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OPTAHIBAIIS OBJIIKY
BJIACHOI'O KAIIITAJTY
B YMOBAX PEOPTAHI3AIIIL
F'OCIHOJAPCBKUX TOBAPUCTB

Lly6eHko €. C.,
3006y8ay kagedpu obniky nionpuemHuybKoi disneHocmi [JBH3 «Kuigcokuli HauioHansHuUl ekoHomiyHul yHigsepcumem im. B. femoemara»

D BusHauyeHi knto4o8i nepedymosu opeaHizauii 061iky 8/1acHo20 Kanimarmy 8 yMogax peopeaHizayii mosapucme 3 Memoro nid8UWeHHA
Dpi8HA noiHghopmosaHocmi 8n1acHuKie mosapucma w000 cnpagediugo20 nepepo3nodiny 81acHo20 kanimany (MatiHa), 30kpema:
00MpUMAHHA npoyedypu oUiHKU akyiti (4acmok), po3enad onepayiti 3 akyiamu (Yacmkamu) ma 81acHUM Kanimaaom AK Xapakmepucmuku
00H020 06’eKma, 2apMoHi3ayis 0611iko8020 Npoyecy Ha 8Cix emanax peop2aizayii 3i 3MicmogHUMU Xapakmepucmukamu onepayiti
3 aKyiamu (4acmkamu), Nog8’a3aHux i3 3ynUHeHHAM obiey akuilti npasoHAcMynHUKa, AHyIlBAHHAM akyili (dacmok), emicieto akyid y
npasoHacmynHuka, KoHeepmauieto (06miHom), npudbaHHAM ma po3nodinom akyiti, adanmysaxHa 0o iHgopmayiliHux nompeb akyioHepie
(yuacHukig) po604020 NIGHY pPaxyHKie, cmpykmypu 81acHo20 kanimarny. PekoMeH008aHO 00 8UKOPUCMAHHA po3pobiieHi pezicmpu-
PO3PaxyHKU aHanimu4Ho20 06;iky ma ¢popmu 8HympiHb0i 38imHocmi, AKi 3abe3neyams nPo3opicme po3paxyHkie 8 onepayisx 3
akyiamu (Yacmkamuy), wo 8edyms 00 3MiH 8 06cA2aX KOPNOPAMUBHUX NPAB AKUIOHEPIB (Y4aCHUKIB) 8 yMosax peopeaHizayii 2ocnodapcbkux
mosapucme.

D BnacHuli kaniman, peopzarizayis, cCmpyKmypysaHHs 871aCH020 Kanimany, onepauii 3 akyiamu (4yacmkamuy), poboyudi niaH paxyHkie.

OPTAHU3ALMA YYETA COBCTBEHHOI'O KAIIUTAJIA B YCJIOBUAX PEOPTAHU3ALIUN
XO351ICTBEHHBIX OBIIIECTB

Lly6enko E. C.,
couckamesb Kagedpsl ydema npednpuHumamesnsckoli desmensHocmu [BY3 «Kuesckuli HaUUOHanbHeil SKOHOMUYecKul yHugepcumem um. B. lememara»

D OnpedeneHebl Kntoyesble NpednocbIIKU 0peaHU3ayuU y4ema cobcmeeHH020 KANUMAA 8 yC08usxX peopeaHu3ayuu o6uwecms ¢ yesoio
NoBbIWEHUA ypoBHA 0c8e00MTIEHHOCMU 8/1a0e/byes 06LWecms 0mHOCUMebHO Cnpagedsugozo nepepacnpedesieHus Co6cmeeHH020
Kkanumana (uMyujecmaa), 8 mom yucse: cobmodeHue npoyedypsl oueHKU akyuli (doneli), paccmompeHue cOenoK ¢ akyuamu
(0on1AmMu) U COBCMBEHHBIM KANUMATIOM KAK Xapakmepucmuku 00H020 06seKkma, 2apMOHU3AYUs y4emHo20 Npoyecca Ha 8cex 3manax
PeopeaHu3ayuu ¢ codepXxamesbHbIMU XapakmepucmuKkamu onepayuti ¢ akyuamu (00N1Amu), C8A3AHHLIX C 0CMAHO8KOU 0bpaujeHus akyuli
npasonpeemMHuUKa, AHHyIUPoBaHuem akyud (0oneli), 3muccueli akyuli y npasonpeemMHuUKa, KoHeepmayueli (06meHom), npuobpemeHuem
u pacnpedeneHuem akyuti, adanmayus K UHHOPMAYUOHHLIM NOMPEeBHOCMAM AKUUOHEPO8 (y4dCcmHUK08) pabo4ezo NdHa cemos,
CMpyKmypbl C0O6CMBeHHO20 KanUMand. PekomeHOyemcs Ucnob308amb pa3pabomaHHbie pe2ucmpbl-pacdemsl aHAAUMUYecKo20 ydema
U hopMbl 8BHyMpeHHell omyemHocmu, Komopbie 06ecneyam npo3payHoCMe pacyemos 8 onepayusax ¢ akyuamMU (00namMu), 8edywyumu K
U3MeHeHUAM 8 06bemMax KOpnopPamuBHbIx NPAg akyUOHepos (Y4aCMHUKO8) 8 YC/I08UAX peopeaHu3ayuu Xo3aicmaeHHbIx 06Lecms.

B CobcmeaeHHbIli KANUMAT, peopeaHU3ayus, CmpyKkmypupogaxue cobcmeeHHo20 KANUMAnd, onepayuu ¢ akyuamu (0oaamu), paboyuti niaH
cyemoa.

ORGANIZATION OF EQUITY ACCOUNTING IN TERMS OF BUSINESS COMPANIES REORGANIZATION

Shubenko E. S.,
Researcher of Entrepreneurship Accounting Department SHEE «Kyiv National Economic University named after Vadym Hetman»

D The key premises of organization of equity accounting in terms of reorganization of companies are determined. It was done in order to raise
awareness of business owners of a fair redistribution of their assets. In particular: compliance with stocks (shares) assessment procedures,
consideration of transactions with stocks (shares) and equity as characteristics of one object, harmonization of accounting process at all stages
of reorganization with substantive characteristics of transactions with stocks (shares) relating to halt of successor stocks trading, cancellation
of stocks (shares), issuence of shares by the successor, conversion (exchange), shares purchase and distribution, adapting to information needs
of shareholders (members) of operatinging chart of accounts, equity structure. The developed analytical accounting estimates and forms of
internal reporting are recommended for application. They can ensure transparency in transactions with stocks (shares), resulting in changes of
the volume of corporate rights of shareholders (participants) in terms of restructuring of business entities.

I Equity, reorganisation, equity structuring, transactions with stocks (shares), operatinging chart of accounts.

IlocTanoBKa MpodeMH y 3arajibHOMY BUIISAAI

BitacHuii kartitai € OHAM i3 HAMBKITMBIIIUX 00’ €KTIB OyXraiaTepCchKoro OOITKY Ta KIFOYOBOIO KaTero-
piero, sika BimoOpaxkae B3a€MO3B’sS30K I AMPUEMCTBA 3 11 BiTacHuKamMu. OCHOBHHH iHTepeC iHBECTOPIB Ha BCIiX
erarax JKAUTTEBOTO MUKITY IiIIMTPUEMCTBA 30CEPEHKECHUI Ha BAPTOCTI BIIACHOTO KariTary. 3HAYUMICTh iHPOP-
Mallii Ipo 3MiHU Yy CKJIa/ii BIACHOTO KamiTaly CyTTEBO 3pocTac B Mipy (OpMyBaHHsI B Cy4acHild €KOHOMIII
TPyl KOMIIaHiH, SIKi XapaKTepU3yIOThCsI CKJIaJHUMH B3a€MO3B’ sI3KaMH, TIOB’ I3aHUMH 3 1X peopraHizali€lo.

><] Madam.shubencko@yandex.ru
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[Ipomec peopranizariii HEOOXiTHO PO3IVIAAATH K
CTPYKTYpYBaHHS aKTHBiB, 3000B’53aHb, BIACHOTO
KaImTairy Ta CKJIaay YYaCHUKIB IOPUIUIHUX OCI0 ¥
nporieci ix crBopenHs Ta (abo) npunuHenHs. Jlocsar-
HEHHsI PI3HOIUIAHOBUX KOH(Irypaiil [uX eJIeMeHTiB
CKJIaZIal0Th EKOHOMIYHHI 3MICT peopraHizamii 3a ii
(hopmamu, HacTiIKaMU SKUX € 00’ €THaHHS (TIpUET-
HaHHS, 37TUTTS) a00 MonpiOHEHHS (ITOMLIT, BUALT) TOC-
MOJIAPCHKUX TOBAPUCTB Ta NiepeTBopeHHs. CTPyKTy-
pyBarH BKazaHi €JIEMEHTH J03BOJISIFOTh Pi3HI CIIOCOOH
PO3MillIeHHs aKlii (4acToK), y TOMY YHCII X KOM-
OiHyBaHHS, a TAKOX IHIII Oreparii 3 akIisMu (9acT-
KaMH) TOBApHCTB, 10 OepyTh y4acTh y peopraHizartii.
Tomy 3a Takux 0OCTaBWH y IIEHTpPi yBaru akiioHe-
piB (Y4acHHUKIB) TOCTIOJTaAPCHKUX TOBAPUCTB Tiepely-
BalOTh OTepallii 3 BIACHUM KalliTaJOM.

3acTocyBaHHS Ha MPAKTULI TUX YH 1HIIUX [OJIO-
skenb I'KY, LHKY, 3V «Ilpo rocnogapcbki ToBapu-
ctBay, «llpo akmioHepHi ToBapucTBa» (30Kpema
p. XVI «Bunis Ta mpunmMHEHHS aKIIIOHEPHOTO TOBa-
PHUCTBA») BIMOBIAHO O KOHKPETHUX CHUTYAIIiH, SKi
OB’ s13aHi 3 MAITHOBUMHU 1HTEpEeCaMHU BIACHUKIB TOC-
MOIapChKUX TOBApHUCTB-YYAaCHUKIB peopranizauii,
3YMOBJIIOE ITiJBUILEHHS PiBHS 1X MOiH(OPMOBAaHOCTI
LIOA0 OTepaliil 3 BIaCHUM KaIliTajaoM.

