbTATH A0C/TiZKeHHA. Y pe3yib-
TaTl JOCIiKEHHsST OyJI0 po3po0iieHO MOojeilb CHC-
TEMHOI JMHaMIKH, sika 300paxxeHa Ha puc. 1.

pedarop

peaTbHe BEII
OUCKpertitie
CIOAMBAHET

OMCKpeILifiHe
CTHIOKHBAHHA

ABTOHOMHE

PeaTEHITL J0XiT
Ha aymry

Kicejem

CYKYTIHi
2A0MIAKeHHA

KITBKICTE

IOXOTy Ha
CTIOATBAHHS

HACeTeHHI

Puc. 1. Monenb cucTeMHOT THHAMIKH CIIOKHBAaHHS Ta 3a0IIAXKEHB JOMOTOCIIOAPCTB
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3aBIsKH METOAAM CHCTEMHOI JMHAMIKH MOJIEIb
Mae JIerKy ISl CIPMMHATTS CTPYKTYpy. i Kitouo-
BHM TEOPETHUYHUM MIATPYHTIM € (PYHKILIS CIOMKH-
BaHHs Kelinca. ToMy OCHOBHMMHM CKJIaJJOBUMH CY-
KYITHOTO CIIOKMBaHHS € aBTOHOMHE Ta JIUCKPEITiifHe
CIIO)KUBAHHS. ABTOHOMHE CIIOXKHMBaHHS MPEICTaB-
JieHe TOOYTKOM MPOXKUTKOBOTO MIHIMYMY Ha KiJb-
KiCcTh HaceJeHHs B kpaiHi [8]. Jluckperiiiine cnoxu-
BaHHS, BiIMoBiaHO 110 KeltHca, yTBOpro€eThes 3a J10-
MOMOTOI0  TOOYTKY BHKOPHCTOBYBAHOTO JIOXOAY
Ta TPaHUYHOI CXMJILHOCTI JI0 crioKuBaHHs. [1ij1 yac
BU3HAYCHHS [HOTO THUIY CIIOXHBaHHS OYyJIO BHKO-
pucTaHo KoHIemio Mintona ®pigMaHa mpo cro-
*uBYi ouikyBaHHS [4]. Takoro edexry MoxkHa Oy0
JOCSATHYTH B MOJICNi 3a JIOTIOMOTOI0 BOYIOBaHOI
¢yHKiil 3ramxyBanHsa. ToOTO AuckperiiiHe cro-
JKABAaHHS 3MIHIOETHCS B MOJIEI 3 IEBHHUM JIaroM
ITC/Is 3MIHM B JOXO/1aX HACEJIECHHS.

['paHMYHA CXWJIBHICTh JO CIIOXXWBAaHHS Tpe.-
CTaBJICHA 3a JOINOMOIOI OJHOIO 3 KIIFOUOBHX
MPUHIIUITIB CHCTEMHOT JUHAMIKA — CHCTEMHU 3BO-
POTHOIO 3B’S3Ky MEpIIOr0 NOpsAAKy. IpaHuuna
CXUJIBHICTH IO CITO)KHBAaHHSA — I1€ KOMIUIEKCHHM
MMOKAa3HUK, HA KUK BIIMBAIOTH 0araro YMHHHKIB,
30KpeMa, eJIAaCTUYHICTh BiJICOTKOBOI CTaBKH CIIO-
KUBaHHS, €(eKT BiJICOTKOBOI CTAaBKM Ha CIIOXH-
BaHHS Ta €(DEKT peaIbHOTO JOXOAY Ha CIIOKHBAH-
Hs. 3a JOMTOMOTOK CHUCTEMH 3BOPOTHOTO 3B’SI3KY
MEPIIOTO MOPSAKY BCi IIi TTOKAa3HWKH BILTHBAIOTh
MOYEProBO HA MOTOYHE 3HAYCHHS TPAHHUYHOL
CXUJIBLHOCTI 10 CIIOKMBAHHA 1 ITOTIM 3 ITIEBHUM 4Ya-
COM IIPUCTOCYBaHHS 3MIHIOIOTh HOTO JJIs1 KOYKHOTO
HACTYMHOTO nepioxy. OTxe, mia yac moOymaoBH MO-
Jieni 1Bl OCHOBHI Teopii CIOXXUBaHHS — TEOPIiro
Ketinca ta Teopito ®@pinMana — OyJ10 BUKOPUCTAHO
TakuM 4yuHOM: 3a KelfHCOM, rpaHNYHA CXUNIBHICTh
IO CHOKMBAHHS 3MIHIOETHCS 3 OOXOIOM Ta IIif
BIJTMBOM HH3KU ONMCAHUX YMHHMKIB, a 3a Ppifi-
MaHOM, e e(ekT BiJ 3MIHM TPAaHUYHOI CXUJIb-
HOCTI JIO CIIO)KMBaHHS 3T DKYETHCS.