PiznnM BapianTam BioOpaskeHHs B 00Ky (op-
MYBaHHSI BJIACHOTO KamiTajy Yy MpaBOHACTYITHUKa
Ta mepenavi Homy maiiHa, 3000B’s13aHb IPUCBIYCHI
npami Koporaesa C. JI., Hazaposoi 1. f., [Tunu-
nenko O. ., Cyxonitku H. B., Taraupsiano JI. JL.,
ABTOPCHKOTO KOJICKTUBY METOOUYHUX PEKOMEH-
Jarii 3 peopranizalii akIliOHEPHUX TOBAPHUCTB Ta
IHIITMX aBTOPiB. ABTOPH BiJIafOTh IepeBary TeXHid-
HUM NpuiioMaM BiZOOpa>keHHs! B 00Ky nepernive-
HUX BHILE OTepaliii Ta MPOMOHYIOTh TaKi CIIOCOOH:
a) 3a JOMOMOTOI0 TPAaH3UTHHUX OIepaliil i3 BUKO-
pucTaHHsIM cyOpaxyHKiB 683 «BHyTpimHbOTOCTIO-
JTapChKi po3paxyHKn», 377 «Po3paxyHKkd 3 iHITUMHU
nebiTopamm» Ta 685 «Po3paxyHKH 3 IHIIMME Kpeau-
TOpaMm», paxyHKy «Peopranizaiiisi miInprueMcTBa
[3; 6; 7; 15; 16]; O) He 3amir0BaTH paxyHKH OOJIIKY
PO3paxyHKiB, OCKUIBKH MPH pPeopraHizamii misxom
MpUEAHAHHS (37TUTTS) MAPUEMCTB «BiI0YBaETHCS
3BUYaiiHe 00’ €THaHHS crarel O6amancy» [7, c. 279,
282]; B) y BUITQIKy pEOpraHi3allii mIsTxoM BHIITICHHS
Ta MOJLTY MOXKe BiJOOpaskaTHCs Ha paxyHKy OOJiKy
(iHaHCOBUX BKJAJE€Hb, a X OTPUMAHHS MiANPHU-
€MCTBOM, JIO SIKOTO 3/1HCHIOETHCS TPUETHAHHS, Ha
paxyHKy oOJiKy po3paxyHKiB i3 3aCHOBHUKaMH [5].

Hageneni meronuku 0011iKy BigoOpaxaroTh Bij-
HOCHHH BJIACHOCTI Ha PiBHI TOBAPHUCTB-YYAaCHHUKIB
peoprasxizariii Bke Ha 3aKJIFOYHOMY eTalli peopraHi-
3amii Ta He MICTATH iHPOPMAIIil 3 METOI0 KOHTPOITIO
JOTpUMaHHS MaifHOBUX I1HTEPECiB IX akKLioHEpiB

(ygacHUKiB). ABTOpH HE 30CEPEAMIIH yBary Ha OOIIiKy
YUCJICHHUX Ta 0araroBapiaHTHUX OTepalliil 3 aKIisIMu
(gacTkamm), mependaveHNX 3aKOHOAABCTBOM 3a Pi3-
HUMH eTaramMH peoprasizamii Ta sKi MarmTh Pi3Hi
MPaBOBI HACIIJKU JJIs iX BJIACHHKIB. AKI[IOHEpPH
(yyacHHKHM) Oe3mocepeIHb0 OepyTh y4acTh y MpHii-
HSATTI pillIeHHs PO MalOyTHE YIEHCTBO B TOBapH-
CTBIi-TIPaBOHACTYITHUKY, TOMY BiTHOCHHH 11070 (op-
MYyBaHHsI HOT0 CTaTyTHOTO KalliTaJly MalTh HeE i3
CaMHUMH TOBapHCTBAMHU, IO MPUITHHSIOTH CBOE 1CHY-
BaHHS YU PEOPraHizyeThes MUSIXOM BHIILTY, a came 3
IXHIMU aKIioHepaMu (y9acHUKaMH). Y 3B’S3KY 3 [IUM
0CcO0NMBOI aKTyallbHOCTI HaOyBae 00JikoBe 320€e3-
IedeHHs iH(OpPMaIIi€r0 BJACHHUKIB MO0 OTepallii 3
aKIisMu (JacTKaMH) B YMOBax peoprasizariii ToBa-
PHCTB, L0 3yMOBJIFOE HEOOX1IHICTh BU3HAUCHHS CyT-

AHaJ1i3 0CTaHHIX JOC/iI:KeHb Ta myOsaikanii

BaxymmBuii BIUTMB Ha PO3B’sI3aHHS TPOOIIEMHU
opranizarii 00JiKy BIIACHOTO KaIliTaly B yMOBax
peopraxizaiii TOBapUCTB MaJIM Mpalli HAyKOBIIIB, y
SIKUX PO3MIISIHYTI OKpEeMi MUTaHHS TeOPii, METOAUKH
Ta opraHizauii OyXrajaTepcbKoro o0JiKy BJIACHOTO
Kamitaiy. Tak, eKOHOMiYHa CYTHICTh KOPIIOPaTHUB-
HHUX BiTHOCHH, OOJIK oIeparliif 3 aKkIisiIMA BJIaCHOT
eMicii po3misiHyTi y niparsax Mareropu 1. A., [Tunn-
neHko O. I.; o0k OKpeMuX CKIIaI0BUX BIACHOTO
KaIliTaly B FOCIOJapChKUX TOBAPUCTBAX — Y Mpalsix
Kamumi 1. B., Kopomok T. M., ITutens C. B., [ToHo-
mapenko H. M., Ilonimyk I. P., Paz6opcrkoi O. O.;
0CcOOMMBOCTI OpraHi3armii 00Ky B yMOBaxX MPHUITH-
HEHHSI JIISITbHOCTI (peopranizailii) — y mpamsx aBTo-
piB Hazaposoi 1. f., Taraupsigao JI. JI. Ilupoko
0OTOBOPIOIOTHCS TTUTAaHHS OOJIKY MEPEepO3MOIiny
KOpITOpaTHUBHUX MpaB B yMOBaX peopraHizaiii ToBa-
PHUCTB Ha CTOPIHKAX CyYacCHMX IE€PIOINYHUX BUIAHb.

SIk1io o0MiK BIIaCHOTO KartiTaimy TOBAPUCTB B YMO-
Bax iX piBHOBAru MpUBEpPHYB NIEBHY yBary aBTOPiB, TO
po0sIeMu OOJTIKY BJIACHOTO KalliTaay B yMOBaX peop-
radizaifii TOBapuCTB B O0JIIKOBOMY aCIIeKTi BUBYCHI
HEAOCTaTHBO. TaKoK y CydyacHUX JOCIHIKCHHAX HE
MIPUIIISETHCS JOCTAaTHBOI YBaru 3aXMUCTy MPaB aKIio-
HepiB (YYaCHUKIB) B yMOBaxX peopraHi3allii TOBapHucTB
MIIJISTXOM ITiABUIICHHS PiBHS 1X TTOIH(OOPMOBAHOCTI.

He BupimeHni paHimie 4acTHHHM 3arajbHOI
npoojemMu

[Hdopmartis mpo cTaH BIACHOTO KaIliTaay Ta HOTo
3MIHH BaXJIWBI 5K JUII MEHEDKMEHTY TiAPHEMCTBA,
TaK 1 JUIsI BIACHUKIB. YKpalHChKE 3aKOHOAABCTBO B
rajxysi OyXraJrepchbKoro o0JiKy He MOJiJse KOpUc-
TyBa4iB 3BITHOCTI Ha OCHOBHUX Ta JPYTOPSIHHUX.
BusiBnena HepocTatHsl po3poOJIeHICTh €JIEeMEHTIB
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oprasizarii o0Omiky g iHpopMmarliiiHoro 3a0be3re-
YeHHSI OCHOBHHX ITOCTAYaJIbHUKIB KaIliTaidy 100
omepariii i3 BIaCHUM KalliTaJloM B yMOBax peopra-
Hi3alii TOBapHCTB, SIKA XapaKTEPU3YETHCS B TIEPITY
4yepry 3MiHaMu B CHUCTEMIi BiJJHOCHH BJIACHOCTI,
3YMOBJICHUMH CIEIU(DIKO €KOHOMIYHHUX BiTHOCHUH
II0JI0 TIepepo3MoAiny Kamitaly. B Takux ymoBax
3aCITyTOBY€ Ha yBary CUCTEMHE Ta PO3IINPEHE J0CHTi-
JDKCHHS €JIEMEHTIB opraHizalii o0JIiKy, 3a sSIKoro 0
0OJTIKOBHH ITPOLIEC HA BCIX eTanax peopraHisairii rap-
MOHI3YBaBCSl 31 3MICTOBHUMH XapaKTEPUCTUKAMH
omeparliii 3 akmisMu (4acTKaMm).

DopMyTI0OBaHHA IiJIeil cTaTTi

Mertoro my0ikarii € BU3Ha4€HHS OCHOBHUX eJie-
MEHTIB oprai3aifii oOJiKy BJIAaCHOIO KamiTaiay 3
METOIO MiABHUIICHHS PiBHSI MOIH(MOPMOBAHOCTI BIac-
HUKIB TOBapUCTB IIO/I0 CIPABEAJIMBOTO IIEPEPO3IIO0-
JIiTy BIIACHOTO KariTany (MaliHa) B yMOBax peopra-
Hi3aIli1 TOBapUCTB.

BukJiag ocHOBHOro MaTepiasty 10C/IiKeHH S

B ymoBax peopranizaiiii TOBapuCTB BUSHAYCHHS
HampsIMiB oprasi3auii oO0JiKy BJIAaCHOTO KariTaiy
3aJIKHTh Bifl MOPSAIAKY 11 IPOBEIEHHS, IKUI 3yMOB-
JIEHUH TIPaBOBOIO CYTHICTIO MIPOIIECY peopraHizarii.
YV Teopii mpaBa peopraHizallis TpaauIiitHO PO3TIIs-
JTA€ThCS SIK (hopMa NMPUITMHEHHS isTTbHOCTI IOPH Y-
HOT 0co0H, 3a siKoi mpaBa Ta 000B’SI3KH IOPHINIHOT
0co0M, M0 TPUIHUHSETHCS, MEPEXOASITh A0 IOPH-
IYHOi 0coOu — npaponactynHuka. ['KY (ct. 59),
HKY (ct.cT. 104, 106-109) omepytoTh MOHATTIMHA
GIUTTSD), KIPUETHAHHSD), KIOML», «IIEPETBOPCHHS
K CIOCO0aMU NPHUIIMHEHHS AisUTbHOCTI cy0’eKTa
rocrojaproBaHHs. AJjie 1ie He O3HaJae, 0 peopraHi-
3arist 3aBxAU € (HOPMOIO IPUIMHEHHS cy0’eKTa roc-
MOJIAPIOBAaHHS, OCKUTEKH B pa3i BUILJICHHS FOpUIMYHA
0co0a peoprani3y€eThCs Ta He IPUIHHSIE CBOET islTb-
HocTi. OTXKe, «peopraHizallist OPHINIHAX OCIO» MpH-
MyCKa€ BUHUKHEHHS a00 MPUIMHECHHS IOPUIHYHUX
0ci0 npu 000B’I3KOBIH HAsIBHOCTI MPAaBOHACTYITHH-
ursa [7].

[IpaBoHACTYTHUITBO — L€ IEPEXif] CyO’ EKTUBHOIO
npasa (y IIHPOKOMY PO3yMiHHI — TAKOXK IMPABOBOTO
000B’513Ky) Bij ofHiIET 0c0OM (TIpaBOaBIIs) A0 1HIIOT
(TIpaBOHACTYITHUKA) Y MOPSIKY MOX1THOTO IPaBOHA-
oyrrs [17, c. 311]. lluBinbHE 3aKOHOJIABCTBO BHU/Ii-
JIsi€ IOPUANYHY 0cOQy, SIKIM MmepexonsaTb MalHOBi
nmpaBa Ta 00OB’s3kM K TpaBoHacTynmHuKka (I1H).
Tomy HEOOXiTHUM € BBEIICHHS MOHATTS FOPUIAIHOT
oco0wu, sika Ha/IJII€ TAKUM TIPaBOM, a caMe IOpUINY-
HOi ocobu-tipaBogasis (I11).

Cxnaj 3ax0j1iB, sKi HEOOX1JHO TIPOBECTH T'OCIIO-
JApCHKUM TOBAapHCTBAM-y4aCHHKaM peopraHizariii,

Iy6enko €.C.

BU3HAYAIOTHCA y IOrOBOpax Mpo 3IUTTS (MpUEN-
HaHHS) a00 TIaHi HoAUTy (BUILTY, TEPETBOPEHHS).
Jlume B HopMaTuBHUX akTax [4; 14], ski periamMen-
TYIOTh MPOLERYypy peopranizaiii 3a ydactio AT
3a ii pi3HuMH HopmMamMH, HABEIEHI BUMOTH HIOJ0
yKJIaJlaHHsI BKa3aHUX JOKyMeHTiB. Tak, y JoroBopi
(nmnani) cTopoHu (YYacHUKH) MAarOTh JIHTH 3roAu
OO0 BCiX YMOB 1 mopsiaky peopranizarii. Kpim
TOTO, HaryIsI0Ba paja koxxHoro AT, mo 6epe yuacTsb
y peopranizaiiii, TOBUHHA MMATOTYBAaTH JJIsI aKIlio-
HepiB MOSICHEHHSI 10 YMOB JOroBopy. Take mosic-
HEHHSI TOBUHHO MICTHTH €KOHOMiYHE OOIPYHTY-
BaHHS JIOLUIBHOCTI peoprauizariii, Iepeiik MeTOIiB
IUTST OIIHKH BapTocTi MaitHa AT 1 oOIuCIeHHS KOe-
(immienTa KOHBEPTAITii aKITiif Ta IHITUX MIHHUX TIare-
piB AT.

Binpuricts aBTOPIB, SKi TOCIIIKYBaIl 00K orle-
pauiii B yMOBax peoprauizaiiii, IpoIoHyOTh 4 mociti-
JIOBHUX 11 €Taru: MonepenHii (MpUHHATTS PillleHHS
PO peopraHizaiio); MAroTOBUYNH (CKIaTaHHS epe-
JTAaBAJIBHOTO aKTa 200 PO3IOAUIBIOrO OaIaHCy); pee-
cTpariiiHuil (CKIIaaHHs 3aKIIF0YHOT OyXraaTepChKol
3BITHOCTI); 3aKJIIOYHUH (3aTBEPIXKCHHS BCTYITHOL
OyXranTepchbkoi 3BITHOCTI HOBOCTBOPEHHUX IOPHINY-
Hux oci0) [15]. HaBegeHwuit 3MicT 00IIKOBUX MPOTIE-
Iyp 3a eTariaMy Ma€ y3arajJlbHeHUH XapakTep Ta He
MICTUTB 1H(OpMAITil IJIs 3aITiKaBICHUX 0Ci10-aKIlio-
HepiB (yuacHukiB). Tak, He BH3HAUYCHO TOPSJIOK,
IOCJIiTOBHICTH TIPOBEICHHS MOXJIMBUX OIepalii 3
aKIlisiMH (4aCTKaMu), sIKi CyIPOBOKYIOTh TIPOIIEC
peopranizarii 3a ycima ii popmamu, Ta iXHil BILTUB
Ha OpraHi3aIiio aHaJiTHIHOTO OOJIIKY BIACHOTO Karli-
TaJTy Ha BCiX €Talax peopranizaiii.

Heo0OxiHO BpaxoByBarH, 1110 KoxHa (hopma peop-
ranizanii Mae cBOi 0cOOIMBOCTI i MOTpedye Bif-
OKPEeMJICHOTO po3mIsiAy. [HAuMBiMyadTbHHUN TiIXis
3aJIeKHTH BiJ| OpraHi3arliiHO-paBoBOi popMHU Toc-
MTO/TapIOBaHHS TOBAPHUCTB-YYaCHUKIB peopraHizartii.

Opragizaritist OyXraJaTepcbKoro oONiKy Ha KOXK-
HOMY eTari peopranizamii Mae OyTH MHiAIOPSIKO-
BaHa OCHOBHIH METi — 3310BOJICHHIO 1H(pOopMaiifHuX
oTped KOPUCTYBAUiB 11010 3MiH y CKJIa/li BIaCHOTO
KaItiTalry TOBapUCTB-yYaCHUKIB peopraHizarlii 3 ypa-
XyBaHHSIM iX OpraHizamiifHO-TipaBoBOi GpopMu Toc-
MOJIAPIOBaHHS, 1110 3HAYHOIO MIPOIO0 BH3HAYAE CBOE-
YaCHICTh Ta €(QEKTHBHICTh PIllIeHb, MPUUHITHX
akuioHepamu (y4aCHUKaMH).

3 ypaxyBaHHSIM YMOB JOTOBOPY MNpO 3JIUTTSA
(mpuenHaHHs ) a00 TUTaHY MOy (BHJILTY, IIEPETBO-
penHIo), mependadeHux cT. 81 3Y npo AT, aBTopom
MIPOTIOHYETHCS POPMYBaTH IIaH-rpadix 3aXoiB Biji-
MOBIIHO 10 X 3MicTy. [IlnanyBaHHS HEOOXIAHE s
BUSIBJICHHS ITIOBHOTO MEPEJIiKY 3aX0JiB, 1110 peati3y-
IOTBCSI B TIpOLIECi peopranizaiii, BCTAHOBJICHHSI 1X
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MOCIAOBHOCTI, @ TAKOX IMOTOYHOTO KOHTPOJIO IX CBOEYACHOI Ta MOBHOI peanizauii. CkiIaaeHuH miaH-
rpadik 3aX0/IiB T03BOJIUTH BUOKPEMUTH OTIepallii, OB’ sA3aHi 3 TEPEPO3MOIiIOM BIAaCHOCTI, 3 METOIO OpTa-
Hi3aIii iX 00Ky Ta BUSBUTH OTIEpaIllii 3 akIlisIMH (FacTKaMM), 3a SKUMH Pi3HITHCS GOPMH peopraHizarliii.
PanionanpHIiCTh opraHizailii 00JiKOBOTO MPOIIECy BIACHOTO KaIliTally 3aJIeKUTh BiJl HOT0 rapMoHizallii 31
3MICTOBHUMH XapaKTEPUCTUKAMU OTEpalii 3 akisiMu (4acTKaMu). 3MICT ornepamii 3 akiisiMu (4acTKaMu)

Ta iX MEeBHI 03HAKH 3a Pi3HUX (OPM peopranizalii TOBApUCTB y3arajibHEHO B TaOmI. 1.