OCKIIbKM CUCTEMHA AWHAMIKA — I[€ BiIHOCHO
HOBH 1 HEOCTATHHO JOCIiPKEHUH amnapar Moje-
JIIOBaHHS JIMHAMIYHUAX CHCTEM, OCHOBHUM KpHUTEpi-
€M aJIeKBaTHOCTI MOOY/IOBaHMX 32 JOTIOMOTOIO I[bO-
ro METOIy MOJEJCH 3aJIMIIAEThCS BIAMOBIIHICTD
3TeHEpOBaHUX JaHuX crarucTudnum. [lle omHuM iH-
JIUKaTOPOM aJICKBATHOCTI € TIEpeBipKa CTPYKTYpH
Mozeni 1 JoriyHoCTi i moOynoBu. Alne I MpoLey-
pa € He AyXe JOCTOBIPHOIO Ta HEOOXiJHA TUIbKH
MICHIST PETENIbHOTO JIOJAaTKOBOTO aHali3y MOJeNi
Ha JIOTIYHICTh B3a€MO3B’SKIB, BiJICYTHICTH 3aIlH-
KJIIOBaHb, JI0JJaTKOBOI I'eHepallii Ta aHalli3y Ha TOU-
HICTh BIATBOPEHHS ICTOPHYHHMX MAHUX OKPEMHMH
MOKa3HUKaMHU po3pobieHoi Mozeni. Ha pucynkax 2
1 3 HaBeneHO rpadiKu YacOBUX PSIJIIB CHOKHBAHHS

Ta 3a0MIaJUKCHHS, 0 OYJIM 3MOJIeIbOBaHI B MAKeTi
cucteMHol guHamiku Ithink, Ta iX BIZMOBIZHICTH
CTaTHCTUYHUM JaHWUM, B3SITHM 3 caiTy JlepkaBHO-
TO KOMITETy CTaTUCTHKHU YKpaiHu [9].
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Puc. 2. Pesynsrat 3acTOCyBaHHS MOAEINI CIOXKHBAaHHS Ta
3a0Ia/DKEHb IOMOTOCHOAAPCTB Al YKpainu. [lopiBHSHHA
rpadikiB CTaTUCTUYHHUX Ta 3MOJAEIBOBAHUX JAHHX CIIOXKH-
BaHHA JOMOIOCIOAAPCTB

& 1 Personal Savings Data 2: Simulated Prersonal Savings
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Puc. 3. Pesynabraty 3acTocyBaHHs MOJEINI CIOXXHBAaHHS Ta
3a0M1a/PKeHb IOMOrocHonapctB i Ykpainu. [TopiBHSIHHS
rpadikiB CTaTUCTHYHMX Ta 3MOAENHOBAHUX JAHUX 3a0Ia-
JOKEHB JIOMOTOCIIOAapCTB

3 pucyHKiB 2 i 3 BHIHO, 110 rpadiku 3MOJe-
JBOBAHUX YAaCOBHUX PSAIB sl YKpaiHM OMu3bKi
J0 TpadikiB CTaTHCTHYHUX NaHWX. HahOinapmroi
po30ikKHOCTI 3 TpadikaMH CTATHCTHYHUX JaHUX
B 000X BHITaJKax KPUBI JIOCATAIOTH Y MEpioll KpH-
31 2008 poxky. Taka po30ixkHiCTh MOXKe OyTH TOsIC-
HEHa BINIMBOM BIJICOTKOBOI CTaBKH, SIKa MoOTIJa
He BiZj0OpakaTH MOBHOIO MipOI0 €KOHOMIYHi pea-
Jii TOTO TMepioAy.