3MICT OMEPALIIA 3 AKLIAMW (HACTKAMMU) TA IX O3HAKMU 3A PI3HUX ®OPM PEOPTAHI3ALIII

rocnogAPCbKUX TOBAPUCTB

3MICT OMEPAL|IA

MEBHI O3HAKU OMEPAL|IN

Tabnuusa 1

HAABHICTb OMEPAL|I 3A ®OPMAMW PEOPTAHI3ALIT

3 AKLIAMM NPUED- MEPETBO-
A 3INTTA BUAIN nogin
HAHHA PEHHA
1. 3ynuHeHHs o6iry akuiin | a) noBHe 3 meToto: + + + + +
TOBapMUCTBa-NpaBoAaBLA 6) uacTkoBe - aHYNIOBAHHS;
- noJanbLoi X X + X X
KOHBepTauil
2. AHynoBaHHA aKuin a) 3 MoraleHHAM + + + + +
YacToK
( ) 6) 6e3 noralleHHs + + + +
3. Emicia akuin y a) HoBa X + + + +
NPaBOHACTYMHUKA
P y 6) popaTkoBa + X X X X
4. Emicia akuin y a) joaaTKoBa X X + X X
TOBApWCTBA-NPaBoAaBLsA .
P paBoAasl 6) AeHOMiHaLiA (Bpo6neHHs) X X + X
B) 6e3 emicil X X + +
5. KoHBeprTauisi:
- aKuin a) B aKLii NpaBoHaCTyMHMKa + + + + X
TOBApWCTBA-NPaBoOAaBLsA
P pagonasl 6) B YaCTKM NPaBOHACTYMHMKa X X X X +
- 4acToK a) B aKLii NpaBoOHaCTyMHMKa + + + + +
TOBapnCTBa-MpaBoAasLA 6) y 4aCTKM NpaBOHACTYMHMKA + + + + +
- aKLii a) TOBapuUCTBa-NPaBoOHACTYMHMKa X X + X X
- 4acToK 6) TOBapUCTBa-NPaBOHACTYMHMKA X X + X X
7. Po3nogin akuin a) cepep ycix akLioHepiB (y4acHMKIB) X X + + X
TOK): N
(HacTox) 6) cepep B3HAUEHOT YaCTVHM
. . . X X + + X
aKLioHepiB (y4acHuKiB)
B) TOBapWCTBY-NpPaBOAaBLIO X X + X X

Ormepartii i3 3ynuHEHHS (4acTKOBE, TIOBHE) 00ITyY
akiit toBapuctBa-I1]1, emicii akmiii y [TH Ta ToBa-
pHCTBa, IO BUIUIHIIOCS, € TIEPEAyMOBOIO TIPOBE-
JleHHs1 KoHBepTauii akuii (vacrok) y I1/1. Onepanii
3 KOHBepTauii akuii (4acTok) noTpeOyroTh 0co0IH-
BO1 yBaru, OCKUIbKM MOPSIOK Ta criocoOu ii mpoBe-
JIEHHS CYTTEBO BIIMBAIOTh HAa (JOPMYBAaHHS BJIaC-
HOIO Karitaiy (KOpIopaTHBHUX IIpaB aKIiOHEPIB
(yuacHukiB) y toBapuctBax-ITH. KonBepranis €
YHIBEpCAJIBHUM CIIOCOOOM PO3MIIEHHS IIHHHUX
TnarepiB, SIKM 3aCTOCOBYETHCS MPH BCiX Gopmax
peopranizauii AT, kpim nepetBopenHs. Lle ennnmii
MOXKJIMBUH CITOCIO pO3MINIEHHS aKIliii Ipu peopra-
Hizarii ToBapucTBa y HopMi mpueIHaHHS, 3TUTTS,
MOJILITY.

Axkuii ToBapuctBa-I1]/], siki mijyisiraloTh KOHBEP-
Talii, aHyJIIOI0THCS, IPH IBOMY PO3MILYIOTHCS aKIii

JTIOTaTKOBOTO a00 HOBOTO BHUITYCKY ToBapucTBa-I1H.
Konseprartist akmiii (4acTok) mMae BimOyBaTuCS B
mopsiAKy Ta 3a KoedirieHToM(amMu) KOHBepTallii
aKIlii, 10 BU3HAYEHI B JOTOBOPI MPO NpPUETHAHHS
(3muTTs), MIaHi moAiny (BUIINMY, NMEPETBOPEHHS).
3aKOHOJABCTBO Tependavyae Jesiki OOMEeKeHHS,
OB’ s13aH1 3 KOHBEPTAIII€I0, IKi BIUTMBAIOTH Ha PO3-
paxyHOK KoedilieHTiB KoHBepTallil. Tak, BiIOBIIHO
1o cT. 20 3Y npo AT vactuHa npUBiIICHOBAHUX aKIIii
y po3mipi crarytHoro Kamitaiy AT He Moxe mepe-
BHILyBaTH 25 %.

Brume MexaHi3MiB KOHBepTauii Ha CTPYKTYpY
BJIACHOTO KalliTaJay B HOPMaTHBHUX JOKyMEHTaxX He
BinparboBaHuid. [1i1x01u 10 KOHBEpTALlil TOBHICTIO
0a3yloThCd Ha OILIHII BapTOCTI MaiiHa yYacHUKIB
peoprasizaitii, 3MIiCT IPOLEAYPH SKOT 3aJICHKHUTh BiJ
opranizamiifHo-1paBoBoi (HOpMH rOCIOAapIOBAHHS
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TOBApUCTB Ta € BAXKJIMBOIO IIEPElyMOBOIO OpraHiza-
11ii 0OJTiKy BJIACHOTO KaIliTamy.

[Ipomec peopranizaiii BigOyBaeThCs BiMOBITHO
JI0 YToJl TOCIOAAPChKUX TOBApHCTB. [Ipu 1boMy
HEOOXiTHO PO3PI3HATH CyO’€KTIB JOTOBOPIB MPO
peopranizauiro Ta ii ygyacHukis. CTopoHaMH J10TO-
BOpiB BUCTYNAIOTh TOBapHMCTBA, L0 PEOpraHizy-
IOThCSA. AKIIOHEpH (YYacCHUKH) OepyTh ydacTh y
MpoIIeci peopraHizaiii, KoJIu: Mmo-nepie, mpuiiMa-
FOTh PILICHHS SIK WICHH 3arajibHuX 300piB PO peop-
rasizauiro, mo-apyre, IpUUMArOTh PillICHHS [TPO Maii-
OyTHe wieHcTBo B ToBapuctsi-ITH [18].

[Topsimok ¢opMyBaHHS CTaTyTHOI'O KamiTary
TOBApPHCTBA IIPH CTBOPEHHI Ta MPH peopraHi3artii Bij-
PI3HSETHCA 32 CBOIM IOPUIUYHUM Ta €KOHOMIYHUM
3mictoMm. [Ipu peopranizaiii TOBapuCTB HE MPOBO-
JIUTHCS OIUIaTa aKIlii (4acTOK) 3 METO (POPMYBaHHS
CTaTyTHOTO KaliTajly TOBAPHCTBA-IIPABOHACTYITHHKA.
Ha BinMiHy Bif (oopMyBaHHS CTaTYTHOTO KaIrliTay
IIPU CTBOPEHHI TOBApHUCTBA MPOBEACHHS ITi€]l TIPo-
Ielypy Y BUMAIAKY peopraHi3ailii He CYIpPOBOIKYE
nepenady MaiiHa TOBapUCTBY, a TOJIOBHUM YWHOM
BHUKOHYE€, Ha Hally TyMKY, BUBHaYaJIbHy (PYHKIIIO:
BU3HAYCHHS 00’ €MY KOPIIOPATHBHUX MPAB YYaCHHUKIB
TOBapHUCTB, 3a/isTHUX y peopranizanii. [Ipu 3acHy-
BaHHI TOBapuCTBa (DOPMyBaHHS CTaTyTHOTO KaIliTaIry
Ta MafHOBOI OCHOBU TOBAPHUCTBA CTAHOBUTH €IMHUN
nporec, ToAl K (GopMyBaHHS CTAaTyTHOTO KaIliTary
CTBOPEHOI'O TOBAPUCTBA CBITYHUTH IIPO PO3MIp Iepe-
JAaHUX HOMY aKTHBIB. A B yMOBax peoprasizauii Bija-
OyBaeThcs umie OOMiH akmiil (y 3HaYeHHI 3aMiHU
OITHMX aKITil IHIIMMU 3 TIOTAIICHHSM IIePIINX ), a He
00MiH akiisiMu (y 3Ha4eHHI PI3HOBUY KYTIiBIi-TIpO-
JIKy aKiiiif). [HakIe KayKy4u, Mae Miciie He KyIiBJIs-
MPOJaX aKiii, a IorameHHs! OMHIX KOPIIOPAaTHBHUX
npaB B 0OMiH Ha eMmicito iHmmx. [Ipuyomy Taki Bin-
HocuHM ToBapucTBa-IIH maroTs He 13 camumu TOBa-
pHCTBaMH, IO MIPUTTHHSAIOTH CBOE iCHYBaHHS, a 0e3-
TIOCEPENHBO 3 IXHIMU aKIlioHEepaMu (YIACHUKAMH ).

Orxe, npu GOPMYBaHHI CTATyTHOTO KaIliTary
TOBAapHUCTBA-IIPABOHACTYITHUKA BigOyBalOThCS JBa
CaMOCTIiHI, He3aJIeKHI OJIUH BiJl OTHOTO MPOIECH:
(¢opMyBaHHSI CTAaTyTHOI'O KalliTaldy Ta Iepenada
MaliHa B OPSAKY IPABOHACTYITHULITBA.

CraryTHuii Kamitan ToBapuctsa-I11H mpu peop-
rafizaii (opMy€eTbcs BUKITFOUHO 32 paxyHOK BIac-
HUX 3ac00iB TOBAPUCTBA-IIPABOABIISL. 3aNlepeuCHb
3 OOKy MpaBOBUX HOPM IIOJ0 BUKOPUCTAHHSI Biac-
HHX 3ac00iB Hemae. BracHuMmu 3acobamu ToBapu-
CTBa, 1110 BUKOPUCTOBYIOTHCS U1l (POPMYyBaHHS CTa-
TyTHOTO Kamitairy y ToBapuctBa-IIH, €: craryTHuit
KaItiTaJ, J0aTKOBUN KaliTall, HSpO3MOAICHUH Mpu-
OyTOK (30MTOK), pe3epBHUH KamiTan. MoxyTb OyTH
BUKOPHCTaHI sIK yci BUIU BJIACHUX 3ac00iB, Tak i

Iy6enko €.C.

nesiki Ha BUOip. [Ipyu iboMy HEOOXiTHUM € AOTpH-
MaHHS YMOB IIOJI0 BiZICYTHOCTI 3a00proBaHOCTI i3
BHECKIB /IO CTaTyTHOTO KaIliTaJy.

Jns indopmarttiiiHoro 3a0e3reyeHHs BJIACHUKIB
TrOCTIOAAPCHKUX TOBAPHUCTB B YMOBaX iX peopraHi-
3amii npu oprasizanii 00Ky omepauiil i3 BIaCHUM
KaIliTajJoM BaXKJIMBUM € BpaxyBaHHSI:

a) METOAMYHOIO aClEKTy — JOTPUMAHHS IPOlie-
JTypH OIIHKY MaifHa/aKIii (4acToK) 3 METOI0 BU3HA-
YeHHs1 0aJlaHCOBOT BapTOCTI KOPIIOPATUBHUX IIPaB
aKIioHepiB (Y4aCHUKIB);

0) TEXHIYHOTO acleKTy, SIKUU repeadavae Taxi
CKJIAZOBI:

* MpOBEACHHS iHBeHTapu3allii (as ToBapucts-I11J]
Ha TIONEPeNIHhOMY eTami peopranizamii €
000B’s13k0BUM. Tak, 3rigHo 3 [lonokeHHSIM Mpo
IHBEHTApH3allil0 aKTUBIB Ta 3000B’s3aHb «IIPO-
BEJCHHS iHBeHTapu3auii € 000B’SI3KOBUM Yy pasi
npunuHeHHs mianpuemctea» [11]. B AT mepe-
BipKy (hiHAHCOBO-TOCIIOZAPCHKOI MiSITBHOCTI TIPO-
BOAUTH peBi3iitHa koMicist abo pesizop. «B AT 3
KIJIBKICTIO aKI[iOHEPiB — BIACHUKIB MTPOCTUX aKIii
ToBapucTsa 10 100 0cib MoXke 3arpoBaHKyBaTHCS
rocasia peBizopa abo oOupaTHCs peBi3iiiHa KOMICis,
a B TOBapHCTBAax 3 KUTBKICTIO aKI[iOHEPiB — BIAC-
HUKIB ITPOCTHUX aKIliii ToBaprcTBa Oinbmie 100 ocio
MOYKe 0OMpaTHCs JIAIIE PeBi3iiHa KOMICis»);

* (hopmyBaHHsI poOOUOTO IJIAHY PAXyHKIB i3 HEOO-
X1JIHOIO JIeTaJli3alll€r0 PaxyHKIB JiJIsl oneparii 3i
CKJIaJJOBUMH BJIACHOTO KamiTajy Ta pO3paxyHKiB 3
y4acHUKaMU (aKIlioHepaMHu);

* MiATOTOBKA (hOpM OyXTaNTEPChKUX PETICTPIB i BHY-
TPIMIHBOT 3BITHOCTI.

OcHOBHHII iHTEpeC IHBECTOPIB B yMOBaxX peopra-
Hi3allii TOCIoJapChKUX TOBAPUCTB 30CEPE/HKCHUN Ha
BapTOCTI BIIACHOTO KaIiTay.

3 METOr OyXraiTepchbKoro 00Ky BIaCHOTO Karti-
Tally B yMOBaX peoprasizariii (Koim HeMae KymiBii
TOBApHUCTBA, a 3MIMCHIOETHCS HOTO peopraHizalis) B
VYKpaiHi BUKOPHCTOBYEThCSI aMEPHUKAHCHKHI 00Ti-
KOBUI METOJI «00’€THAHHS IHTEPECIBY», caMe TaKHi
3micT . 16 TI(C)BO 19: «O6’eqHane miAIpUEMCTBO
BiJToOpakae akTUBH, 3000B’sI3aHHSI Ta BIIACHUH Karli-
Tay 00’ €THAHOTO MiTIPHUEMCTBA 32 iX OAITAHCOBOIO
BapTicTIO». BuMipHIKOM OajaHCOBOI BApTOCTI Bac-
HOTO KaIiTaJly € YUCTi aKTUBH TOBapucTBa. bamaH-
COBa BapTIiCTh aKIliil (4aCTOK) BU3HAYAETHCS CIIiB-
BiTHOILICHHSIM MIJK €JIEMEHTaMH BJIACHOTO KaIliTary
MiAIPUEMCTBA 1 XapaKTepU3y€e BEIMUYMHY BapTOCTI
YHUCTUX aKTHBIB M AMPUEMCTBA, SIKi MPHUMTAAAIOTh Ha
OIMHUITIO HOMIHAJIEHOI BAPTOCTI aKIlii, YaCTKH.

HeoOxigHicTh BU3HAYEHHSI PUHKOBOI BapTOCTI
MaliHa B yMOBax peopraHizalii TOBapHUCTB MOCTAE
y BUNAJKY peajizamii akiioHepaMu npaBa BUMOTH
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000B’SI3KOBOTO BUKYILYy TOBAPHCTBOM HAJISKHUX IM
akuin (ct. 69 3Y mpo AT): miHa BUKyIy akiiii He
MO)ke OyTH MEHIIIOIO0, HIXK X pUHKOBA BapTiCTh.

JI1s1 aKkI[iOHEpHUX TOBAPUCTB BU3HAYCHHS PUH-
KOBO1 BapTOCTi eMiCIMHMX IIHHUX MHamnepiB 3/ii-
CHIOETHCS Ha 3acajaXx He3aJIe’KHOT OLIHKH, TPOBE-
JIeHO1 BiAMOBIAHO A0 3aKOHOMABCTBA IMPO OIIHKY
MaifHa, MAafHOBHX TIpaB Ta NpodeciiiHy OmiHOYHY
NiSIbHICTG. JI71 BU3HAUeHHS pUHKOBOI BapTOCTI
akIii HarsigoBa pana (y pasi x BimcyTHocTi B AT
Takoi paau — 3arajibHi 300pH TOBapHUCTBA) MPHUI-
Mae pimeHHsl BianoBinHo 1o 3akoHy mpo AT y
JIBa €Tally: Ha MEepLIOMY eTali NpuiiMae pilieHHs
1010 3aJTy4eHHsI Cy0’ €KTa OIMIHOYHOI AiSITBHOCTI SIK
cy0’€KTa TOCTIOMAPIOBAHHS 0 TIPOBEICHHS OIIHKHU
(4. 1 c1. 8), a HA APYrOMy — 3aTBEPAKY€E PUHKOBY
BapTicTh MaliHa (1[iHHuX namnepiB) (4. 3 cT. 8), 1o
€ OJTHUM 13 3ac00iB 3a0e3IMeUCHHS IHTEPECIB aKIIi0-
HEPHOI'0 TOBAapHUCTBA 1 Horo akumioHepis. 3arBep-
JDKEHa PUHKOBA BapTICTh akiliii/MaiiHa HE MOXKe
BimpizuaTucs Oinpm HiX Ha 10 % Big BaprocTi,
BHU3HAYEHOI OL[IHIOBAYEM.

HowminanbpHa BapTicTh akIiii TOBapUCTB, IO MPH-
MUHSIOTHCS] BHACIIOK 3JIUTTSI, IPUETHAHHS, TTOLITY,
MIEPETBOPEHHS Ta IPU BUI1, 3aCTOCOBYETHCS B OIle-
palisix 3 aHyJIOBaHHS aKIlii, sIKi BUKYIUIEHO TOBa-
PHCTBOM-EMITEHTOM a00 BIACHUKOM SIKUX € TOBa-
pPHUCTBO, 1110 Oepe y4acTh Y peopraHizailii pa3om i3
TOBapUCTBOM-eMiTeHTOM (CT.CT. 82—86 3V mpo AT).

HopmaruBHi akTé HE MICTATh BUMOT IIOJ0 MPO-
BeaeHHs ommiHkd yacTok. ['KY (ct. 86) Bu3HaueHO,
10 TTOPSIOK OIIHKYM BKJIAIB BU3HAYAETHCS B yCTa-
HOBYHX JIOKYMEHTAaX T'OCIOIaPCHKOTO TOBAPHCTBA.
B ymoBax peopranizaiii mops/IoK OIIIHKK MaiHa Ta
MalHOBHX MpaB yYaCHHUKIB TOCIONAPCHKUX TOBa-
PHUCTB PO3IIISLIAIOTHCS Ha 300pax y4acHHUKIB. 3aKo-
HOJIaBCTBOM ITPO HE3aJIe)KHY OIIHKY 000B’sI3KOBE 11
MIPOBENICHHSI ITepeAdadeHo y BUNaAKy peopraHizamii
TOBAapHUCTB 13 JAEP>KaBHOIO YaCTKOIO MaifHa (KOMYy-
HaJIbHOIO YacTKOIO MaifHa) ab0 KOJM y4aCcHHK TOBa-
pHUCTBa — IOpUANYHA 0c00a, TOBHICTIO 3aCHOBAaHA Ha
Jiep>KaBHINA BIACHOCTI.

st BimoOpaXkeHHS B OOJTIKY OTiepalliii 3 aHyIto-
BaHHS aKIlii (4JaCTOK) Ta iX IMogaIbITol KOHBEPTAIIil
y ToBapucts-I1J] aBTOpoM pekoMeHmoBaHO (popMy-
BaTH TaKy CTPYKTYpY BJIIACHOTO KaIliTaity, CKIaJoBi
K01 OepyTh y4acTb y MOJAIBIINX PO3PAXyHKAX IS
nepcoHidikallii BApTOCTi akilii (4acToK) aKilioHEPiB
(yuacHUKIB) TOBapUCTBa:

* HOMiHaJIbHA BapTICTh KOPIOPATHUBHHUX IIpaB
aKIioHepiB (y4acHHKIB) — CTaTYTHHH KariTaj
TOBapHCTBA;

* OanmaHcOBa BapTiCTh KOPHOPATUBHHUX MpPaB aKIlio-
HepiB (Y4aCHHKIB) — BJIaCHHUI KaIliTaj TOBapHCTBa;

* MEPEeBUIICHHS 0aJaHCOBOI BAPTOCTI KOPIIOPATUB-
HUX MIPaB aKIiOHEPiB (YYaCHUKIB) HAJT IX HOMiHAJb-
HOIO BapTICTIO — MPHUPICT KammiTaimy B pe3ylbTaTi
rOCIOAAPChKOT MISTBHOCTI M AMPHUEMCTBRA.
3abe3rnedyeHHs MOBHOTH BiIOOpaskeHHsI omepa-

LiH, MOB’s13aHUX 31 3MiHAMHU OOCSITiB KOPIIOPaTHBHUX
MpaB aKIioHepiB (YYaCHUKIB) TOBAPUCTBA TTiJ] BILIH-
BOM peopraHi3amifHuX IPOIeCiB, MOKIIUBE JIHIIIC
Ha OCHOBI BUKOPHCTAHHS OOIPYHTOBAaHUX METOIHK
OyXranTepchbKoro o0JiKy, siKi TOBUHHI OyTH CHIps-
MOBaHI Ha iHpopMalliiiHe 3a0€31eYCHHS BIIACHUKIB
TOBapHCTB II0JI0 CTIPABEIMBOTO PO3MOIiNy Biac-
HOTO Karitaiy.