BucHoBKkM Ta mpono3unii o0 mMoxaJabmmnx
aAocaixkeHb. Po3poOiieHa Mojenb CIOKHWBaHHS
Ta 3a0IIa/PKeHb JOMOTOCIIOAAPCTB € JIUIIE Tep-
MO0 CIPOOOI0 3aCTOCYBAaHHS METOJMIB CHCTEM-
HOI JMHaMiKM AN BiATBOPEHHS CTPYKTYPHHUX
B3a€MO3B’SKIB Y JUHAMIIll B [IbOMY CEKTOPi KO-
HOMIKM YKpaiHu. BinmoBigHO, MOJENb € JOCTat-
HBO arperoBaHoOl0, JICSIKI HIOAHCH PeabHOTO Tepe-
6iry mopaiii He Oys0 BpaXxOBaHO i MOCTYIOBO J10/a-
BaTUMYThCS B HACTYIHUX JOCHiDKeHHsX. [Ipore
3ayBa)KMMO, 110 JJOCTOBIPHICTh Ta AKICTh MOJENEH
Yy CHUCTEMHIN JHHAMIII MEepeoBCiM 3aJIeKHUTh Bij
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JoriuHocTi | IpaBHIBHOCTI BiOTBOpEHHA OCHO-
BHOI CTPYKTYPH PEaJbHHX B3a€MO3B’A3KIB, fKa
MoXe OyTH OnHcaHa 3 Pi3HWM CTyIIEHEM arpery-
BaHHA Ta JeTanizarii. Po3pobnena arperosana Mo-
Aelb JOCTarHhO BJAN0 BiATBOPIOE i OCHOBHY
CTPYKTYDY CEKTOpPa CIIOXHBAHHA, i OCHOBHI UHH-
HUKH BIUIHBY Ha IOKa3HUK CIOOXHBAHHAA JIOMOTOC-
momapcTs B Ykpaini. IIpormosn, orpmmani Ha ii
OCHOBi, € JIOCTaTHBO TOTHHWMH T4 MOXYTh OyTH
BHROPHCTaH] Ha IIPAKTHUI AN OPHHHATTA yIpaB-

TMHCHKHEX pilleHb. TAKOX BapTO BiMiTHTH KOpPHC-
HiCTE 3aCTOCYBaHHA KeHHCIiaHCBKOTO pPO3MUICHHA
CIOXKHBAHHY HA aBTOHOMHE T4 JUCKperiiine s
yKpalucEKoi exoHOMikK. BoHO € ocobmmBo BaXm-
BHM I POZYMIHHSA XapakTepy PpisHEX IOTped
CIIOXKMBAYIE i3 MEBHUM piBHEM JOXOAIB. 3aramoM,
OTpHMaHi pe3yILTaTy 3aKIaJaloTh OCHOBY JUIf I10-
aIbBIMIOTO JOCHDKEHHS POJNi JOMOTOCHORAPCTR
B eKOHOMIni YKpaiHW Ha OCHOBI METOZIB CHCTEM-
HOI JUHAMIKH.
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FEATURES OF MODELLING THE CONSUMPTION AND
SAVING OF HOUSEHOLD SECTOR USING METHODS OF SYSTEM DYNAMICS

In the article the dynamics of real private aggregate consumption in Ukraine is examined by means of
constructing system dynamics model based on theoretical foundation of Keynesian consumption function
and the permanent income hypothesis of Milton Friedman. The developed model accurately reproduce
consumption and saving behavior compared to the historical data. The obtained results can be seen as the
basis for further research of the role of households in the economy of Ukraine.

Keywords: system dynamics, autonomous consumption, discretionary consumption, marginal
propensity to consume, household consumption and saving, interest rate, elasticity.
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