3 momIsAy 3aXHINEHOCTI MpaB aKIlioHepiB (ydac-
HHUKIB) TOBAapHWICTBa, OJHHUM 13 HaWBAXKJIMBIIIAX
MUTaHb, SIKE BUHUKAE MTPH PeopraHizallii TOBapHCTB,
€ mUTaHHs opradizanii oOxiky OanaHcoBOi (puUH-
KOBOT) BapTOCTi akiiil (4acTok) akuioHepiB (y4ac-
HHKIB), PE3yJIbTAaTiB KOHBEPTAIlii aKkIiid (4acToK) y
CTaTyTHOMY KaIiTajli HOBOCTBOPEHOTO TOBAPHCTBA.
Oco0MBO BAXIIMBUM € OOJIIK ITpaB BIACHOCTI aKITio-
HepiB (YY4acHHKIB) Y TOBAPUCTBAX 13 KUIBKICTIO ydac-
HUKIiB, o nepepuirye 100 oci6. Pizna Ganancosa
BapTICTh akKIliil (YACTOK) Ta Omepalliil i3 HAIMH B yMO-
BaxX peopraHizailii BUMararoTh HAJIEKHOTO iX OyXrai-
TEPCHKOTO OOITIKY.

Bci omepartii y ToBaprcTBa-TIpaBOAABIL ITOB’ sI3aHi
13 3ynUHEHHSIM 00Iry akmiil (BUJIy4YeHHSIM YacTOK)
(Tabm. 1). 3riHO 3 YUHHUM 3aKOHOJIABCTBOM, BJIaCHI
akuii, BUKyruieHi AT Ha MOMEHT NPUAHSTTS PillICHHS
PO peopraHi3allio, IMIAraloTh aHYJIIOBaHHIO Ta Y
pasi po3mnominy npuOyTKy He BpaxoByOThCs [12].
Bignogigao no IHcTpykmii mpo 3actocyBanss [ Lmany
paxyHKiB, akuii (4acTKH), BUKYIUICHI Y aKIliOHEepiB
(yuacHuKiB), OOJIIKOBYIOThCS Ha pax. 45 «Buryue-
HUM KarmTamnm.

HasBHi minxomu no OyXTanTepchKOro OOIKY
BIUJIyYCHHUX aKIIiH HE JTO3BOJISIOTH BiIOOpPA3UTH iX
3MICTOBI XapaKTePUCTUKAMH B Y3TO/DKEHHI 3 TaHUMHU
3BiTiB HaiioHansHOT KOMICIT 3 I[IHHHUX MaIepiB Ta
tdonnosoro punky (HKLIIDP), sixi popmyroTscst Ha
pi3HUX eTamax peoprasizaiii aKiioHEepHOTo TOBa-
puctBa. Tak, BincyTHs iH(OpMaIis MO0 TTOAITb-
101 FOPUAMYHO1 01 akIii (3ynuHEeHi B 00iry axiii
3 TONANBIIMM aHYJTIOBAaHHSM YU 3 MOJAIBIIO0
KOHBEPTAIII€IO0).

Ile 3ymoBIIO€ BIOCKOHAJICHHS OpraHizamii
00J1iKy BHJIy4EHOTO KaiTajdy LUIIXOM PO3POOKH
pobouoro miaHy paxyHKiB, aJalTOBaHOTO 0 OIe-
pamiii 3 akiisMu (J4acTKamMH) B yMOBaX peopra-
Hizarii ToBapucTB. OTXKe, BUHUKAE HEOOXITHICTH
«3MIHUTH IJIaH PaxyHKiB Ha IJIaH aHATITHYHUX
O3HaK, a/’Keé B yMOBaX aKTHBHOTO 3aCTOCYBaHHS
iHpopMaLiHHO-KOMIT FOTEPHUX TEXHOJIOTiH TakWid
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HanpsM YIOCKOHAJICHHsI OOJIiKy BBaXKaeThCsl IporpecuBHUM. CaMe pessitiiHui, a He iepapXiyHui miaxig
JI0 TOOYIOBH TIJIaHy PaxyHKIB JI03BOJISIE€ CYTTEBO MiABUITUTH 1H(OPMAIIiiiHy MiCTKICTh 00Ky Ta 3a0e3re-
YUATH MOKITUBICTH OUTBII ETAIFHOTO aHalli3y iHdopMaIllii B iHTepecax ynpasimiaas» [1].

Buxopucranns pax. 45 «Buirydenui kamitamy B yMOBaxX peopraHizallii TOBapHCTB Ma€ CBii 0COONMBUIN
€KOHOMIYHHI 3MICT, TOMY aBTOPOM PEKOMEHIOBAHO BHECTH JIOTIOBHEHHS J0 3MiCTy HOT0 3aCTOCYBaHHS Ta
CTBOPHUTH PaxyHKH TPETHOTO Ta YETBEPTOTO MOPSJIKY, Kl BIAMOBIZATUMYTh CTATTsIM aHAJIITHYHOTO OOJIiKY

omeparliii 3 BIaCHUM Karritayiom (tadai. 2).

POBOYMI NMNIAH PAXYHKIB 3 OBNIKY OMEPALLIA 13 BNTACHUM KANMITANTOM B YMOBAX

PEOPTAHI3ALII TOCNOAAPCbKUX TOBAPUCTB

Tabnuus 2

MPU3HAYEHHA PAXYHKIB B YMOBAX PEOPIAHI3ALII TOBAPUCTB

PaxyHok 45 «Bunyuenuit Kanitan»

peopeaHizauii.

Ha paxyHKy 45 «BunyyeHnii Kanitan» BegeTbca 060iK BUIYYeHOro Kanitany B pasi BUKyNy BNacHUX aKLiil (4acToK) B akLiioHepiB 3 MeTolo
X nepenpogay, aHyNloBaHHA (3MEHLLIEHHA CTaTYyTHOTO KaniTtasy) ToWwo.

3a pebeTom paxyHKy 45 «BunyueHuii kanitan» BinobpaxaeTbca dpakTnuHa cobiBapTiCTb akLiii BNacHoi emicii abo YacTok, BUKyne-
HUWX roCroaapCbKM TOBApUCTBOM Y 1Or0 YYaCHUKIB; 6a1aHcosa 8apmicme akyili 8/1aCHOT emicii (4acmok), Wwo aHymomsca 8 yMosax

3a KpeguTom paxyHKa 45 «BunyueHuii kanitan» BifobpakaeTbcs BapTiCTb aHYNbOBaHMX ab0 nepenpofaHux aKLiii (4acTok).

PaxyHok 45 «BunyuyeHwii Kanitan» Ma€ Taki CybpaxyHKu:

451 «BunyueHi aKujii», BONOBHeHNIT CybpaxyHKamu:

451.1. «3ynuHeHi 8 0bizy akuii 8 ymogax peopeaizayii».
451.11. 3ynuHeHi 8 0bi2y akyii 3 no0answum aHymo8aHHAM.
451.12. 3ynuHeHi 8 obi2y akyii 3 nodansLwor KoHgepmauyjero.
452 «BunyyeHi BKnaaw i nai», LONOBHEHUI CybpaxyHKamu:
452.1. «Bunyyeni eknadu U nai 8 ymogax peopeaizayii».
452.11. BunyyeHi 8knadu Ui nai' 3 no0ansWum aHymo8aHHAM.
452.12. BunyyeHi eknadu U nai’3 no0ansbuwior KoH8epmayjieto.
453 «lHWKit BUAYYeHNI KaniTan»

PaxyHok 67 «Po3paxyHKH 3 yyacHUKaMu»

(ywacHuky peopeanizayii) 4aCTViHW aKTUBIB MiANPUEMCTBA.
[lonoBHNTK cybpaxyHKamu:

3auii ToBapuCTB.

Ha paxyHKy 672 «Po3paxyHKu 3a iHLUMMK BUMaTamMm» BefyTb 06K iHLLMX BUMAAT, HAPaXOBAHMX 3aCHOBHMKaM Ta y4YacHMUKaM 3a KOpuC-
TYBaHHA MallHOM, a TaKOX BUMNAT Y 3B'A3KY 3 OfepPXKaHHAM (N00a/bWol KOH8epMAyie) HanexHoi BUOYIOMY y4acHUKY (3aCHOBHUKY)

672.1. «Po3paxyHKu 3 akyioHepamu (y4acHukamu,, fiki 3aseusu npo 0608’a3kosuti 8UKyn akyiti (4acmok)» ansa obniky po3paxyHkis 3 aKLio-
Hepamu (yYacHuKamu), ki MaloTb NPaBo BYMaraTu 34ilCHEHHA 060B’'A3KOBOTO BUKYMNY HaNeMXHWX iM akLii (4aCTOK) B yMOBax peopraHi-

672.2. «Po3paxyHKu 3 akyioHepamu (y4acHukamuy) 3a 6as1aHCo80k0 8apmicmio KOpNOpamMUeHUX NPAs i3 NOOAILLWIOK KOHBepMAyi€eo»
AnA 06niKy po3paxyHKiB 3 akLioHepamMy (y4acHMKamu) 3a HanexHe iM MaliHoO B yMOBaX peopraHisaLii ToBapucTB.

Tak, A71s1 KOHTPOITIO 32 3MIHAMH Y BIIACHOMY KalTi-
TaJi Ta Y3rOIKEHOCTI OOJIKOBUX OMepartii 3 JaHUMHU
3BiTiB HKIII®P B ymMOBax peopranizaiiii pekoMeH10-
BaHO IPyITyBaTH B OOJTIKY Omepartii i3 3yITMHEeHHsI 00iry
akiii Ha cyopaxyHky 451.1 «3ymmHeHi B 00iry axiiii B
YMOBAaX peopraHizariii» 3a TAKUMHA O3HAKAMHU:

a) 3ymuMHEHI B 00iry akmii 3 ToJaJbIIuM
AHYJIFOBaHHSIM;

0) 3ynmHeHI B 00iry akmii 3 TOJaJbIIO0
KOHBEPTAITI€FO.

Amnarnoriuno Ha cybpaxyHky 452.1 «Burydeni
BKJIQJIM Ta 1Al B yMOBAX peopraHizaliii» rmpejcrapieHa
JIeTasti3alis onepariiii i3 4acTKaMu.

1t orprMaHHs Po30poi iHpopMarii sl aKio-
HEPIB MO0 OTepalliii 3 aKIis MU BiJIIIOBTHO 10 BUMOT
HKUII®P y mrepion 3yrmHEHHS iX 00Ty It 00Ky
PO3paxyHKiB 3 akilioHepaMH (yJaCHHKAMH) 32 Mai-
HOBHMH IpaBaMH B YMOBaX peopraHizallii TOBapHCTB
PEKOMEHIOBaHO BBEACHHS aHATITUYHUX PAXyHKIB JI0
cyOpaxyHKy 672 «Po3paxyHKH 3a IHIIHMH BUILTATAMID

3a KO)KHUM akiioHepoM (yyacHukom): 672.1 «Po3pa-
XYHKH 3 aKI[IOHepaMH (y4acHUKaMH), SIKi 3asBHITH TIPO
000B’SI3KOBUI BUKYT akiiid (4acTok)»; 672.2 «Posz-
paxyHKH 3 akiionepamu (y4aCHHKaMH) 3a OajlaHCO-
BOIO BapTICTIO KOPIIOPATHBHUX MPaB 3 MOAAIBIION 1X
KOHBEPTAITIE€I0%.

TakuM 4MHOM, BBEACHHSI OKPEMHX CyOpaxyHKiB
JIO3BOJIUTH 30CEPEINTH HEOOXiHY iH(OpMALIiIO PO
TMepCoHi(hiKOBaHMIA PyX BIaCHOTO KarmiTairy (aKiiii (dac-
TOK) 32 OAIAHCOBOIO BAPTICTIO) B YMOBAX peopraHizarii.

Jlst orrrrvizartii mporiecy 00po0ku iHdopmartii mpo
CTaH Ta 3MiHH B CTPYKTYPi BIIACHOTO KaIliTaIly 3 METOIO
CKJIAJIaHHSI YIIPABJIIHCHKOI Ta (PIHAHCOBOI 3BITHOCTI
B)KJIMBY POJIb BiIirpae KOMIT IOTEpH3aLlisi O0IKOBUX
po0it. [1pu IboMy piBEHB KOMIT FOTEPHOI 0OPOOKH TOC-
MTOJIAPCHKUX OTEepalliil, MoB’si3aHUX 13 OPMYBAHHSM 1
BUKOPUCTAHHSIM BIIACHOTO KaIliTaTy, MPSIMO 3aJICKHTh
BiJI KUTbKOCTI aKIlIOHEPIB, B AHATIITUYHHUX PO3Pi3ax SIKUX
1 popmyeTncst Best cuctemMa OyXraiaTepchKoro Bigoopa-
JKeHHSI TaKUX omepatiil y ToBapucTsax [2, ¢. 39].
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OO0k onepatiiil i3 BIaCHUM KaIliTaJIoM, SIK 1 OOMIK B3araJii, IOYMHAETHCS 3 JOKYMEHTYBaHHSI TOCTIONAPCHKUX
(baxTiB. ABTOpOM ChOopMOBaHa IpyTia JOKyMEHTIB, SIKi CIYTYIOTh ISl OOJIIKY Omeparliif i3 BIaCHUM KarliTajaoM

B YMOBax peoprasizartii (puc. 1).

[ oKymeHTyBaHHA onepaLiii i3 BAaCHUM KaniTaaom B yMOBaX peopraHi3auii rocnogapcbKux ToBapucTs

onpuaogHeHU 6ipXKoBuiA Kypc akuii

CTaTyT UM 3aCHOBHULbKUIA AOrOBip, NPOTOKOAM pilleHb 3ara/ibHMX 360piB aKuioHepiB (y4acHUKiB), gorosip npo
3nuTTA (NpUeaHaHHA), NAaH noginy (BMAiny, nepeTBopeHHn), iHBEHTapU3aUiiiHi oNnMcK maTepianbHUX LiHHOCTE! Ta
aKTU iHBeHTapu3aLii po3paxyHKiB, 3BiT NPO OLiHKY MaiiHa (aKT OLiHKK MaiiHa), AOBiAKM ByxranTepii; Tiibku ana
aKUioHepHUX ToBapucte — po3nopaaxeHHA HKUMN®P npo 3ynuHeHHa o6iry aKuiii, npo BUNyCK akuii Ta iH.,

Puc. 1. JlokymeHTyBaHHA onepauiii 3 BlaCHMM KanitTajoM B yMOBax peopraHisauii ToBapucts

Byxranrepiss mae peTenbHO BiACIIAKOBYBAaTH
pilIeHHs 3arajdbHUX 300piB aKLiOHEPIB (YUaCHHKIB),
3MICT yroJi Ipo peopranizalilo Ta JOKyMEHTYBaHHS
y BigHocunax i3 HKIII®P, sxi mos’s3aHi 31 3Mi-
HaMH y CTaTyTHOMY KaITiTaii: po3Mip, CKJIaJl aKIlio-
HEpIB TOBAPHUCTBA, KUIBKICTh aKIlii, 1110 HaJekKaTh
im. [Ipote Hi cTaTyT 31 3MiHAMU Ta JOMOBHEHHSIMU,
Hi 3asiBM YYaCHHUKIB MpO BCTyMN (BUXif), HI IPOTO-
KOJIM 3araJibHUX 300piB YYaCHHKIB 3 BiANOBITHUMHI
pillieHHAMH He € OyXTrajaTepChbKUMH JTOKyMEHTaAMH.
BinpmricTs oneparriit 3 00Ky BIaCHOTO KarliTamy HE
MAaloTh pO3pOOJIEHUX Ta 3aTBEep/KEHUX (HOpM peri-
cTpiB 00miKy. [ToTouHMIT 00JIiK BIACHOTO KaImiTary B
yMOBax peopranizauii moB’si3aHUM 13 BUKOHAHHAM
BEIIMKOI KUTBKOCTI pO3paxyHKiB. JJOKyMeHTyBaHHS
TaKkuX oOIepamiii 0oOMeXyeTbCs BUKOPUCTAHHSIM

JIOBIJIOK OyXranTepii, 0 CKIaJIatThCs Y JOBUIbHIN
hopmi.

HasiBHICTB 3HaYHOT KUTBKOCTI 3MiH y CKJIai ydac-
HHKIB Ta MOB’s3aHI 3 IIMM HEOIHOPA30Bi BHECEHHS
3MiH JIO0 CTaTyTy MOXKYTh CIIPHYUHUTH HETOYHOCTI B
iHdopMalii mpo y4acHHKIB Ta HaJEKHI iM YaCTKH.
st To4HOCT1 BU3HAYEHHS 00CSTY MpaB BIACHOCTI
akiioHepa (yJacHWKa) Ha TEBHY Aary, sl Bij-
CTEXKEHHS 3MICTy OIllepalliii 3 aHyJIOBaHHS aKIii
(gacTok), ameKBaTHOCTI pe3yabTaTiB PO3MIilIEHHS
(oOMiHY) aKkIliif B yMOBax peoprasizailii aBTOpoM
PO3pO0JICHO PEricTPU-PO3PaXyHKH AHATITHYHOIO
00Ky Ta ()OPMH BHYTPIIIHBOT 3BITHOCTI, SIKi JJO3BO-
JSITh OTPUMATH ACTaJIbHY 1H(OpMalito mpo cTaH ore-
parttiii 3 akiisiMu (4acTKaMH) Ta KOPIIOPATHBHI TIpaBa
Ha MeBHy naty (Taom. 3).

CKNAJA PETICTPIB OBJ1IKY, ©OPM BHYTPILWHbOI 3BITHOCTI LLOAO OMEPALIN 3 AKLIAMU
(YACTKAMW) B YMOBAX PEOPTAHI3ALII TOBAPUCTB

Tabnuua 2

PETICTPU OBJIIKY, DOPMU HA3BA PETICTPY,
i o MPU3HAYEHHA
BHYTPIWHbOI 3BITHOCTI ®OPMMU BHYTPILWHbOI 3BITHOCTI
®opma 1-BK BigomicTb B3HaueHHsA pUHKOBOT BapTOCTi akUii | Y3aranbHeHHA JaHUX Npo gxKepena GopMyBaHHSA
peopaaHizayis (yacTok) B ymoBax peopraHisauii 6anaHcoBOI (PMHKOBOI) BapTOCTi aKLil (4acToK), Wo
nignAralTb KOHBepTaLi
®opma 2-BK BigomicTb 06niky onepaLiii 3 aHyntoBaHHA akUiil | Pe3ynbTaTi aHynoBaHHA akLUili (4acTok) 3a ix
peopeanizayis (yacToK) B ymoBax peopraHisaii BNIaCHMKamMmn
®opma 3- BK 3BiT Npo pe3ynbTaTyt PO3MiLLeHH: (06MiHY) Y3aranbHeHHA pe3ynbTaTiB KOHBepTaLii akLi (Yac-
peopeaHizayis aKLin B yMOBax peopraHisauii TOK) Y pO3pi3i KOXHOro aKLioHepa (yyacHuKa)

®opma 1-BK peopranizartis «BinoMicTs BU3HaYEHHS PUHKOBOI BAPTOCTI aKIIii (YaCTOK) B yMOBaxX peoprasi-

3aI1ii» MICTUTB JIaHi Mpo JpKepesia GopMyBaHHs 0ajlaHCOBOI (PUHKOBOT) BApTOCTI aKIIiH, SKi MMiJISTal0Th aHYJIEO-
BaHHIO UM KOHBepTalii. [ pymyBaHHs Ta y3arajibHEHHsI IEpBUHHOI iH(hopMallii B HaBeAeH1 aHaIITHYHIN BiTO-
MOCTI € TIepelyMOBOIO OpraHizauii 00Ky po3paxyHKiB (¥ MOAATBLION0 PO3MILICHHS aKIiil) HEPCOHAIBHO 3a
KOKHUM BJIACHUKOM aKIiH 1aHOTO TOBapHCTBA, 110 3a0€3MeUNTh TOUHICTh Ta CBOEYACHICTH OOJIIKOBOTO ITPOLIECY
3 rapaHTIE0 JOTPUMAHHS TIPaB aKIIiOHEPIB.

®opwma 2-BK peopranizanis «BigomicTs 00Ky axiiii, 00ir SKux 3yMHHEHO B yMOBax peopraHiza-
1ii» (ISt TOBapUCTB HEAKIIOHEPHOTO TUIY — «BigoMicTh 00Ky BHIIyUYE€HHUX YacTOK B yMOBaX peopra-
Hi3allii») MICTUTh PE3yJIbTaTH aHYJIOBAHHS aKI[iil 3a iX BJIACHUKAMHU 3 JICTaIi3alli€r0 3MICTY IIUX OIlepa-
uiif Bianmosiguo 1o 3Y npo AT (3ynuHeHi B 00iry akuii 3 METOIO MOAANBIIOTO X aHyJIIOBAaHHS; 3yITHHEHI
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B 00iT'y aKxii, o Mmi/IATaroTh TOAANbIIOMY 0OMiHY
(koHBepTarii).

®opma 3-BK peopranizaiist «3BIT PO pPe3yirb-
TaTu po3MinieHHs (0OMiHY) aKIiii B yMOBaxX peop-
ra”izauii» MiCTUTB J1aHi pe3yabTariB 0OMiHYy aKIiii
3a KOOKHUM aKI[IOHEpPOM OKPEMO B IOCTYIHIN GopMi,
10 O3BOJUTH 3a Pe3yJbTaTaMH CIiBCTABICHHS
OanmaHcoBOi (PUHKOBOI) BApTOCTI aKIlii, TKi KOHBEP-
TYIOTbCSI, Ta HOMIHAJIBHOI BapTOCTI JOMATKOBOTO
(HOBOTO) BUITYCKY aKIliii ToBapuctBa-ITH Bu3Haum-
THCS 3 GOPMYBAHHSIM CKJIAJIOBHX BJIACHOTO KaIliTaly
ToBapucrtsa-I1H.

HageneHi pericTpu aHaIITHYHOTO OOIIKY JO3BO-
JATH OOTPYHTYBATH OONIKOBI omeparii 3 aKkIisMu
(JacTkamm), HACITIKOM SIKUX € 3MIHH Y CKJIaIOBHX
BJIACHOT'O KaIliTajly BiJIIOBIHO /IO OpraHi3aiiiiHo-
MPaBOBUX (OPM TOCIIONAPIOBAHHS TOBAPUCTB B YMO-
Bax X peopranizarii.

BBaxaeMo, 110 BIPOBAaKEHHS Ha IMPAKTHLI
HaBeJICHUX eJIEMEHTIB OpraHizailii 001Ky BIaCHOTO
KariTamy 3a0e31MeunTh Ha HaJIe)KHOMY piBHI 1HGOP-
MalliifHi TOTpeOr BIACHUKIB JUIsl MPUHHATTS O0TPyH-
TOBaHMX pillieHb MO0 ONepalii 3 akmisiMu (4acT-
KaM{) B yMOBaxX peopraHizaiii ToBapucCTB.

BucHoBkH [mociigikeHHs i
NoAAJNbIINX PO3BITOK

Opranizaitist OyXrajarepcbKoro o0JIiKy ornepartii i3
BJIACHUM KalliTaJOM Ha KO)KHOMY TOBapHCTBI-y4ac-
HUKY peopranizauii Mmae OyTH MiAMOpPsIKOBaHa TOJI0-
BHIl MeTi — 3aJ0BOJICHHIO iH(OpMaIiHHUX TOTPed
KOPHUCTYBadiB, CEPE] SIKHX OCHOBHE MICIIe HAJICKHUTh
BJIACHHKAM TOBapHCTBA.

Jnst opranizanii 00Ky BJIaCHOrO KaIliTanay B
YMOBax peoprasizalii TOBapuCTB HEOOX1IHO TOTPH-
MyBaTHCS PO3YMiHHS, 1I0:

* omeparlii 3 akiisMu (4acTKaMH) Ta BIACHUM Karli-
TAJIOM — XapaKTEPUCTHKH OJTHOTO 00’ €KTa;

* (hopMyBaHHSI CTATYTHOTO KamiTally Ta Tepejaada
MaliHa B OPSAKY MPaBOHACTYITHHUIITBA — J[Ba CAMO-
CTIiiH1, HE3aJISKHI OJIMH BiJl otHOTO Tiporecu. dop-
MyBaHHS CTaTyTHOTO KaIliTally TOBapHCTBa-IIpa-
BOHACTYITHUKA BUKOHY€ BU3HAYAIbHY (DYHKIIIO —

NMepcrneKTUBH

Iy6enko €.C.

BU3HAYEHHS 00’ €My KOPIOPATUBHUX IIPAB yYaCHU-

KiB TOBapHUCTB, 3a/IiTHUX Yy peopraHizaiiii;

* 00JiKOBHI TPOIIEC Ha BCIX eTamax peopraHizamii

Ta 3a pi3HMX 11 (OpM HEOOXiTHO rapMOHI3yBaTH

31 3MICTOBHUMH XapaKTEPUCTUKAMH Omepaliil 3

aKIlissMHA (4acTKaMM), TOB’S3aHUX 13 3yIUHCH-

HsIM O0ITY aKIliii MpaBOHACTYITHHUKA, aHYJIFOBaH-

HSIM aKIii (4acTOK), eMici€ro aKiiil y mpaBoHac-

TYTIHWKA, KOHBEPTaIi€o (00MiHOM), TPUAOAHHIM

Ta PO3MOJIIIIOM aKIiH.

3 MeTor0 3a0e31eueHHs MoiH(GOPMOBAaHOCTI BJaC-
HUKIB TOBApPHCTB LIOJ0 CIPABEIIUBOTO PO3MOILILY
BJIACHOTO Karlitairy (MaifHa) HeOOXiJTHO JOTPUMY-
BaTHCS TIPOIIEyPH OI[IHKH aKIliii (4acTOK), IMPOBO-
JINTH TIEBHI OyXTaJITepChKi MPOIEAYPH TEXHIYHOTO
xapakrepy, 30kpema: a) popMyBaHHS B 00Ky TaKoi
CTPYKTYPH BJIACHOTO KalliTaJly: HOMiHaJIbHa Bap-
TICTb KOPIOPATHBHUX TPaB aKIiOHepiB (YYaCHHUKIB) —
CTaTyTHHMH KalliTaJl TOBapUCTBa; OajlaHCOBa Bap-
TICTh KOPIIOPATUBHUX TPaB aKIIOHEPiB (YIaCHUKIB) —
BIIACHUH KarliTala TOBapUCTBA; MEPEBUIIICHHS PUH-
KOBOI BapTOCTi KOPIIOPATHBHUX NPaB HaJ X HOMi-
HAJIBHOIO BapTiCTIO — IPUPICT KalliTaly B pe3yJbTaTi
TOCIIOJIAPCHKOI TisTTHHOCTI IMiIIPUEMCTBA; 0) po3po0d-
JIeHHs1 poOOYOro IUIaHy paxyHKiB, alalTOBAHOIO J0
iH(pOopMaIiitHUX MOTped aKIioHepiB (yYacHUKIB) B
yMOBax peopranizarii.

Jnst mpo30pocTi po3paxyHKIiB B OmNepamisx 3
aKIisiMu (4acTKkamu), Mo BEAYTh 0 3MiH y 00cCs-
rax KOpHnopaTHBHHUX MpaB aKlioHEPiB (yUYaCHHUKIB),
rapaHTyBaHHSI TOTPUMaHHS IpaB IX BIACHUKIB B
yMOBaxX peoprasizaiii MporoHy€eThCSI BUKOPHUCTOBY-
BaTH PETiCTPHU-PO3PAXYHKH aHAITUIHOTO OOJIIKY Ta
(dhopMH BHYTPIIIHBOT 3BITHOCTI: «BigoMicTh BU3HA-
YeHHS pUHKOBOT BapTOCTi aKkUii (4aCTOK) B yMO-
Bax peopranizauii»; «Binomicts 00Ky akimii, 06ir
SKHX 3y[IMHEHO B yMOBaxX peoprasizauii»; «3BiT po
pe3ynbTaTi po3MimieHHs (00OMiHy) aKIlii B yMOBax
peopranizartii.

[MepcriekTHBaMHu MONATBIINX TOCTIIKEHB € PO3-
poOKka MeToIUKH 00Ky omepalii i3 BIaCHUM Karti-
TaJlOM y TOBapUCTBaxX-y4acHUKax peopranizauii 3a
pi3HUX ii popm.
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